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E ! MORTGAGE
|

MAXIMUM LIEN. At 4c tine shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanc tJP protoct the security of the Mortgage, exceed $11,890.00.

THIS MORTGAGE dated June 8, 2005 is made and executed between JASON RODEN (referred to
below as “Grantor”) and BERTINA M. POWER (referred to below as “Lender”),

GRANT OF MORTGAGE. For valuable cousideration, Grantor mortgages, warrants, and conveys to |
Lender all of Grantor’s right, title, and interest in ard to the following described real property, together
with all existing or subsequently erected or affixei buildings, improvements and fixtures; ali easements, ‘
rights of way, and apa’:\ nances; all water, water nglits) watercourses and ditch rights (including stock / ‘
—~— -

inutilities with ditch or irrigation rights); and all other Tigh's, royalties, and profits relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, (The “Real
Property”) located in CQOK County, State of Tilinois:

THE NORTH 5 FEET |OF LOT 272, ALL OF LOT 273, AND THI: SCUTH 2 FEET OF LOT 274 IN
BLOCK 4 INYOUNG AND CLARKSONS THIRD ADDITION T3 DENSINGTON, BEING A
SUBDIVISION OF THE NORTHWEST % OF THE NORTHEAST % GF THE NORTHEAST %
(EXCEPT THE 13.563 HEET THEREOF) OF SECTION 28, TOWNSHIP 57 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO;S!

Permanent Real Estate Index Number(s): 25-28-204-044-0000

Address(es) of Real Estate{ 11942 South LaSalle Street Chicago. Ilinois 60628

Grantor presently assigiis to Lender all of Grantor’s right, title, and interest i and to all present and future
leases of the Property and|all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security|interest in the Personal Property and Rents.

IN THE RENTS PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENTOF THE
INDEBTEDNESS A (B) ' PERFORMANCE OF ANY AND ALL OBLIGATIONSUNDER THE

THIS MORTGAGE, {CLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST
NOTE, THE RELATET DOCUMENTS, AND
|
|
|
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THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER
ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY
TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM

N THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender

AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTE{

~ ali amounts secured by this Mortgage as they become due and shall strictly pe
under this Mortgage. }

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that
the Property shall be governed by the following provisions: ’

orm all of Grantor's obligations

Grantor's possession and use of

Possession and Use. _ Until the occurrence of an Event of Default, Grant ’ may (1) remain in possession

and control of the Przoe.tv; (2) use, operate or manage the Property; an
Property. :

Duty to Maintain. Grantor shall maintain the Property In good condition an

replacements, and maintenarice necessary to preserve its value.

Compliance With Environmentai Laws. Grantor represents and warran
period of Grantors ownership of the Troperty, there has been no use, g

n

(3) collect the Rents from the

promptly perform all repairs,

o Lender that: (1) During the
ratior, ‘manufacture, storage,

treatment, disposal, release or threatensd ralease of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantorizs no knowledge of, or reason t believe. that there has been,

except as previously disclosed to and acknowiarjed by Lender in writing, (a)

any breach or violation of any

Envionmental Laws, (b) any use, generation, wanufacture, storage, |treatment, disposal, release or
~ threatened release of any Hazardous Substance an, unosr, about or from th P|ropeny by any prior owners or

occupants of the Property, or - (¢) any actual or threalured litigation or clai
relating to such mattars; and (3) Except as previously ciszicsed to and ac

s of any kind by any person
wladged by Lender in writing,

‘(a). neither Grantor nor any tenant, contractor, agent or other authorized| user of the Property shall use,
- generate, manufacture, store, treat, dispose of or release any Hzz2rdous Supstance on, under, about or from

the Properly; and (b) any such activity shall be conducted in comzicnce
and local laws, regulations and- ordinances, including without limaatior all-

nvironmental Laws, Grantor

éh all applicable federal, state,

authorizes Lender and its agents to enter upon the Property to-make su.n nspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of tha|* foperty with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender’s| siirnoses only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantgr or o any other person. The
represantations and warranties contained herein are based on Grantor's due| diliganca in investigating the
Property for Hazardous Substances. Grantor hereby. (1) releases and wajves any iUture claims ‘against
Lender for indemnity or contribution in the event Grantor becomas liable for ¢leanup or cihzr costs under any
such laws; and (2) agrees to Indemnify and hold harmless Lender against any and ali_«laims, losses,
liabiltles, damages, penalties, and expenses which Lender may directly or indirectly susiain or suffer
resulting from a breach of this section of the Morigage or as a consegusnce of any use, generation,
manufacture, storage, disposal, release or threatened release occurring riE: to Grantor's ownership or

" - of this section of the Mortgage, including the obligation to indemnify, .shal survive the payment of the

“interest in the Property, whether or not the same was or shouid have been &n n to Grantor. The provisions

Indebtedness and the satisfaction ‘and reconveyance of the fien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure ot otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any. nulsance ngr commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
ihe foregoing, Grantar will not remove, or grant to any other party the right ta remove, any timber, minerals
(including oil and gas), coal, clay, scoria, sail, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Imprayements from the Real Property
without Lender's prior written consent. As a condition to the removal of jany. Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

1
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: lmprovemehts of at least equal value.

Lendel;’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the BL.I Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage..

Compliance with Governmental Requirements. Grantor shall promptly ¢ n'v:ly with all laws, ordinances,
and regulations, now or hereafter in effect, of alt govarnmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinange, -or regulation and withhold
compliance durinc any proceeding, Including appropriate appeals, so long as r}ntor has notified Lender in

wrlting prior to doinyg =0 and so long as, in Lender’s sole opinion, Lender's inferests in the Property are not
jeopardized. Lender raay require Grantor to post adequate security or a sure ond, reasonably satisfactory

to Lender, to protect Leraer's interest.

Duty to Protect. Grantor agraes neﬂhér to abandon or leave unattended thé Property. Grantor shall do all
other acts, in addition to those-asts set forth above In this section, which from the character and use of the
Property are reasonably necess.iy to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDS"t.‘Lender may, at Lender’s option, decldre immediately due and payable
all sums secured by this Martgage upon the 7aie or transfer, without Lender’s prigr written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A “sale or transfer* means the conveyance of
Real Property or any right, titie or Interest in tha-@cal Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, uad,. installment sale contract land contract, contract for
deed, leasehold interest with .a term greater than thre: (3).vears, lease-option cantract, or by sale, assignment,
or transfer of any beneficial interest in or to any land tiust holding title to the Re | Property, or by any other
methad of conveyance of an interest in the Real Property. Howaver, this optien shall not be exercised by Lender
if. such exercise is prohibited by fedsral law or by lllinois law. '

TAXES AND LIENS. The following provisions relating to the taver ahd liens on|the Property are part of this
Mortgage: ' ‘

-

m_—._-.-_ﬂ_—‘i

Payment. Grantor shall pay when due (and In all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agriast of on account of the Property,
and shall pay when due all.claims for work done on or for services rendergd,or material fumished to the
Property. Grantor shall maintain the Property free of any liens having priority cyei or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and excapt for
the lien of taxes and assessments not due‘as further specified in the Right to Contest paragraph. -

Right to Contest. Grantor may withnold payment of any tax, assessment, of ¢ aim in conrection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is noljespardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (13) days after the li%n arises or, if
a lien Is filed, within fiteen (15) days after Grantor has notice of the filing, segure the discharge-of the lien, or
it requested by Lender, deposit with Lender cash or a. sufficient corporate| surety bond ‘or other security
satisfactory to Lender in an amount sufficient to discharge the llen plus any costs and attorneys’ fees, or
other charges that could accrue as a result. of a foreclosure or sale under the lien. In any contest, Grantor
shall defend. itself and Lender and shall satisfy any adverse. judgment bgfgre enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surely bond furnished in the contest
proceedings. ~ : L i

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfa olry evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental -official to dellver to Lender at any
time a written statement of the-taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) day t%;ore any work is commenced,
any services are furnished, or any materials are supplied to the Property, il any mechanic's lien,
materiaimen’s lien, or other lien could be asserted on account of the work, efvices, or materials. Grantor
will upon request of Lender fumish to Lender advance assurances satisfact r\k to Lender that Grantor can

i
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and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The followirig provisions relating to ins JriAg the Property are a part of this
Mortgage: :

Maintenance of Insurance. - Grantor shall procure and maintain policies |of fire insurance with standard
extended coverage endorsements on a replacement basis for the ul\ insurable value covering all
Improvements on the Real Property in an amaunt sufficient to avoid appljcation of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policles shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
cerlificates .t coverage from each insurer containing a stipulation that ¢overage will not be cancelied or
diminished witout & minimum of ten (10) days' prior written notice t¢ Lender and not containing any
disclaimer of the insurer's liability for failure 16 give such notice. Each insurance policy also shat include an

endorsement providin,.that caverage In favor of Lender will not be impaire | in any way by any act, omission
or default of Grantor or 9ny other person. Should the Real Property be logated in an area designated by the
Director of the Federal Eri¢rgency Management Agancy as a special flood |hazard area, Grantor agrees to
obtain and maintain Feder=:lood Insurancs, if available, for the full unpald principal balance of the loan and

any pricr liens on the property sacuring the loan, up to the maximum policy limits set under the National

Flood Insurance Program, or as cihen+ise required by Lender, and to maintaih such insurance for the ferm of
the loan.

Application of Proceeds. Grantor shaf promptly notify Lender of any loss or damage to the Property.
'Lender may make proof of loss If Grantor ‘afs to do so within fifteen (15)| days of the casualty. Whether or
. hot Lender's securlty is Impaired, Lender may, at Lender's slection, receive nd retain the proceeds of any
* insurance and apply the proceeds to the reduciion of the Indebtedness, ment of any llen affecting the
Propetty, or the restoration and repair of the Propeity. If Lender elects tq a ply the proceeds to restoration
and repair, Grantor shall repair or replace the damage 1 ¢ destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of sucn <:penditure, pay |or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Gra:tar is not in defauft under this Morigage. Any
proceeds which have not been disbursed within 180 days after inelr rgceipt and which Lender has not
_committed to the repair or restoration of the Property shall be usod first tq-pay any amount owing to Lender
under this Mortgage, then to pay accrued interest, and the remainder, ¢ any, ishall be applied to the principal
balance of the Indebtedness. If Lender halds any proceeds after payman® in full of the Indebtedness, such
proceeds shall be pald to Grantor as Grantor's interests may appear. } |

TAX AND INSURANCE RESERVES. Grantor-agrees to establish a reserve aJ:c unt v e retained from the loans
proceeds in such amount desmed to be sufficient by Lender and shall pay manthly into «hat reserve account an
amount equivalent to 1/12 of the annual real estate taxes end insurance premiums, as ‘esimated by Lender, so
as to provide sufficient funds for the payment of sach year's taxes and insuranc premiura; one month prior to
the date the taxes and insurance premiums become delinquent. Grantor shall [further pay & wonthly pro-rata
share of all assessments and other charges which may accrue against the Property. All such payments shall be
carried in an interest-free reserve account with Lender, provided that if this Mdrtgage is executed In connection
with the granting of a mortgage on a single-family owner-occupied residential property, Grantor, in lieu of
establishing ‘such reserve account, may pledge an interest-bearing savings a¢count with Lender to secure the
payment of estimated taxes, insurance premiums, assessments, and other ch g’ 8. Lender shall have the right
to draw upon the reserve (or pledge) account to pay such items, and Lender shall not be required to determine
the validity or accuracy of any item before paying it. Nothing in the Mortgage shall be construed as requiring
Lender to advance other monies for such purposes, and Lender shall not Incur liability for anything it may do
or omit to do with respect to the reserve account. Subject to any limitations set by applicable law, if the amount
50 estimated and paid shall prove 1o be insutficient to pay such taxas, insurange premiums, assessments and
other charges, Grantor shall pay the difference as required by Lender. All amounts In the reserve account are
hereby pledged o further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such
amounts on the Indebtedness upon the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. If Grantor falls (A) to keep the Property free of all taxes, liens, securily Interests,
|
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encumbrances, and other claims, (B) .to provide any required Insurance on the Prgperty, or (C) to make repairs
to the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender's interests in the Property, then Lender on Grantor's behalf may, but is|nat required to, take any action
that Lender believes to be appropriate to protect Lender’s Interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from [the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses wil become a pqu of the Indebtedness and, at
Lender's option, will (A} be payable on demand; (B) be added to the balanc 7 the Note and be apportioned

among and be payable with any installment payments to become due during |either (1) the term of any
applicable insuranra policy; or (2) the remaining term of the Note; or (C) treated as a balloon payment
which will be dus und payable at the Note's maturity. The Mortgage also will secyre payment of these amounts.
The rights provided to~-In this paragraph shall be in addition to any-other rights r}ny remedies to which Lender

may be entitled on acceunt of any default. Any such action by Lender shall|n¢t be construed as curing the

default so as to bar Leausrdrom any remedy that it otherwise would have had. | :

WARRANTY DEFENSE OF T!¢LE. The followmg provisions relating to own rshrp of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Zwantor holds good and marketable '(lt|4 f record to the Property in fee
simple, free and clear of all lienis 2« encumbrances other than those| set forth in the Real Property
description or in any title insurance golicy. title report, or final title opinion issted in favor of, and accepted

by, Lénder in connection with this Mor.azae, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lende:. ’

" Defense of Title, Subject to the exception in the jsaragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commencad that quastions Grantor's title or the interas! of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the r.aviinal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and fo be representsd in the procesding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Len<ar such ingtryments as Lender may request
from time 1o time to permit such participation.

Compllanoe'WIth Laws. Grantor warrants that the Property and Grarior's use of the Property complies with -
all existing applicable laws, ordinances, and regulations of governmenta authorities.

Survival of Promises. All promises, agreemsnts, and statements Grantc rj:s made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing h{ nzture and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The folloWing provisions relating to condemnation proceedinbsLare apatof this Mortgage:

Proceedings. If any proceeding in condemnation s filed, Grantor shall promptly notify Lendsr in writing, and
Grantor shall promptly. take such steps as may be necessary to defend the action and cbtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall|be entitled 1o participate in the

- proceeding and to be represented in the proceeding. by counsel of its own choice, and Grantor will deliver or
cause to be deliversd to Lender such instruments and documentation as J be requested by Lender from
time to time to permit such participation.

- Application of Net Proceeds. If all or any part of the Property is‘ c ndemned by eminent domain
proceedings or by any proceeding or purchase In lieu of condemnation, L n r may at its elaction require
that alf or any portion of the net proceeds of the award be applied to the |Indebtedness or the repair or

* restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender In conne on with the condemination.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTH RITIES. The following provisions
relating to governmental taxes, fegs and charges are a part of this Mortgage: ﬂ

all execute such documents in
onder to perfect and continue

Current Taxes, Fees and Charges. Upon request by Lender, Grantor
addition to this Mortgage and take whatever other action is requested by




~Jun 06 20086 2:46PM

0618804067 Page: 6 of 13

Loan No: 542148

ONOFFICIAL CORY

MORTGAGE
(Continued) Page 6

Lender's lien on the Real Property. Grantor shall reimburse Lender for gl taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing t is Mortgage, including without

imitation all taxes, fees, documentary stamps, and other charges for recording a

r registering this Morlgage.

Taxes. The following shall constitite taxes to which this section applies: (1)

specific tax upon this type of

SECURITY AGREEMENT; FINANC'NG: STATEMENTS. The following provisi
security agresment are a part of this Mcitgage: :

'Sécurlty Agreement. This instrumeni shall constitute a Security 'Agreement to t'he:éxtent any of the Property

Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the.Indebtedness secured by
this type of Mortgage; (3)' a tax on this type of Mortgage chargeable againEFt e Lender or the holder of the
Note; and (4) a specific tax on all-or any portion of the Indebtedness gr ¢on payments of principal and
interest made LV tirantor. o o ‘ |

Subsequent Taxes., If any tax to which. this section applies is enacted| sybsequent to the date of this
‘Mortgage, this everi: siell have the same effect as an Event of Default, and He der may exercise any or all of
its available remedies-t<t an Event of Default as provided below unless Grantor either (1) pays the tax
before It becomes delinqueii, or (2) contests the tax as provided abave in the Taxes and Liens section and
depasits with Lender cash c7 suficient corporate surety bond or other security| satisfactory to Lender.

ng relating to this Morigage as a

constitutes fixtures, and Lender shall have 2i.of the. rights of a secured party upder the Uniform Commercial
Code as amended from time to time. ' :

‘Security interest. Upon request by Lender, Grarior shall take whatever actjon is requested by Lender to

perfect and continue Lender's security interest ii:-the. Personal Property.| In addition to recording this
Mortgage in. the real property records, Lender may,.a* any time and withqut further authorization from
Grantor, file executed counterparts, coples- or reproductiors of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred In” norfecting .or {ntinulng this security interest.

“Upon default, Grantor shall- not remove, sever. or detach the ~srsonal Property from the Property. Upon

default, Grantor shall assembie any Parsonal Property not atfixed to th3 Pro
reasonably convenient to Grantor and Lender and make it availaz!z ‘o Lenc
receipt of written demand from Lender to the extent pemitted by applicitt2 l%.w

Addresses. The mailing addressés of Gréntbr (debtor) and Lender (secursd party) from which information
concerning the security interest granted by this Mortgage may be obtained (pa¢h as required by the Uniform
Commaerclal Coda) are as stated on the first page of this-Martgage. '

?:Ty in a mannar and at a place
er within three (3) days after

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions r?la ng 10 ‘u”her assurances and
attorney-in-fact are a pant of this Mortgage: : -

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wil make, execute

" and deliver, or will cause to be made, executed or dellvered, to Lender or {o lLender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerscorded, aslth% case may be, at such times
c

~ and In such offices and places as Lender may deem appropiate, any and alt s

secutlty deeds, security agreements, financing ‘statements, continuation stat

h ‘mortgages, deeds of trust,
ents, instruments of further

assurance, certificates, and other documents as may, in the sole opinion|of Lender, be necessary or
dasirable in order to effectuate, complete, perfect, continue, or preserve (1)|. Grantor's obligations under the
Note, this Mortgage, and the Related Documents, and -(2). the liens and segurity interests created by this
Mortgage as first and prior llens on the Property, whether now owned of hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall relmburse Lender for all
costs and expenses incurrsd in connection with the matters referred to in thiJ paragraph.

Attorney-in-Fact. |If Grantor falls to do:any of the things referred to in the reéeding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense.. For‘_s ch purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose aking, executing, delivering,

filing, recording, and doing all other things as may be necessary or desiraple, in Lender's sole opinion, to
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accomplish the matters referred to in the preceding paragraph. A
FULL PERFORMANCE. If Grantor pays all the Indebtadness when due,|and otherwise performs all the

obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a-suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security intarest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time. : ‘

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grant j«hemer voluntarily or otherwise,
or by guarantor or-cv any third party, on the Indsbtedness and thereafter Lendel( Is forced to remit the amount of
that payment (A)- to Grantor's trustse in bankruptcy or to any similar pel*son under any federal or state
bankruptey law or law ior the relief of debtors, (B) by reason of any judgmeni%ecree or order of any court or

administrative body haviag ]urisdiction over Lender or any of Lender's prop or (C) by reason of any
settlement or comproniise < any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be corisidared unpaid for the purpose of enforcement of his Mortgage and this Mortgage
shall continue to be effective cr shall be reinstated, as the case may be, notwithstanding any canceflation of this
Morigage or-of any note or otner inctrument or agreement evidencing the Indel tedness and the Property will
continue to secure the amount repaid-ur recovered to the same extent as if that fr:t)unt never had been ongmatly
received by Lender, and Grantor shall b bound by any judgment, decree, arder, settlsment or compromlse
relating to the Indebtedness or to this Moitaaga. ‘ |

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under thls Mortgage if any of the following
happen: |

- Default on Other Payments Failure of Grantor wipin the time required by this Morigage to make any
- payment for taxes or insurance, or any other payment nccrssary to prevent filing of or to effect discharge of
any lien.

.Break Other Promlises. Grantor breaks any promise made v Lepder or lais to perform promptly at the time

Payment Default. Grantor fails to make any pay neni when due under the%E btedness.

-and strictly in the manner provided in this Mortgage or in any agremen* relgted to this Mortgage.

Default in Favor of Third Parties. Should Grantor default under &y ﬁo n, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, In favar of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to re, ay the Indebtedness or Grantor's
abllity to perform Grantor's obligations under this Mortgage or any related dacw raent

False Statements. Any reprasentation or statament made or fumished to ie ar by, Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or misleading jin any rieterial respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Docum}n ceases to te In full force and
effect (including fallure of any collateral document to create a valid and perfedted security interest or llen) at
any time and for any reason. L ’

part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a recsiver for any
? or against Grantor.

commencement of any proceeding under any bankruptcy or insolvency laws|b

- Taking of the Property. Any creditor or governmental agency tries to takb ny of the Property or any other
of Grantor's praperty in which Lender has a lien. This includes taking&o gamishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However rantor disputes in good faith
whether the claim on which the taking of the Property is based s valid or|reasonable, and if Grantor gives
Lender written notice of the claim and fumishes Lender with monies or a sur ty bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Breach of Othér Agreement. Any breach by Grantor under the termsi of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therin, including without limitation
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any agreement concerning any indebtedness or other obligation of Grantor to
or later.

Uender, whether existing now

. Events: Aﬁeétlng Guarantor. Any of the prec'.éding events oceurs with respeft to any guarantor, endorser,

‘surety, ‘or accommodation party of any of the Indebtedness or any. uq

rantor, endorser, surety, or

- accommadation party dies or becomes incompetent, or revokes or disputes he validity of, or liability under,

any Guaranty of the Indebtedness.

Insecurity. Lender in good faith believas ltself ingecure. : [L
RIGHTS AND REM.&DIES ON DEFAULT. Upon the occurrence of an Event of

ault-and at any time thereafter,

Lender, at Lender's-option, may exarcise any one or more of the following rights ang' remedies, in addition to any

other rights or remeaies provided by law:

Accelerate Indebtesnzes, Lender shall have the right atits option without|ndtice to Grarttor to declare the
entre Indebtedness imn:auirtely due and payable, inciuding any prepayment penalty which Grantor would be

-required to pay. -

UCC Remedles. With respect to.a!l or any part of the Personal Property; Lender shall have all the rights and -

remedies of a secured party under-iré Uniform Commercial Cade.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including- amounts past iue and unpaid, and apply: the |net proceeds, over and above
Lender's costs, against the Iridebtedness. /in fiurtherance of this right, Lender may require any tenant or
other user of the Property to make payments ¢/ rent or use fees diractly to Lender. If the Rents are collected

by Lender, then Grantor-irrevocably designates Ler.der as Grantor's altome;/l-

~ "Payments by tenants or other users to Lender in respriise to Lender's de
for which the payments are made, whether or not any preper grounds for t
exercise lts rights under this subparagraph either in person, by <gent, or throc}:g

Mortgagee In Possession. Lender shall have the right to be-piaced &s m
a receiver appointed to take possession of all or any part of the Property

received in payment thereof In the name of Grantar and to negotiate the {a
h

preserve the Property, to operate the Property. preceding foreclosure or salg, .

the Property and apply the proceeds, over and above the cost ot the. re')e"zérs

pu §

-fact to endorse instruments
e and collect the proceeds.
d shall satisfy the obligations

demand existed. Lerider may

a receiver.

agee In possession or-to have
ith the power to protect and
nd to collect the Rents from
ip, against the Indebtedness.
'by law. Lender's right to the

appointment of a receiver shall exist whether or not the apparent value +\i the Property exceeds the

The mortgagee In-possession or receiver.may.serve without bond if bérmit;Eu

Indebtadnass by a substantial amount. Employment by Lender shall not dis
a receiver. o - : o

(Ualify.-a-person from serving as

Judicial Foreclosure. Lender may o'btain'a judiclal decree forecloéing Grarftor's interust iﬁ all or any part of

the Proparty.

remaining in the Indebtedness due to Lender after application of all amoun

ceived from the exercise of

Deﬁclenc'y' Judgmen£ It permitted by~appli¢able law, Lender may obtai{~ ?ejudgment for any deficiency
S

the rights provided in this section.

. Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or

avallable at law or in squity. o . _ N
Sale of the Property. To the extent permitted by applicable law, Grantor her

by waives any. and all right to

have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in.one sale. or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property. |

Notice of Sale. Lender will give Grantor reasonable notice of the time anh lace of any public sale of the
Personal Property or of the time after which any private sale or other intended dispesition of the ‘Persanal
Property is to be made. Reasonable notice- shall mean notice given at-least tén (10) days before the time of
the sale or disposition. Any sale. of the Personal Property may be made inj conjunction with any sale of the
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‘Election of Remedies. All of Lendet’s rights and remedies will be cumulative and may ba exercised-alone or
together. An election by Lender 1o choose any one remedy will not bar Lender; from using any other remedy.
If Lender decides to spend money or to perform any of Grantor's obligations|under this Mortgags, after
Grantor's failure to do so, that decision by Lender will not affect Lender's. right to declare Grantor in default

and to exercise Lender's remedies, ‘ ‘

~ Attomeys' Fees; Expenses. If Lender institutes any suit or action to en}orce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjiidge reasonable as attomeys’
fees at trial aiG-upon any appeal. Whether or not any court action is Im:/o ed, and to the extent not
prohibited by law, al' reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection cf-iz-interest or the enforcement of its rights shall become |a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of Fe expenditure until repaid.

Expenses covered by \hiz“paragraph include, without limitation, however | stibject to any limits under

applicable law, Lender's atturreys' fees and Lender's legal expenses, whether or not there is a lawsuit,

including .attorneys' fees @nd-sxpenses for bankruptcy proceedings (Including t;aff rts to madify or vacate any
. automatic stay or injunction), apyeul; and any anticipated post-judgment col ction services, the cost of

searching records, obtaining title reports-(including foreclosure reports), sur\?ejors' reports, and appraisal

fees and title insurance, to the extent periitied by applicable law. Grantor also will pay any court costs, in
. addition to all other sums provided by law. ' ?

NOTICES. Any notice required to be given undei-iris Mortgage, including without; limitation any notice of default

“and any notice of sale shall be given in writing, ard shall be effective when actudlly delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited] with a nationally recognized

“overnight courier, or, f mailed, when deposited in the Urite] States mail, as first class, certified or. registerad
mail postage prepaid, directed to the addresses shown near t1e baginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority ovei this Morigage shall sent 1o Lender's address,
as shown near the beginning of this Mortgage. Any person may ¢i1a'108 his or her & dress for notices under this
Mortgage by giving formal written notice to the other person or persons, spacifying that the purpose of the notice
Is to change the person’s address. For notice purposes, Grantor agrees 10 leep Lender informed at all times of
Grantor's current address. Unless otharwise provided or required by law, if \1pre lis more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to zd Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender. A

MISCELLANEOUS PROVISIONS. The following miscellaneods provisions are a ;;&a# of this Mortgage:

Amendments. What Is written in this Morigage and in the Related Documenis s Cranior's entire agreement
with Lender conceming the matters covered by this Mortgage. To be effective, any charips or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound ar obligates by the change or

- amendment, '

Caption Headings. Caption headings in this Mortgage are for convenience Eu ses only and are not to be
used to interpret or define the provisions of this Mortgage. f

Governing Law. This Morigage will be govemed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinals withaut| regard to Its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State ofz Illinols.

Cholce of Venue. If there Is a lawsult, Grantor agrees upon Lender’s requeét o submit to the jurisdiction of

tha courts of COOK County, State of lliinols. :

Joint and Several Liabllity. All obligations of Grantor under this Mortgage sh Il be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lenders rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or orr',litsi to exercise any right will not
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mean that Lender has given up that right. If Lender does agree in writing to| give up one of Lendar’s rights,

that does not mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also
understands that if Lender does consent to a request, that doas not mean that Grantor will not have to get
Lender's consent again if the situation happans again. Grantor further undsrstands that just because Lender
consents ta one or more of Grantou’s tequests, that does not mean Lende} ill be required to ¢onsent to any
of Grantor's future requests Grantor waives presentment, demarnd for ayment, protest, and notice of
dishoner. '

i

Severablilty. If a court finds that ariy provision of this Mortgage is not va'}h or should not be enforced, that
fact by itself‘wi'l not mean that the rast of this Mortgage will not be valid or enforced. Therefors, a court will
enforce the res.-of the provisions of this Mortgage even if a provision of *hn Mortgage may be found to be

invalid or unenicrcnable. :
- Merger. There snzli ‘i no merger of the interest or estata created by, thqs Aortgage with any other interest
or estats in the Propertv/at any time held by or for the bensfit of Lender in ny capacity, without the written

consent of Lender. ,

Sucoessors and Asslgns. Sugjsct to any I|m|tat|ons stated In this Mortgag on transfer of Grantor's interest,
this Mortgage shall be binding upun and inure to the benefit of the partles, their succassars and assigns. |f
ownership of the Property becomes ves'ad in a person other than Grantor. Lender, withaut notice to Grantor,
may deal with Grantors successois ith reference to this- Mortgage an the Indebtedness by way of
forbearance or extension without releasinic orantor from the obligations of thi Mortgage or liability under the
. Indebtedness. i

Tlme is of the Essenoe. Time is of tha essencs inithe performance of this Mortgage

Walve Jury. All parties to thils Mortgage hareby waive - 1he nght to any ]ury triat in any action,
proceeding, or counterclaim brought by any. party sy einst any other party.

Walver of Homestead Exemptlon Grantor hereby ralsases and waﬁvl:y all rights and benefits of the
homestead exemptlon laws of the State of IIIInois as to all Incs otedness secu red by this Mortgage.

DEFINITIONS The followlng words shall have the followmg meamngﬁ wran u?ed in _this 'Mortga'ge:

Borrower. The word *Borrower" means - JASON RODEN S # /{"M and Includes ail co-signers
and co-makers signing the Note and all their successors and assigns '

Environmental Laws. The words
regulations and ordinances relating to the protection of human health ar th er v1ro| wment, including w1thout

limitation the Cemprehensive Environmental -Response, Compensation,. and “Lizolty Act of 1980, as
amended, 42 U.S.C. Sectlon 8601, et seq. ("CERCLA"), the Superfund Amerjdments 3~ Reauthorization Act
of 1986, Pub. L. No. 89-498 (“SARA"), the Hazardous Materials Transportation Act, 49 1J.S.C. Section 1801,
et seq., the Resource Consarvation and Recovery Act, 42 U.S.C. Section 6901, et seq., o other applicable
state or federal laws, rules, or regulatlons adopted pursuant thereto.

Event of Default. The wards “Event of Default” mean any: of the avents of (default set forth In this Mortgage
in the events of defauit section of thls Mongage ‘ '

Grantor. The word "Grantor" means F7TGASOR RODEN T o 4
Guaranty. The word “Guaranty means the guaranty from guarantor, end%rser, surety, or accommodation

party 1o Lender, including without limitation a guaranty of all or part of the No

Hazardous Substances. The words “Hazardous Substances® mean materiajs that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause| or pose a present or potential
~ hazard to human health or the environment when improperly used, treated, |stored, disposed of, generated,
manufactured, transporied or otherwise handlad. The words *Hazardous Substances® are used in their very
broadest sense and include without limitation any and all hazardous or toxic| substances, materials or waste

as defined by or listed under the Environmental Laws. The term “Hazard‘us Substances® also includes,
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without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word “ provements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real

Property.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidation of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to dischirge Grantor(s obligations or expenses incurred by Lender to enforce Grantor’s obligations
under the Mortgagr, together with interest on such amounts as provided in this Mortgage.

Lender. The word “Lience? $ans Bertina M. Power, her successors and/or assigns. The words “successors or
asgigns” mean any person ot rIcrhpany that acquires any interest in the Note.

|

Mortgage. The word “MortgL &€~ means this mortgage between Grantor and Lender.

Note. The word “Note” m the prorucsory note dated June 8, 2006, in the original principal amount of
$11,890.00 from Grantor to Liender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for \he nromissory note or agreement. The interest rate on the Note is
6.0%. Payments on the Note|are to be made i zczordance with the following payment schedule: 240 monthly
consecutive principal and interest payments of $123.30. each, beginning August 1, 2007, with interest calculated
on the unpaid principal ba'lanc}es at an interest rate of 1.0% per anmum; and one principal and interest payment of
$128.57 with interest calculated on the unpaid principal bzlances at an interest rate of 6.0% per annum. This
estimated final payment is based on the assumption that zil payments will be made exactly as scheduled; the
actual final payment will be for| all principal and accrued interest-aot yet paid, together with any other unpaid
amounts under the Mortgage. | The maturity date of the Mortgage is J:ly 1, 2027.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafier attachel or affixed to the Real Property;
together with all accessions, and additions to, all replacements of, and #!1_substitutions for, any of such
property; and together with all |proceeds (including without limitation all insurarce proceeds and refunds of
premiums) from any sale or o1h disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Propeity',

Real Property. The words “Real Property” mean the real property, interests and rights, as furtiier described in
the Mortgage.

Related Documents. The words “Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, %cl all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the #ropaty.

-d ‘ 002 L3r83SH1 dH  WHOZ2:11 9002 80 unp
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: T:S HORTH 5 FEET OF LOT 272, ALL OF LOT 273, AND THE SOUTH 2 FEET OF LOT 274 IN BLOCK 4
IN YOUNG AND CLARKSONS THIRD ADDITION TO DENSINGTON, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF
THE NORTHEAST 1/4 OF TE.c:NORTHEAST 1/4 (EXCEPT THE 13.565 FEET THEREOF) OF SECTION 28, TOWNSHIP 37
NORTH, RANGE 14, EAST G- TrE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 25-28-204-044-0000 Vol. 0469

Property Address: 11942 South LaSalle <treet: Chicago, Illinois 60628
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EACH GRANTOR ACKNOLWEDGES HAVING READ ALL THE PROVISIONS OF THIE MORTGAGE,

AND EACH GRANTOR AGREES TO IT TERMS.
GRANTOR: ]
X

JTASON RZDEN
X =

DNLiVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
COUNTY OF COOK %SS

dersigned Notary Public, personially appeared JASON RODEN to me known to be
nd who executed the Mortgage, aud acknowledged that they signed the Mortgage
and deed, for the uses and purposes '~crein mentioned,

d oﬂ‘n[cial seal this 8" day of June, 2006.

Residing at ()x)t GO‘.A.@Q(\

Notary Public'in and for the State of llinois

My commission expires 3| 7%6’3

OFFICIAL SEAL

CHRISTINA GARCIA
NMO’{ARY PUBLIC - STATE OF ILLINOIS
Y COMMISSION EXPIRES 07/23/07
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