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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated JUNE 23, 2006
together with all Riders to this document.

() "Borrower" is ELVA PARRA , A 5.1 ~5 (< (oogaa N

wEE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is FIRST NATIONAL BANK OF ARIZONA

Lender isa NATIONAL BANKING ASSOCIATION
organized and existing under the laws of UNITED STATES OF AMERICA
Lender’s address is 13840 BALLANTYNE CORP PL #200, CHARLOTTE, NC 28277

(E) "Note" means the promissory note signed by Borrower and dated JUNE 23, 2006

The Note states that Borrower owes Lender THREE HUNDRED FIFTEEN THOUSAND AND NO/100
Dollars

(U.S4$215,000.00 ) plus interest. Borrower has promiscd o pay this debt in regular Periodic

Payments‘and to pay the debt in full not later than JULY 1, 2036

(F) "Progerty" means the property that is described below under the hcading "Transfer of Rights in the

Property.”

(G) "Loan" meuis the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note; ar< all sums due under this Security Instrument, plus interest.

(H) "Riders" means‘al! Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be execaicd by Borrower [check box as applicable]:

[X] Adjustable Rate Rider-I | Condominium Rider [ Second Home Rider
[__] Balloon Rider [_] Pianied Unit Development Rider [X | 1-4 Family Rider
D VA Rider D Biweskly Payment Rider D Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders ( hat Lave the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessrients" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy/bv a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funs, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throvgh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruet, or authorize a financial institution to debit
or credit an account, Such term includes, but is not limited to, point-ct=sile transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, «nd~automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages; r proceeds paid
by any third party (other than insurance proceeds paid under the coverages described iv Sestisa 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or «nv part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiczs-az to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or detauit on,
the Loan. .

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. .
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’'s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
SEE ATTACEED LEGAL DESCRIPTION

Parcel ID Number: 16-19-121-023-00 which currently has the address of
1408 KENILWORTH AVE [Street]
BERWYN [Ciyl, Llinois 60402  (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected ox the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoins'i¢ referred to in this
Security Instrument as the "Property." Borrower understands and agrces that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comp! s.2vith law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: t5 eilercise any
or all of those interests, including, but not limited to, the right to forcclose and sell the Propelcy; and to
take any action required of Lender including, but not limited to, releasing and canceling thiz Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UI}"IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

4000113918 3253013761 2
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lendcr as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 18.
Lender'may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payvment insufticient to bring the Loan
current ~without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in..b= future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If"=ary Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current. Ir Rurrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under thr Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the luivze against Lender shall relieve Borrower from making payments duc under
the Note and this Security Instrumént or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or-Piroceeds. Except as otherw 'sc described in this Section 2, all
payments accepted and applied by Lender-shall be applied in the foliowing order of priority: (a) interest
due under the Note; (b) principal due under the Nate; (c) amounts <ue under Section 3. Such payments
shall be applied to each Periodic Payment in th> orcer in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a-lel'nouent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may Je applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandizyg, Len.ler may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, and t) the'extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is :pyiizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charg.s due.oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds(te principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodis Poyments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment.of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insirimient as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ifany; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may reyuire.
Borrower’s obligation to make such payments and to provide receipt: shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as :1e phrase "covenant and agrecrent”
is used in Section 9. If Borrower is obligated to pay Escrow Items iirectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender m: ; cxcrcise its rights under Sectien 9
and pay such amount and Borrower shall then be obligated under Sc.tion 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such Zmonts, that are then required under this Section 3.

Lenzer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds/at ‘he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RIISPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaier of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘'be held in an institution whose deposits wc insured by a federal agency,
instrumentality, or entity (irzinding Lender, if Lender is an institution whosc deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shalnot charge Borrower for holdirg and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lind¢r.to make such a charge. Unlcss an agreement is made in writing
or Applicable Law requires interest to be p2id‘on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrcwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t Boirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, asdefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/.. 11 there is u shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as r¢arired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordizie with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, ¢s defined under RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthi; rayments,

Upon payment in full of all sums secured by this Security Instrument, Ledder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines..and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho!d payments or
ground rents on the Property, if any, and Community Association Ducs, Fecs, and Assessmeiits; if any. To
the extent that these items are Escrow Items, Borrower shall pay them i1 the manner provided in S2ction 3.

Borrower shall promptly discharge any lien which has priority cver this Security Instrurent-unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borros cr shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge fo: a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemen:. now existing or hereafter erected on
the Property insured against loss by fire, hazards included within 1!\ term "cxtended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insirance.
This insurance shall be maintained in the amounts (including deductible Jevels) and for the perieds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
thex.0a1. The insurance carrier providing the insurance shall be chosen by Borrower subject to Londer’s
right to“disapprove Borrower’s choice, which right shall not be cxercised unreasonably. Lender may
require sor:ower to pay, in connection with this Loan, either: (:) a one-time charge for flood zone
determinati<n, ‘certification and tracking services; or (b) a one-tim« charge for flood zone determination
and certificaticn services and subsequent charges each time remap; ngs or similar changes occur which
reasonably might aff_ct such determination or certification. Borrcwer shall also be responsible for the
payment of any fees/imposed by the Federal Emergency Manag...cnt Agency in connection with the
review of any flood zone dciermination resulting from an objection I'v Borrower.

If Borrower fails to naiaiain any of the coverages described ubove, Lender may obtain insurance
coverage, at Lender’s option arid Eorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverags, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eguicv-in the Property, or the contents of the Property, against ary risk,
hazard or liability and might provide gredtcr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc: coverage so obtained micht significantly exceed the cost of
insurance that Borrower could have obtained. /ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tnis Security Instrur »nt, These amounts shall bear interest
at the Note rate from the date of disbursement and snuil be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals’o” such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard. riortgace clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigat 10 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lence: 2! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, aoi stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 sianderd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carier 2nd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless '.cnder and Borrawer otherwisc agree
in writing, any insurance proceeds, whether or not the underlying ir urance was required. by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fcasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have-th< Tight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall ! . the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lendet’s sect ity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instr..ment, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Notc or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearncd premiums paid by
Bor-awer) under all insurance policies covering the Property, insofar as such rights are applicablc to the
coveragz of the Property. Lender may use the insurance proceeds either to rcpair or restore the Property ot
to pay ariovats unpaid under the Note or this Security Instrument, whether or not then due.

6. Ociupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withia €D days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which «i¢ beyond Borrower’s control.

7. Preservation, Maiitznance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proverty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroweer iz residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deleriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that reprir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectionwith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the “roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs’'and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzach or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ‘ol Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeriis-on.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyira such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ir, Zuring the Loan application
process, Borrower or any persons or entities acting at the direction of Botrowet or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatioiror statements to Lender
(or failed to provide Lender with material information) in connection with ‘the 'Loan. Material
representations include, but are not limited to, representations concerning Borrower’s eéeipuancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instriaient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, ¢(b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomc additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Notc rate from the date of
disbursement and shall be payable, with such interest, upon notice from l.cnder to Borrower requesting

aymeas
P ymlf tliis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If‘Borrower acquires fee title to the Property, the leasehold and the [ee title shall not merge uuless
Lender agcee:, o the merger in writing.

10. Me'tg:.ge Insurance. If Lender required Mortgage Insurance as a condition of making the oan,
Borrower shalt pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurinc> coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such_insurance and Borrower was required to make scparatcly designated payments
toward the premiunis Tor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalznt-to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Borcower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lenden, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ¢s ray to Lender the amount of the separately designated payments that
were due when the insurance coverags reased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thaf the Loan is ultimately paid in {ull, and Lender shall not be
required to pay Borrower any interest or earnings ofi such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage.fin-the amount and for the period that Lender requires)
provided by an insurer selected by Lender again ‘heromes available, is obtained, and Lendcr requires
separately designated payments toward the premiums fo¢ Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrov.er was required to make separately designated
payments toward the premiums for Mortgage Insurance, Besto'wer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a neicrefundable loss rescrve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agrecment between Borrower and
Lender providing for such termination or until termination is required-bv Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provideu.in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is rio. a‘party to the Morlgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froni time-ta time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (ecpartics) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained froin Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance."” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - 't any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or uny other law. Thesc rights
may include the right to receive certain disclosures, to request anc obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the {ime of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceiiancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd (o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s sceurity is not lessened.
Durizg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
uniil Ténder has had an opportunity to inspect such Property to ensurce the work has been completed to
Lende:’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs wnd’ rastoration in a single disbursement or in a series of progress payments as the work is
completed ' Jpless an agreement is made in writing or Applicable Law requircs intercst to be paid on such
Miscellaneous (Picceeds, Lender shall not be required to pay Borrower anv interest or earnings on such
Miscellaneous Preceeis. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscril2neous Proceeds shall be applied to the sums securcd by this Security Instrument,
whether or not then aue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided foi in Section 2.

In the event of a totel taking, destruction, or loss in value of thc Property, the Miscellaneous
Proceeds shall be applied to the sum; secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowez,

In the event of a partial taking, dcstzuction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secarzd by this Security Instrument immcdiaicly before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwis¢ agree in writing, the sums
secured by this Security Instrument shall be.redvced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total asnount of the sums sccured immediately before the
partial taking, destruction, or loss in value dividid by (b) the fair murket value of the Property
immediately before the partial taking, destruction, or lossin value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ii »alue of the Property in which the fair market
value of the Property immediately before the partial taking, fesiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, avstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneouz Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due’

If the Property is abandoned by Borrower, or if, after notice by Cinder (o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award £y scitle a claim for damages,
Borrowet fails to respond to Lender within 30 days after the date the notice is givea, Lender is authorized
to coliect and apply the Miscellaneous Proceeds either to restoration or rcpair . the.Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meas s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a right-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘ocgun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of {snder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waivcr of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-sigrs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Tustrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of <ais-Security Instrument; (b) is not personally obligated to pay the sums sccured by this Sccurity
Instrument; and-(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomvandations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conseilt.

Subject to the privisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations vider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and henefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liak.iy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the success(rs ar.d assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protesting Lender’s interest in the Property and rights under this
Security Instrument, including, but not litsiies to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expless arthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohib tion ‘on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirumtient or by Applicable Law.

If the Loan is subject to a law which sets maximusz'Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be'ceilected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be redrce’ by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to iiaxe thiz-refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavzuent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boirower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thic Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument 7nall'be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered- o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to al? Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy”Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrgwer’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

4000113918 3253013761
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16. Governing Law; Severability; Rules of Construction. This Secui.ty Instrument sh.ll e
governed by federal law and the law of the jurisdiction in which the Property is located. All righis :nd
obligations contained in this Security Instrument are subject to any requireracnts and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 0 agree by contract ¢+ it
might be silent, but such silence shall not be construed as a prohibition against :.grecment by coniract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applice le
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which car: be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean :nd
include (he plural and vice versa; and (c) the word "may" gives sole discretion v ithout any oblizatiol to
take aay.2.tion.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrunic.t.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction .8,
"Interest in the P.onerty"” means any legal or beneficial interest in the Property, including, but not limi‘e
to, those beneficial iaterests transferred in a bond for deed, contract for deed, int:allment sales contract or
escrow agreement, the iuifent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of th= Property or any Interest in the Property is sold or ti.nsferred (or if Borrover
is not a natural person and a heneficial interest in Borrower is sold or transferred) without Lender’s pr.or
written consent, Lender muy Je7uire immediate payment in full of all sums sccured by this Sccu:ity
Instrument. However, this option <hall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender exercises this option; J.cuder shall give Borrower notice of accelcration. The notice si.ll
provide a period of not less than 30 duys fiom the date the notice is given in accordance with Sccticn 15
within which Borrower must pay all sumc-cezured by this Security Instrument. 1t Borrower fails w jay
these sums prior to the expiration of this p:riod. Lender may invoke any remcdies permitted by t.is
Security Instrument without further notice or demnd ¢n Borrower.

19. Borrower’s Right to Reinstate After Arceleration. If Borrower meets certain conditic s,
Borrower shall have the right to have enforcement ¢£4his Security Instrument discontinued at any ti:ie
prior to the earliest of: (a) five days before sale of the Plozerty pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law might spzcily for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wider thiz.Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coveaants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot limited to, reasonable attorncys’
fees, property inspection and valuation fees, and other fees incurred for th purposc of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rizhits.under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Inttiaument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rcquire fliat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied Ly diender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurieility or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumediiand
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notieZgiven in compliance with the requirements of Section 15) of such alleged breach and afforded the
otiier “prty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wiil ve deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cuce given to Borrower pursuant to Section 22 and the notice of acccleration given to
Borrower pursuari to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ot this-3ection 20,

21, Hazardous Sukst:nces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic c{ hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, (kerosene, other flammable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lawvs-and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” inciudes any response
action, remedial action, or removal action, as uefiried in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause,~caiitribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc, disnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances or. or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property-a) that-is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, ‘due 10-the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valu@ of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propérty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to no maj residential uses and to
mairitenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cliim, ‘lemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pioreity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiesgs;. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release-orfireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal ot other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree «s follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the s:ims sceured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The nofice shall
furthe: inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur2 proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusure. If the default is not cured on or before the date specified in the notice, Lender at its
option may regiire immediate payment in full of all sums secured by this Security Instrument
without further deinand and may foreclose this Security Instrument by judicial procceding, Lender
shall be entitled to.Col*¢ct all expenses incurred in pursuing the remedies provided in this Scction 22,
including, but not linaiter to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pay=zicri of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sh7li pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bmt enly if the fee is paid to a third party for services rendercd and the
charging of the fee is permitted under Anglicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois home:tead 2xemption laws,

25. Placement of Collateral Protection Insurance: Usless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe:'s Collateral., This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conrecticn. with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s ‘agiecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irgsrarce, including interest
and any other charges Lender may impose in connection with the placement of th® insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mcre thao.the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

- ,%4 Y %&a (Seal)
ELVA PARRA -Borrower
- (Seal)
-Borrower
<~ (Seal) (Seal)
Brrrower -Borrower
(Seal) /. (Seal)
-Borrower -Borrower
(Seal) S (Seal)
-Borrower -Borrower
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EXHIBIT A

File No.: 6002305
Property Address: 1408 S KENILWORTH AVENUE, BERWYN, IL, 60402

LOT 5 AND THE :NORTH % OF LOT 6 IN BLOCK 43 IN WALLECK'’S SUBDIVISION OF BLOCKS 43 AND
44 IN THE SUBDIV5IONS OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 300 ACRES THEREOF) IN COOK COUNTY, ILLINOIS.

PIN: 16-19-121-023-0000
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STATE OF ILLINOIS, C 00k cCountyss:
1, c_/ (.4 , a Notary Public in and for said county and
state do hereby certify that  ELVA PARRA i Sea ¢

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeard hefore me this day in person, and acknowledged that hey signed and delivered the said
instrument-2s higther/their free and voluntary act, for the uses and purposes therein set forth.

Giver unie and and official seal, this 23rd day of June, 2006

My Commission Exrires // '/ 0-0 ; L—@

Notary Public

IA
\LLINOIS
RY PYBLIC- -STATE OF
MY COMMISSION EXPIRES NOV. 10, 0, 2009
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS- ADJUSTABLE RATE RIDER is made this ~ 23RD day of JUNE, 2006 ;
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dees (ihe "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower’s A djustable Rate Note (the "Note") to

FIRST NATIONAY KANK OF ARIZONA

("Lender") of the same d=ie and covering the property described in the Security Instrument and
located at:

1408 YEN!IWORTH AVE,BERWYN,IL 60402
[Property Address]

THE NOTE CONTAINS PROVIIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST 7iA7TF CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER#7JST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ‘cliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.000¢ %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates **See attached Interest-Only Addendum

The interest rate I will pay may change on the first day of JULY X 2008 .
and on that day every 6th month thereafter. Each date on which my interes. rat¢ could change
is called a "Change Date."

3253013761 4000113918
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(B) The Index .

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LI%O2"), as published in The Wall Street Journal. The most recent Index fizure available as of the first
business!ay of the month immediately preceding the month in which the Chanze Date occurs is called the
"Current ingzx."

If the 7adix is no longer available, the Note Holder will choose a nev index that is based upon
comparable inteiroation. The Note Holder will give me notice of this choice.

(C) Calculation =f Changes

Before each Chrnge Date, the Note Holder will calculate my ncw interest rate by adding
TWO AND THREE ; QUARTERS percentage points
( 2.7500 %) 0 the Current Index. The Note Holder will then round the result of this
addition 10 the nearest one-eighth Gl ane percentage point (0.125%). Subject 10 the limits stated in Section
4(D) below, this rounded amount will he my new interest rate until the next Ch:nge Date,

The Note Holder will then detctmine the amount of the monthly paymen: that would be sufficient to
repay the unpaid principal that [ am expact<d-io owe at the Change Date in [ull on the Maturity Date at my
new interest rate in substantially equal payments, The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay av-ih¢ first Change Date will not be greater than

14.0000 % or less than 2.750 %. Thercatter, my interest rate will
never be increased or decreased on any single Change Date %y.annre than ONE
percentage points

( 1.0000 %) from the rate of interest I have been payiag for the preceding 6
months. My interest rate will never be greater than 14,0008 %,0r less than
(E) Effective Date of Changes 2.7500%.

My new interest rate will become effective on each Change Date. I will-hay the amount of my new
monthly payment beginning on the first monthly payment date after the Chan'¢ Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my :nterest rae zid-the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answver any
question I may have regarding the notice.

3253013761 4000113918

Initials:_&,&

%assa {0006} Page 2 of 4 Form 3138 1/01




0618805034 Page: 19 of 24

—~UNOFFICIAL COPY

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction
12, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but'nct limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installznent sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is soid or transferred (or if
Borrower is not a nztural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s piic: yiritten consent, Lender may require immediatc payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibiiad bv Applicable Law. Lender also shall not cxercise this option if?
(a) Borrower causes to be sutmi*ced to Lender information required by !.ender to evaluate the
intended transferee as if a new lrar” were being made to the transturee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by th. loan assumption and
that the risk of a breach of any covenant ¢i agicement in this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Lav/, Zender may charge 1 reasonable fcc as a
condition to Lender’s consent to the loan assumption [.inder also may rcuire the transferee to
sign an assumption agreement that is acceptable to Lenuer-and that oblivates the transferee to
keep all the promises and agreements made in the Note and, in this Security Instrument.
Borrower will continue to be obligated under the Note and_this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in {:ll. Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not sy than 30 days from
the date the notice is given in accordance with Section 15 within which Korroyver 1aust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sune“prior to the
expiration of this period, Lender may invoke any remedies permitted by thiis Security Znsirument
without further notice or demand on Borrower.

3253013761 4000113918
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The provisions contained in the "Addendum to Rider", signed by all

borrowers named herein, are hereby incorporated into and shall amend and

supplement this Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

. ,ééd /g %70(. (Seal) (Seal)
ELVA Eﬁkh -Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
(heal) (Seal)
-Borrows s -Borrower
(Seal) (Seal)
-Borrower -Borrower

3253013761 4000113918
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

LOANNUMBER: 3253013761

PROPERTY ADDRESS:
1408 KENILWORTH AVE,BERWYN,IL 60402

THIS ADDENDUM is made this 23Rdayof JUNE , 2006 , and Is incorporated into
and in*¢nded to form a part of the Adjustable Rate Rider {the "Rider") dated the sume date as this Addendum
exccated by the undersigned and payable tbIRST NATIONAL BANK OF ARIZONA (the Lender).

THIS ADDEMNIDUM supersedes Section 4(C) of the Rider. None of the other provisions of the Note are
changed by tlus /Adddendum.

4.  INTEREST fiATE AND MONTHLY PAYMENT CHANGES
(C) Calculatizn of Changes

Before each Chanze Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE / QUARTERDS
percentage point(s) (2 . 7 5 0 0%; to the Current Index for such Change Datc. The Note Holder will then
round the result of this addition to the pcarest one-cighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(DD), this roundcd zmsunt will be my new interest rate until the next Change Date.

During first ten(10) years after loan closing (“interest-only period"), the Note Holder will determine the
amount of the monthly payment that would be sufficier. to pay accrued interest on the unpaid principal
balance, This will be the amount of my monthly paymert vatil the earlier of the next Change Date or the end
of the interest only period unless I make a voluntary prepayment of principal during such period. If I make a
voluntary prepayment of principal during the interest-only period, my payment a:nount for subsequent
payments will be reduced to the amount necessary to pay interest-at the then current interest rate on the lower
unpaid principal balance.

At the end of the Interest-Only Period and on each Change Date therez{ter, the Note Holder will determine
the amount of the monthly payment that would be sufficient to repay in fali<hs unpaid principal balance that I
am expected to owe in substantially equal monthly payments over the remainips ictm of the Note. The result
of this calculation will be the new amount of my monthly payment. After the end ol the interest-only period,
my payment amount will not be adjusted due to voluntary principal payments.

Dated: é 28~ C) 6

e BB Mo

ELVA PARRA
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1-4 FAMILY RIDER

(Assignment of Rents)

“h!S 1-4 FAMILY RIDER is made this  23RD day of JUNE, 2006 ,
and is in~orporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust” ur Security Deed (the "Security Instrument”) of the same date given by the
undersigned/(the "Borrower") to secure Borrower’s Note to

FIRST NATIUh4i. BANK OF ARIZONA
(the
"Lender") of the carie.date and covering the Property described in the Security Instrument
and located at:
14C8 KENILWORTH AVE,BERWYN, IL 60402
[Property Address]

1-4 FAMILY COVENANTS. I= addition to the covenants and agreements made in the
Security Instrument, Borrower arid Yender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUEJZCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property coveied 5y the Security Instrument: building materials,
appliances and goods of every nature whatsoever.now or hereafter located in, on, or used, or
intended to be used in connection with the Projierly. including, but not limited to, those for
the purposes of supplying or distributing heating, ccolino, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security ‘2:1d access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, range<. stoves, refrigerators, dishwas' ers,
disposals, washers, dryers, awnings, storm windows, storri duors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling ziad attached floor coverings,
all ot which, including replacements and additions thereto, shail/0e)deemed to be and remain
a part of the Property covered by the Security Instrument. All oi-the foregoing together with
the Property described in the Security Instrument (or the leaseho!l eciate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Ridér, and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unigss isnder has
agreed in writing to the change. Borrower shall comply with all laws, ordinances; réaulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nct u.low

any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

4000113918 3253013761
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wv.ritiry,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after defau.:, Borrower sha.i assi n
to Lendcr all leases of the Property and all security depasits made in connection with leascs
of the Froperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate ke existing leases and to execute new leases, in Lender’s sole discretion. As usud
in this pareorgnh G, the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER [N POSSESSION.
Borrower absolutely .and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Property, regardless of to whom the Rents of the Properiy are
payable. Borrower auttor’zes Lender or Lender’s agents to collect the Rents, and agrees that
each tenant of the Propcrty cshall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the /Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Socurity Instrument, and (ii) Lender has given notice to the
tenant(s) that the Rents are to ke naid to Lender or Lender’s agent. This assignment of Rerts
constitutes an absolute assignment ard.not an assignment for additional security only.

If Lender gives notice of defauit.<3-Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit-cf Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shill be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that eaciitenant of the Property shall pay all Rents due
and unpaid to Lender or Lender’s agents upor Lender's written demand to the tenant: (iv)
unless applicable law provides otherwise, all Ferts collected by Lender or Lender’s agents
shall be applied first to the costs of taking centsol.of and managing the Property and
collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver's bonds, repair and maintenance costs, inswidnce premiums, taxes, assessments
and other charges on the Property, and then to the sums srcuied by the Security Instrument;
{v) Lender, Lender’s agents or any judicially appointed reciver shall be liable to account for
only those Rents actually received; and (vi) Lender shall he-antitled to have a receiver
appointed to take possession of and manage the Property anc. col'act the Rents and profits
derived from the Property without any showing as to the inadecuacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by“cander for such
purposes shall become indebtedness of Borrower to Lender secured' by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any pricr 4ssignment
of the Rents and has not performed, and will not perform, any act that would preveni Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 1o enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower, However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

4000113918 3253013761 nitial
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

{ % ﬁ g?@( {Seal) {Seal)

ELVA “ARRA -Borrower -Borrower
= {Seal) {Seal)
-Borrower -Borrower
_(Seal) (Seal)
-Borrawer -Borrower
{Seal) o (Seal)
-Borrower -Borrower
4000113918 3253013761
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