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s ASSIGNMENT OF MORTGAGE AND PROMISSC IRY NCTE (- Assignment™vis made or,
My 50 2006 m Chicago, e, between Andrew Lee U Assignor b and 1207 South Westom. [ ] ¢
{"Assignee)

WHEERT AR, Asstignor is the holder of a promissens note exceuted o March 11, 405 by IMC
Partership ¢ Borrower ™ in the amount of S300 000, 0t "Promissorys Note'j:

WHEFRE AN, Assiunor is the halder of merpage securing said Promissory Note and recorded s
docunient EDSIRI19084 10 the Olice of Conk ( ounty Recorder of Deeds = 'he Muongage™);

WHEREAS, Assignor agreed 1 axsien to Assignec the Promissory Note the Mortgage on the
tollowingwerms and conditions

WHERFAS, Assignor is represented by Arnold H o Fandis and Assignee ts represented by its own
independent Counsel and both parues waive iny possible contlict with respect b the role of Amold 1]
Landis herein

I Assigror. . consideration of promises, covenants and payments as agreed herein and ot
other good and valuable considerations. the receipt and sufficiency of which are hereby acknowledped.
dues hereby assign. transtfer Zand set over unto Assignee. subject 1 the terms stated herein. all of
Assipnor's rights, proceeds. avails, rents, issucs. and PrMis new duc o him or that may hereafier becone
duc under or by virtue of the Promis sory, Note and the Mortgape.

2 Iis the intention of Assigivi and Assignee 10 establish not an absolute but vonditional
transter and assignment of the Promissory Nots and the Mortpage subject to the terma speeifically aprewd
herein,

3 The rights of the Assignee and the Assigrivient shall remain valid and n full torce and
efteet Tor 25 vears provided that Assignee satisfies the foileaiay conditions precedent complies with all
other provisions ol this Assignment-

- a $1L.OUD payment by Assignee 1o Assignor on the st a2y of each wonth beginning May 31,
26

A written satisfuction signed by Assignor ot all conditions prepedent shall be necessany for
Assignee 1o enforce its rights under the Promissory Note and the Mortgap: as againgt Borrower. to
lorecksure on of dispose or alienate the rights in the collateral

9. This force and effect of this Assignment shall be restricted as foliows. fessiunee shall have
e power ad authority to release the mongage andior cancet the Promissony Note caless Assignor
recerves all the puyments agreed herein AND the sum of 300,000 .00
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S hix Assignment shatl become uneenditional and irres oeable on the date when Assigner
Pay< Asgipnor the sum of $300, 0 00 provided thal Assignee is current with the monthly paviments
Assigoor and the Assignment has not teaminated i its own tepmes

fr .-‘\\xlgnnl assigns fo .'\Nsls__'m:c. h‘ll]‘_lL‘L’l (o the tenns ol thiy Assiniment, all Py e,
inchadmg the pivment in full under the Promussory Note and appoints A ssignee as the e amd bl
aterney ol the Assignor 1o

take retihe possession of the prenises deseribed above:

trvollectall of the avails, rents, issues. and profits mew due or hereafler o become Jue in
cornection swith the Premises:

W use sach measures. legat and equitable, as i the discretion of sae Ao il any and all
sacancies. and to ent, lease, or tet all afam partion ol the Premises:

o manage maintain, preserve, operate, and wse the Premises ard ta canse 1o be wortten new
pohvies fGnolace of them. and also additionat and renewal policies, making them payable 10 Assignee:

o exererse cach and every one of the rights. priviteges. and powers herein granted at any
and all timesdiereatter with notice 1 the Assignon ur his beneficiaries or thei legal representatives, heirs,
U RTINSO

lo possess. manage, operate. and enjoy all the propedy, rights. and privileges of Asaipnor
and 10 collect the avaiis Jants issues. and profits thereot

7 Anything herei o the contrary notwithstanding. no Labiliny of any sort whatsoever is
meurred or assumed under andoyvinue of this instrumens for any error of judgment or for any act done or
anttied o be done by Assignee in good Bith, or for any mistakes of factor law or anvthing that it may do
or refrain from doing hereunder. except fonits own willful defaul it being understood and agreed that in
taking pussession and operating and ma @atny, and prescrving the premises. Assignee does so withow
mcurang any liability for any matters or thisie. axcept as provided in this Assignment of Rens

Failure by Assignee at any time to avail himseCof all or any ofthe provisions hereot shall not be
venstrued of deemed 10 be a waiver by him of any such nmovisions,

Asstgnee may assign all its rights. title, and inferestander this Assignment of the Pronissory Note
and the Mortgage. and all the terms and provisions hereot s he binding on and inure 1 the benetit of
the respective legal represeniatives. successors, assigns, and un‘iitutes of the respective parties hereto

L3 Auomatic reversion by the terms ol the Assignment
I Assignee fails to make any payment to Assignor as-apieed in this Assignment, the
Assignor shall have the right t provide o written termination notice (" Ternunation Notice™y 1o Assignee
stating the Termination Date that shall be no less than [ business days from tnedate of the Termination
Notwe. I Assignee does not bring ail payments Assignor current within 10 bugsiiess Jdays after the
Natice. the Assignment shall terminate on s terms and will no longer be in forte and-eifect on the
Termination Date Additionally. on the Fermination Nate all rghts of Assignee under this Zssignment

shall reven w0 Assignor withow any further action on the part of Assignor or Assignee.
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The collateral property is PIN #10-16-434-002-0000, 8820 N, Skokie Blvd., Skokie, IL.

Assignee shall have a right to institute a foreclosure action and to exercise all rights and privileges
of Assignor if Assignee is current with Assignee’s payments to Assignor and Assignee is in compliance
with all other applicable provisions of this Assignment.

Executed in 7(;hicago, Illinois, on May 20 , 2006

ﬂ /A/‘“’/ )

André® Lee

Given under my hand and official seal this day of May 2006
Commission Expires , 20

(SEAL)

Notary Public

12@1}'1*1{ WESTETN, LLC
By: 4) : -

Demitri Stavropoulos, mr:;—ahcr?manager

Given under my hand and official seal thig <0 day of

| 90
Commission Expires m_i 20 Q"‘ S gg w
‘ : MY COMMISSION EXPIR
LR e
Notary Public >

This document was prepared by Amold H. Landis
and should be mailed to:

Arold H. Landis Eugene Turin
77 West Washington, S. 702 1201 Somh Westem, LLC
Chicago, IL 60602 7039 W, Roosz it Rd.

Berwyn, IL 60402
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THAT PART OF THE SOUTH EAST % OF SECTION 16, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIIRD PRINCIPAL MERIDIAN,
described as follows:

Commencing at a point in the East line of said Section, 170.1 feet North of the
Southeast corner of said Section; thence North along said East Line 140.1 feet,
thence West on a line parallel with the South line of said Section 110 feet more or
less to the center of Niles Center Road, thence Southwesterly along center of said
Niles Center Road to the intersection of said center lien with a line drawn through
said point of commencement and paralle! with the South line of said Section;
thence East along last defined parallel line to the point of commencement, except
the East 40 feet thereof, in Cook County, Illinois.

Coininonly known as: 8820 North Skokie Blvd., Skokie, IL 60077
Property lentification Number: 10-16-434-002-0000 vol. 114




