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DEFINITIONS

Words used in multiple sections of this docUment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is date] Tune 23, 2006
together with all Riders to this document.
(B) "Borrower" is Javier S Ortiz . A MARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(I “Lender’ ;s Banco Popular, N. 3.

tender is & National Association
organized and existing under the Taws of United States of America
Lender's address is 3000 Leadenhall Road Mount Laurel, NJ 08054

(F) "Note" meins the promissory note signed by Borrower and dated June 23, 21006

The Note states that Borrower owes Lender Four Hundred Thirty-Seven Thougand Two
Hundred Dollars and Zero Cents Doltars
(11.8, $437,200.00 | plus inferest, Borrower has promiscd 10 pay this debl it repular Periodic
Payments and Lo pay the debt in Tull not later than July 1st, 2036

(F) "Properey’’ means the property that is described helow under the heading “Transter of Rights 1o the
Property.”

(G) "Loan'" maany the deht evidenced by the Note, pius interest, any prepaysiient charges and file charges
due under the Noted and ail sums duc under this Security Instrument, plus interest.

(H) "Riders" mCais »ihRiders to this Security Instrument that are executed by Borrower The foltowing
Riders are 1o he excelted sy Borsower feheek box as applicabled:

@ Adjustable Rake Rider __ Condominium Rider lr____l Second Hoine Ridws
_J‘ Balloon Rider :__ ? Manned Unit Development Rider ‘L_}gi -4 Family Ridei

Lo VA Rider Lesiweekly Payment Rider C  Othertss lspecifv

(I} "Applicable Law™ means all contiatinng applicable federal, stale and focal statuies, regulations,
ordinances and administrative vales and oraersthat have the effect o Taw) as well as all applicabie final,
non-appealable judicial opinions.

() "Community Association Dues. Fees. and Acsessiments' means ail dues, fees, assessinents and other
charees that are imposed on Borrower or the Proveriy by & condominiuns association,  hOmMEOWners
association or similar organization

(K) "Electronic Funds Transfer” means any ranster or Aunds, other than a transaction originaied by
check. draft, or similar paper instrument. which is initiated Anrough an eicctronic ferminai, elephonic
Jastrummeni, computer. or magnelic 1ape so as @ order, instruct_ o7 authorize a linancial instiution to dehit
or credit an account. Such term includes, but is nol limitedt (o, pginl-oi-sale transters, automated tlter
machine transactions.  translers initiated by telephone, wire transierand automated  clearinghouse
transiers.

(1) "Escrow Items" means those 1lems that are described in Section 2,

(M) "Miscellaneous Proceeds' means any compensation. settlement. award of damages. o procecds pad
by any third parly {other than insurance proceeds paid under the coverages described i Section 53 {or ()
damage 1o, or destruction of, the Property: (i) condemnation or other taking of ali cfyany part of the
Properly, (i) conveyanee in licu of condemnation; of (iv1 misrepresentafions ol 07 wmiEians ds 1o, the
value and/or condition of the Property.

(N} "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of Jer defauly an,
the Loan.

(O "Periodic Payment' means the regutarly scheduled amount due for (i) principal and intercst under the
Note, plus (i) any amounts under Section 3 of this Sceurity Instrurnent.

(P} "RESPA" means the Real Lstate Settlement Procedures Act (12 U.S.C. Section 2001 el sey. and L8
imptementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o
fime. oF any additional or successor legislation or reguiation that governs the same subject matter. As used
i Lhis Sccﬁri[y instrumient, "RESPA" refers o all requirements and restrictions tiat are imposed in regard
1o a "federally related mwortgage loan” cven it the Loan docs not qualify as a "federally related morlgage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower s covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominec for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
Being move particularly described by a legal description attached hereto
and mauac_a part thereof, Being the same premises conveyed to

= by deed dated and
recorded in the county recorder's office in deed book
page . This ie a first and paramount

mortgage lien on- the above described Premisesg,

Parcel ID Number: which currently has the address of
3633 WEST 55TH STREET [Street]
CHICAGO IZiy], Illinois 60632 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the'nrorerty. All replacements and
additions shall also be covered by this Security Instrument. All of the farecoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary..o comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Proverty; and to
take any action required of Lender including, but not limited to, releasing and canceling’ this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyedt and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Ttems

. % (—-g.t (_’)1_;
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pursuant o Section 3. Payments due under the Note and this Security Insirumient shall be made in U5,
curvency. However, it any cheek or other instrument received by Lender as payment under the Note or this
Security Insirument is returoed o Jender unpaid, Lender may require that any or ali subsequent payments
due under the Note and this Security Instrument be made in one or more of the fotlowing forms. as
selected by Lender: (a) cashy hy money ordert () certilied check. hank cheek. treasurer’s cheek o
cashicr's cheek, provided any such cheek is drawn upon an institution whose deposits are insused by &
federal agency, instrumentality, or entity: or (d) Eicctronic Funds Transfer

Payments are deemed received by Lender when received al the location designated in the Note or
such other Tocalion as may be designated by Lender in accordance with the notice provisions in Section 15,
1ender may return any payment of partial payment il the payment or partial payments are isufficient o
bring the Loan current. Lender may aceept any payment or partial payment insulficient 1o briig the Loan
current, without waiver of any rights hercunder or prejudice (o its rights to refuse such payment or partial
payments i the foture, but Lender is not obligated 1 apply such payments at the tine such payments are
accepted. 11 oreh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unagplicd funds. Lender may hold such unapplied funds until Borrower mkes paynent tu bring
te Loan current 40 Borrower does not do se within a reasonable period of time, t.eader shall either apply
cuch funds or return anem to Borrower. 1 not applied carlier, such funds will be applicd o the culstanding
principal balunce under” (b Note immediately prior o foreclosure. No offset o claim which Barrower
might have now or o the fulure against Fender shall refieve Borrower from making payments die under
the Note and this Securily Insipement or performing the covenants and agreements seeured by this Seeunty
Instrisment.

2. Application of Payments or Proceeds. Except as otherwise described in this Section Z, adl
payments accepied and applied by Londer shall be apptied in the Tollowing order of prionty: fadnteres!
due under she Note: (hi principal due upderthe Noter () amounts due under Section A Such pavinenis
shatl he applied o cach Periodic Payment e arder in which iU became duc. Any yemaining @nounts
shall be applied Tirst to Jate charges. seeond o lany ather amounts due under shis Securny insirent, ik
then to reduce the principal balance ol the Nete

If Lender receives a payment Trom Borrower 1D delinguent Periodic Pavment which includes o
sufficient amount (o pay any fate charge due. the paymentapay be applied Lo the defingquent payment and
ihe Tate charge. 1 more than one Periodic Payment is outstanding: Lender may apply any payment reccived
from Borrower (o the repavinent of the Periodic Payments j, fand 1o the extent that, coch payment can be
paid in full. To the extent that any excess exisis after the payment iyapphied 1o (he {ull payment of one o7
more Periodic Payments, such excess may be applied to any late charges dac. Voluntary prepayments shafl
he applied first 1o any prepayment charges and then as deseribed in the Noae,

Anv application ol payments, nsurance proceeds, or Miscellaneous Proceeds i principal due under
the Note shall not extend or postpone the due date. or change the amount. of (h Périodic Payimenis,

3. Funds for Escrow Hems. Borrower shall pay (o Lender on the day Periodic Paymenis are duc
ander the Note. until the Note is paid in full, a sum {the "Funds") o provide for paynen) of amoutts due
for () taxes and assessments and other items which can attwin priority over this Scetwiy ostrument as &
lien or encumbrance on the Properiy: (b leaschold payments of ground rents on the Proporty, i any, (3
premiums for any and all insurance required by Lender under Section 5; and (b Mortgiee tnsurance
preHums, 1 any, of any sums payable hy Borrower to Lender in ficu of the payment of Morlgage
Insurance premiums in accordance with the provisions of Section 10. These rems are caifed "Bserow
Tems.” AL origination or al any time during the term of the Loan, Lendes may requive that Community
Assoctation Dues. Fees, and Assessients, it any, be eserowed by Borrower. and such duss, fees and
assessments shall be an Escrow Tiem. Borrower shail promptly furnish to Lender all notices af wmoants 1w
be paid under this Section. Borrower shall pay Lender the Funds tor Escrow ltems uniess Fender waives
Borrower' s obligation w pay the Funds for any or all Escrow Qtems. Lender may waive Borrower s
obligation to pay o Lender Funds for any or all Escrow ltems at any tme. Anv such waiver may only b
s writing. In the event of such waiver, Borrower shall pay dircetly, when and where payabie. the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Itern, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require urider RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shkall be held in an institution whose deposits are insured by a federal agercy,
instrumentality, or enaticv-(including Lender, if Lender is an institution whose deposits are so tnsured) or in
any Federal Home Loan Bayk. Lender shall apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA. Tcnder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, Or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicabie Law permics Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (3 be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Tior'ower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail £1v¢ 15 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds heid in escro w, &s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESF2. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a3 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoroance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov , as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1 Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 momibly payments.

Upon payment in full of all sums secured by this Security Instrumérs Lender shall promptly refund
Lo Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument.leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssm nts, if any. To
the extent that these items are Escrow Items, Borrower shail pay them in the manner provided s Section 3.

Borrower shall promptiy discharge any lien which has priority over this Security Insireipent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner anzeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in geod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of 1he date on which that nolice is given, Borrower shall satisty the Jien or ke one o
Hore of the actions sel forth above in this Scetion 4.

Lender may require Borrower o pay onc-time charge for a real estare s verificanon and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shalt keep the improvements now existing or herealier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited . carthquakes and floods. Tor which Lender reguires insurand.
This insurance shall be maintained in the amounis (including deductible fevelsy and Tor the periods that
Eender requires. What Tender requires pursgant o the preceding scnlences can change during the term ol
the Loan. The insurance casrier providing the insurance shall be chosen hy Borrower subject (o Lender's
right ro disapprove Borrower's cheice, which right shall not be exercised unrcasonibly. fender may
reguire BorGwer o pay. in connection with this Loan, cithers {a) a one-time charge for Toed zone
determinations certification and tracking services: or {h) a one-time charge for Hoed zone determinaion
and certificatior services and suhsequent charges cach time remappings or similar changes necur which
reasonably mighi aiyet such dewermination or certification, Borrower shall alse be responsible for the
payment of any leeyrposed by the Federal Emergency Management Agency i conpection with the
review of any [lood 7o determination sesulting from an ohjection by Borrower.

If Borrower fails 1 paintain any of the coverages deseribed above, Lender may obtain insurance
coverage, al Lender's opbion and Bosrower's expense. Lender s under no abligation e purchase any
particular type o amount ol coverge. Theretfore, such coverage shall cover Lender. but might o wight
aol protect Borrower. Borrower’s eguay in the Property, or the contents of the Propesty. against any risk,
havard or fiability and night provido.greater or lesser coverage than was previously i eltocs Borrower
acknowledges that the cost of the Insuraneecoverage 5o obtained might significantly exceed the cost of
insurance that Borrower could have abtained /Ay amounts disbursed by Lender undes this Seetion 3 shall
hecome additional debt of Borrower secured by this Security Instrumeni. These amounts shall bear imerest
A1 the Note rate Trom the date of disbussement and shaet be payable, with such interest, upon sotice lrom
ender i Borrower requesting payment.

All insurance policies required by Lender and rene: vals of such policies shall be subieet o Lender s
right 1o disapprove such policies. chall include a slandard morteage clause, and shall name Lender os
mortgagee and/or as an additional loss pavec. {_ender shall have fhe right o hald the policies wnd ronewal
cortificates. I Lender requires. Borrower shall promptly give Fendor all receipts of paid prenuums and
cenewal notices. 10 Borrower oblains any fornt ol IMsurance coverage, otherwise required by Lender.
for dwmnage 1o, or destruction ol the Property. such policy shall tneludecs standard mortgage clavse and
hall pame Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the msuraned 2ar ier and Leaduer. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres
in writing, any insurance proceeds, whether or not the underlying insurance was requiced by Lender, shall
be applicd 1o restoration or repair of the Propenty, il the restoration or repair is coonomicaliy feasible and
Lender s sceurity is noi Jessened. During such repair and restoration period, Tender shal balvi the right o
hold such insurance proceeds until Lender has had an opportunity 10 inspect such Properly G cnsure the
work has been completed 1o Lender's satistaction, provided that such inspection shall he Gndariaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymens or in a series
ot progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, ender shall not be required 16 pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, ov other third parties, relained by
Rorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. H
the restoration or cepair is not cconomically feasible or [ender s seeurity would be fessened, the insurance
procecds shatd be applied o the sums secured by this Security Enstrument, whether o noi then duw, wiih
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Nole or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Zccnpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witain 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees.in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impar the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Boirorveis residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from cwriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damdeesn to avoid further deterioration or damage. If insurance or
condernnation proceeds are paid in conneclio: with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rejairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
o repair or restore the Property, Borrower is not relieved of Borrower s obligation for the completion of
such repair or restoration.

Lender or jts agent may make reasonable entries upon ‘and_inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-en the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauli i ) during the Loan application
process, Borrower or any persons or entities acting at the direction of Bor-ower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited (o, representations concerning Borrower's o cupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security trst=ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. &) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigtits under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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atlorneys’ fees 1o protect i1s interest in the Property and/or rights under this Security Jastrument. including
its securet position in a bankruptey procecding. Sccuring the Property includes. hut is not limited o,
entering the Property w make repairs, change locks, replace or board up doors and windows. drain wale
frony pipes. climinate huilding or other code violations or dangerous conditions, and have utilities terned
on or off. Although Lender may take action under this Section 9, Lender dogs not have 1o do so and 18 not
under any duty or obligwtion to do so. Tt apreed that Lender incurs no Tiability for nof taking any or all
actions authorized under this Section Y.

Any amounts dishussed by Lender under this Section 9 shalt become additionai debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate Trom the daie of
disbursement and shall be payable. with such inierest, upon patice rom Lender 1o Borrower reguesting
piyment.

If this Security Instrument is on a feaschold, Borrower shail comply with all the provisions of the
jease, I Borrower acquires fec titie to the Property. the teasehold and the fee tide shali not merge untess
1ender agreds o the merger in wriling.

10. Mortgage Insurance. 1f Lender required Morlgage Insurance as a condition of making the Loas,
Borrower shall sy the premiums required o maintaue the Mortgage Insurance in effect. 1L for any reason,
the Mortgage Insaranye coverage required by Lender ceases 1o he available from the morigage insures that
previously provided” yach insurance and Borrower was requited 1o make separately designated payments
woward the premiumss Lo Mortgage Insurance, Borrower shall pay the premiums required e uhain
coverage substantially equavalent to the Mortgage Insurance previously in elfect, at a cost substantialiy
cquivaient 1o the cost leBarrower of the Mortgage Insurance previously i elfect. from an alternate
mortgage insurer selected by dender. 1 substantially cquivaient Mortgage Insurance coverage is
available, Borrower shall continticAo pay 1o Lender the amount of the separately designated paymerits that
were due when the insurance coverage Geased (0 be in cffect. Lender will accept. use and retain these
payments as @ nop-refundable loss Teserye in licu of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the factthatthe Loan is ultimately paid in fali, and Lender shali net be
required to pay Borrower any inferest or carnings on such loss reserve. Lender can no longer reguire loss
jeserve payments if Mortgage Insurance coverae {in the amount and Tor the period that Lender requires)
provided by an insurer selected by Iender again”begomes available. s obtained, and Lender regaires
separately designated payments loward the premiunisfor-Mortgage Insurance. I Lender required Mortgage
insurance as 4 condition of making the Loan and Bormwer wis required to ke separately des iznated
payments toward the premiums for Mortgage InsuraneC. dserrower shall pay the premiums reguired 0
maintain Morlgage Insurance in offect. or o provide a nov refundable joss roserve, until Lender's
requirement for Mortgage Insurance ends i accordance with ady fwrilten agreement belween Borrower and
Lender providing for such termination or until rermination is required.hy Applicable Law. Nething in this
Seetion 10 affects Borrower' s obligation (o pay interest at the rate prividedin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-the Noted tor cerlain losses it
may incur 117 Borrower does not repay (he Toan as agreed. Borrowerlus ma party (6 ihe Maortgnge
Insurance.

Murtgage insurers evatuate their total risk on all such insurance in foree fromyme o tme, wid may
enter into agreements with other parties (hat share or modify their risk, or reducetlosses. These agreements
are on terms and conditions that are satisfactory to the morlgage insurcr and the otherparty (or partiesh to
these agrecments. These agreements may require the mortgage insurer 1o muke payments dsthe dny soures
ol funds that the mortgage insurer may have available (which may include funds obtained from Morigage
JRsurance premiums).

As a result of these agreements, Lender, any purchaser ol the Notg, another isurcr, @iy Ainsurcy,
any other entity, or any aftiliate ol any of the foregoing, may receive (directly or indirecthyy amvunts thal
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or feducing losses. I such agreement
provides that an affiliate of Lender ikes o share of the insurer's risk in exchange for a share of the
premiums paid (o the insurer, the arrangement is often termed "captive reinsurance,© Further:

{a)} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unlil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proseeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the’Miscallaneous Proceeds shail be applied (o the sums secured by this Security Instrument,
whether or not then'due. with the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaed for in Section 2.

In the event of a 2! taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrewe, .

In the event of a partial taking, <iéstruction, or loss in value of the Property in which the fair market
value of the Property immediately Lefore the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums sécured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall ké teduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota’ arount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lass'in value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or lossanvalue of ihe Property in which the fair market
value of the Property immediately before the partial taking, dostruction, or loss in value is less than the
amount of the sums secured immediately before the partial teking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaincous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then (ue.

If the Property is abandoned by Borrower, or if, after notice” bv-Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o setile a claim for damages,
Borrower fails (o respond to Lender within 30 days afler the date the notice1s Ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either (o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Parwy’ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a risht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s/0egun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ‘of 'Tender s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defadly und, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Jjudgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials:.:}-.? i{)r S tln{/ LX/L &’
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to Bosrower or any Suecessor in Interest of Borrower shall not operate to refease the labsiily of Burrows
or any Successors in Interest of Borrower. Lender shall not be required o commence proceedings agaitst
any Successor in laterest of Borrower or 10 refluse (o extend tme for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason ol any demand made by the origina
Rarrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any vight or
remedy incloding. withour limitation. bender s aceeptance of payments from third persons, entities or
Successors n Interest of Borrower or in amounis less than the amount then due, shadd not be a waiver of o
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower cuvenants
and agrees that Borrower's obligations and Hability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does nol execute the Note (a "co-signer”): {4} is co-signing this
Security Instrument onfy 10 morigage, erant and convey the co-signer’s inferest i the Property under the
werms of this.Security Tnstrument: (b) is not personally obligated to pay the sums secired by this Security
Instrumentyand {¢) agrees that Lender and any other Borrower can agree 1o extend, modity, forbear oy
make any accetnmodations with regard 1o the terms of this Security Instrument or the Note without the
co-gigner’ s congent.

Suhieet 1o the provisions ol Section T, any Successor in Interest of Borrower who assumes
Borrower' s obligaticrs.Under this Security Instrument in wriling, and is approved by Tender. shalt obtain
all of Borrower' s rightsandbenelits under this Security Instrument. Borrower shall not he released from
Borrower s obligations and Jability under this Sceurity Instrument unless Lender agrees wo such release m
wriling. The covenants dad agreements ol this Security Instrument shall bind {except as provided in
Section 20) and benelit the sucdzssorrand assigns of Lender.

14. Loan Charges. Lender‘may.<harge Borrower fees for services petformed in conneciion with
Borrewer' s defaglt. for the purpose Of protecting Lender's interest in the Property and rights gnder this
Security instrument, including, but not Giiired 1o, attorneys’ fees, property inspeciion and valuation fues.
In regard 0 any other fees. 1he absence orepiess authorily in this Sceurity Instrument (o charge a specific
[ee 10 Borrower shall not be consirued as a prokitition on the charging of such fee, fender may not charge
fees that are expressiy prohibited by this Security Instrument o by Applicable Law.

1 the F.oan is subject to a law which sets maxmun loan charges, and that faw 18 finally interpreted so
that the interest or other loan charges collected or 1675 collected in connection with the Loan exceed the
permitied limits, thea: (a) any such loan charge shall Hicreduced by the amount necessary 10 reduce the
charge to the permitied Hmit: and (b any sums alreudy cotteeted from Borrower which exceeded permitted
iimits will be refunded (o Borrower. Fender may choose lodmaie this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrower. 16 a refund reduces principal, she
veduction will be treated as a partiab prepayment withoul any prepaginesnt charge twhether or nol @
prepayment charge is provided for under ihe Note). Borrower's acceptance of any such refund niade by
direct payment t Borrower will constitute a waiver of anv right of actien fsurrewer might have arising tut
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection @i Boies Security Iastrumeni
st be iy writing. Any notice to Borrower in conneetion with this Security Instriient shall be deemed to
have heen given o Borrower when mailed by fiest class mail or when actually Gelivered to Borrower's
natice address i send by other means. Notice 1o any one Borrower shall constitute nodce oatt Borrowers
unless Applicable Law expressly requires otherwise The notice address shall he the Propeiy Address
unless Borrower has designated o substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change ol address. 1T Lender specilies a procedure for reporting Borrower' s
change of address, then Borrower shall only report 4 change ol address through that specified pricedure,
There may be only one designated notice address under this Sccueity Instrument al any one time. Ay
notice 1o Lender shall be given by delivering it or by mailing it by Tirst class il to bender's address
stated herein unless Lender has designated another address by notice to Borsower Any notice in
connection with this Seeurity Instrument shall not be deemed 10 have been given o Lender until actually
received by Lender, 1 any notice required by this Security Instrument is alse required under Applicable
Law, the Applicable Taw requirement will sasisty the corresponding requirement under this Sceurity
Instrusent.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest’in-the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those berefraial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreenerethe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or ary. part.of the Property or any Interest in the Property is sold or transferred (or if Borrower
Is not a natural persai’2nd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendermay require immediate payment in full of all sums secured by this Security
Instrument. However, thi~-option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30.days from the date the notice is given in accordance with Section 15
within which Borrower must pay ali-sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of (his period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ¢r eriand on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemerit of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale o the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miight specify for the termination of Borrower's right
to reinstate; or (c) entry of a Judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due w:ider this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any ¢.hci covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but'nes timited to, reasonable atforneys'
fees, property inspection and valuation fees, and other fees incurred 1or th< purpose of protecting Lender' s
interest in the Property and rights under this Security Instrument; and (d)akes such action as Lender may
reasonably require to assure that Lender's interest in the Property and’ rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securily, Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selezia! by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cher provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstrumientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice ol transfer of servicing. I the Noie is sold and therealter the Loun s
serviced by a Loan Servicer other than the purchaser of the Note, the morlgage loan servicing nbligations
16 Barrower will remain with the Loan Scrvicer or be ransferred 10 a suecessor Laan Servicer and aee oot
assumed by the Noie purchaser unless otherwise provided by the Note purchaser.

Nuither Borrower nor Lender may commence, join, or be joined 1o any judicial aclion tas cither an
individual Hitigant or the member of a class) that arises from the other party s actions. pursuani 1o this
Seeurity Instrument or that atleges that the ather party has breached any provision of, or any duty owed by

Feason of, this Security Instrument, until such Borrower or Lender has notitied the other party (with such
notice given in compliance with the requirenents of Section 15} of such alleged breach and afforded the
other party heret o reasonable period alter the giving of such police s ke currechive wction, 1

Applicabic Teaaw provides o time neriod which must elapse hefore certain action can he taken, that tme

period with B deersed 1o be reasonable Tor purposes of this paragraph. The notice of acocleration and
oppertuniiy o Luge given 1o Rorrower pursuant 1o Section 22 and the notice of acceleration given iv
Borrower pursuant 1) Section 18 shall be deemed 10 satisly the nolice and opportinily i take corrective
action provisions of s Section 24

21. Hazardous Subsiances. As used 10 this Scction 20 <) “Huzardous Substances” are those
substances defined as toxig/zn hazardous subsiances, pollutants, or wastes by Environmental Law and the
following substances: gasoline kerosene, other flammable or foxic petroleum producis, toxic pesticides
and herhicides, volatile solvents, dnaterials comtaining ashestos or formaldehyde. and radioactive maicrials,
(hy "Environmentat Law” means fedctal faws and laws of the jurisdiction where the Propesty is located that
relate te health, safety or envirenmentay protection; {c “Environmental Cleanap™ incledes any esponse
aetion, remedial action, or removal action,Lay défined in Envirenmental Law; and [dy an “kavironmeniad
Condition” means a2 condition that can cause. contribute . of alherwise trigeer an bovironmenia
Cleanup

Borrower shall not cause or permil the presencel_ use, disposal, storage, o refease of any Hazacdous
Suhstances, or threaten 1o release any Hazardous Substantest on or in the Property. Borrower shail oo do,
ror allow anyone else t do, anything aflecting the Property sardhat is i violalion of any fnvironmental
Law, (by which creates an Environmental Condition, or {¢) whicl-due 1o e preschce. use. of release of o
Hazardous Substance, creates a condition that adversely altects the valuy of the Propeny. The preceding
two sentences shall not apply 1o the presence, use. or slofage on i Property of smali guantitics of
Hazardous Substances that are generally recognized (o be appropriate o ormal restdential uses and o
maintenance of the Property (including. bul not hmited 16, hazardous substanedmaonsurier productsy.

Horrowee shal promptly give Lender written notice ot (a) any investigation, claim, demand, lawsuit
or other action hy any governmental or reguiatory agency or private party invelving fic Property and uny
Hazrdous Substance o Environmental Law of  which Borrower has actual Reewicdace, {(hy any
Cnvironmental Condition. including but not limited to. any spiliing, leaking, discharge. releasc o threat of
selease of any Hazardous Substance, and (¢) any condition caused by the presence, usc of peisase of &
Hazardous Substance which adversely affects the value of the Property. I Borrower learns, or wnotified
by any governmentad or regulatory authority, or any private party, that any removal or other remedialion
ol any Hazardous Substance allecting the Property is necessary, Borrower shall promptly (ake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obhigation i

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure. If the default is not cured on or before the date specified in the notice, Lender at its
option riay_ require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t~ collect all expenses incorred in pursuing the remedies provided in this Section 22,
including, but uctlimited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pzyment of all sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Boirower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeant, %t only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under. Apolicable Law,

24. Waiver of Homestead. In accurdance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois heméstead excmption laws,
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BY SIGNING BELOW. Borrower aceepis and agrees to the terms and covenants contained i Lhis

Security Instrument and in any Rider executed by Borrewer and recorded with it

Wilnesses: ;

Javier 8 Ortiz Boer e

(Sealy s {scals

GOITOWY

(Scab . O S {Seals

SBurrower Horrowat

{Seah SO e CScals

~Borrower Bovrowe
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STATE OF ILLINOIS, oo County ss: z‘é‘?&'(
I, Ol <. 1S PRAS » a Notary Public in and for said county and

state do hereby certify that Javier S Ortiz

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 23rd day of June, 2006

My Commissiop Sxpires:

3y

!/,21‘4 L/\zu/ﬁj/,% oY

L=
Notary Public
PV

OFFICIAL SEAL
OLIVIA G. PORRAS &
NQTARY PUBLIC, STATE OF ILUNO({?Q}
MY COMMISSION EXPIRES 10-26-3"“ }
:

'
i)

7y
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps - Ten-Year Interest
Only Period)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of June, 2006, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security/Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to Banco Popular, N. A. ("Lender") of the same date and covering
the property desciibed in the Security Instrument and located at:

3633 WEST 55TH STREET CHICAGO, 1L. 60632
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEPHST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORRGWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreeas 'ollows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT ChANCES
The Note provides for an initial rate of 7.000%. The Note provices for"changes in the interest rate and
the monthly payments as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)  Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on/the Jirst day of July,
2013, and the adjustable interest rate 1 will pay may change on that day every 12th moiin inereafter. The
date on which my initial fixed interest rate changes to an adjustable interest rate, and each date or-which my
adjustable interest rate could change, is called a "Change Date."

(B)  The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market ("LTBOR"), as published in The Wall Street Journal. The most recent Index figure is
available as of the date 45 days before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder wiil choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Caleulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
Twenty-Five / Hundredths percentage points (2.2500%) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate unti] the next Change
Date.

Multistaet Fixed/Adjustable Rate Rider - WS
One-Year LIBOR-Ten-Year Inters Only Period

0674051 (032406).1 1 \)J (:)- ; ,-’j/ﬂ/ /{ L
= S




2 R T b e g a1

0619148011 Page: 17 of 24

UNOFFICIAL COPY

The Note Holder will then determine the amount of my monthly payment. For payment adjustments
occurring before the First Principal and Interest Payment Due Date, the amount of my monthly payment will
be sufficient to repay all accrued interest each month on the unpaid principal balance at the new interest rate.
If I make a voluntary payment of principal before the First Principal and Interest Payment Due Date, my
payment amount for subsequent payments will be reduced to the amount necessary to repay all accrued
interest on the reduced principal balance at the current interest rate. For payment adjustments occurring on
or after ne Virst Principal and Interest Payment Due Date, the amount of my monthly payment will be
sufficient tosepay unpaid principal and interest that I am expected to owe in full on the Maturity Date at the
current interesi.ra(ein substantially equal payments.

(D} Limits 6n $uierest Rate Changes

The interest rate I ain fequired to pay at the first Change Date will not be greater than 12.000% or less
than 2.250%. Thereafter, my adiustable interest rate will never he increased or decreased on any singie
Change Date by more than two perecntage (2.00%) points from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 12.000%.

(F)  Effective Date of Changes

My new interest rate will become effective on.each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly paymeut date after the Change Date until the amount of my
monthly payment changes again.

(F}  Notice of Changes
Before the effective date of any change in my interest rate 4nd/or monthly payment, the Note Holder
will deliver or mail to me a notice of such change. The notice will include information required by law to be
given to me and also the title and telephone number of a person who willdnswer any question I may have
regarding the notice.

(G)  Date of First Principal and Interest Payment
The date of my first payment consisting of both principal and interest on this Note (the "First
Principal and Interest Payment Due Date") shall be that date which is the 10th anniversary date of the first
payment due date, as reflected in Section 3(A) of the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a3
future date (o a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writien consent, Lender may require immediate payment in fuil of all sums
secured by this Security Instrument. However, this option shail not exercise by Lender if such
exercise is prohibited by Applicable Law.

. - .
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

2,

*When Borrower's initial fixed interest rate changes 10 an adjustable interest rate under the terms

stated in Section/Aabove, Uniform Covenant 8 of the Security Instrument described in Section B1 above
shall then ceaseqobein effect, and the provisions of Uniform Covenant 19 of the Security Insirument shall

be amended

to read as-teliows:

Transfer of the Property or a Beneficial Interest in Borrower. Ag used in this Section 18,
"Interest in the Property” meand any legal or beneficial interest in the Property, including, but not
iimited to, those beneficial interesis-transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

It all or any part of the Property ‘or'a1v Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a tenefizial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, (lis option shall not exercise this option if: (a)
Bomrower causes to be submitted to Lender infortaation required by Lender to evaluate the
intended transferee as if a new Joan were being made to the ransferee; and (b) Lender reasonably
determines that Lender's sccurity will not e impaired by tiae/jo2n assumption and that the risk of
a breach of any covenant or agreement in this Security Instrumentis acceptable to Lender.

To the extent permitied by Applicable Law, Lender may.chaige a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may ‘a’se require the transferee to
sign an assumption agreement that is acceptable to Lender and that oblicates the transferee to
keep all the promises and agreements made in the Note and in this Security Inst=ument, Borrower
will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender. shaii give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 deysizom
the date the notice is given in accordance with Section 15 within which Borrower must pav-ail
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

R
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants in this Adjustable Rate

Rider. /P
( } . 7 7
7= [ o ) f
6%//“"!/ %’C/ Seay (Do, b TG (Seal)
Tavier S Ortiz
= (Seal) {Seal)
Zn (Scal) {Seal)
(Seall {Seal)

Multistoet Fixed/Adjustable Rate Rider - WS]
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd day of June, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dead (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Barvosver's Note to Banco Popular, N. A.

(the
“Lender”) of the saire-date and covering the Property described in the Security Instrument and located at:
5833 WEST 55TH STREET CHICAGO, IL 60632

{Property Address]

1-4 FAMILY COVENANTS. i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furher rovenant and agree as follows:

A. ADDITIONAL PROPERTY SULIZCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added (o the Property description, and shall also constitute the
Property covered by the Security Instrument: buildirg rnaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, ©r/intended to be used in connection with the
Property, including, but not limited to, those for the purposss of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and-extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, waler closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm »indows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cahinets, paneline and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed <0 ke and remain a part of the
Property covered by the Security Instrument. All of the foregoing together witl the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred (o
in this 1-4 Family Rider and the Security Instrument as the "Property. "

- 4 ( - }”‘r‘:
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Inftials?\."«‘{/a > j//b/(/{
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmentai body applicable to the Property.

C. SUBORDINATE LIENS. Excepl as permitted by federal law, Borrower shall not allow any lien
inferior 15 th Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT.LO5S INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S'KIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower' s occtancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Uneusiender's request after default, Borrower shall assign to
Lender all Jeases of the Property and all securlt)y deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right (b medify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean
“sublease” if the Security Instrument is on a Jeaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF F ELCFIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Tender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
anthorizes Lender or Lender's agents to collect the Rents, and agrees that cach tenant of the Property shall
pay the Rents o Lender or Lender's agents. However, Borrower shall receive tie Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has
given notice to the tenani(s) that the Rents are to be paid to Lender or Lender's agent. This assi gnment of
Rents constitutes an absolute assignment and not an assignment for additional security caly.

If Lender gives notice of default to Borrower: {i) all Rents received by Borrower skaj' be held by
Borrower as trustee for the benefit of Lender only, to he applied to the sums secured by bz Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Properys (ii)

Inilialsxwi-%é\:é A
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upen Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance COsts, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's<eeits or any judicially appointed receiver shail be liable to account for only those Rents actually
received; anc’(vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property ind collect the Rents and profits derived from the Property without any showing as to the
tnadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collectiig’ the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower{4 Lender secured by the Security Tnstrument pursuant to Section 9.

Borrower represents and (weirnts that Borrower has not executed any prior assignment of the Rents
and has not performed, and will viot psrform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a | idiially appointed receiver, shall not he required to enter upon,
take control of or maintain the Property beforeor after giving notice of default to Borrower. However,
Lender, or Lender's agents or a Judicially appOinted receiver, may do so at any time when a default occurs,
Any application of Rents shall not cure or waive any ‘default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shail‘teiminate when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's defaul” o’ breach under any note or agreement in

which Lender has an interest shali be a breach under the Seeurity Instrzment and Lender may invoke any of
the remedies permitted by the Security Instrument,

o ‘
Initials: J‘an-) £ //(‘4/& K
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this
1-4 Family Rider.

52; // (Seal) (Seal)
avier N

Drtiz -Borrower -Borrower

n

{/ B
7“{/&“ é o fﬁ/ (Seal) (Seal)

maqa Of“"l Z -Borrower -Borrower

(5eal) (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower

%5711 {0008) Page 4 of 4 Form 3170 1/01
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EXHIBIT "A"
LOT 13 AND THE EAST 9 FEET OF LOT 14 IN BLOCK 1 IN JAMES M. CAMPBELL'S
ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTHWEST 1/4 (EXCEPT
THE EAST 50 FEET THEREOF) OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN: 19-14-103-061-0000

COMMONLY KNOWN AS: 3633 W. 55th St., Chicago, IL 60632



