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Oak Brook, IL 60523
DEFINITIONS

Words vsed in multiple sections of this docvient-are defined below and ofther words are defined in Sections 3, 11, 13,18, 20
and 21. Certatn rules regarding the usage of woraz-uszd in this documsent are also provided in Section 16.

(A) “Security Instrument” means this docnment, whicn is d~red June 23, 2006 , together with all
Riders 10 this document. A K A D(Jt{ A Q. M,rf]f) SeEL

(B) “Borrower”is JAMES MADSEN, AN UNMARRIED M2, 2nd DORA MADSEN\,/AN UNMARRIED
WOMAN, AS JOINT TENANTS !

Borrower is the mortgagor under this Security Instrumeut.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separatz.corporation thal is acting solely as a
nominge for Lender and Lender’s successors and assigns. MERS is the mortgagee nudec thic Secority Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone nuiiter of PO, Box 2026, Flini, MI
48501-2026, tel. (888) 679-MERS.

(D) “Lender”is FIRST NLC FINANCIAL SERVICES, LLC .
Lenderisa LIMITED LIABILITY COMPANY organized aind existing under
the laws of THE STATE OF FLORIDA eader’s address is
700 W. HILLSBORO BLVD, BLDG 1 STE 204, DEERFIELD BEACH, FL 33441

(E) “Note” means the promissory vole sigued by Borrower and dated Juna 23, 2008 . The Note
states that Borrower owes Lender Two Hundred Thirteen Thousand Three Hundred and no/100
Dollars {U.S. § 213,300.00 ) plus interest. Borrower has promised

1o pay this debt in regular Periodic Payments and 1o pay the debt in full not Iater than July 01, 2035
(F) “Property” means the property that is described betow nnder the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, Plus inferest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrament, plus interest.
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GREATLANC B
ITEM 8608LI (001 1}-—MERS {Page 1 of I2 pages) To Order Gall: 1-800-530-8993 [1Fax; 5 16-791-113




A i i s

0619148028 Page: 2 of 16

UNOFFICIAL COPY

{H) “Riders” means all Riders to this Security Instrnment that are executed by Borrower. The following Riders are to be
execnted by Borrower [check box as applicable]:

E Adjustable Rate Rider D Condominiuni Rider D Second Home Rider
[_] Baltoon Rider [_] Planned Unit Development Rider [ ] Other(s) [specify]
D 1-4 Family Rider D Biweekly Payment Rider

(I) “Applicable Law” means all contwolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable jndicial opinions.

() “Communitv Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrorver or the Property by a condominium association, homeowners association or similar organization.

(K} “Electronic Furds 7 ransfer” means any transfer of funds, other than a transaction eriginated by check, draft, or similar
paper mstrument, which is inid~fed throngh an electronic terminal, iclephonic instrument, computer, or magnelic tape so as to
order, instruct, or authorize a fipansial institution to debit or credil an account. Such term includes, but is not limited 1o, point-
of-sale transfers, automated tell~~machine iransactions, transfers inifiated by telephoue, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow Items” means those items thar are Jescribed in Section 3.

(M) “Miscellaneous Proceeds® means any compsination, setlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverspss described in Section 5) for: (i) damage to, or destruction of, the
FProperty; (ii) condemnation or other taking of all or ary part.of the FProperty; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/'r cordition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender agunst the nenpayment of, or defavli on, the Loan.

(0) *Periodic Payment” means the regularly scheduled amount due {or (i) principal and interest under the Note, plus
{iiy any amounts Under Section 3 of this Security Instrument.

(P) “RESPA’ means the Real Estate Settlement Procedures Act (12 U.S.C. §260) ¢t seq.} and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any rdditional or successor legislation or
regulation that governs the same subject matier. As vsed in this Secority Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally
related mortgage loan” nnder RESPA.

(Q} “Successor in Interest of Borrower” means any parly that has taken title to the Property, whetne! ¢ wot that party has
assumed Borrower’s obligations under the Note and/or this Security Instrurpent,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secnrity Instrment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrnment and the Note. For
this purpose, Borrower does hereby mortgage, grapt and convey to MERS (solely as nomince for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the
County of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which corrently has the address of 4146 HOME AVENUE
[Street]
STICKNEY ~fipes 60402 “Pr Address”):
[City] ) 1Zip Code) ("Property Address”)

TOGETHER WITH all the improvements now or hzreafter erected on the property, and al] easements, appurtenances, and
fixtures now or hereafter a part of the property. All regiacensents and additions shall also be covered by this Security
Instrumnent. All of the foregoing is referred to in this Security Listz ament as the “Property.” Borrower understands and agrees
that MERS holds only legal tile to the interests granted by Borrover in this Security Snstrament, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Leader’s succrascrs and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and rél)'the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Tnairument.

BORROWER COVENANTS that Borrower is lawfully seised of the esias horeby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, excent w0 encumbrances of record, Borrower
warranis and will defend generally the fitle to the Property against all claims and démends, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and ion-unif >rm rovenants with Limited
variations by jurisdiction to constitute a uniform security instrument coverin g real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bonower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items parsuant o Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instnument is refurned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn vpon an institation whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ai such other lecation as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may 1etirn any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or

TLLINOIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 11
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partial payment insnfticient to bring the L.oan carrent, withont waiver of any rights hereunder or prejudice to its rights to refuse
snch paysuent or partial payments in the future, but Lender is not obligaied w apply such payments at the time such payments
are aceepted. If each Periodic Payment is applied as of its schednied due date, then Lender need not pay interest on nnapplied
frnds. Lender may hold snch nnapplied fands nntil Borrower makes payment to bring the Loan cnwrent. If Bomrower does not
do so within a reasonable period of lime, Lender shall either apply such finds or return them to Borrower. If not applied
earlier, such fands will be applied lo the ontstanding principal balance nnder the Note immediately prior io foreclosure. No
offset or clavm which Borrower might have now or in the fnture against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrnment or performing the covenants and agreements secnred by this Secnrity
Instrnment.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of prionity: (a) interest due under the Note; (b) principal dne nnder the
Note; (¢) amonps due nnder Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became dve. /ny.r-maining amounts shall be applied first to late charges, second to any other amounts due nnder this Security
Instrument, and thin 1o reduce the principal balance of the Note.

If Lender receives 2-payment from Borrower for a delinquent Periodic Payment which incldes a snfficient amoun( to pay
any late charge due, 42 payment may be applied to the delinquent payment and the late charge, If more than one Periodic
Payment is outstanding, Lendormay apply any payment received from Borrower to the repayment of the Periodic Payments if,
and o the extent that, each payrient can be paid in full. To the extent that any excess exists after the payment is applied to the
full paymeut of one or more Peri’dic Paynients, such excess may be applied to any late charges due. Voluntary prepayments

shall be applied first to any prepaymeri c).arces and then as described in the Note.
' Any application of payments, insurince proceeds, or Miscellaneous Proceeds to principal due noder the Note shall not
extend or postpone the due date, or change th ambunt, of the Periodic Paymenis.

3. Funds for Escrow Items. Bormowe; shuil pay to Leuder on the day Periodic Payments ar¢ due under the Note, nutil
the Note is paid in full, a snm (the “Funds™) to psovige for payment of amounts due for: (2) taxes and assessments and other
items which can attain priority over this Security Insicdnvent as a lien or encumbrance on the Property; (b) leasehold payments
or ground renis on the Property, if any; (c) premiums for 2=y and all insurance required by Lender under Section S; and
(d) Morlgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Sectich 1. These items are called “Escrow Items.” At erigination or
at any time during the term of the Loan, Lender may require that Commaunity Association Dues, Fecs, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shail be un Escrow Ttem. Borrower shall promptly furnish 1o
Lender all notices of amounts to be paid under this Section. Borrower ria'i pay Lender the Funds for Escrow Trems nnless
Lender waives Borrower’s obligation to pay the Fands for any or all Escr+ items T ender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waive| may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts dne 1o+ 75 Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender 1sceipts evidencing such paymenl within
such time period as Leuder may require. Borrower’s obligation to make such payments sod 1 provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instroment) as the phrase “covenant and
agreement” is used in Section 9. If Bomower is obligated to pay Escrow Itemns directly, purstant t=-a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revole 'lie waiver as lo any
or all Escrow lterns at any time by a notice given in accordance with Section 15 and, npen such revocation @ srower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply thie Funds at the
time specified under RESPA, and (b) not 1o exeeed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of curtent data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentality, or entity
(mcluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow acconnt, or verifying the Escrow Items, unless Lender pays
Bosrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wriling or Applicable Law requires interest (o be paid on the Funds, Lender shall not be reqnired to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agrec in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annval accounting of the Funds as required by RESPA.

TLLINOIS—Single Family—Fatnie Moe/Freddic Mac UNIFORM INSTRUMENT Form 3014 101
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1f there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary lo miake up the shoriage in
accordance with RESPA, but in no more than 12 monthly payments, If there is deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amonnt necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instroment, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Secority Instrement, leasehold payments or gronnd rents on the Propenty, if any,
and Community Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow liems, Botrower
shall pay them ir'*he manner provided in Section 3.

Borrower sheul promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
In writing to the payrent of the obligation secured by the Lien in a manner acceptable to Lender, but only so long as Borower
is performing such agiecment; {b) conlests the lien in good faith by, or defends against enforcement of the Ken in, legal
proceedings which in‘L=r4e=’s opinion operale (o prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings ar2. concluded; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender
subordirating the lien to this Secwity Instrument. If Lender determines thal any part of the Property is subject (o a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Bormwer shall satisfy the lien or take one or more of the actions set forth above in this
Section 4,

Lender may require Borrower to pay a one-'ime charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan,

5. Property Insurance. Borrower shall ke.p the imptovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within @ tarm “extended coverage,” and any other hazards melnding, but not
limited to, earthquakes and floods, for which Lender ruquirss-insurance. This insurance shall be maintained in the amounts
(incinding deductible levels) and for the periods that Lender requires. What Lender tequires pursuant to the preceding
sentences can change during the term of the Loan. The insvrance curier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which rizht shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loar, either: () a one-timé charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination a0d “ertification services and subsequent charges each
time remappings or similar changes occur which reasonably might affeci-such dst=rmination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emerg :ncy Management Agency in comection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may-okizir; insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particyjar/iype or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bomovie:’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide grealer of Ioscer coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained mi ht s grificantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the' Noi= rate from the
date of disbursemeut and shall be payable, with such interest, upon nolice from Lender 1o Borrower requesting p:vinent.

All insnrance policies required by Lender and renewals of such policies shall be subject 10 Lender’s righi-to disapprove
such policies, shail include a standard morigage clanse, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the nght to bold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid preminms and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall incinde a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree i writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has heen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,

ILLINCIS~Single Family—Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 101

GREATLANG B
TTEM 9606LS {D011)—MERS (Page 5 af 12 pages) To Qrdar Calt, 1-B00-530-2363 O Fax; 616-791-1131




0619148028 Page: 6 of 16

UNOFFICIAL COPY

Lender may disbarse proceeds for the repairs and restoration in 2 single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in wriling or Applicable Law requres interest lo be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and sha!l be the sole obligation of
Borrower. If the resioration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the suns secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower gbandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and seitle the claim. The 30-day period will begin wher the notice is given. Tn either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any isurance praceeds in an amonnt not to exceed the amounts unpaid under the Note or this Security Ipstrument, and
(b) any other uf Rirrower’s rights (other than the right to any refund of uneamed premiums paid by Borrower) under all
insurance policies <overing the Properly, insofar as such rights are applicable to the coverage of the Property. Lender mRy use
the insurance proce=ds either to repair or restore the Properly or to pay amounts unpaid under the Note or this Secnrity
lnstrument, whether o7 nor/(hen dne.

6. Oeccupancy, Borruwear shall occupy, establish, and use the Property as Borower's principal residence within 60
days after the execution of this S<cyrity Instrument aud shall continue to vccupy the Property as Borrower’s principal residence
for at least one year after the d-*¢ of occnpancy, unless Lender otherwise agrees in writing, which consent shall not be
nureasonably withheld, or nnless exteraatng circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance a%.d Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deterioiate or comumit waste on the Property. Whether or not Borrower is tesiding in
the Property, Borrower shall maintain the Property-in order to prevent the Property from deteriorating or decreasing in valne
due o its condition. Unless it is determined pirsi=aut to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damagsa 10 avoid further deterioration or damage. If inanrance or condemnation
proeecds are paid in connection with damage to, or the fakingf, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for snch prrposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress vayments as the work is completed. If the insnrance or
condemnalion proceeds are not sufficient to repair or restore the Popaty, Borrower is not relieved of Borrower’s obligation
for the completion of snch repair or restoration. ‘

Lender or its agent may make reasonable entries upon and inspestiors <f the Property. If it has reasonable canse, Lender
may inspect the interior of the improvements on the Property. Lender shal! jive Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the.T.oan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledse or consent gave materially false,
misleading, or maccurate information or statements to Lender (or failed to provide Let=r with material information) in
connection with the Loan. Material representations include, but are not himited to, representations concerning Borrower's
accupancy of the Property as Burrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrw aent. If (a) Borrower
fails t perform the covenants and agreements contained in this Secority Instroment, (b) there is a tegal procesding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (snci 4s.2 proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may atiain priority aver-this Security
Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may dn'and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrumen,
incleding protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lenders actions
can include, bat are not limited to: (a) paying any sums secured by a lien which has prionty over this Security Instument;
(b) appearing in conrt; and (c) paying reasonable attorueys’ fees 1o protect its interest in the Property and/or rights under this
Security Instrument, ichding its secured position in a bankruptcy proceeding. Secnring the Property inchides, but is not
lumited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have wtilities turned ou or off, Althoagh Lender may
take action uuder this Section 9, Leuder does not have to do se and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Leuder vuder this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is o a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the morigage insurer that previously provided such inserance and Borrower was
required to make scparately designaled payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were doe when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately patd in full, and Lender shall not be
required to pa;y Borower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insuransc coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes avai'ab’e. is obtained, and Lender requires separately designated payments toward the pretmums for Mortgage
Insurance. If Lender riquired Mortgage Insurance s a condition of making the Loan and Borrower was required to make
separately designated pay/nenis toward the premiums for Mortgage Insurance, Borrower shall pay the premiems required to
maintain Mortgage Insurance m sffect, or to provide a non-refundabie loss reserve, until Lender's requirement for Mongage
Insurance ends in accordance with =iy written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower’s obligation te pay mterest al the rate
provided in the Note.

Mortgage Insurance reimburses Lender.(or any entity thal purchases the Note) for certain losses it may meur if Borrower
does not repay the Loan as agreed. Borrower iz neta party to the Mortgage Insurance.

Mortgage insurers evalnate their total risk cn.«b.euch insuranee in force from time to time, and may enter into agreements
with other parties that share or modify their risk, sreuce losses, These agreements are on terms and conditions that are
satisfactory to the morigage insurer and the other party (or narties) 1o these agreements. These agreements may reqnire the
morigage insnrer to make payments using any source of (und: that the mortgage insurer may have available (which may
mchide funds obtained from Mortgage Insurance preminms),

As a resnlt of these agreemenis, Lender, any purchaser of tiic Mote, another insnrer, any reinsurer, any other entity, or any
affiliate of auy of the foregoing, may reccive (directly or indirectly Fariounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes ~share of the insurer’s risk in exchange for a share
of the premiums paid to the jusurer, the arrangement is often termed “captive rei‘snrace.” Further:

(a) Any such agreements will not affect the amounts that Borrower has-ageeed to pay for Mortgage Insurance, or
any other terms of the Loan, Such agreements will not increase the amount Bori ov:er will owe for Morigage Tnsurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will nol affect the rights Borrower has—if any--with respecl to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights nx2y include the right to recelve
certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage Insorance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums thai » ero unearned at the
time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby astigned 1o and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneons Proceeds until Lender has had an opportunity o inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on soch Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration of repair is not economically feasible or Leoder’s sechrity wonld be lessened, the Miscellaneous Proceeds shall be
applied to the sams secured by this Security Instroment, whether or not then due, with the excess, if any, paid 1o Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destraction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 10 Borrower.

ILLINOIS—Single Femily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2014 1/01

GREATLAND I8
ITED 9606L7 (0011)—MERS {Fage 7 of I2 pages) To Grdwr Cah: 1-000-530-8393 (I Fax; 616-71- 11




0619148028 Page: 8 of 16

UNOFFICIAL COPY

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of (he Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrament immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amonnt of the Miscellaneons
Proceeds wwhtiplied by the following fraction: (a) the total amcunt of the sums secured imimediately before the partial taking,
destrnction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaiue of the Property
mmediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruciion, or loss in value, nnless Bomower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied 1o the sums secured by thie Security Instrument whether or not the smns are
then due.

1f the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) Uifers to make an award lo seftle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the nolice is given, Lender is authorized 1o collect and apply the Miscellaneons Proceeds either to restoration or
repair of the Property = to the sums secured by this Security Instrument, whether or uot then due. “Opposing Party” means the
third party that owes Borr(we: Miscellaneous Proceeds or the party against whom Bormrower has a right of action in regard to
Miscellanecus Proceeds.

Borrower shall be in defanlt/if-any action or proceeding, whether civil of criminal, is begun that, in Lender’s jndgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can curc 02t a default and, if acceleration has occnived, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed vith a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s intesest 3z the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable i tos-impairment of Lender’s interest in the Property are hereby assigned and
shall be prid to Lender.

All Miscellancous Proceeds that are not applied t> restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lenis¢ Not a2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security irstmment granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Betruwsr or any Successots in Interest of Borrower. Lender
shall not be required to commence procecdings against any Snceessor fin lniarest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the snms secured by this Secrzity Instrument by reason of any demand made by
the original Bomower ar any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
iucinding, without limitation, Lender’s acceptance of payments from third persvris_entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preciuds the exercise of any night or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound: Brimower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who cosigns this Security Instrument
but does not execute the Note (a “co-sigrer™): (a) is co-signing this Security Instrament only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not pirson lly obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower Cuv-agree to extend,
medify, forbear or make any accommedations with regard to the terms of this Secnrity Insirument or <ne Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's oblikations nnder
this Security Instrument in writing, and is approved by Leuder, shall obtain all of Bomrower's tights and beuefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and Hability wuder this Security Iustrument
unless Lender agrees to such release in writing. The covenauts and agreements of this Security Instrument shall bind (except as
provided in Section 20) aud benefit the successors aud assigns of Leuder.

. Loan Charges. Lender may charge Bomrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, property inspection and vaination fees. In regard to any other fees, the absence of express autherity in this
Secunty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximom loan charges, and that law is firally interpreted so that the interest or
other Joan charges collected or to be collected in connection with the Loan exceed the permitied limits, then: (1) any snch loan
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charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit; and {b) any snms akready collected
from Borrower which exceeded permitted lLimits will be refunded to Botrower. Lender may choose to make this refund by
reducing the principal owed nnder the Note or by making a direst payruent to Borrower, If a refund seduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for nnder the Note). Borrower’s acceptance of any such refund made by direct payment tv Borrower will constitute a
waiver of any right of action Borrower niight have arising ont of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed (o have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any ong
Borrower shall eonstitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify I.ender of Borrower’s change of address. If Lender specifies a procedure for reporting Botrower's change of
address, then Comower shall only report a change of address throngh that specified procedure. There may be cnly one
designated notice ~udress under this Secarity Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stafed herein nnless Lender has designated another address by notice to
Borrower. Any notice/'n <onnection with this Security Instrument shall not be deemed to have been given to Lender nmtil
actually received by Lendar. If any notice required by this Security nstrument is also required under Applicable Law, the
Applicable Law requirement willsatisfy the corresponding requirement under this Security Instrument,

16.  Governing Law; Seve »Lility; Rules of Construction, This Secunity Instrument shall be governed by federa) law
and the law of the jnrisdiction in whick e Property is located. All rights and obligations contained in this Security Instrument
are subject 1o any requirements and lizutuions of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties 10 agree by contract or it might be sil=at, it snch silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or ciause.of this Security Insirument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. .

As nsed in this Security Instrinnent: {a) words of the masculine gender shall mean and include corresponding nenter
words or words of the feminine gender; (b) words in the sinzular shall mean and inclnde the plural and vice versa; and (c) the
word "may” gives sole discretion without any obligation to take «ay action.

17. Borrewer™s Copy. Borrower shall be given one copy i e Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in ‘Burinwer. As nsed in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, inciviirg, bot not limited te, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contrar®or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

If alt or any part of the Property or any Interest in the Property is sold ot transyeried (or if Botrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior-written consent, Lender may require
immediate payment in full of all sums secured by this Sectrity Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this optien, Lender shall give Borrower notice of acceleration. The nowez shall provide a period of not
less than 30 days from the date the votice is given in accordance with Section 15 within which BOrrov'er must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of inis paciod, Lender may
invoke any remedies permitted by this Security Instament without further notice or demand on Borrower.

19. Berrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditious, Borrowet shall have the
right to have enfarcement of this Security Instrument discontinned at any time prior {o the earliest of: (a) five cavs before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other penod as Applicable Law might specify for
the lennmation of Borrower’s right 1o reinstate; or () entey of A judgment enforcing this Security Instrument. Those conditions
are thal Borrower: () pays Lender all snms which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrumeut, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the pnrpose of protecting Lender’s interest in the Property and rights nnder this Security
Instrument; and (d} takes such action as Lender may reasonably require to assure that Lender’s interest in the Property snd
rights nnder this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
Teinstatement sums and expemses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
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an institation whose deposits are insured by a federal agency, instrumentality or entity; or (@) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial interest in the Note {together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
m the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chauge which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgaze Joan servicing obligations to Borrower will remain with the Loan Servicer or be transferred (o a successor
Loan Servicer and ire not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bograwer nor Lender may comnence, join, or be joined to any judicial action (as either an individoal litigant or
the member of a cliss’ that arises from the other party’s actiovs pursuant to this Security Instrument or that alleges that the
other party has breacked .y provision of, or any duty owed by reason of, this Security Instrument, until such Borsower or
Lender has notified the otliev pzrty (with such notice given in compliance with the requircments of Section 15) of such alleged
breach and afforded the othcr vadty hereto a reasonable period after the giving of such notice to take cormrective action. If
Applicable Law provides a time r:iod which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this raragraph. The notice of acceleration and opportunity to cure given to Borrower pursvant
to Section 22 and the notice of accelerausi given to Borrower pursuart to Section 18 shall be deemed to satisfy the notice and
opporiunity to take corrective action provisicis of this Section 20,

21. Hazardous Substances. As wsed in thiz Section 21: (2) “Hazardous Substauces” are those substances defined as
toxic or hazardous substances, pollutants, or wastss by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum produets, toxic pesdztdes and herbicides, volatile sclvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental T aw” means federal laws and laws of the Jjurisdiction where the
Froperty is located that relate to health, safety or environmetal protection; (c) “Euvironmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Euvircam=ntal Law; and (d} an “Bnvironmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Envi-onraental Cleanup.

Borrower shall not cause or permit the presence, use, disposa!, siorage, ot release of any Hazardous Substances, ar
threatent to release any Hazardous Substances, on or in the Property. Ronower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Envireriental Law, (b) which creates an Environmental
Conditien, or (c) which, due to the presence, use, or release of a Hazardous Subs.ance, rreates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presenre. use, or slorage on the Property of small
quantiiies of Hazardous Substances that arc gemerally recognized to be appropciate fo_normal residential uses and to
maintenance of the Property (including, but not limited to, hazardovs substances in consupy:* zreducts),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Suhsgance or Environmental
Law of which Borrower has actval knowledge, (b) any Environmental Condition, including but {0t Ii nited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition cause: by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, o i< notified by any
govermmental or regulatory authority, or any private party, that any removal or other remediation of any Hozardous Substance
affecting the Property is necessary, Bomower shall promptly take all necessary remedial actions in accordance with
Envirormental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default;
(c) a dale, not less than 30 days frem the date the notice is given to Borrower, by which the default must be cured; and
(d) thai failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by jodicial Proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided In this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secored by this Security Instrumeni, Lender shall release this Security
Instrument. Bomrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but oniy if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby teleases and waives all rights under
and by virtoe of the Ilinois homestead exemption Jaws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interes:s in Borrower’s coliateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purckascs.pay not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Boirower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has chizurad insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insnrance for the
collateral, Borrower vl e responsible for the costs of that insurance, including interest and any other charges Lender may
1npose in connection with i placement of the insurance, vniil the effective date of the cancellation or expiration of the
insurance. The costs of the insureace may be added to Borrower’s total outstanding halance or obligation. The costs of the
insnrance may be more than the o5t of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the ierma and covenants contained in pages 1 through 12 of this
Security Instrument and in any Rider executed by Borrower and recordedl with i,

S MADSEN -Bomower  DORA MADSEN -Bormower

KQMA/ Eidi,

(Seal) (Seal)

-Borrower JAK}/)( ‘LYL”"Q C ‘ i\/\:?u(gm -Borrower

aVE (Seal) (Seal}
-Borrower -Borrower
Witness: Witness:
State of Mincis
Connty of COOK
This instrument was acknowledged before me on June 23, 2006 {date) by
JAMES MADSEN, DORA MADSEN /K4 Doka (. pohsen) //,/
?
/‘

/ ‘ : {name[s] of person[s]).

£ : i”’*ré:iC!AL SEAL
5 ¢ ¥ JENNIFER JOHNSON |
b &X;;g,/ CONMMISSION EXPIRES 01/12/10 {

"

Dy A Y Y Y YRy Y YTy Ty
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 23rd  day of June 2006 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ot
Secnrity Deed (the “Security Instrument™) of the same date given by the undersigned (*“Borrower™) to secure
Borrower's Adjustable Rate Note (the “Note™ 1o

FIRST 3ILC FINANCIAL SERVICES, LLC

(“Lender’”y of the same date and covering the property described in the Security Instrument and located at:
4146 HOME AVENUE
STICKNEY, IL 60402

[Property Address]

THE NOTE CONTALIS PROVISIONS ALLOWING FOR CBANGES IN THE
INTEREST RATE Aiv®" THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROCWER MUST PAY.

ADDITIONAL COVENANTS. In adiition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covensnt anA.agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEN T “HANGES
The Note provides for an initial interest rate of 8:8400%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANTES

(A) Change Dates

The inicrest rate [ will pay may change on the first day of July 2005 .
and on that day every sixth month thereafier. Each date on which my intercst s2t= could change is called a
“Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Indes. The “Index” is the
average of interbauk offered rates for six month U.S. dollar-denominated deposits in (ke Loadon market
(“LLIBOR™}, as published in The Wall Streer Journal. The most recent Index figure availabie =s o ihe first
business day of the month immediately preceding the month in which the Change Date occurs‘is <2'ed the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based npon
comparable information. The Note Holder will give me notice of this choice.

(C} Calenlation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding

Six

percentage points ( 6.000%) to the Current Index. Subject to the limits stated in Section 4(DD) below,
this amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL)~Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expecied to owe at the Change Date in full on the Matnrity Date at my
new interest rate in snbstantially equal payments. The result of this calenlation will be the new amount of my
monthly pavmend,

{D} Limits on Interest Rate Changes

The interest rate 1 am required Lo pay at the first Change Date will not be greater than 11.8400%
or less than 8,8400%. Thereafler, my interest rate will never be increased or decreased on any single
Change Date by more than One and One Half
PeTCentaze poims { 1.5000%) from the rate of interest I have been paying for the preceding
six monthe. My interest rate will never be greater than 15.8400% or less than 8.8400%.

(E) Effective Date of Changes

My new ipterest rate will become effective on each Change Date. I will pay the amount of my new
monthly payrimt oeginning on the first monthly payment date after the Change Date mtit the amount of my
monthly payment cliupoes again.

(F} Notice of Chupzes

The Note Holder wit-geliver or mail to me a notice of any ehanges in my interest rale and the amoumt
of my monthly payment before ti ¢ effective date of any change. The notice wilt include information required
by law to be given me to and aiy: the title and telephone number of a person who will answer any gnestion 1
may have regarding the notice.

B.  TRANSFER OF THE PROPERTY R A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Sevurity Yusoriment is amended o read as follows:

Trapsfer of the Property or a Beneflci: ] Interest in Borrower. As used in this Section 18,
“Intetest in the Property” means any legal or beneiicial interest in the Property, mcluding, but not
limited to, those beneficial interests transferred ip a %ons for deed, contract for deed, installment
sales contract or escrow agreement, the intent of whick'is the wansfer of title by Borrower at a
future date to a purchaser.

I all or any part of the Property or any Interest in the-“roperty.is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Bomower is sold or transierred)
without Lender's prior writlen consent, Lender may require immediate preyment in foll of all sums
secured by this Security Instrument. However, this option shall not be exsrcised by Lender if such
exercise is prohibited by Applicable Law, Lender also shall not exercicd itz option if: (a)
Bomrower causes (o be submitted to Lender infonmation requited by Lender “0) evaluare the
mtended transferee as if a new loan were being made to the transferee; and (b) Lender ccosonably
deterinines that Lender’s security will not be impaired by the loan assumption and thet ihe rick of
a breach of any covenant or agreement in this Security Instrument is atceplable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee any
condition to Lender’s consent to the loan assumption. Lender also may require the transierec-tc
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Barrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Bomower must pay all
sums secured by this Seeurity Instrement. If Bomower fails o pay ihese sums pror to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants coptained in pages 1
through 3 of this Adjustable Rate Rider.

jfm‘—f (S

/%W&W -

%Es MADSEN -Borower  DORA MADSEN “Borower
) (Scal) /@W g ﬁlm,éean
A DORA ¢ MADsEt
/ (Seal) (Seal)
~-Botrawer -Borrower
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Oakbrook Title Department: 800 Enterprise Drive, Suite 205, Oakbrook, IL 60523
Phone (630) 571-1007 Fax (630) 571-1062
Authorized Agent For: Lawyers Title Insurance Corporation

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: QAK-102172K

The fland referred to in this Commitment is described as follows:

LOT 17 AND 18 IN BLOCK 1 GOSS, JUDD AND SHERMAN'S FOREST MANOR, A SUBDIVISION OF LOTS 32
AND 33 IN CIRCUIT COURT PARTITION OF PARTS OF SECTION 31 AND 32 TOWNSHIP 39 NORTH,
RANGE 13, PART. OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 13, AND PARTS OF SECTIONS 1 AND
12, TOWNSHiP 28 NORTH, RANGE 12, ALL EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINO;S.

FOR INFORMATION ORNIZ) 19-06-114-037

4146 SOUTH HOME AVENUL, SFICKNEY IL 60402

PLEASE NOTE: THE PROPERTY ACDKESS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY.

ALTA Commitment Schedule C (OAK-102172K PFD/OAK-102172K/13)




