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DEFINITIONS

Words used in multiple scctions of this document are defined below and other words are defined in
Scetions 3. 11, 13, 18, 20 and 21. Certain rules reglirding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated MAY 30, 2006 ,

together with all Riders to this document.
(B} "Borrower" is

WIESLAW MACIUSZEK AND EDYTA MACTUSZEK, HUSBAND AND WIFE

Borrower is the mortgagor under this Seeurity Instrument.

(Cy "MIERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is
acung solely as 4 nomunee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrantent. MERS 15 organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q). Box 2026, Flint, M] 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™ is AMERTCAN MORTGAGE NETWORK, INC., DBA AMNET MORTGAGE

Lender 15 a CORPORATION
organized and existing under the laws of  THE STATE OF DELAWARE
Lender's address is P, O, BOX 85463, SAN DIEGO, CA 92186

(K} "Note" means the promissery note signed by Borrower and dated MAY 30, 2006

The Note states that Borrower owes Lender  ONE HUNDRED SIXTY ETGHT THCOUSAND AND
00/100 Dollars

{U.S § 168,000.00 ) plus intercst, Borrower has promised to pay this debt in regular Periodic

Payments 20d to pay the debt in full not later than JUNE 01, 2036

(F) "Propesty” means the property that is described below under the heading "Transfer of Rights in the

Property,”

(G) "Loan meaps the debt evidenced by the Note, plus interest, any prepayment charges and late charges

duc under the Nole; 2nd all sums due under this Sccurity Instrument, plus interest.

(H) "Riders" means-all‘Riders 1o this Security Instrument that are execuled by Borrower. The following
Riders are to be executed vy’ Borrower {check box as applicable]:

L Adjustable Rate Rider (% J-Condominium Rider [ Second Home Rider
[ Balloon Rider [ piinned Unit Development Rider [ 114 Family Rider
L1 vA Rider [ IBiv cekly Payment Rider [] Other(s) [specify]

(I) "Applicable Law" mcans all controliiig applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders(that-have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(1) "Community Association Dues, Fees, and Assessmwents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property oy a condominium association, homeowners
assoclation o sintlar organization.

{K) "Elcetronic Funds Transfer' means any transfer of fuiide, other than a transaction originated by
cheek, drafl, or similar paper instrument, which is initiated “tnrougs-an electronic terminal, telephonic
mstrument, compuler, or magnelic tape so as to order, instruct, or aithotize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pointofsale transfers, automated teller
machine transactions, transfers initiated by tclephone, wire transfers; sid- automated clearinghouse
transters.

(L} "Escrow Items"” mcans those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of damages;-or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sicrion 5) for: (1)
damage 10, or destruction of, the Property; (i) condemnation or other taking of all or arny part of the
Property: (1if) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions-as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or acfault on,
the Loan.

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and intcrest under the
Note, plus (ii) any amounts under Scction 3 of this Security [nstrument.

(P) "RESPA"™ mcans the Real Estate Settiement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementiag regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
tine, or any additional or successor legislation or regulation that governs the same subject matter. As used
1 this Sceurity instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally refated morigage loan" cven if the Loan does not qualify as a “federally related mortgage
lvan™ under RIESPA.
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(Q) "Suceessor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS EN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hercby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction):
SEE ATTACHED
Parcel 11> Number:  03241000371209 which currently has the address of

18 E OLD WILLOW RD. # 133 (Street]
PROSPECT HTS [Ciyrnllinois 60070 [Zip Code]

("Property Address”);

TOGETHER WITH all the improvements now or hereafter erecied. on the property, and all
casements, appurtenances, and fixtures now or hereafler a part of the prozecty. All replacements and
additiens shall also be covered by this Security Instrument. All of the foregoing, is referred to in this
Sceurity Instrument as the "Property." Borrower understands and agrees that MEKS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (us nominee for Lender and Lender's successors and assigns) has the right- o exercise any
or all of those mnterests, including, but not limited to, the right to foreclose and sell the Progerty; and to
take any action required of Lender including, but not limited to, releasing and canceling (this_Security
Instrument.

BORROWLR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberced, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Pop UI)\/JIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymient charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

Ll H
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pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any cheek or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; {b) money order; {¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal ageney, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currenl. without walver ot any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future. but Lender 1s not obligated to apply such payments at the time such payments are
accepted. 17 esch Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan carrent. T 2grrower does not do se within a reasonable period of time, Lender shall either apply
such funds or return them+o Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under @he Mote immediately prior te foreclosure. No offset or claim which Borrower
might have now or 1 1he futuseagainst Lender shall relieve Borrower from making payments due under
the Note and this Seeunity Instruineat or performing the covenants and agreements secured by this Security
[nstrunment,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments aceepted and applied by Lenaer shiall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal duc ungey e Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shail be applied first 1o late charges, second to ans other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If" Lender receives o payment from Borrower for @ delinquent Periodic Payment which includes a
sulticient amount to pay any laic charge due, the payment may e applied to the delinguent payment and
the Jate charge. [f more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repuyment of the Periodic Payments if, and torthe, extent that, each payment can be
paid i fult. To the extent that any excess exists after the payment iswanplied to the ful! payment of one or
more Pertodic Payments, such excess may be applied to any late charges Qur, Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note:

Any application ol payments, insurance procecds, or Miscellaneous Proceeds-to principal due under
the Note shali not extend or postpone the due date, or change the amount, of the Feliodir Payments.

3. Funds for Kscrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen? o amounts due
tor: (a) taxes and assessments and other items which can attain priority over this Sceurity Iistument as a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Propertys i any; {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, 1 any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
[nsurance premiums - accordance with the provisions of Section 10. These items are called "Escrow
lems.” At origination or at any lime during the term of the Loan, Lender may requirc that Community
Association Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation o pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such warver, Borrower shail pay directly, when and where payable, the amounts

L. s

@D, -5AL) ©o10) Page 4 of 15 - Form 3014 1/01




0619155097 Page: 5 of 19

UNOFFICIAL COPY

due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement”
is used in Section Y. If Borrower 1s obligated Lo pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Hscrow Item, Lender may exercise its rights under Section 9
aud pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the walver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3,

Lendermay. at any time, collect and held Funds in an amount {(a) sufficient to permit Lender to apply
the Funds ae/the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under JUSPAL Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiwarcs, of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall“pec held 0 an institution whose deposits are insured by a federal agency,
msteumentaiity, or entity: (hcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. l-ender shall apply the Funds to pay the Escrow Items no Jater than the time
specified under RESPA. Lenaer/sthall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiyiag the Escrow Items, unless Lender pays Borrower interest on the
I'unds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Apphcable Law requires interest to beyaid on the Funds, Lender shall not be required to pay Borrower
any Interest or earnings on the Funds. Borrgwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givelto Berrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there s o surplus of Funds held i eserow,(ag defined under RESPA, Lender shall account to
Borrewer for the excess funds m accordance with RESPA 4T there 15 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequized by RESPA, and Borrower shatl pay to
Lender the amount necessary to make up the shortage in accoldence with RESPA, but in no more than 12
monthly payments. [f there is a deficiency of Funds held in escrow, ps dsfined under RESPA, Lender shall
notity Boryower as required by RESPA, and Borrower shall pay to Lend<r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monihly payments,

Upon payment in {ull ot all sums sccured by this Security Instrument,” L<nder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,-fines. and impositions
atributable to the Property which can attain priority over this Security Instrument, l¢aselold payments or
ground rents on the Property, it any. and Community Association Dues, Fees, and Assessrients, if any. To
the extent that these items are Fscrow lems, Borrower shall pay them in the manner provides tSection 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrement unless
Borrower: {a) agrees in writing to the payment ol the obligation secured by the lien in a manner acceplable
to Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinien operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sceurity Instrument, H Lender determines that any part of the Property is subject to a lien
wlnch can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

f’q/'{dr G
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lien. Within [ days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-ttme charge for a rcal estate tax verification and/or
reporting service used by Lender in connection with this Loan, ,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including. but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
night 1o dpepprove Borrower's choice, which right shall nol be exercised unreasonably. Lender may
require Borrdwer to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinaticn, ertification and (racking services; or (b) a one-time charge for floed zone determination
and certification” sGrvices and subsequent charges cach time remappings or similar changes occur which
reasonably mightatfiet such determination or certification. Borrower shall also be responsible for the
payment of any lees papnsed by the Federal Emergency Management Agency in connection with the
review of any flood zondidetermination resulting from an objection by Borrower.

" Borrower fails 10 maiptain any of the coverages described above, Lender may obtain insurance
coverage. at Lender's option end Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Uherefore, such coverage shall cover Lender, but might or might
not pretect Borrower. Borrower's equity sn the Property, or the contents of the Property, against any risk,
havard or hability and might previde geeaior or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurante‘caverage so obtained might significantly cxceed the cost of
msurance that Borrower could have oblained. /Any 2mounts dishursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate trom the date of disbursement and shiall be payable. with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard tao'teage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the #ight to hold the policies and renewal
certiticates. If Lender requires, Borrower shall promptly give 1o Lender =il receipts of paid premiums and
renewal netices. If Borrower obtains any form of insurance coverage, not atherwise required by Lender,
for damage to. or destruction of. the Property. such policy shall include #'stzadard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payce.

In the event of Hoss, Borrower shall give prompt notice te the insurance catrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrhwer otherwise agree
I wrikng, any msurance proceeds, whether or not the underlying insurance was requiréd by ender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's seeurity is net lessencd. During such repair and restoration period, Lender shall have-the right to
hold such insurance proceeds until Lender has had an oppertunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Burrower shall not be paid out of the msurance preceeds and shall be the sole obligation of Borrower. If
the restoration or repair 15 not ceonomically feasible or Lender's security would be lessened, the insurance
proceeds shall be appiied Lo the sums sceured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Sectien 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has offered to scitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance
proceeds in an ameunt not to exceed the amounts unpaid under the Note or this Security Instrament, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all isurance policies covering the Property, insofar as such rights are applicable to the
coverage ofthe Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay armiourns unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlin 6h.days afier the execution of this Security Instrument and shall continue to occupy the
Property as Bortowes principal residence for at Ieast one year after the date of occupancy, unless Lender
otherwise agrees inwritina, which consent shall not be unrcasonably withheld, or unless extenuating
circumslances exist which ate_beyond Borrower' s conirol.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or mmparr teedlaperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower &5 iesiding in the Property, Borrower shall maintain the Property in
order o prevent the Property from deteriorating or decreasing in value due te its condition. Unless it is
determined pursuant to Section 5 that iepaiz. or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged-to/avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection!with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insudanse or condemnation proceeds are not suffictent
to repair ov restore the Property, Borrower is not relieved Of Bocrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on'the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f, dufing the Loan application
process, Borrower or any persons or entities acting at the direction of Botrowsr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatiok br statements to Lender
(or failed t provide Lender with material information} in connection with (he Loan. Material
representations include, bat are not limited to, representations concerning Borrower's oLcirvancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins‘rzavent, If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
i5 a legul procecding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
eoforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Berrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, mcluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
wlich has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable

.
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attorneys’ fees to proteet its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code vielations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obhigation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These ameunts shall bear interest at the Note rate from the date of
dishursermnent and shali be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

It this Security Instrument 1s en a leaschold, Borrower shall comply with all the provisions of the
lease. I Barsower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger In writing.,

10. Martzage Tnsurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalipay™the preminms required to maimain the Mortgage Insurance in effect. [f, for any reason,
the Morigage [eswsanes coverage required by Lender ceases to be available from the mortgage insurer that
previeusly provided.stgh, insurance and Borrewer was required to make separately designated payments
loward the premums fer ‘Mortgage Insurance, Botrower shall pay the premiums required to obtain
coverage substantially covevalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borlover of the Mortgage Insurance previously in effect, from an alternate
mortgage isurer selected by Londer. I substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t¢"pay to Lender the amount of the separately designated payments that
were due when the insurance coverage seased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserieain licu of Mortgage Insurance. Such loss reserve shall be
nou-refundable, notwithstanding the fact that/the Loan is ultimately paid in full, and Lender shall not be
required Lo pay Borrower any imlerest or carnitngs on such loss reserve. Lender can no longer require loss
reserve payments i Mortgage Insurance coverage/tin the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again-besemes available, is obtained, and Lender requires
separately designated payments toward the premiums sor’Mortgage Insurance. If Lender required Mortgage
Insurance s a condition of making the Loan and Borroyerewas required to make separately designated
pavinents toward the premiums for Mortgage Insurance, ‘Betrewer shall pay the premiums required to
maintain Mortgage Insurance in effeet, or to provide a rop-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with arly writen agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrewer's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity thal purchases flic Note) for certain losses it
may incur 1f Borrower does not repay the Loan as agreed. Borrower is nit-asparty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time.to time, and may
enter 1to agreements with other parties that share or modify their risk, or reduce losss. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party for parties) to
these agreements. These agreements may require the mortgage insurer to make payments using.any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiumsy.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliale of any of the foregoing, may receive (directly or indircctly) amounts that
derive from (or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage nsurer's risk, or reducing losses. If such agreement
provides that an affiliaie of Lender takes a share of the insurer's risk in exchange for a share of the
prenvums paid o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

. G
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(b} Any such agreements will not affect the rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Muartgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, il the restoration or repair 1s cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had en opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and testoration in a single disbursement or in a series of progress payments as the work is
completed. Un'csy an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Provesds, Lender shall not be required to pay Borrower any interest or carnings on such
Muscellaneous Proecads, If the restoration or repair 1s not economically feasible or Lender's security would
be lessened, the Miseeilangous Preceeds shall be applied io the sums secured by this Security Instrument,
whether or not then duc/with the excess. il any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provadzd for in Section 2,

In the cveal of a total daking. destruction, or loss in valuc of the Property, the Miscellancous
Proceeds shall be applied to the sams sccured by this Security Instrument, whether or not then due, with
the cxeess, ifany, paid to Borrower.

tu the event of a parfial taking, destruction, or loss in value of the Property in which the fair market
vacue of the Property immediately beicre/the partial taking, destruction, or loss in value is equal to or
greater then the amount of the sums secuted by this Security Instrument immediately before the partial
taking. destruction, or loss in vilue, unless ‘Borrower and Lender otherwise agree in writing, the sums
sceured by this Sccurity Instrument shall be reluced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totabameunt of the sums sceured immediately before the
partial teking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss.in value. Any balance shall be paid to Borrower.

I the cvent of a pariial taking, destruction, or loss in'vaius of the Property in which the fair market
value of the Property nmediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, Aestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procezds shall be applied to the sums
sccured by this Sceurity Instrument whether or not the sums are then duo;

I the Property is abandoned by Berrower, or if, after notice by“Jender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award todesttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ‘givzn, Lender is authorized
to colleet and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums sceured by (his Sceurity Instrument, whether or not then due. "Opposing Party" mear's the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has'a Tight.of action in
regard to Miscellancous Proceceds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's
lerest iy the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a rubing that, in Lender's judgment, precludes forfeiture of the Property or other material
mmpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exlension of the time for
payvment or modificaiion of amortization of the sums sccured by this Security Instrument granted by Lender

A
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to Borrower or uny Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
am:ortization of the sums sceured by this Sceurily Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors n Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's ebligations and liability shall be jeint and several. However, any Borrower who
co-signs this Security [nstrument but does not cxccute the Note (a "co-signer"): (a) is co-signing this
Securlty instrument only 1o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of s Security Instrument: (b) 1s not personally obligated to pay the sums secured by this Security
Instrument; ard (e} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceominodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conscn.

Subject 0" teaprovisions of Scction |8, any Successor in Interest of Borrower who assumes
Borrower's obligations snder this Security Instrument in writing, and 1s approved by Lender, shall cbtain
all of Borrower's rizhts dnd benefits under this Sceurity Instrument. Borrower shall net be released from
Borrower's abligations and-iability under this Security Instrument unless Lender agrees to such release in
writing. The covenamts and dgreements of this Sceurity Instrument shall bind (except as provided in
Section 201 and benefit the successors and assigns of Lender,

14. Loan Charges. Lender muy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, mcludmg, but not Kicd to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the ahsence of cxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a profiibitian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instriment or by Applicable Law.

If the 1.oan 15 subject to a law which sets maxuvin loan charges, and that law is finally interpreted so
thut the micrest or other loan charges collected or to ¢ Zollected in connection with the Loan exceed the
permitted limits. then: (@) any such loan charge shali besteduced by the amount necessary to reduce the
charge to the permitted limit; and (b) eny sums already colleees from Borrower which exceeded permitted
lions will be refunded 1o Borrower, Lender may choose to mike this refund by reducing the principal
owed under the Note or by meking a direct payment to Borrowes, if a refund reduces principal, the
reduction will be treated as a partial prepayment without any picnawinent charge (whether or not a
prepayment charpe 15 provided for under the Note). Borrower's accepiziict of any such refund made by
direet payment to Berrower will constitute a waiver of any right of action Betrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrumert shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversdo Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice e all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prepory Address
unless Borrower has designated a substitute nolice address by notice to Lender. Borrower shal! momptly
nouly Lender of Berrower's change of address. If Lender specifies a procedure for reporting Borrower's
chinge of address, then Berrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sceurity [nstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any nolice required by this Sccurity Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

1. an
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained 1 this Security Instrument arce subject to any requirements and limitations of
Applicable Law. Applicable Law maght explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
grven effeet witheut the conflicting provision.

As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singutar shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Parvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Bencficial Interest in Borrower. As uscd in this Section 18,
“lnterest i the"Property” means any legal or beneficial interest in the Property, including, but not limited
to. those beneticid interests transferred in a bond for deed. contract for deed, installment sales contract or
escrow agreement=ibeintent of whieh 1s the transfer of title by Borrower at a future date to a purchaser.

Hoall or any part efthe Property or any Interest in the Property 18 sold or transferred {(or if Borrower
is not a natural person add/a beneficial mterest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender-ufay require immediate payment in full of all sums secured by this Security
Instrument. However. this optien shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option” Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Cavafrom the date the notice is given in accordance with Section 15
within which Borrower must pay all sumisosecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-pediod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dé mand on Borrower.

19. Borrower's Right to Reinstate Afterl Acveleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforecement ¢i this Security Instrument discontinued at any time
prior to the carlicst oft {2} five days before sale of tie ’roperty pursuant to Section 22 of this Security
Instrument; (b such other period as Applicable Law mightspucify for the termination of Borrower's right
W reinstate: or (¢} entry of a judgment enforcing this Sedwaty Instrument. Those conditions are that
Borrower: (1) pays Lender all sums which then would be due urder this Security Instrument and the Note
as 1l no aceeleration had occurred; (b) cures any default of any other’covenants or agreements; (c) pays all
expenses mcurred 1n enforcing this Security Instrument, including, but.ned limited to, reasonable attorneys'
fecs, property ispection and valuation fees, and other fees incurred for the burpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tekes‘such action as Lender may
reasonably requite to assurc that Lender's interest in the Property and rigiits under this Security
Instrument. and Borrower's obligation to pay the sums sccured by this Security Tnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs that Borrower pay
such reinstatement sums and expenscs in one or more of the following forms, as seizcted by Lender: (a)
cash, (h) money order: (¢) certified check, bank check, treasurer's check or cashier's checky niovided any
such cheek 1s drawn upon an institution whose deposits are insured by a federal agency, instfitizntality or
entity: or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiamznt and
obligations sceured hercby shall remam fully effective as if no acceleration had occurred. However, this
right to reinstate shail not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (legether with this Security Instrument) can be sold one or more times without prior notice to
Berrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Pertodic Payments due under the Note and this Securily Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connecticn with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loun Servicer other than the purchaser of the Nete, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nete purchaser.

Neither Borrower nor Lender may commence, join, or be joined te any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sceurity Instrument or thal alleges that the other party has breached any provision of, or any duty owed by
reason of, this Scourity Instrument, until such Borrower or Lender has notified the other party (with such

given in compliance with the requirements of Scction 15) of such alleged breach and afforded the

natice
other party, hereto a reasonable period after the giving of such notice to take corrective action. [If
Applicablc Law provides a ume period which must elapse before certain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity toweure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani’i Zcction 18 shall be deemed to satisfy the notice and opportunity to take cerrective
action provisions of (i’ Section 20,

21. Hazardous Substzaces. As used in this Scction 21: (a) "Hazardous Substances" are those
substances defined as toxic or Zazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,” kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbrcides, volatle solvents, malerials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federaldaws and laws of the jurisdiction where the Property is located that
refate (o health, safety or environmental grofection; (¢) "Lnvironmental Cleanup” includes any response
acton, remedial uction. or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, Contiibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4nor in the Property. Borrower shall not do,
nor atlow anyone clse 1o do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition. or (¢} which, dic t¢ the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the vabie af the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the -Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nernal residential uses and to
maintenance of the Property (including, but not limited to. hazardous substances in sonsumer products),

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving thic Picrerty and any
Hazardous Substance or bEnvironmental Law of which Borrower has actual knowies oy, (b)) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release-or threat of
reicase of any Hazardous Substance. and (c) any condition caused by the presence, use or rclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all necessary
remedal actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Envirenmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Scction 18 unfess Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secered by
this Security Enstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurenroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesnre. If the default is not cured on or before the date specified in the notice, Lender at its
option muy/require immediate payment in full of all sums secured by this Security Instrument
without turther/demnand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t2/nallect all expenses incurred in pursuing the remedies provided in this Sectien 22,
including, but not Iimited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Uponpayment of all sums sceured by this Security Instrument, Lender shall refease this
Securtly Instrument. Bortowes a2l pay any recordation costs. Lender may charge Borrower a fee for
releusing (his Seeurity Instrument, burealy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Apnlicable Law.

24. Waiver of Homestead. In accorcarco'with Illinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the 1linois horestead exemption laws.

25. Placement of Collateral Protection Insuraice Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower's agreenient with Lender, Lender may purchase insurance
at Borrowcer's expense to protect Lender's interests in Borrowei's collateral. This insurance may, but need
nol, protecl Borrower's interests. The coverage that Lenddr jpurchases may not pay any claim that
Borrewer makes or any claim that is made against Borrower in conncetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendel” s azreement. If Lender purchases
msurance for the collateral, Borrower will be responsibic for the costs of that 1isurance, including interest
and any other churges Lender may impose in connection with the placement’ of the insurance, until the
effeetive date of the cancellation or expiration of the insurance. The costs of the ibsiarance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be (nor< than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

c;éi’ey/a Ny anet (Seal)

ESLAW MACIUSZEK -Borrower

\BBYTAJMACIUS ZEXK -Borrower

(Scal) (Seal)

-Porrower -Borrower

_. ———_ (Seal} ), (Seal)
-Borrower -Borrower

(Seal) - {Seal)

-Borrower -Borrower
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f
STATE OF ILLINOES, (I Fﬁ
[’ /ﬁw', & /,;/ E /C‘; i dL

state do hereby certify that

. County ss:
Crad , @ Notary Public in and for said county and
{

T _;
i !

L fg sk IEQ SRR g d (?“} “ /’W’/‘w(}f

personally known to me 1o be the same person(s) whosc name(s) subscribed 1o the foregomg instrument,
appearcd before me this day in person, and acknowledged thar he/shefthey signed and delivered the said
tnstrument a5 his/her/their {rec and voluntary act, lor the uses and purposes therem set forth.

Givenmender my hand and official scal, this ) S ‘. day of 7 PRy
//(f(,‘- ' {

My Commission Fxpives:
¥ |

- - : . /
. . . s
L flt*:f i} !4‘{2’-“" (f’
No(ﬂry Public 7 ;
g

BUC S!AH:OF

MY oo JMNSIO ILLINOIS

=5 03/05/07
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LOAN NO 206-426429
MIN: 1001310-2060426429-9

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH day of MAY, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, .or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower" ) to secure Borrower's Noteto AMERICAN MORTGAGE
NETWORK, /INC., DRA AMNET MORTGAGE

{the
"Lender”) of thessame date and covering the Property described in the Security Instrument
and located at: 2 E OLD WILLOW RD, # 133
PROSPECT HTS, TL 60070

[Properly Address]
The Property includes a unit n, together with an undivided interest in the common elements
of, a condominium project known_as:
LAKE RUN
[Name ‘of 'Condominium Project]

(the "Condominium Project"). If the ow hers_association or other entity which acts for the
Condominium Project (the "Owners Association™} holds title to property for the benefit or use
of its members or shareholders, the Property alsolincludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits o7 Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the ¢oyenants and agreements made in the
Security Instrument, Borrower and Lender further coveriant ard-agree as follows:

A. Condominium Obligations. Borrower shall perform al! of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominilr Froject; (i) by-laws; (iii)
cede of regulations; and (iv) other equivalent documents. Borrower shali oromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuiments.

B. Property Insurance. So long as the Owners Association maintains’ with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiuin ~roject which
is satisfactory to Lender and which provides insurance coverage in the amouits {including
deductible levels), for the periods, and against loss by fire, hazards included withir *a term
"extended coverage," and any other hazards, including, but not limited to, earthquales and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
@8R (0411) Form 3140 1/01
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What l_ender requires as a condition of this waiver can change during the term of the
loan.

Borrower-shall give Lender prompt notice of any lapse in required property insurance
coverage proviasd by the master or blanket policy.

In the evert ot a distribution of property insurance proceeds in lieu of restoration or
repair following a-loss to the Property, whether to the unit or to common elements, any
proceeds payable to For'ower are hereby assigned and shall be paid to Lender for application
to the sums secured Ly the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Uability Insurance ~Corrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amaount, and extent of coverage'tn Lender.

D. Condemnation. The proceeds.ol any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby #ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumis.secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, eicept after notice to Lender and with
Lender's prior written consent, either partition or subdivide the-Property or consent to: (i) the
abandonment or termination of the Condominium Project, exacept for abandonment or
termination required by law in the case of substantial destructiosi.ly fire or other casuaity or
in the case of a taking by condemnation or eminent domain; (i} zny amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender:
(iii} termination of professional management and assumption of self-management of the
Owners Association; or {iv) any action which would have the effect of reideling the public
liability insurance coverage maintained by the Owners Association unacceptavie ¢ wender.

F. Remedies. If Borrower does not pay condominium dues and assessmeris when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrenh-£ shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nole rale and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

'4 23
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

e NI . __ {Seal
-Borrow er

(Seal)
-Borrower

(Seal)
-Borrow er

(Seal)
-Borrower

@8R (0411) Page 3 of 3

(Seal)

éﬁ'«,'ﬁ_? lay/ Hanwned
E

SLAW MACIUSZEK

1eduts Mooumekt

-Borrower

(Seal)

ET)YTA,{ MACIUSZEK

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Eoria 3140 1/01
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6] TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000587750 OC

STREET ADDRESS: 18 E. OLD WILLOW RD. UNIT 133N
CITY: PROSPECT HEIGHTS COUNTY: COOK COUNTY

TAX NUMBER: 03-24-100-037-1209

LEGAL DESCRIPTION:

UNIT NO. 133N IN LAKE RUN CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DFLCPIBED REAL ESTATE: PART OF THE EAST 40 ACRES OF THE WEST 1/2 OF
THE NORTHWEST %/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERID(AJ. IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT
'B' TO THE DECLARATLON OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24489033 AS
AMENDED FROM TIME TDO '/TME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, 'IN TOOK COUNTY, ILLINOIS

LEGAID




