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DEFINITIONS

Words used in multiple scetions of this document are defined below and Oticy words are defined in Sections 3,
11, 13,18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Sceurity Instrument” means this document, which is dated JUNE 23, 27206 , logether

with all Riders o this document,
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(B) "Borrower' 1s
DENVER C FAULKNER, AND DENISE FAULKNER, HUSBAND AND WIFE, AS TENANTS BY
THE ENTIRETY.

Borrower is the morteagor under this Sceurily Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under
this Secuzaty Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and (elephoneumber of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.

(D) "Lender' s

COUNTRYWIDE/HCME LCANS, INC.

Lenderisa CORPORATION

organized and existingunacr the laws o NEW YORK

Lender's address 1s

4500 park Granada MSN%¥SVB-314, Calabasas, Ch 31307-1613 )
(E) "Note" means the promissory note signed by Borrower and dated  JUNE 23, 2006 . The
Note states that Borrower owes Lender

SEVENTY TWO THOUSAND EIGHT=RONDRED ard 00/100

Dollars (U.S. % 72, 600.00 ) plusnterest. Borrower has promised o pay this debt in regular
Periodic Payments and (o pay the debt in full not larcrthan JULY 01, 2026 .

(F) "Property” means the property that is descrihed below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plis interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security [nstozpint, plus mterest.

(H) "Riders" means all Riders to this Sceurity Instrument tgesre exceuled by Borrower. The followmg
Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ Condominium Rider [ 7|Setond Home Rider
[ Balloon Rider {1 Planned Unit Development Rider 1<% Eamily Rider
[ VvA Rider L Biweekly Payment Rider L] Othex(s) fenecify]

() "Applicable Law" means all conirolling applicable federal, statc and locel stitutes, regulations,
ordinances and administrative rules and orders ¢that have the cffect of law) as well as il applicable final,
non-appealable judicial opimons.

{(J) "Communily Association Dues, Fees, and Assessments” means all ducs, fees, assessiezris and other
charges that are imposed on Borrower or the Property by a condominium associaion, homeowners association
or similar organization,

(K) "Electronic Funds Transfer" means any tansler of funds, other than a transaction originated by check,
drafl. or similar paper instrument, which is initiated through an clectronic terminal, telephonie instrument,
compulter, Or magnetic ape so as t order, mstruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automaied teller machine
transactions, translers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items' mecans thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds’ means any compensation, scltlement, award of damagges, or proceeds paid by
any third parly (other than insurance proceeds paid under the coverages described mn Section 5) for: (1)

@% GA(IL) (o010).02  CHL ({08/05) Page 2 of 16 Form 3014 1/31
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damage to, or destruction of, the Property; (31) condemnation or other taking of all or any part of the Property:
(iii} conveyance in heu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA" meuns the Real Eslale Scitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and iis
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended from (ime 0 tme, or
any additional or successor legistation or regulation that governs the same subject matler. As used o this
Security Tustmment, "RESPA™ refers to all requirements and restrictions that are imposed in regard 10 a
“federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA

(Q) ""Successor i Interest of Borrower™ means any party that has taken title o the Property, whether or not
that parly has assumG.Borrower’s obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IA-THE PROPERTY
This Security Instrument sceuscs fo Lender: (1) the repayment of the Loan. and all rencwals, cxtensions and
modifications of the Note; and ) the performance of Borrower's covenants and agreements under this
Sceurity Instrument and the Nots. For this purposc, Rorrower does hereby mortgage, grant and
convey 10 MERS (solely as nominee o onder and Lender's suceessors and assigns) and to the successors
and assigns of MERS, the following descriped property Jocated in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name ol Recording Jurisdiction]

SEE FEXHIBIT "A" ATTACHED HERETC ANO MRDE A PART HEREQF.

Parcel [D Number: 25122210310000 which curretiiy mas the address of
4752 S BRENNAN, CHICAGO :
(Street/City]
Tilinois 60617 ("Property Address”):
|7ip Code]

TOGETHER WITH all the improvements now or hercaficr erected on the property, and all casements,
appurlcnances, and [1xturcs now or hereafter @ part of the property. All replacements and additions shall also
be covered by this Sccurity Instrument. Al of the foregoing is referred Lo n this Sccurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Sceurity Instrument, but, if necessary (o comply with law or custom, MERS (as nominee for
Lender and Lender's suceessors and assigns) has the right: (o exercise any or all of those imterests. includmyg,

@% -BA{IL) (0010)02  CHL (08/05) Page 3 of 16 Form 3014 1/01
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but not limited to, the right to foreclose and sell the Property; and to lake any action required of Lender
including, but not limited Lo, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the
right (0 mortgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title (o the Property against all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiclion to constitute a uniform security mstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentol Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when <uc the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late chirges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Scetion 3. Payments due ynder the Note and this Security Instrument shall be made in U.S. currency.
However, i any check or/eticr instrument reccived by Lender as payment under the Note or this Security
Instrument is returned 1o Lendér unnaid, Lender may require that any or all subscquent payments due under
the Note and this Security Instripent be made in ong or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certifizd check, bank check, (reasurer's check or cashier's check, provided any
such check is drawn upon an instilution whose deposits are insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transler.

Payments arc deemed received by Lendervhen received at the location designated in the Nole or at such
other location as may be designated by Lender in gecordance with the notice provisions in Scction 15, Lender
may return any payment or parlial payment if thepayment or partial payments are insufficient (o bring the
Loan current. Lender may accepl any paymenl or partipl payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice (0 its7ghis Lo refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymentsat the time such payments are accepled. If cach
Periodic Payment is applied as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplicd funds until Borrower makes puyment to bring the Loan current. If
Borrower does not do so within & reasonable period of time, Lendesshail either apply such [unds or return
them to Borrower. [T not applied carlier, such funds will be applied to the ouistanding principal balance under
the Note immediately prior to foreclosure. No offsct or claim which Borrow¢r right have now or in the future
against Lender shall relieve Borrower from making payments duc under the Nowe azd this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Seclion 2, all payments
accepted and applicd by Lender shall be applied in the lollowing order of priority: {a) micrest due under the
Note; (b principal due under the Note; (¢) amounts due under Section 3. Such payments shalt-be applicd 1o
cach Periodic Payment in the order in which it became due. Any remaining amounts shall bo-arpiied first to
late charges, second (o any other amounts due under this Sccurity Instrument, and then to reduce the principal
halance of the Note.

If Lender receives a payment [rom Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and the
lale charge. Tf more than one Periodic Payment is oulstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodie Payments if. and 10 the extent that, cach payment can be pad in
(ull. To the exlent thal any cxcess cxists after the payment 18 applicd 1o the full payment of one or more
Perjodic Payments, such excess may be applicd 1o any late charges duc. Voluntary prepayments shall be
applicd first 1o any prepayment charges and then as deseribed in the Nole.

@g GA{IL) (001002 CHL (08/05) Page 4 of 16 Form 3014 1/01
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Any application of payments, insurance proceeds, or Miscellancous Proceeds o principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, a sum (the "Funds™) 1o provide for payment of amounts duc for: (a)
laxcs and assessments and other items which can attain priorily over this Securily Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, il any, or
any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums n
accordance with the provisions of Section 10. These items are called "Escrow ltems.” Al origination or at any
lime durird She term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, iLany, be escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow Iiem.
Borrower shall‘ promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Bxndss for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds [or any
or all Escrow Ttems/ Lender may waive Borrower's obligation 1o pay to Lender Funds for any or all Escrow
liems at any time, Any Such waiver may enly be in writing. In the cvent of such waiver, Borrower shall pay
dircetly, when and where riayable, the amounts due for any Escrow ltems for which payment of Funds has
heen waived by Lender and, i Lender requires, shall furnish to Lender receipts cvidencing such payment
within such time period as Lender’may require. Borrower's obligation to make such payments and to provide
receipls shall for all purposes be acerned (0 be a covenant and agreement contained in this Sceurity
Tnstrument, as (he phrase "covenant ani agrcement” i used in Section 9. I Borrower is obligated 1o pay
Escrow ltems dircetly, pursuant 1o a waiver; ond Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercisc its rights under Sectii & and pay such amount and Borrower shall then he abligated
under Section 9 o repay to Lender any such amouric-Lender may revoke the waiver as o any or all Escrow
Tiems at any lime by a notice given in accordance vith Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are thea required under this Section 3.

Lender may, al any time, collect and hold Funds in anamount (a) sufficient (o permit Lender o apply the
Funds al the time specified under RESPA, and (b) not (o &xgee + the maximum amount a lender can reguire
ander RESPA. Lender shall estimate the amount of Funds due on-the basis of current data and reasonable
estimates of expenditures of future Escrow ftems or otherwise in accorddnce with Applicable Law,

The Funds shall be held in an institution whose deposits are insvred by a federal agency, instrumentalily,
or enlity (including Lender, if Lender 1s an institution whose deposits aresojinsured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow liems no later dian the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender o make such a charge. Unless an agrecment is made in writing br Applicable Law
requires interest 1o be paid on the Funds. Lender shall not be required to pay Borrower iy fatecest or carnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paia on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there 13 a surplus of Funds held in escrow, as defined under RESPA, Lender shall accounito Borrower
for the excess funds in accordance with RESPA. [[ there is a shortage of Funds held in cscrow, as defined
under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the
amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow. as defined under RESPA, Lender shall noiify
Borrower as required by RESPA, and Borrower shall pay 0 Lender the amount necessary (0 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums sccurcd by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

@% -BA(IL) (0e103.02  CHL {D8/05) Page 5 of 16 Form 3014 1/01



0619249143 Page: 6 of 22

UNOFFICIAL COPY

DOC TD $: 0001350514680600¢6

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges. fincs. and impositions
attributable 1o the Property which can altain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in wriling (o the payment of the obligation secured by the lien m & manner acceptable
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good {anth by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate o prevent
the enforcement of the lien while those proccedings are pending, but only until such proceedings are
concludzd; or {¢) sceures from the holder of the lien an agreement satisfactory to Lender subordinating the
ben Lo this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which
can attain prorty over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Wilhin 10 days ol the date on which thal notice is siven, Borrower shall satisfy the lien or lake one or more
of the actions set (Orik above in this Section 4.

Lender may reqdite Sorrower (o pay a one-lime charge for a real estate tax ven fication and/or reporting
service used by Lender i eannection with this Loan.

5. Property Insurance/surrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss oy/lire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 1o, zarthquakes and [loods, for which Lender requires msurance. This
insurance shall be maintained in theaounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuart 1o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurarie-shall be chosen by Borrower subject to Lender's right (0
disapprove Borrower's choice, which right shati~not be exercised unrcasonably. Lender may require
Borrower (0 pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a ene-tinie_zoarge for flood zone determination and certification
services and subsequent charges each tme remappings dresimilar changes occur which reasonably might
affeel such determination or certification. Borrower shall »ise be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in ¢opnection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described. above, Lender may oblain insurance
coverage, al Lender's oplion and Borrower's expense. Lender is urder no obligation to purchase any
particular type or amount of coverage. Therelore, such coverage shall covér Zender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previcusly in effect. Borrower
acknowledges thal the cost of the Insurance coverage so obtained might significantly jexceed the cost of
insurance that Borrower coutd have obtained. Any amounts disbursed by Lender undgeranisSection 5 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upor aotice from
Lender (0 Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall mclude a standard mertgage clause, and shall name Lender as
morlgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. I Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for
damage Lo, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

@é-BA(IL) 01002 CHL (08/05) Page 6 of 16 Form 3014 1/01
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In the event of loss, Borrower shall give prompt notice 0 the imsurance carricr and Lender. Lender may
make prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not tessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance procecds untl Lender has had an opportunily o inspect such Properly to ensure the
work has been completed to Lender's satisfaction, provided that such ingpection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires-nterest W be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or caznings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower
shall not be pai¢ out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is notcconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sun's sccured by this Sceurity Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such kisurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandots-he Property, Lender may file, negotiate and settle any available insurance claim
and related matters. [f Borroysen does not respond within 30 days to a notice from Lender that the insurance
carrier has offered (o sctlle a Cizim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. It either cevent, or if Lender acquires the Property under Secuon 22 or
otherwise, Borrower hereby assigns w, Conder () Borrower's rights to any insurance proceeds in an amount
not 10 exceed the amounts unpaid under e Hote or this Security Instrument, and (b) any other of Borrower's
rights (other Lhan the right 0 any refund” et unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as sucn righies arc applicable to the coverage of the Property. Lender
may use Lhe insurance proceeds either o repair o restore the Property or to pay amounts unpaid under the
Note or this Sccurity [nstrument, whether or not theridue

6. Occupancy. Borrower shall oceupy, establishy and use the Property as Borrowcer's principal
residence within 60 days after the execution of this Security Tnstrument and shall continue to oceupy the
Property as Borrower's principal sesidence for at least one yeal afler the date of occupancy, unless Lender
olherwise agrecs in writing, which consent shall not be unreasstably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorate-or zommit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain. the Property in order 1o
prevent the Property from deteriorating or deereasing in value duc 1o its condiien. Unless it is determined
pursuant Lo Section 5 that repair or restoralion is not economically feasible, Borrower shall prompuly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condcmadion proceeds arc
paid in connection with damage to, or the taking of, the Property, Borrower shall be responginte for repairing
or restoring the Property only if Lender has refeased proceeds for such purposes. Lender pray disburse
proceeds for the repairs and restoralion in 4 single payment or in a serics of progress payments a8 the work is
completed. If the msurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation (or the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection specifying such reasonable cause.

@Q-EA(IL) (0o10).02  CHL (08/05) Page 7 of 16 Form 3014 1/
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8. Borrower's Loan Application. Borrower shall be in default 3f, during the Loan application process,
Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's knowledge or
consent gave malerially false, misleading, or maccurate information or statements 1o Lender (or failed to
provide Lender with material information) in comnectjon with the Loan. Material representations include, bul
are not limited (o, representations coneerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails o perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly alfect Lender's interest in the Property and/or rights under this
Sccuritynztrument (such as a procecding i bankrupley, probate, for condemnation or forfeiture, for
enforeemens=of a lien which may attain priority over this Sccurily Instument or 10 enforce laws or
regulations),(or)(c) Borrower has abanduncd the Property, then Lender may do and pay for whalever 18
reasonable or dppropriate to protect Lender's interest in the Property and rights under this Sccurily
Instrument, includitg! protecting and/or assessing the value of the Property, and sceuring and/for repairing
the Property. Lender’s altions can include, but arc not limited to: (a) paying any sums sccurcd by a lien
which has priority over ths-Security Instrument; (b appearing in court; and (¢) paying reasonable attomeys'
fees (o protect its interest in ¢ Property and/or rights under this Security Instrument, including its secured
position in a bankruptey procecding. Securing the Property includes, but is not limited to, entering the
Properly to make repairs, change Jocks, replace or board up deors and windows, drain water {rom pipes,
climinate building or other code violaieny or dangerous conditions, and have utilities turned on or off,
Although Lender may Lake action undei1ils Seetion 9, Lender does not have o do so and s not under any
duty or obligation to do so. It 1s agreed we Tender incurs no liability for not taking any or alf actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounss chall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interes._zpan notice from Lender 1o Borrower requesting
payment.

If this Security [nstrument i3 on a leasehold, Borrower shaihzomply with all the provisions of the lease.
Il Borrower acquires [ee title to the Property, the leaschold and tho Tez title shall not merge unless Lender
aprecs Lo the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insuraficé as a condition of making the Loan,
Borrower shall pay the premiums required (0 maintain the Mortgage Insurarce in effcct. Ii; for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separatcly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o obtain coverage
substantially equivalent o the Mortgage fnsurance previously in effect, at a cost substeniadly equivalent o
the cost 1o Bomower of the Morlgage Insurance previously in effect, from an allernaeapartgage msurer
selected by Lender. IT substantially equivalent Mortgage Insurance coverage is not available, Bemrower shall
continue to pay to Lender the amount of the separately designated payments that were duc when the
insurance coverage ccased o be in effect. Lender will accept, use and retan these payments as i
non-refundable 1oss reserve in licu of Morlgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatcly paid in full, and Lender shall not be required 0 pay
Borrower any interest or carnings on such loss reserve. Lender can no longer require 1oss reserve payments il
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requives separately designated
payments toward the premiums for Mortgage [nsurance. I Lender required Morlgage Ingurance as
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condition of making the Loan and Borrower was required to make separatcly designated payments toward
the premiums [or Mortgage Insurance, Borrower shall pay the premiums required o maintan Mortgage
Tnsurance in effect, or to provide a non-refundable loss rescrve, unl Lender's requirement for Mortgage
Tnsurance ends in accordance with any writlen agreement between Borrower and Lender providing for such
{ermination or until lermination is required by Applicable Law. Nothing in this Seclion L{) affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain josses it may
incur if Borrower does not repay the Loan as agreed. Borrower 1s not a party 1o the Mortgage Insurance,

Mortgage insurers cvaluate their total nsk on all such insurance in force from time to time, and may
enter intd apreements with other parties that share or modify their risk. or reduce losses. These agreements
are on term<e-and conditions thal are satisfactory 1o the mortgage msurer and the other party (or partics) 1o
these agreendents, These agreements may require (he morlgage insurer to make payments using any source
of funds that the piorlgage insurcr may have available {which may include funds obtained from Morlgage
Insurance premiunis;

As a result of (Hese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affilisteof any of the foregoing, may receive (direetly or indirectly) amounts that derive
from (or might be characlerized as) a portion of Borrower's payments for Morlgage Insurance, in exchange
for sharing or modifying the maflgage nsurer's risk, or reducing losses. If such agreement provides that an
alfiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termicd” caplive reinsurance.” Further:

(a) Any such agreements will oy affect the amounts that Borrower has agreed (o pay for
Mortgage Insurance, or any other terms 4<the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and tiey will not entitle Borrower (o any refund.

(h) Any such agreements will not affectthe rights Borrower has - if any - wilh respect to the
Morigage Insurance under the Homeowners Pritection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, voeauest and oblain cancellation of the Morigage
Insurance, o have the Mortgage Insurance terminated aiomatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearngd-—at the time of such cancellation or
termination,

11, Assignment of Miscellancous Proceeds; Forfeiture. A Miscellancous Proceeds are herchy
assigned (o and shall be paid (o Lender.

If the Properly is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. During
such repair and resioration period, Lender shall have the right to hold such Miscellaneous Proceeds unti
Lender has had an opportunity to ingpect such Property Lo ensure the work has bee cornpleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay’ lecihe repairs and
restoration in a single disbursement or in a serics of progress payments as the work is complatad. Unless an
agreement is made in writing or Applicable Law requires interest (o be paid on such-Misccllancous
Proceads, Lender shall not be required o pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is nol ceconomically feasible or Lender's security would be lessened, the
Miscellancous Proceeds shall be applicd to the sums sccured by {his Secority Instrumeni, whether or not
then due, with Lhe excess, il any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a (tal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shatl be applied to the sums sceured by this Sceurily Instrument, whether or not then due, with the cxeess, 1f
any, pad Lo Borrower.
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In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value 1s equal (o or greater
than the amount of the sums sceured by this Sceurity [nstrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender olherwise agree in wriling, the sums sccured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the tolal amount of the sums secured immediately before the partial laking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel
value ofhe Property immediately before the partial laking, destruction, or loss in value is less than the
amount of e sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Dender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd o the sums
secured by this Gecurity Instrument whether or nol the sums are then duc.

If the Property # abandoned by Borrower, or il after notice by Lender to Borrower that the Opposing
Party (as defined in e sicext sentence) offers 10 make an award (o seltle a claim for damages, Borrower fails
to respond (o Lender wiraii 30 days after the date the nolice is given, Lender is authorized to colleet and
apply the Miscellaneous Procecds either to restoration or repair of the Property or Lo the sums sccured by
this Security Instrument, whether or not then due. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds/or the parly against whom Borrower has a right of action in regard (o
Miscellancous Procecds.

Borrower shall be in default if any aciion or procceding, whether ¢civil or criminal, is begun that, in
Lender's judgment, could result in forfeiturc cr-the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrumicnt. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Sechon 19,by causing the action or proceeding o be dismissed with a
ruling (hat, in Lender's judgment, precludes forfeltursof the Property or other material impairment of
Lender's interest in the Property or rights under this Securzy-lnslrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lendars interest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellaneous Procceds that are not applied to restoration o tapair of the Property shall be apphicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Secudity instrument granted by Lender
1 Borrewer or any Successor in Interest of Borrower shall not operate L0 release the liability of Borrower or
any Successors in Intercst of Borrower, Lender shall not be required to commense proceedings against any
Successor in Tnterest of Borrower or 10 refuse to exlend Lime for payment or otherwise modify amortization
of the sums sceured by this Sccurity Instrument by reason of any demand made by the eripraal Borrower or
any Successors in [nterest of Borrower. Any forbcarance by Lender in exercising ary acht or remedy
including, without limitation, Lender's acceplance of payments from third persons, eniiies wr SUcCessors in
Inerest of Barrower or in amounts less than the amount then due, shall not be a waiver of orpreclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does not exceute the Note (a "co-signer™): (a) 1 co-signing this
Sceurity Instrument only o morlgage, grant and convey the co-signer's intercst in the Property under the
terms of this Security Instrument; {b) 18 not personally obligated to pay the sums sceurcd by this Security
Ingtrument; and (¢} agrees that Lender and any other Borrower can agree to exlend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

@E-EA(IL) 010102 CHL {08/05) Page 10 of 16 Form 3014 1/01



0619249143 Page: 11 of 22

UNOFFICIAL COPY

DOC ID #: 00013905146806006

Subjeet W the provisions of Seclion 18, any Successor in [nterest of Borrower who assumes Borrower's
obligations under this Security Instument in writing, and is approved by Lender, shall obtain ail of
Borrower's rights and benefits under this Securily Instrument. Borrower shall not be released from
Borrower's obligations and liabitity under (his Security Instrument unless Lender agrees to such relcase in
writing. The covenants and agreements of this Security [nstrument shali bind (except as provided in Section
203 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneclion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sccurily Instrument, including, but not hmited 1o, atlomeys' [ees, property inspection and valuation fees. In
regard toZany other fees, the absence of express authority in this Security Instrument Lo charge a specilic fee
10 Borrower-hall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are exprossly prohibited by this Security Instrument or hy Applicable Law.

If the Loaw 19 subject to a law which sels maximum loan charges, and that law is (inatly interpreted so
that the interest o Gther loan charges collected or w be collected b conncetion with the Loan exceed (he
permitted limits, thew: (25 any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted 1:miv; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borower, Lender may choose to make this refund by reducing Lhe principal owed
under the Note or by making a direct payment o Borrower. If a refund reduces principal, the reduetion will
be treated as a partial prepayment withoul any prepayment charge (whether or not a prepayment charge it
provided for under the Nole). Boiower's acceplance of any such refund made by direct payment Lo
Borrower will constitute a waiver of anygit of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borroweer or Lender connection with this Security Instrument must
be in wriling. Any notice to Borrower in conaeetion with this Security Instrument shall be deemed (o have
peen given lo Borrower when maled by first (lass mail or when actually delivered o Borrower's notice
address il sent by other means. Notice o any one Borower shall consttute notice 1o all Borrowers unless
Applicable Law expressly requiees otherwise. The notige.address shall be the Property Address unless
Borrower has designated a substitute notice address by flotic to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Eender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address throug!s that specificd procedure. There may be
only onc designated notice address under this Security Instrumenw.at 2y one tme. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Tender's address stated herein unless
Lender has designated another address by notice lo Borrower. Any noticz in-connection with this Securily
Tustrument shall not be decmed L6 have been given (o Lender until actually reicivad by Lender. If any nolice
required by this Security Instrument is also required under Applicable Law, the Anplicable Law requirement
will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrutiicne ghall be governed
by federal law and the law of the jurisdiction in which the Property is located. All riglite’and obligations
contained in this Security Instrument are subject to any requirements and limitations of A nplicable Law.
Applicable Law might explicilly or implicitly allow the partics 1o agrec by contract or it might be silent, bul
such silence shall not be construed as a prohibition against agreement by contracl. In the cvent that any
provision or clause of this Sceurity Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given clfect without the
conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and {¢) the word "may" gives sole discretion without any ohligation Lo take
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nsirument.

18. Transfer of the Property or a Beneficial [nterest in Borrower. As used in this Section 18,

"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
those beneficial interests ransferred in a bond for deed. contract for deed, instathment sales contract or
escrow agreement, the mtent of which is the wansfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may require immediate payment in full of all sums sccured by this Sceurily
tnstrument. However, this option shall not be excrcised by Lender if such excrcise is prohibited by
Applicakic Taw.

If Lener exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall
provide a pediodd of not less than 30 days from the date the notice 18 given in accordance with Section 15
within which Borréwer must pay all sums sceured by this Security Instrument. If Borrower fails to pay these
sums prior o the (expiration of this period, Lender may invoke any remedies permitted by this Sccurity
Instrument without furth2i notice or demand on Borrower.

19. Borrower's Riehi to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right o have enforcement of this Security Instrument discontinued al any time prior
10 the carlicst of: (a) five days perore sale of the Property pursuant Lo Seetion 22 of this Security Instrument,
(b such other period as Applicable Law might specily for the termination of Borrower's right (o reinstate; or
(¢) entry of a judgment enforeing i Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ¢asunder this Security Instrument and the Note as 1f no acceleration
had occurred: (b) cures any default of any Diher COVEUIS OF AZrCCMENLS; {¢) pays all expenses incurred n
cnforcing this Security Instrument, including, 5ot not limited o, reasonable attorneys' fees, properly
mspection and valuation fees, and other fecs incarred for the purpose of proteeting Lender's intercst m the
Properly and rights under this Sccurity Instrument andd (d) takes such action as Lender may reasonably
require 1o assure that Lender's interest in the Propdrhy’2nd rights under this Securily Instrument, and
Borrowet's obligation to pay the sums secured by this Securivdnstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may redvire that Borrower pay such remstalement
sums and expenses in one or more of the foltowing forms, as sclecrza by Lender: (a) cash; (b) money order;
(¢) certified check, bank check, reasurer's check or cashier's cheek,provided any such check is drawn upon
an institution whose deposits are nsured by a federal agency, instrunwn.ality or entity; or (d) Elcctronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrumenit 2id obligations sccurcd hereby
shalt remain fully effective as if no acecleration had occurred. However, this rghtto reinstate shall not apply
in the case of acceleration under Scetion 18,

20, Sale of Noie; Change of Loan Servicer: Nofice of Grievance. The Note ¢ a partial intercst in the
Note (together wilh this Security Instrument) can be sold one or more times Withoul-prior notice 10
Borrower. A sale might result in 4 change in the entity (known as the "Loan Servicer") thalCollects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There ¢ Iso might beone or more
changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written volice of the change which will state the name and address of the new Loan
Servicer, the address 10 which paymenls should be made and any other information RESPA requires in
conncetion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is scrviced by a
Loan Servicer other than the purchaser of the Note, the morlgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not assumed by the
Note purchascr unless otherwise provided by the Note purchaser.

—
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individua! litigant or the member of a class) that arises from the other party's actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
ather party hereto a reasonable period after the giving of such notice to take correclive action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed (o be reagsonable for purposes of this paragraph. The notice of acceleration and opportunily to cure
given to Borrower pursuant o Section 22 and the notice of acceleration given to Botrrower pursuant 1o
Section A8 shall be decmed Lo satisfy the notice and opportunity Lo take corrective action provisions of this
Section 20).

21, Hezardous Substances. As used m this Section 21 (2) "Hazardous Substances” arc thosc
substances defiried as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substanccs gasoline, kerosene, other ftammable or toxic petroleum products, toxic pesticides and
herbicides, volatle solvants, materials containing asbestos or formaldehyde, and radioactive malterials; (b)
"Enviconmental Law" mizas federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, salety or emvisonmental protection; (¢) "Bnvironmental Cleanup” includes any response
action, remedial action, or remaval action, as defined in Environmental Law; and (d) an “Environmental
Condition” means a condition that fan ¢ause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or perpinithe presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o refease any avapdous Subslances, on or in the Properly. Borrower shall not do,
nor allow anyonc else to do, anything aficeting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition. or (¢) which, due to the presence, use, or refease of a
Hazardous Substance, creates a condition that adverscly altects the value of the Property. The preceding two
sentences shall not apply o the presence, use, Or slorzge on the Property of small quantities of Hazardous
Substances that arc generally recognized (o be appropraale 1 normal residential uses and to maintenance of
the Property (including, but not lirnited 1o, hazardous substarce in consumer products).

Borrower shall prompily give Lender writien notice of (a)ary investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or privats party involving the Property and any
Hazardous Substance or Environmental Law of which Borrewer”has actual knowledge, (b) any
Environmental Condition, including but not imited to, any spilling, lcaxing, discharge, relcasc or threat of
relcase of any Hazardous Substance, and (¢) any condition caused by <ne/presence, use or release of a
Hazardous Substance which adversely alfcets the value of the Property. If Borrower learns, or is notificd by
any governmental or regulatory authorily, or any private parly, Lthat any remova.cr other remediation of any
Huzardous Substance affecting the Property s nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall créaieapy, obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior lo aceeleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less thun 30 days from the date
the notice is given o Borrower, by which the default must be cured; and (d) that faifure to cure the
delault on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right (o reinstate alter acceleration and the right (o assert in the
foreclosure proceeding the non-existence of 4 delault or any other defense of Borrower Lo acceleralion
and foreclosure. If the default is not curced on or before the date specilied in the notice, Lender at its
oplion may require immediate payment in Tull of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of lite evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thig
Sceurity Instrument. Borsower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of ee fee is permitted under Applicabic Law.

24, Weiver of Homestead. [n accordance with [linois law, the Borrower hereby releases and waives
all rights underang by virtue of the Ilineis homestead excmption laws,

25, Placementof Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 10 praiecl Lender's interests in Borrower's collateral. This insurance may, but nced not,
protect Borrower's interests, [pc coverage that Lender purchases may nol pay any claim that Borrower
makes or any claim that is made aganst Borrower in connection with the collateral, Borrower may laler
cancel any insarance purchased by Leniler, but only alter providing Lender with cvidence that Borrower has
oblained insurance as required by Buirawer's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsibic 10 the ¢osts of that insurance, including interest and any other
charges Lender may impose in connection wih-the placement of the insurance, until the cf fective date of the
cancellation or expiration of the insurance. Thecusts of the insurance may be added to Borrower's wtal
pulstanding balance or obligation. The costs of theinsurance may be more than the cost of nsurance
Borrower may be able Lo oblain on 1ts own.

@ sa(L ooto02  CHL(08/05) Page 14 of 16 Form 3014 1/01



0619249143 Page: 15 of 22

UNOFFICIAL COPY

poC ID #: 00013905146806006
BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

9{%%&@ ‘o

DEMVER C. FAULKNER -Borrower

Ve ¢ N -»?Z.éé%'r/y—\ (Seal)

v
.

__// — g
Uk?{‘c\i ISE FAULKNER -Borrower
'a s (Scal)
-Borrower
) (Scal}
-Rorrower
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STATE OF ILLINOIS, /ﬂ County ss: COUKL
I, g AN _ , a Notary Public in and for sad county
and state do herchy certify Lhal pENVER ¢ FAUENER-

DeMsSE  FaucenveEl

bl

pbrgonally known (o me 1o be the same person(s) whose name(s) subscribed to the f oregoing mstrumend,
appearci! before me this day in person, and acknowledged that hefshe/they signed and delivered the smd
instrument as-his/her/their free and voluntary act, for the uses and purposes therein set forth

Given vader my hand and official scal, this 231 i~ day of P 250 b

My Commission Expires:

Notary Public

Ofﬁc\él Sea!

Raj Patel
§ Mingis
Hotary Pubiic Sta{e o
@_jommlssnon Exprres 12 12/08/2008 B
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60195

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2006050277

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 8 in Block 4 ir-Merrionette Manor, being a subdivision in the East 1/2 of the Northeast 1/4 of Section 12,
North of the India/l Boundary Line, in Township 37 North, Range 14, East of the Third Principal Meridian,
according to the plat tiereof recorded in the Recorder's Office of Cook County, lllinois, as document number 141

PIN: 25-12-221-031

FOR INFORMATION PURPOSES-OR.LY:
THE SUBJECT LAND IS COMMONLY XnOWN AS:

9752 South Brennan Avenue
Chicago, IL. 60617

ALTA Commitment
Schedule C (2006050277.PFDI2006050277.‘4)
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1-4 FAMILY RIDER

(Assignment of Rents)
After Recorzing Return To:
COUNTRYWIDFE HOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSING
P.0.Box 10423
Van Nuys, CA 91410-0423
PARCEL ID #:
25122210310000

Prepared By:
MAGDALENA GAMBOA
COUNTRYWIDE HOME LOANS, INC,

1515 W 22ND ST STk 200
OAK BROOK
IL 60523

2006050277 000139205146806006
[Escrow/Closing ] (Doc ID #]

MULTISTATE 1 -4 FAMILY RIDER - FamﬂeMaWFmdmethUNWORMINSTRUMENT
Page 10f5 -
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THIS 1-4 FAMILY RIDER is made this TWENTY-THIRD day of
JUNE, 2006 . and is incorporated inte and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument’) of the same date given
by the undersigned (the "Borrower”) fo secure Borrower's Note to
COUNTRYWIDE HCME LOANS, INC.

(the "Lende!”} »f the same date and covering the Property described in the Security Instrument and

located at:
9752 § BRENNAN, CHICAGO, IL 60617

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY $V'5JECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security weimiment, the following items now or hereafter attached to
the Property to the extent they are fixtures aro added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now ar herezfter located in, on, or used, or intended to be used
in connection with the Property, including, but not imited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas. water, air.ard light, fire prevention and extinguishing
apparatus, security and access control apparatus, piurbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, cisposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtai’s_ard curtain rods, attached mirrors,
cabinets. paneling and attached floor coverings. all of which, inciiding replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described I’ the Security Instrument {or
the leasehold estate if the Security Instrument is on a leasehold) are refarred to in this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not sezk, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulaiions and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law. Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
ta the other hazards for which insurance is required by Section &.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all ierses of the Property and all security deposits made in connection with leases of the
Property. Upoiine assignment. Lender shall have the right to modify, extend or terminate the
existing leases and o execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shal'mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF PENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncencdionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardlcss of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents.to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lerdcr-ar Lender's agents. However, Borrower shall receive the
Rents until: {i) Lender has given Borrowzr-notice of default pursuant to Section 22 of the Security
Instrument, and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender
or Lenders agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all'Bents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i Lender shall be entitled to collect and receve all of the Rents of the Property, (iii)
Borrower agrees that each tenant of the Property shall pay ail Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv)-unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shal“ne applied first to the costs of
taking control of and managing the Property and collecting the Rerite; including, but net limited 1o,
attorney's fees, receiver's fees, premiums on receiver's bonds, repar and maintenance COsts,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums
secured by the Security Instrument; (v) Lender. Lender's agents or any judicia'iy appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lendershail.be entitled 10
have a receiver appainted to take possession of and manage the Property and collectthe Rents and
profits derived from the Property without any showing as to the inadequacy of the iProperty as
security.

if the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant o
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform. any act that would prevent Lender from
exercising its rights under this paragraph.

Initials:
@;@ 57R (0411)  CHL (11/04) Page 30of 5 Fork/31170 1/01



0619249143 Page: 21 of 22

UNOFFICIAL COPY

DOC ID #: 00013905146806006

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default sCeurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or reniedy of Lender. This assignment of Rents of the Property shall terminate when all the
sums securec ov the Security Instrument are paid in full.

|. CROSS-DE&ULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has.an nterest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies-permitted by the Security Instrument.

Initials.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Family Ryder.

1/
QML»C . é/l/%f ' (Seal)

DENVER C. FAULKNER - Borrower
7 4V, T, o e
O N g 0 (TS e (Seal)
DENTSE FAULKNER _ Borrower
A {Seal)
- Borrower
= {Seal)
- Barrower
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