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DEFINITIONS

Words used in multiple sections of this document are defined below and other'werds arc defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this doczmept are also provided in
Section 16.

(A) "Security Instrument' means this document, which i dated JUNE 28, 2006 , together
with all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower™ is e p.ﬁ;)f;w :f

MARVIN C BRITT ’ﬁ.,i?"b

Borrower is the mortgagor under this Security [nstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separatc corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortigagee under
this Security Zastrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone nuriber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender” is

COUNTRYWIDE HQME/LOANS, INC.

Lenderisa CORPORATICH

organized and existing under Hie laws of NEW YORK

Lender's address 15

4500 Park Granada MSN# §VE-214, Calabasas, CA %1302-1613 .
(F) "Note' means the promissory neie siened by Borrower and dated  JUNE 28, 2006 . The

Note stales that Borrower owes Lender
EIGHTY EIGHT THOUSAND NINE HUNPRED and 00/100

Dollars (U.S. $ 88,900.00 ) plus intesost. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than™, JULY 01, 2036

(F) "Property" mcans the property that is described helew under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt cvidenced by the Note, plus iniercss-any prepayment charges and late charges
due under the Note, and al! sums due under this Security Instrumeri.pius nterest.

(H) "Riders" mcans all Riders (o this Sccurity Instrument that arc.cxecuted by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable}:

L1 Adjustable Rate Rider Condominium Rider [ ] Secéne Home Rider
[_] Balloon Rider [ Planned Unit Development Rider 1-4 Fainj’~ Rider
[_]VARider ] Biweekly Payment Rider [ Other(s) [specity]

() "Applicable Law" mcans ail controlling applicable [ederal, state and local stitutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all agptiable final,
non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments-a.d)other
charges that arc imposed on Borrower or the Properly by a condominivm association, homeowners assuciation
or similar organization.

(K) "Electronic Funds Transfer" means any transter of funds, other than a transaclion originated by check,
draft, or similar paper instrument, which is iniliated through an clectrome terminal, tefephonic instrument,
computer, or magnetic tapc so as o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, poini-ol-sale (ransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds' means any compensation, scttlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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damage to, or destruction of, the Property; (i} condemnation or other taking of all or any part of the Property,
(ii1) conveyance in lieu of condemnation; or (iv) mistepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

{0) "Periodic Payment” means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and iis
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended [rom Grme to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instriment, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
(Q) "Successor in Irier2st of Borrower" means any party (hat has taken title to the Property, whether or not

that party has assumed Eoirower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN T4 PROPERTY
This Securily Instrument secures to Lzoder: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) #n¢ performance of Borrower's covenants and agreements under this
Security [nstrument and the Note. For .his purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Leader and Lender's successors and assigns) and to the successors
and assigns of MERS, the following descnibed property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jutisdiction]

SEE EXHIBIT "A"™ ATTACHED HERETO AND M-DE _A PART HEREQF.

Parcel ID Number: which currently has/h< address of
850 Des Plaines Ave, Forest Park '
[Strect/City)
Hlinois 60130-2082 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the intercsts granted by
Borrower in this Sccurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of thosc interests, including,
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited Lo, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 10 morlgage, grant and convey the Property and that the Property is unencumbered, except [or
cncumbrances of record, Borrower warrants and will defend generally the title to the Property against afl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instroment covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ¢1 Frincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due tne principal of, and interest on, the debt evidenced by the Notc and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due ‘unccr the Note and this Sccurity Instrument shall bc made in U.S. currency.
However, 1f any check or oinerinstrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender wipeid. Lender may require that any or all subscquent payments due under
the Note and this Security InstrumentDe made i one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution wiws¢, deposils are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender wnerreceived at the location designated in the Note or at such
other location as may be designated by Lender in accorsance with the notice provisions in Section 15. Lender
mdy return any payment or partial payment if the paymentor partial payments are insufficient o bring the
Loan current. Lender may accept any payment or partial zayment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its righiafio‘eafuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the ime such payments arc accepted, If each
Periodic Payment is applied as of its scheduled due date, then Lencr need not pay inlerest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paymeit to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shaii-eiiper apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied (o the outs.aiding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower mighthave now or in the future
against Lender shall relieve Borrower [rom making payments due under the Note and this\Securily Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scclion 7, 2l payments
accepted and apphed by Lender shall be applied in the following order of prionty: (a) interest’duc under the
Nole; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall ke applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied fist to
late charges, sccond to any other amounts due under this Security Instrument, and then (o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amounl Lo pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower Lo the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists afler the payment is applied (o the full payment of one or more
Penodic Payments, such excess may be apphied (o any lale charges duc. Voluntary prepayments shall be
applied first (o any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the
Notc shall not cxlend or postpone the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow Jiems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c¢) premimums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scction 10. These items are called "Escrow Items.” At origination or at any
time during e term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if ary, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow llems. Lende! may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Ttems at any time. Any suca waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payzelc, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, il Lender _requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deeried 'to be a covenant and agreement contained in this Security
[nstrument, as the phrase "covenant and ag:eément” is used in Section 9. If Borrower is obligated 0 pay
Escrow Items directly, pursuant lo a waiver, and Borrower fails to pay the amount due for an Escrow llem,
Lender may exercise 1ts rights under Section 9 ar'-piay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Tender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then regrired under this Section 3.

Lender may, at any lime, collect and hold Funds in an ameurc{a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed bz maximum amount a lender can require
under RESPA. Lender shall cstimate the amount of Funds due on t'»27vasis of current data and reasonable
estimates of expenditures of [uture Escrow Items or otherwise in accordancc with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by-adederal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insuced) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no laler thanthe time specified under
RESPA. Lender shall not charge Borrower [or holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower nterest on the Tunds-and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing <r Apolicable Law
requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any intercst orcarnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid ou the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESEA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there 15 a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o Lender the
amount necessary © make up the shortage in accordance with RESFA, but in no more than 12 monthly
payments. I[ there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount neccssary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund (o
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions
attributable to the Property which can atlain priority over this Security [nstrument, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings arc
concluded; o1 (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Secvsity Instrument. If Lender determines that any part of the Property is subject to a lien which
can aitain priority over this Sccurily Instrument, Lender may give Borrower a notice idenlifying the lien.
Within 10 days of fi¢ satc on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth avove in this Section 4.

Lender may require dorcower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in corecction with this Loan,

5. Propertly Insurance. Boriover shall keep the improvements now existing or herealter erected on the
Property msured against loss by tire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, Carthbquakes and oods, for which Lender requires insurance, This
insurance shall be maintained in the amouvats) (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursuant to tne, preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance il be chosen by Borrower subject (o Lender's right to
disapprove Borrower's choice, which right shal pot be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, ¢ither:.fa*a one-time charge for flood zone determination,
cerlification and tracking services; or (b) a one-time charzedor flood zone determination and certification
services and subsequent charges each time remappings or #miier changes occur which reasonably might
affect such determination or certification. Borrower shall also Heacsponsible (or the payment of any fees
imposed by the Federal Emergency Management Agency in conng’tion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described aboves Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under novohligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lend ez -but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in_zffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might sigmificantly ¢xceod-the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under thisezuon 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall Drarinterest
at the Note rate {from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal nolices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage (o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/cr as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underiying insurance was required by Lender, shall be
applied to restoration or repair of the Property, il the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work 15 completed. Unless an agreement is made in writing or Applicable Law
reguires intecest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earniigs on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paidiou of the insurance procecds and shall be the sole obligation of Borrower. If the restoration
or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied o the sums sccared by this Sceurity Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insvrance proceeds shall be applied in the order provided for in Section 2.

Il Borrower abandong theProperty, Lender may (ile, negotiate and settle any available insurance claim
and related matters. If Borrower 4o¢s not respond within 30 days to a notice from Lender that (he insurance
carricr has offered to settle a claim,<hen Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In eilner zvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lenden (a) Borrower's rights o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note orthis Sceurity Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of vicamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore-the Property or to pay amounts unpaid under the
Note or this Security Instrumemnt, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Eistzument and shall continue to occupy the
Property as Borrower's principal residence for at least one year aft>rihe dale of occupancy, unless Lender
otherwise agrees im writing, which consent shall not be unreasonabiy vithheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Mainienance and Protection of the Property; Iisypestions. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorate or comiais waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the! Property in order to
prevenl the Property from deteriorating or decreasing in value due to its condition. Uulesait is determined
pursuant to Scction 5 that repair or restoration is not economicatly feasible, Borrower shall rromptly repair
the Property 1f damaged (o avoid [urther deterioration or damage. If insurance or condemnatizn jwoceeds are
paid mn connection with damage to, or the Laking of, the Property, Borrower shall be responsible e rzpairing
ot restoring the Property only if Lender has released proceeds for such purposes. Lender may Qisburse
proceeds for the repairs and restoration in a single payment or in a serics of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the completion of such repair or restoration.

Lender or ils agenl may make rcasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrowcer notice at the ime of or prior Lo such an inlerior inspection specifying such reasonable causc,

& sa0L) o100z CHL (08/05) Page 7 of 16 Form 3014 1/01



0619249163 Page: 8 of 26

UNOFFICIAL COPY

DOC ID #: 000139882%1506006

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or cnlities acting at the direction of Borrower or with Borrower's knowledge or
consent gave malerially false, mislcading, or inaccurate information or statcmentis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
arc not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there
s a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement ofa lien which may atlain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including proiecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's acaows; can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Secarity Instrument; (b) appearing in court; and (c) paying rcasonable attomeys'
fees to protect its interest in the Property andfor rights under this Security Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property (o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violatiors or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Seciion 9, Lender does not have o do so and is not under any
duty or obligation to do so. It 1s agreed that L<ader incurs no liability for not taking any or all actions
authonzed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shal’’bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nctice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall coxply with all the provisions of the lease.
Il Borrower acquires fee title to the Property, the leasehold and the feq title shall not merge unless Lender
agrees 10 the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as ¢ condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance io-effect. If, for any reason,
the Morlgage Insurance coverage required by Lender ceases 1o be available from th¢ imorigage insurer that
previously provided such insurance and Borrower was required lo make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requirec. to ~htain coverage
substantially equivalent to the Morlgage Insurance previously in effect, at a cost substantialiy couivalent to
the cost to Borrower of the Mortgage Insurance previcusly in effect, from an alternate morgagn insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrows shall
continuc (o pay o Lender the amount of the separatcly designated payments that were due when the
insurance coverage ceased to be in clfect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
sclected by Lender again becomes available, is obtained, and Lender reguires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Morlgage Insurance as a
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condition of making the Loan and Borrower was required to make scparately designated payments toward
the premiums [or Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance cnds in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination 1s required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rale provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enler into agieements with other parties that share or modify their risk, or reduce losses. These agreements
arc on terms an<.conditions that are satisfactory to the mortgage insurer and the other party (or parlies) to
these agreements, These agreements may require the mortgage insurer to make payments using any source
of funds that the mortzage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these‘agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other cntity, or any affiliat¢ ¢tany of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characlerized as))a nortion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying Lhe mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of th¢ insurer's risk in exchange for a share of the premiums paid Lo the
insurer, the arrangement is often termed “caplive reinsurance.” Further:

(a) Any such agreements will nol a‘tect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of 1% -L.0an. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and th<y vill not entitle Borrower to any refund.

{(b) Any such agreements will not affecl the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners ProtectioiAct of 1998 or any other law. These rights
may include the right 1o receive certain disclosures, to reguesi and obtain caneellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autsratically, and/or to receive a refund of
any Moriguge Insurance premiums that were unearned »'~(he lime of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeilure, All Misecllancous Proceeds are herchy
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied tefesteration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security i€ not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscelianecws Proceeds until
Lender has had an opportunity to inspect such Property 1o ensure the work has been conwleled.to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay forihs tepairs and
restoration in a single disbursement or in a serics of progress payments as the work 1s completed Unless an
agreement 13 made in writing or Applicable Law requircs interest to be paid on such Misceiiareous
Proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such Miscellancous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be apphed in the
order provided for in Section 2,

In the evenl ol a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, il
any, paid to Borrower,
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediatcly before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds mulliplied by the
following fraction: (a) the total amount of the sums sccured immediatcly before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Froperly immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial laking, destruction, or loss in value, unless
Borrower and Linder otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
secured by this Scearily Instrument whether or not the sums are then due.

If the Property is_ abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defincd 1n the rext'sentence) offers to make an award (o scltle a claim for damages, Borrower fails
to respond Lo Lender within 26 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Property or (o the sums secured by
this Security Instrument, whether Or not then due. "Opposing Party" means the third party that owes
Borrower Miscellancous Proceeds or tne party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any acusn pr.proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrumer<. Borrower can cure such a default and, if acceleration
has occurred, remstate as provided in Section 19, by cansine the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's mterest in the Property or rights under this Security Fustument. The proceeds of any award or ¢laim
for damages that are attributable to the impairment of Lender's infcyest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repairof the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waived. Extension of the lime for
payment or medification of amortization of the sums secured by this Security Inszument granted by Lender
to Borrower or any Successor m Interest of Borrower shall not operate to release the ability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procesdings against any
Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise maodify smortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Comower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any righe Oriremedy
including, without limitation, Lender's acceptance of payments from third persons, cntities or Succissors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercisc ol any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does nol cxecute the Note (a "co-signer"); (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sccurity Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c¢) agrees that Lender and any other Borrower can agree Lo extend, modily, forbear or make
any accommodations with regard (o the terms of this Security Instrument or the Note without the co-signer's
consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees (o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Securily Instrument, including, but not limited 1o, attorneys' fecs, property inspection and valuation fees. In
regard to an: Gther fecs, the absence of express authority in this Security Instrument to charge a specific [ee
lo Borrower sh2il not be construed as a prohibition on the charging of such {ee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan 15 5ukject Lo a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or othicr loan charges collected or 10 be collected in connection with the Loan cxceed the
permitted limits, then: (x) 24y such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit”2ad (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrov<cr; Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direst payment to Borrower. If a refund reduces principal, the reduction will
be trealed as a partial prepayment witkout any prepayment charge (whether or nol a prepayment charge is
provided for under the Note). Borrower's veceptance of any such refund made by direct payment to
Borrower will constitule a waiver of any rigiitof action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower<Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given o Borrower when mailed by first class mail.or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrcwirsshall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice addtess shall be the Property Address unless
Borrower has designated a substitute notice address by notice 4o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procrdare for reporting Borrower's change of
address, then Borrower shall only report a change of address through thet specified procedure. There may be
only onc designated notice address under this Security Instrument at any one time, Any nolice to Lender
shall bc given by delivering it or by mailing it by first class mail to Lendcr's address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in conassiion with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender, If any notice
required by this Security Instrument is also required under Applicable Law, (he Applicable Law requirement
will satisly the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall- i¢ governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and zoiigations
contained in this Security Instrument arc subject to any requirements and limitations of Applicatie Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clausc of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation (o take
any action,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date Lo a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requite immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such cxercise is prohibited by
Applicable Tiav:.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The nolice shall
provide a perio¢ o not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrewe: must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument withowt further potice or demand on Borrower.

19. Borrower's Rigif {6 Reinstate After Acccleration, If Borrower meets certain conditions,
Borrower shall have the right to fave enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days betors sale of the Property pursuant to Section 22 of this Security Instrument,
(b) such other period as Applicable Lavv might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment cnforcing this Secuiity Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due unger this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any othervovenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, oul 4iov, limited (o, reasonable atlorneys' fees, property
inspection and valuation fees, and other fees incurred for-the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and. 41 takes such action as Lender may reasonably
requirc to assure that Lender's intercst in the Property ard <ights under this Sccurity Instrument, and
Borrower's obligation to pay the sums secured by this Security Kistcument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requir:-inat Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Leader: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an mshtution whose deposits are insured by a {ederal agency, instrumentality or entity; or (d) Eleclronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and 45kigations secured hereby
shafl remain fully effective as if no acceleration had occurred. However, this right 10 rénstate shall nol apply
in the casc of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiz. interest in the
Note {together with this Security Instrument) can be sold one or more times withoul prioy. nofice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that colléeds Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan séevicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrclated to a sale of the Note. If therc is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
commection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be translerred to a successor Loan Scrvicer and are not assumed by the
Nolc purchaser unless otherwise provided by the Note purchaser,
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or thc member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 10 take corrective action. If Applicable
Law provides a time period which must elapse belore certain action can be taken, that tme period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant (o
Scction 18 shall be deemed to satisfy the notice and opportunity 1o take corrective action provisions of this
Scction 2(},

21. Hazardons Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solveals; ‘materials containing asbestos or formaldchyde, and radioactive materials: (b)
“Environmental Law" means fcderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirgninental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permii t'ie \prescnce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazarcour Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affectingis¢ Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, 0r (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly. affacts the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storageap-the Properly of small quantities of Hazardous
Substances that are gencrally recognized (o be appropriate 1e0szmal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances4nonsumer products).

Borrower shall prompily give Lender written notice of (a) anv/investigation, claim, demand, lawsuit or
other action by any govemmen(al or regulatory agency or private paity involving the Property and any
Hazardous Substance or Environmental Law of which Borrower “hzs actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, Crocharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the pressace, use or release of a
Hazardous Substance which adversely affccts the value of the Property. If Borrower léarns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or oliier ramadiation of any
Hazardous Substance affecting thc Property is necessary, Borrower shall promptly ‘ake 2l necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any’ obligation on
Lender for an Environmental Cleanup.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to asserl in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Sccurity Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this
Securily Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Cecurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hercby releases and waives
all rights under and oy virtue of the Illinois homestead cxemption laws.

25. Placement ¢4 Collateral Protection Insurance. Unless Borrower provides Lender with evidence
ol the msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect-Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchascs may not pay any claim that Borrower
makes or any claim that is made pgainst Borrower in conneclion with the collateral, Borcower may later
cancel any insurance purchascd by Lerder, but only after providing Lender with cvidence that Borrower has
obtained msurance as required by Borrowe: s )and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible tor «h¢ costs of that insurance, including interest and any other
charges Lender may impose in conncetion with #i-placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The cogts Gf the insurance may be added to Borrower's total
outstanding balance or obligation, The costs of thc.ingzrance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Q % {Seal)

MARVIN C. BRITT -Bortower

(Seal)

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower
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STATE OF fﬁ]ﬁéﬁs ¢ o (5 County ss:
< B (S ’\(]U , a Notz ublig;.?g_fnd_for said county

and stdte do hereby certify that Meacun . D

personally known 0 me to be the same person(s) whose name(s) subscribed to the foregoing mstrument
appeared bef ote, me this day in person, and acknowledged that Eé?&hc/thcy signed and delivered the said

instrument as (1: her/their free and voluntary act, for the uses and purpo‘ses herein set forth.
Given unded my hand and official seal, this %’f “\ dayof (N € ci( « Cu
7

My Commission Expircs: “;7* / —-C:‘-c["

¥

(7R e
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60195

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2006060190

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Unit 107 together wit'i-its undivided percentage of interest in the common elements in Yorkshire Condominium
as delineated and défired in the Declaration of Condominium Ownership recorded as document number
22678444, as amendes from time to time, in the North 1/2 of the Southeast 1/4 and the East 1/2 of the
Southwest 1/4 of Section 12, Township 39 North, Range 12, East of the Third Principal Meridian, in Cook
County, lllinois.

PIN: 15-13-303-033-1005

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
850 Des Plaines

Forest Park, IL. 60130

ALTA Commitment
Schedule C (2006060190.PFD/2006060190/5)
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PARCEL ID #:

Prepared By:
STACEY KOCH
COUNTRYWIDE HOME LOANS, INC.

1600 GOLF ROAD,
ROLLING MEADOWS
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THIS 1-4 FAMILY RIDER is made this TWENTY-EICHTH day of
JUNE, 2006 .and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument"} of the same date given
by the undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender") e the same date and covering the Property described in the Security Instrument and

located at: .
850" Bes\Plaines Ave, Forest Park, IL 60130-2082

{Property Address]

1-4 FAMILY COVENANTZ. In addition to the covenants and agreements made in the
Security Instrument, Borrower and !"encer further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJZCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instiunent, the following items now or hereafter attached to
the Property to the extent they are fixtures are added to the Property description, and shall also
constitute the Property covered by the Security Inetrument: building materials, appliances and
goods of every nature whatsoever now or hereafter loc2ied in, on, or used, or intended to be used
in connection with the Property, including, but not limites! iz, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air anclight, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbiny;“bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispgsals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains ang-curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property ccverad by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are referred o ip-this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, afie= to or
make a change in the use of the Property or its zoning classification, unless Lender has agiaed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.

Initials:_{YCAS
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGHMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases cf the Property and all security deposits made in connection with leases of the
Property. Upon e assignment, Lender shall have the right to madify, extend or terminate the
existing leases and 10 @x2cute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shall mean“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF REMTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncondiiicnally assigns and transfers to Lender all the rents and revenues
("Rents”} of the Property, regardless of 1» whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agenis-tz-collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or-Lender's agents. However, Borrower shall receive the
Rents until: (i} Lender has given Borrower riotice of default pursuant to Section 22 of the Security
Instrument, and {ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents consritutes an absolute assignment and not an
assignment for additional security only.

It Lender gives notice of default to Borrower: (i) all 13e:its received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applicrito the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive alt-of the Rents of the Property: (iii}
Borrower agrees that each tenant of the Property shall pay all Rerits due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv)-un'éss applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be(applied first to the costs of
taking control of and managing the Property and collecting the Rents, inCluding, but not limited to,
attorney’s fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appoiited receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shall e entitled to
have a receiver appointed to take possession of and manage the Property and collect the Fents and
profits derived from the Property without any showing as to the inadequacy of the Prupertr as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default occars. Any application of Rents shall not cure or waive any default or invalidate any other

right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured oy thz Security instrument are paid in full.

I. CROSS-DEFA’!.T PROVISION. Borrower's default or breach under any note or agreement
in which Lender has an-intcrest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Family Rider,

i N ‘
&@5& (Seal)

MARVIN C. BRITT - Borrower

(Seal)
- Borrower

(Seal)
- Borrower

{Seal)
- Borrower
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CONDOMINIUM RIDER

After Recordina Return To:
COUNTRYWIDE HCME LOANS, INC,

MS SV-79 DOUIMENT PROCESSING
P.O.Box 10423
Van Nuys, CA 51420-0423

PARCEL ID #:

Prepared By:
STACEY KOCH

COUNTRYWIDE HOME LOANS, INC.

1600 GOLF ROAD,
ROLLING MEADOWS
IL 60008

2006060190 D00L3888391506006
[(Escrow/Closing #] [BocID #]

THIS CONDOMINIUM RIDER is made this TWENTY-ETGHTH day of
JUNE, 2006 , and is incorporated into and shall be deemed to amend and sugriement the
Mortgage. Deed of Trust, ar Security Deed (the "Security Instrument”) of the same date given by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Page 1 of 4
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undersigned (the "Borrower") ta secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:
@20 Des Plaines Ave, Forest Park, IL 60130-2082

[Property Address]
The Property inciudes a unit in, together with an undivided interest in the common elements of, a

condominium project knewnas:
YORKSHIRE

dName of Condominium Project]
(the "Condominium Project"). If the ow/neis association or ather entity which acts for the Condominium
Project (the "Owners Asscciation”) he!ds-title to property for the benefit or use of its members or
shareholders, the Property also includes-Dairower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interesy;

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenart and agree as follows:

A. Condominium Obligations. Borrower shall perfarm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constiuzat Documents” are the: (i) Declaration
or any other document which creates the Condominium Projecr;<ii) by-laws; (iii) code of regulations:
and (iv) other equivalent documents. Borrower shall promptly” pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains . with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Praject which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coveracs,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender lequures insurance,
then: {i) Lender waives the provision in Section 3 for the Periodic Payment to Lendzr 4t the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligxiion under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied totia 2xtent
that the required coverage is provided by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Ectrower in connection with any condemnation or other taking of all or any part of the
Property, wheiner of the unit or of the common elements, or for any conveyance in lieu of
condemnation, ae hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the suris secured by the Security Instrument as provided in Section 11.

E. Lender's Prici Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eitiervartition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominu:s Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amenairiei to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (i) termination of professional management and assumption of
self-management of the Owners Assosiation; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not pay conzominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instizment. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interes f2om the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lerdsi to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Condominium Ri
7 ES e (Seal)

MARVIN C. BRITT - Borrower

X {Seal)
- Borrower

{Seal)
- Borrower

- (Seal)
- Borrower
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