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RELEASE OF MLYORANDUM OF CONTRIBUTION AGREEMENT

THIS RELEASE OF MEMOF A'NDUM OF CONTRIBUTION AGREEMENT
(this “Release™) is made as of the32"d4y of Tune 2006, by and between KINZIE
DEVELOPMENT SOUTH, LLC, an Illinoic limited liability company (“Contributing
Member”), having an address at c/o Friedman Properties LTD., 325 North LaSalle
Street, Suite 600, Chicago, Illinois 60610, and SOU1 PARCEL DEVELOPMENT
LLC, an Illinois limited liability company (the "Comg2uy”), having an address at c/o
Mesirow Stein Real Estate, Inc., 350 North Clark Street, 74 Floor, Chicago, Illinois
60610, who hereby acknowledge and agree as follows:
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Recitals

A. Contributing Member and the Company entered into that certain
agreement captioned and referred to herein as the “CONTRIBUTION AGREZMENT,”
dated June 7, 2005, providing for, among other matters, the granting to the Compzay of
the right (the “Transfer Right”) to cause Contributing Member to transfer to the
Company certain land and improvements (the “Property”) located in Cook County,

Illinois, and more particularly described in Exhibit A attached hereto and made a part
hereof.

B. Contributing Member and the Company executed that certain
Memorandum of Contribution Agreement (the “Memorandum”), dated June 7, 2005,

which was recorded on June 28, 2005, with the Recorder of Cook County, Illinois, as
Document number 0517934149,

C. Contributing Member and the Company desire to have the Memorandum
terminated and released of record.

Near North National Title
222 N. LaSalle
Chicago, IL 60601
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NOW, THEREFORE, Contributing Member and the Company agree as follows:

The Memorandum and the Transfer Right are hereby cancelled and rendered null
and void and of no further force and effect. All parties dealing with title to the Property
after the date hereof shall be entitled to ignore the existence of the Memorandum, the
Transfer Right and the Contribution Agreement.

IN WITNESS WHEREOF, the parties hereto have duly executed and delivered
this Release on the day and year first above written.

CONTRIBUXING MEMBER:

KINZIE DENHLCEMENT SOUTH, L.L.C.,
an Illinois lymifed liabiiity company

By:
Name: Albe M. Friedman
Title: Manager

THE COMPANY:;

SOUTH PARCEL DEVELOPMENT, LLC, an lllinois limited liability company
By: SMIH South Parcel LLC, an Illinois limited liability coripany, its manager

By: Mesirow Financial Real Estate, Inc., an Illinois corporation, its manager

Name: M d TN
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

/é;w“ :4 SL/ ? a Notary Public, in and for said County, in the
State aforesald O HEREBY CERTIFY that Mekar/Shotwslsi , the Se.¥sDrr of
Mesirow Financial Real Estate, Inc., an Illinois corporation, the manager of SMIH South
Parcel LLC, an Illinois limited liability company, the manager of South Parcel
Development, LLC, an Illinois limited liability company, is personally known to me to be
the same person whose name is subscribed to the foregoing instrument, appeared before
me this day.in person and acknowledged that he signed and delivered said instrument as
his own trec and voluntary act of said limited liability company for the uses and purposes
therein set 10:th

pL
GIVENM under my hand and Notarial Seal, this A= June™3006.

Sy / /()\/7

T

“OFFiCIAL SEAL”

surso,r KEVIN A STRRUNG Nota¥ Public 6
) ssuo~ EXPRES 0)/27/07

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK

I, J%t Vit /1 SJV 4 a Notary Public, in and tor said County, in the

State aforesaid, ]ffO HEREBY CERAIFY that Albert M. Friedriz; the Manager of
Kinzie Development South, L.L.C., an Illinois limited liability coripay, is personally
known to me to be the same person whose name is subscribed to the {oregoing
instrument, appeared before me this day in person and acknowledged thai he signed and
delivered said instrument as his own free and voluntary act of said limited liabiiity
company for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal, this 300 day of June 2006:

A

Nattar'y Public

My Commission Expires: ?/ W//” 7

LTiox  “OFFICIAL SEAL”

) e B KEVIN A STERLING
s'{f{'f‘??’ COMMISSION EXPIRES 09/27/07

vvvvvvvvvvvvvvvvvvvvv
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EXHIBIT A
TO
RELEASE OF MEMORANDUM OF CONTRIBUTION AGREEMENT

LEGAL DESCRIPTION OF PROPERTY

That part of Block 2 in Original Town of Chicago in Section 9, Township 39 North,
Range 14 East of the Third Principal Meridian, bounded and described as follows:
Beginning at the intersection of the East line of North Clark Street (also being the West
line of Lot 5 in said Block 2) and the South line of West Kinzie Street (also being the
North lizie.of Lots 5 through 8, both inclusive, in said Block 2); thence East along the
South line ot said West Kinzie Street a distance of 321.47 feet to the West line of North
Dearborn Strect; thence South along the West line of said North Dearborn Street (also
being the East lin of Lot 8 in said Block 2) a distance of 178.60 feet to a point 311.60
feet North (as measarea along said West line of North Dearborn Street) of the Chicago
River, as occupied; theiice West at right angles to the last described line a distance of
321.47 feet to a point on the Fast line of said North Clark Street 300.43 feet North (as
measured along said East line of iNorth Clark Street) of said Chicago River, as occupied,;
thence North along the East line of said North Clark Street a distance of 177.86 feet to the
point of beginning, in Cook County,1*iinois.

Common Address: 61 West Kinzie Stree, Ciiicago, Illinois 60610

P.LN.: 17-09-408-009-0000; 17-09-408-010-00Gu




