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Words used in multiple sections of this document are defined below and otlier words are defined in Sections 3,11, 13,18, 20 and 21. A&

Certain rules regarding the usage of words used in this document are also proviced in Section 16.
(A) “Security Instrament” means this document, which is dated June 29, 2006, to_ethe. with all Riders to this document.

(B) “Borrower™ i« BELINDA VASQUEZ AND SALVADOR E. VASQUEZ, TENANZ S8 ENTIRETY. Borrower is the mortgagor
under this Security Instrument.

(C) “MERS” is Moctgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nominee for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrunient. MERS is organized and existing
under the faws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 485%1-2026, tel. (888) 679-MERS.

(D) “Lencar™ is MORTGAGE MASTER, LLC, organized and existing under the laws of ILLINOIS.
Lender's addreseis 40 SKOKIE BLVD, NORTHBROOK, ILLINOIS 60062.

(E) *“Note™ =~ ns e promissory note signed by Borrower and dated June 29, 2006. The Note states that Borrower-ov:és Lender THREE
HUNDRED SINTY-RIGHT THOUSAND and no/100 Dollars (U.S. $368,000.00) plus interest. Borrower has proniised to pay this debt
in regular Meriodic Payments and to pay the debt in full not later than August 1,2036.

(G) “Loaz" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
duc under this Sceuity Instrument, plus interest.

(H) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower (check box as applicable):

L] Adijustable Rate Rider [l Condominium Rider []  Second Home Rider
[ Batloon Rider []  Planned Unit Development Rider [] VARider
(1 14 Family Rider [] Biweekly Payment Rider

L] Cther (Specity) -
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(I) “Appliceble Law® mceans all controlling applicable federal, state and local statutes, regul ations, ordinances and administrative rules and
orders (that have the effect of taw) as well as all applicable final, non-appealable judicial opinions.

(J) “Cemr ity Aveociation Dues, Fees, and Assessments” means al! dues, fees, assessments and other charges that are imposed on
Borrower o, the Praperty by a condominium association, homeowners association or similar organization.

(I} “Zlectro-i~ " nds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument. 155" initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorive ¢ finn D institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
tefler mucti ¢ nsections, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrov itemns” means those items that are described in Section 3.

(M) “Misceliinzous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance procecds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking ofall or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/ ot condition of the Property.

(N) “Aari-us 'nogrance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) “Per'r i “avmen” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any amounts
under Se¢ s 2o this Seewrity Instrument.

(P) R0 mieans the Real - sate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation, Regulation X
(24 C.IR. ot 3506). as they mighit 2 amended from time to time, or any additional or successor legislation or regulation that governs the
same sl of 2 tier As used in this Seerrity Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a

“federally reired mortage loan™ ever. ifihe Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Suecessor in Interest of Borrower! ma2ans any party that has taken title to the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or-this Security Instrument.

TRANSFIFR O™ RIGHTS IN THE PROPERTY

This Secariiv Irstrument sccures to Lender: (i) the repavsnent of the Loan, and all renewals, extensions and modifications of the Note; and
(ii) the performanc. of Borrower’s covenants and agreemients 1:nder this Security Instrument and the Note. For this purpose, Borrower does
hereby mowgage. crant and convey to MERS (solely as nominze for Lender and Lender’s successors and assigns) and to the successors and
assigns ol MURS. the following described property located in the County of COOK:

Sz 7 LhBUAT (9 45(-0 M

Parcel Idanitead r Number:

which cune 1o lias the address of: 6669 W MONTROSE AVENUE
HARWOOD HEIGHTS, ILLINOIS 60705 (“Property Address”):

1ok TER WEPH all the improvements now or hereafter erected on the proerty and all easements, appurtenances, and fixtures
now erhereaficr o paitof the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
isreferred to in this Sceurity Instrument as the “Property.” Borrower understands and agrees(u:iat MERS holds only legal title to the interests
granted by Rerrower in this Security Instrument, but, if necessary to comply with law or ¢rstori, MERS (as nominee for Lender and
Lender’s suocosenrs and assigns) has the right: to exercise any or all of those interests, including, but'not limited to, the right to foreclose
and sell the Praneive and to take any action required of Lender including, but not limited to, rei=asing and canceling this Security
Instrumment.

AE Y

ORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anahas the right to mortgage, grant
and eone e Property ond that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally i title L the Property against all claims and demands, subject to any encumbrances of record.

o i H‘:; && [ :_‘.{ITY INSTRUMENT combines uniform covenants for national use and non-unifomi covencnts with limited
varfatiors ™ jutisdiction to constitute a uniform security instrument covering real property.

P e
O A

M COVENANTS. Borrower and Lender covenant and agree as follows:

= erraresiof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
prinsipe! of.and intwrest on. the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
sha'balso pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S.carreney. However, i any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned 1o Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
Made inone or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or eashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumer ity or eptity: or (d) Electronic Funds Transfer,
Payment, e deereed reccived by Lender when received at the location designated in the Note or at such other location as may be
designotee -y | -Crdesin accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
pavirent o artiah 2 ments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
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bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due dote, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the 1oan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such fur}ds or
return them o Bovrower. I not applied earlier, such funds will be applied to the outstanding principal balance under the Note immed1at§l)'
priorto foretiosure. o offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments duc under the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

4. Annlication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shall he applied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Scetion 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any late
charge due. the payment may be applied to the delinquent payment and the late charge. 1f more than one Periodic Payment is outstanding,
Lender ma, 1oply any payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment
can be paid a1 ull. 70 the extent that any excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied 1o any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as
described in the Note:

Any applic:in o paymenis insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend or postpone
the due dare. or change thz’amouat, of the Periodic Payments.

2. Pl nr Escrow liepis. Rorrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is
paid in "t ¢ cum (ihe “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority ver I Sceurity Instrument4sa lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any: (c) preriums for any and all insurance req,uired by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the rayment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
Thesce items a-e called “Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues. 'ces, and Assessments, if any, ve escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notice of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow lter~< unless I.ender waives Borrower’s obligation 20.pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation (o pay to Lender Funds for any or all Escrow Ite:ii; ai any time. Any such waiver may only be in writing, In the event of such
waiver. Berrover shall pay directly, when and where payable, the smcunts due for any Escrow Items for which payment of Funds has been
waived by Tunder and. if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. By~ ve~’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agrecnient crnatined in this Security Instrument, as the phrase “covenantand agreement” is used in Section 9. If Borrower is obligated to
pay Escrow e divectly, pursuant to a waiver, and Borrower fails to pay.<né amount due for an Escrow Item, Lender may exercise its
rights uncer Reziion 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender raa: ~evolie the waiver as to any or all Escrow Items at any time by a not.c¢given in accotdance with Section 15 and, upon such
revocalion. .Jotrow er shall pay to Lender all Funds, and in such amounts, that are theii required under this Section 3.

Lende: oy, at any time, collect and hold Funds in an amount (a) sufficient to nérmit Lender to apply the Funds at the time
speci.icd urder RIESPA, and (b) not to exceed the maximum amount a lender can require uiidr RESPA. Lender shall estimate the amount of
Funclis due o the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable i.aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity (including
Lender. if Londer is an institution whose deposits are so insured) or in any Federal Home Loan Bank: L ender shall apply the Funds to pay
the Escror, I'ems no later than the time specified under RESPA. Lender shall not charge Borrower for t'oldir g and applying the Funds,
annually a10 . zing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interesion the Funds and Applicable
Law perivi‘ts Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires irierest to be paid on the
Funds. T.cader slalt not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lend(r can agree in writing,
lumg\'ilr.lllw. atinterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accouriias, of the Funds as
required b, KESPA.L

[Fthers is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accoruancy v ith RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA. :.2d Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 moshly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Lo Lipon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
ender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which
can attaim “riority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community Association

SDueg. FFees.. und Assessments. if any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
ection 3.
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Borrower siall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the
payment o"t"ie bligntion secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing s'uc.:h agreement,
(b) contests tie tien in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
preventthe (nforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from
the holder o7 *hz lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the ey is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice
identify ing (e fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set [nrth above in this Section 4.

l.ender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan.

5. Preperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against

loss by fire. hasards included within the term “extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods. for whichy Lender requires insurance, This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that i endor requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance ¢+ -ivr providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shali n be exaicised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge
for flood 7¢ = determiniation. certification and tracking services; or (b) a one-time charge for flood zone determination and certification
serviees cid cubsequint ziarges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Rownwer saali 2lso be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
conneetin vith the review afary flood zone determination resulting from an objection by Borrower.

H 1 oroner fails to meintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option and
Borrower’s expease, Lender is under. o obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover T ender. bu' might or might nou protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liatility and might provide greateer lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance o ciuge 50 obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additical debt of Borrower secured by this Security Instrument. These amounts shali bear
interest af the Note rate from the date of disburs>ment and shall be payable, with such interest, upon notice from Lender to Borrower
requesting oyvmeat,

AY trsusance policies required by Lender anid »énewals of such policies shall be subject to Lender’s right to disapprove such
policies, sha't invluce a standard mortgage clause, and siail<iame Lender as mortgagee and/or as an additional loss payee. Lender shall
have the rigi (v hold the policies and renewal certificates. If _ender.requires, Borrower shall promptly give to Lender all receipts of paid
premiums »id rencwal notices. 1f Borrower obtains any form of ‘nsurcnce coverage, not otherwise required by Lender, for damage to, or
destructior ai the Property. such policy shall include a standard-inarigage clause and shall name Lender as mortgagee and/or as an
additionel I << payec,

in msevent of loss, Borrower shall give prompt notice to the inzyrarce carrier and Lender. Lender may make proof of loss if not
made pron:- v by Borrower. Unless Lender and Borrower otherwise agres in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economival » feasitle and Lender’s security is not lessened. During such repaii-and resteration period, Lender shall have the right to hold
such insur.ace proceeds until Lender has had an opportunity to inspect such Property to er.sure the work has been completed to Lender’s
satisfaction. piovided that such inspection shall be undertaken promptly. Lender may disbiise proceeds for the repairs and restoration in a
single paymeit or in a serics of progress payments as the work is completed. Unless an agectnent is made in writing or Applicable Law
requircs filerest 1o te paid on such insurance proceeds, Lender shall not be required to pay-Boriower any interest or earnings on such
proceeds. . 'e.s {6 public adjusters, or other third parties, retained by Borrower shall not be paid ot of the insurance proceeds and shall be
the sole c.lizdon of Borrower, If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance: {rocesds shall be applied to the sums secured by this Security Instrument, whether or not then du<, with the excess, if any, paid to
Borrower. et insurance proceeds shall be applied in the order provided for in Section 2.

i Voo er abandons the Property, Lender may file, negotiate and settle any available insurance clain: and related matters. If
Berrtaver cees ancrespond within 30 days to a notice from Lender that the insurance carrier has offered to settle ='c!aim, then Lender may
negofiale ur + settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender-apquires the Property
undar Scet'vr: 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in‘an amount not to
exceed (12 ¢ nounts unpaid under the Note or this Seeurity Instrument, and (b) any other of Borrower’s rights (other than the right to any
refunc of carred premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to

the soverug of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note o1 (4is Sceurity Instrument, whether or not then due. .

60 ~evpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after the
execution i Seeurity Instrument and sha}ll coniinue to occupy the Property as Borrower’s principal residence for at least one year after
thedateof - upracy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating

circumstar = axist wwhich are beyond Borrower’s control.

7. 1 2eserva‘ion, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Pranerly. at' w the Proparty to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shnl mair aia the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
deterninew vursuant 10 Section S that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
durriged o void further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
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taking of. the Prop.rov. Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purpeses. | nder i disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is complete.. I insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Berrower™s ehligatin for the completion of such repair or restoration,

lerder or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the frreriyr of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an interior
inspection < pecifving such reasonable cause.

3. ""~r-ewer’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons or
entities uctiv at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information " statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include. but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrowet’s principal
residence.

9. . ‘stection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to perform
the covenan's aad agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interestin e Uyoperts: and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture. foe entiieenient of a lien which may attain priority over this Security Instrument or to enforce laws or regulations), or
(¢) Boriowe: ha~abandsiied the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Propes ond rights uhder this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and.or rep iz e Property” Linder’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this ies ity 'rstrument, () appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or
rights under 11is Secunity Instruinens, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
fimited 1o v cring the Property to mak : repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
buildinz i ether code violations or daiigerous conditions, and have utilities turned on or off, Although Lender may take action under this
Section 9. [.ender does not have to do so ard i not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under tisis 5ection 9.

Any amounts disbursed by Lender undsr this Section 9 shall become additional debt of Borrower secured by this Security

Instrument. ; hose amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from 1.ender 1o Borrower requesting payment;
Ifthis Sect”y Instrument is on a leasehold, Borrower shiall coiply with all the provisions of the lease, Borrower shall not surrender the
leasenold exate: wad interests herein conveyed or terminate’Ui cancel the ground lease. Borrower shall not, without the express written
consent of Fonder. alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge un® . Lender agrees to the merger in writing,

" Wiortzage Insurance. If Lender required Mortgage Insurzarce as a condition of making the Loan, Borrower shall pay the
premiums «cvired 10 maintain the Mortgage Insurance in effect. If, for &ny teason, the Mortgage Insurance coverage required by Lender
ceases e v+ - vai'ehic from the mortgage insurer that previously provided suck: j=surance and Borrower was required to make separately
designated v vents toward the premiums for Mortgage Insurance, Borrovier shall pay the premiums required to obtain coverage
substantizlly cauabvnt to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Morigage Insuranc. previously in effect, from an alternate mortgage insurer select(d by Lender. If substantially equivalent Mortgage
Insurance cor erage is not available, Borrower shall continue to pay to Lender the amouiii 04 the separately designated payments that were
due wher the instrance coverage ceased to be in effect. Lender will accept, use and retain tl ess payments as a non-refundable loss reserve
in tiov of Merigase Insurance. Such loss reserve shall be non-refundable, notwithstanding the tac{ that the Loan is ultimately paid in full,
and I ender +"1ail not be required to pay Borrower any interest or earnings on such loss reserve. Linder can no longer require loss reserve
payments if \ertg.a 3¢ Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again beeor s aitable, is oblained, and Lender requires separately designated payments toward the premiumi; for Mortgage Insurance. If
Lender e 3ihed Vionigage Insurance as a condition of making the Loan and Borrower was required to make senurziely designated payments
towara th~ - wmiun s {or Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage «asurance in effect, or to

provide a: o - efin able loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with iy written agreement
between Hor- nerwnd Lender providing for such termination or until termination is required by Applicable Law. Ncthing in this Section 10
affects Ree wer's obligation to pay interest at the rate provided in the Note.

“lo.gage Insurance reimburses Lender (or any entity that purchases the Notej) for certain losses it may incur if Borrower does not
repay tie 1.0an 2s agreed. Borrower is not a party to the Mortgage Insurance.

Motigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements with
other paitics that shure or modify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage in ure and the other party (or parties) to these agreements. These agreements may require the mortgage insurer to make payments
using any ~curce of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiamrs).

~ A rescleefthese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate
ofany oithe aiego.ng, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments i Vorigage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides .li.. an alliliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangem. s ofien termed “captive reinsurance.” Further:
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() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to request
and obtain canceliation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the
right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in asingle disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on suc1 Misce!laneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the Misceliancous Procezds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any. paid to Borrower? Sucii Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of atoialtaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Irstpent, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partiai teking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking Jestruction, or loss in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partialtaking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: (a) the total amount of the sums scer:e immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the.partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or 15ss in value is less than the amount of the sums secured immediately before the partial
taking. destruction. or loss in value, unless Borrower aiid Zeider otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums securcd by -his Security Instrument whether or zothe sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice hy Lender to Borrower that the Opposing Party (as defined in the next

sentence) ofters Lo make an award to settle a claim for damages, Eorrowver fails to respond to Lender within 30 days after the date the notice
is given. Lender is authorized to collect and apply the Miscellaneous Piuseeds either to restoration or repair of the Property or to the sums
secured by this Sccurity [nstrument, whether or not then due. “Opposizg Tarty” means the third party that owes Borrower Miscellaneous
Procecds or the party against whom Borrower has a right of action in regaid ¢ Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or crizi=al, is begun that, in Lender’s judgment, could result in
forfeiture of the Property or other material impairment of Lender’s interestn che Property or rights under this Security Instrument.
Borrower can curc such a default and, if acceleration has occurred, reinstate as piovided.in Section 19, by causing the action or proceeding
to be dismisscd with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of any awaid or.claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Leticer.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propert; shail be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor 11 Interest of Borrower shall
not operate Lo rclease the liability of Borrower or any Successors in Interest of Borrower. Lender shaliuot Us required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise r.104ify amortization of the
sus sceured by this Security Instrument by reason of any demand made by the original Borrower or any Siceessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acciptence of payments
from third persons. entities o r Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a ~co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that I.ender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of
this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instruracnt in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release

in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the
successors and assigns of Lender.
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14, Lezn Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security [nstrument, including, but not limited to, attorneys’
fees, propetty ingpection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to
chaige a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

If'the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or 1o be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct puyment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct paviment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in conneetion with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actealy delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers nless Adpiicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated 1 substitute rotice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender spevifies a prodedurs for reporting Borrower’s change of address, then Borrower shall only report a change of address through that
specifica procedure. Therednsy be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it-orhy mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address v notice to Borrower. Ay notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actualiy received by Lender.4f ariy notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requircment will satisfy the corresrending requirement under this Security Instrument.

16. Governing Law; Severabilit; ; Kules of Construction, This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is‘iocated. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Appiicable Law might explicitly or implicitly allow the parties to agree by contract or it
migh be silent, but such silence shall not be construed.as a prohibition against agreement by contract. In the event that any provision or
clause of' ks Sccurity Instrument or the Note conflicts w.th Applicable Law, such conflict shall not affect other provisions of this Security
Instrument ~r the Note which can be given effect without the zonflicting provision.

At used in this Security Instrument: (a) words of ‘i ¢-masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall ineap-and include the plural and vice versa; and (c) the word “may” gives sole
discretion vyithout any obligation to take any action.

17. do~vawer’s Copy. Borrower shall be given one copy of t'ie/Note and of this Security Instrument.

13. Transfer of the Property or a Beneficial Interest in Borrowe.. As used in this Section 18, “Interest in the Property” means
any legal or benelicial interest in the Property, including, but not limited to, these veneficial interests transferred in a bond for deed, contract
for dlccd. installment sales contract or escrow agreement, the intent of which is.thie transfer of title by Borrower at a future date to a
purchascer.

Ifad crany part of the Property or any Interest in the Property is sold or trarsferred (or if Borrower is not a natural person and a
beneficial ‘nicrest in Borrower is sold or transferred) without Lender’s prior written consert Z-ender may require immediate payment in full
of all sums sccured by this Security Instrument. However, this option shall not be exercised ty-Lander if such exercise is prohibited by
Appl.cable Law,

I 1.ender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days fioin the dute the notice is given in accordance with Section 15 within which Borrower must-pay all sums secured by this Security
Instrament. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. 3or-cwer’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrowér.chall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before eale of the Property
pursuant 1o section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reirs.at2: or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which the? vould be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other cov enants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys” fees. nroperty inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property avd rizhts under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchangec unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one cr more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer’s ¢ aeck or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or catity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations

secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Scction 18,
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20. Sale of Mote; Change of Loan Servicer; Notice of Grievance, The Note or a partial inter_est inthe Npte (toge?her with this
Security Instzument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “l.oan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing chlizgations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unretaizd o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in conrection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor L.oan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrowcr nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the member of a
class; that arises lirom the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of. or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action, If Applicable Law provides a time period which must elapse before certain
action can be tal.en. that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cur: given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed .0 sat.efy.th: notice and opportunity to take corrective action provisions of this Section 20.

21. ilazarceas Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or

hazardous siibstances. paltutents, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petrofeum products, t0xis nesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials: (b, “Environmental [.aw” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environm ety proiection; (c) “Gnyironmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an “Envireamental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Clear up.
Borrower shall not czuse or permit the preserce;use, disposal, storage, or release of any Hazardous Substances, or threaten to release any
Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is
inviolation at'any I'nvironmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Svihstince. creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence. use. or storage on the Property of small quazstics of Hazardous Substances that are generally recognized to be appropriate to
normal residentic [ uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmenta, or regulatory agency or private party involving the Projerty and any Hazardous Substance or Environmental Law of which
Borrower has urtual ‘\nowledge, (b) any Environmental Condition; instuding but not limited to, any spilling, leaking, discharge, release or
threat of relonse o any Hazardous Substance, and (c) any condition canses by the presence, use or release of a Hazardous Substance which
adversely altec s the value of the Property. If Borrower learns, or is notifi<d by any governmental or regulatory authority, or any private
party. that .y v e al or other remediation of any Hazardous Substance afiecting the Property is necessary, Borrower shall promptly take
all neeessaoy remwdial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Envirormend Cleerap.

NON-UNI ORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aceele adon: Remedies. Lender shall give notice to Borrower prior to acceleration foileyving Borrower’s breach of any covenant or
agreement i1.his Security Instrument (but not prior to acceleration under Section 18 unless Apriiczble Law provides otherwise). The notice
shall specif? : (a: the default; (b) the action required to cure the default; (c) a date, not less than 50 days from the date the notice is given to
Borrower. by which the default must be cured; and (d) that failure to cure the default on or before the aate specified in the notice may result
inaccelerat'cn ol the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale u'the Property. The notice shall
further infomi Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proce eding the non-existence of a
default or any cther defense of Borrower to acceleration and foreclosure. If the default is not cured on or beforeéne date specified in the
notice. Lenu.rc.tits option may require immediate payment in full of all sums secured by this Security Instrumen? without further demand
and may foreclone this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses inczred in pursuing the
remedics ovided in this Section 22, including, but not limited to, reasonable attorneys” fees and costs of title evig=nce.

ZE felepsz Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.

Borrower shail pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid 1o a third pe-ty for services rendered and the charging of the fee is permitted under Applicable Law.

‘ b Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by virtue
of the litincis honestead exemption laws.

23 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrawer’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
Borrower™s co'larcral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any
claim that Berrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance  "chased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s end Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance. in 'y, interest and any other charges Lender may impose in connection with the placement of the insurance, until the effective
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date of the cuncellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or
obligation. 1"ic ¢osis of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any

Rider executed by Borrower and recorded with it.
QXUULM&J/&SQ\/ (Seal)

Witnesses:

BEMINDA VASQUEZ -Borrower
;&& & B g T (Seal)
/ SALVADORE. VASQU;VZCJ -Borrower

SWF SLLINGIES . " County ss:
[ \ )
L amdd At <010 "

,a Notary Public in and for said county and state do hereby certify that BELINDA VASQUEZ,
and SALV.TC i, YASQUEZ, persanally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared befere me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and
voluntary act. for the uses and purposes thersin set f rti,

o
Given under me hand and official seal, this L ¢ day of W w%
My Conyud

NJf ubtt V

"OFFICIAL SEAL
SUSAN L. SCHWARTZ
Notary Public, State of Illinols i
My Commission Expires 07/1 15/200

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS

Form 3014 1/01
Page 9 of 9

IDS, Inc. - (800) ££4-1£72




0619343105 Page: 10 of 10

| UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 AC0604217 FSA

STREET ADDRESS: 6663 W. MONTROSE AVE.

CITY: HARWOOD HEIGHTS COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:

LOT 6 IN BLOCK 2 IN VOLK BROTHERS MONTROSE AND OAK PARK AVENUE SUBDIVISION,
BEING A SUBDIVISION OF THE SOUTH 1/2 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE /AHJRD PRINCIPAL MERIDIAN, NORTH OF INDIAN BOUNDARY LINE LYING EAST
OF THE WEST 2379.4 FEET (EXCEPT PARTS THEREQF CONVEYED TO CHICAGO TERMINAL
RAILROAD COMPAN({ 3V WARRANTY DEED RECORDED MAY 16, 18398 AS DOCUMENT NUMBER
2686698, IN BOOK. wl4f, PAGE 303, IN COOK COUNTY, ILLINOIS.

LEGALD AY1 06/27/06



