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DEFINITIONS

Words used in multiple sections of this document.are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, whick'is dated June 16, 2006 ,

together with all Riders to this document.
(B) "Borrower" is Roosevelt Willis, AND LUBERTHA <ITLLIS, HUSBAND AND WIFE

AS JOINT TENANTS

Borrower is the mortgagor under this Security {nstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatica. inat is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 4850£-2026, tel. (888) 679-MERS.
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(D) "Lender" is HLB Mortgage

Lender is a Corporation
organized and existing under the laws of State of New York
Lender's address is 520 Broadhollow Road, Melville, NY 11747

(E) "Note"” means the promissory note signed by Borrower and dated June 16, 2006

The Note states that Borrower owes Lender Three Hundred Twenty Nine Thousand Six
Hundred and No/100 Dollars
(U.S. §329,600.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ July 1, 2046

(F) "P: *oerty" means the property that is described below under the heading "Transfer of Rights in the
Property

(G) "Leap" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under k< ‘ote and all sums due under this Security Instrument, plus interest.

(H) "Riders"_zocens all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be =x¢eated by Borrower [check box as applicable]:

Lx | Adjustable Rare Rider [__] Condominium Rider [ 1 Second Home Rider
Balloon Rider I_:J Planned Unit Development Rider [x]1-4 Family Rider
1 VA Rider 5 Biweekly Payment Rider [X] Other(s) [specify]

Prepayment Rider

(I) "Applicable Law" means all PJr'**olling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and.crders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
assoclation or similar organization.

(K) "Electronic Funds Transfer" means any transfor o1 finds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or autiiorize »-{inancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of sale «iransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autoinsied clearinghouse transfers.

(L) "Escrow Items" means those items that arc deseribed in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desiribed in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissionis-as't0.. the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject mattcr. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"*federally relatcd mortgage loan" even if the Loan does not qualify as a "federally rclated mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Botrrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction]  of Cook [Name of Recording Jurisdiction]:

ATTACH. LEGAL DESCRIPTION HERETO AND MADE A PART HEREQF.

Parcel ID Number: 16023290070000 which currently has the address of
843 N Hamlin Ave [Street]
Chicago [Cityl, Illinois 60651 [Zip Code]

(" Property Address"):

TOGETHER WITH all the improvements now or hercafter/erecied on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred o.in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only“legal title to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with la' or-custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to cxercise'aay or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to teke aay action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy sonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Propeity against all
claims and demands, subject to any encurmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm
covenamtts with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without“waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. 1f cach
Periodic” Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendérinay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does rat'do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower: J fiet applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediatel rrior to foreclosure. No offset or claim which Borrewer might have now or in the
future against Lendet shall.z=lieve Borrower from making payments due under the Note and this Security
[nstrument or performing tne/ce venants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shallhe applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Ncte; £2) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whick it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts diie under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrovier 'for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payinent may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandirg - Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, ard fo the extent that, each payment can be paid in
full. To the extent that any excess exists after the paymeni 1s apgiisd to the full payment of one or more
Periodic Payments, such excess may be applied to any late churges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Nete,

Any application of payments, insurance proceeds, or Miscellaneous #roleeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perindic Payments are duc under
the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for paymeri of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Sceuritylugi{ument as a licn or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower fo Lender in lieu of the payment of Mortgage Insurance rremiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems. " At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and asscssmetus shall be an Escrow [tem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[terns at any time by a notice given in accordance with Section |5 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require ander RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

Th¢ Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inciraing Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home
Loan Bank. Len<en shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shaii ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or “erifving the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be pai‘on the Funds, Lender shall not be required to pay Borrower any interest or
garnings on the Funds. Borrower it Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrawer, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds hel? i escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordanc: with. RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall natify Birrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorag: in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds 'ield in escrow, as defined under RESPA, Lender shall
notify Borrower as requircd by RESPA, and Borrower sial! pay to Lender the amount necessary to make up
the deficiency in aceordance with RESPA, but in no more than/12 monthly payments.

Upon payment in full of all sums secured by this Sectiity Inetrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessmiei's) charges, fines, and impositions
attributable to the Property which can attain priority over this Security4nsirument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner srovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Szcurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien 1o« miarner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lier/in/good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion opelate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings ‘aré concluded;
or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borroyr to pay, in connection with this Loan, either: (a) a onc-time charge for flood zone determination,
certitication and tracking services; or (b) a one-time charge for flood zone determination and certification
services”ardsubsequent charges each time remappings or similar changes occur which reasonably might
affect such-driermination or certification. Borrower shall also be responsible for the payment of any fees
imposed by i Feideral Emergency Management Agency in connection with the review of any flood zone
determination resulting {rom an objection by Borrewer.

If Borrower fatls'to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optien and Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount ofceverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide .greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the \neurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obwisd. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement anc sha.l be payable, with such interest, upen notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and (repewals of such policies shall be subject to Lendet's
right to disapprove such policies, shall include a staide.d- mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shali bave the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, siot otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include @ standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Porrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was recuired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is ecsuorawally feasible and
lender's security is not lessened. During such repair and restoration period, Lender shall’have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (n epsure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any interest ot
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Rorrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums sccurcd by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note ¢nthis Security Instrument, whether or not then due.

6.-Zccupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence
within {J 2avs after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's“principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are buyund Borrower's control.

7. Preservatioa,/ Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower i=.zcfiding in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or"decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoratioin.is ot economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioratizp-or damage. 1f insurance or condemnation proceeds are paid in
connection with damage to, or the taking Of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has reieased.proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation forthe/completion of such repair or restoration,

Lender or its agent may make reasonable entrics nupsn and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectionspecifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f; during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrorvan or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or/stricments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Maerial representations include, but
are not limited to, representations concerning Borrower's occupancy of the Prloperty as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sceucity Instrument. [f
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/oi riphts under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation ortorfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Seccurity
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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attorneys' fees to protect its intcrest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

I this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee titic shall not merge unless Lender
agrees (o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sitall pay the premiums requircd to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgag¢ Jucurance coverage required by Lender ceases to be available from the mortgage insurer that
previously providcd such insurance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially cquivalerit to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower ¥ the Morigage Insurance previcusly in effect, from an alternate mortgage insurer
sclected by Lender. If subsianiially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the ~nount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. ender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance -Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimatcly paid in full, and+ ender shall not be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longer réquire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender tequires) provided by an insurer selected by Lender agam becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance-as a condition of making the Loan and Borrower was
required to make separately designated payments ‘towsrd the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insirance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insuranec sads in accordance with any written agreement
between Borrower and Lender providing for such termination’ or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay-interest at the rate provided m the Note.

Mortgage Insurance reimburses Lender (or any entity that parchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nota jarty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance.in foree from time to time, and may
enter into agreements with other parties that share or modify their risk, or reducs losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements, These agreements may require the mortgage insurer to make paymenis using any source of funds
that the mortgage insurer may have available (which may include funds obtained (rom Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, 2ay reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) ariounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance;./n exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration ot repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ot repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceils\shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess,.if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the-¢viint of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be appited t5-the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowsi

In the event of 4 nartial taking, destruction, or loss in value of the Property in which the fair market
value of the Property irnmiediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the swm: secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, Unicss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be rciuced by the amount of the Miscellaneous Procceds multiplied by the
following fraction: (a) the total araount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the ‘air market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sazil be paid to Borrower.

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market
value of the Property immediately before the paitial taking, destruction, or loss in value is less than the
amount of the sums secured immediately berare the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceliancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the swips are then due.

If the Property is abandoned by Borrower, or if, aiter potice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or w the sums secured by this
Security Instrument, whether or not then duc. "Opposing Party" means. the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security [nstrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceedingo e dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other niatcrial impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of aiy award or claim
for damages that are attributable to the impairment of Lender's interest in the Property ar¢ kercby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or rcpair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Insirument granted by Lender
to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by rcason of any demand made by the original Borrower or

Initials: \Q L ! [,(j‘

@@-«SA(IL) 0010 Page 9 of 15 Form 3014  1/01

DOC  #:323159 APPL #:0001323599




0619347054 Page: 10 of 27

UNOFFICIAL COPY

any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entitics or Successors in
[nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumemt in writing, and is approved by Lender, shall obtain all of
Boriowei's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrowzr' s-obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The‘covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and bencritip= successors and assigns of Lender.

14. Loan Currges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Propetty and rights under this
Security Instrument, ircidding, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be cuistrucd as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a 1aw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in conncction with the Loan exceed the
permitted limits, then: (a) any such loar. charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sumsa ready collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may chodse fo make this refund by reducing the principal owed under
the Note or by making a direct payment to barrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayient charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance nf-any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower riglit-have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender ir. connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Sezuwity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or whan actoally delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall sorsistute notice to all Borrowers unless
Applicable Law expressly requires othcrwise. The notice address shal'“bs the Property Address unless
Borrower has designated a substitute notice address by notice to Lender! Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reperting Borrower's change of
address, then Borrower shall only report a change of address through that specified rrocedure. There may be
only one designated notice address under this Security Instrument at any one time. Any hotice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated-ie=¢in unless Lender
has designated another address by notice to Borrower. Any notice in connection with this S¢evrity [nstrument
shall not be deemed to have been given to Lender until actually received by Lender. If any hotica requited by
this Security Instrument is also required under Applicable Law, the Applicable Law requiren.eni will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of titte by Borrower at a future date to a purchaser.

If-ll or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nasucal person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent,”Lauder may require immediatc payment in full of all sums secured by this Security lnstrument.
However, tiis Gpiion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender nxercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of nut less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower/must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiation of this period, Lender may invoke any remedies permitted by this Security
Instrument without further weliel or demand on Borrower.

19. Borrower's Right to - iccinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to nave anforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days beforc sal=.of the Property pursuant to Section 22 of this Security Instrument;
(1) such other pericd as Applicable Law.ruzit specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security fnstrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due und:r this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other ¢ovenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but/net limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for fae purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property ‘and rizhts under this Security Instrument, and
Borrowet's obligation to pay the sums secured by this Security Listrunzent, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that osrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lenders’(a) cash; {b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided ay such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or snity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatiins secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinsw:c <!l not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paitial_intercst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Sceurity Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the ncw Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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natice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant ot the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such netice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. 1f Applicable Law provides a time
period »hich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpeses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section. 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the niotice and opportunity to take corrective action provisions of this Section 20

21. Hazarions Substances, As uscd in this Section 21: {a) "Hazardous Substances” are those
substances defined”as loxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: z2soline, kcrosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" means Zederal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmenial protection; {c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, ¢s dzfined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contrinute #5, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit tlie presence, usc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardcus Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting tne Property (a) that is in viclation of any Environmental
Law, {b) which creates an Environmental Condition, or/(c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage vn the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in constmer products).

Borrower shall promptly give Lender written notice of (a) any iivestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party” mveiving the Property and any
Hazardous Substance or Envirommental Law of which Borrower has, ccwal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presensc. use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leains, or is notifted by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security I[nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure preceeding the non-existence of a default or any other defense of Borrower to acceleration
and fececlosure, If the default is not cured on or before the date specified in the notice, Lender at its
option =y require immediate payment in full of all sums secured by this Security Instrument without
further’'demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled t-Crliect all expenses incurred in pursning the remedies provided in this Section 22, including,
but not liniitcd ‘v, reasonable attorneys' fees and costs of title evidence,

23. Release. L'pen_payment of afl sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insten<int, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted vnac: Applicable Law.

24. Waiver of Homestead. Iv: 2coordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois liomestead exemption laws.

25. Placement of Collateral Protectior. Insarance. Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Lorrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender parclioses may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
nsurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be respensible for the costs of that insursiice, including interest and any other
charges Lender may impose in connection with the placement of the insiarce, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance m:y be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be moce than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
N4 Q ’
Q@@-ﬂl}m}i k ww (Sea])
Roosevelt Willis -Borrower
Iy

Cf M/ Z/X/Zé/l-« (Seal)
L»J\Ph'i dne, welis -Borrower
N {Seal) (Seal)
-Borrower -Borrower
(Seal) ya (Seal)
-Borrower -Borrower
(Seal) [ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, COCK County ss:

. JTERESE C, Hﬁ RVE >/ , a Notary Public in and for said county and

state do hereby certify that ~ Roosevelt Willis g\ A LuRec-dbs. wodle

L]

personally known to me to be the same person{s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 16th day of June, 2006

My Commissisw Expires:

G U TS SN SR RN RPN
Notary Public é
"OFFICIAL SEAL"

Terese C. Harvey
Notary Pgblic, State of [Hinois
My Commission Exp. 08/10/2008
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LOT 41 IN BLOCK 5 IN T. J. DIVEN'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 2 TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY ILLINOIS.

PIN: 16-02-329-007-0000

COMMONLY KNOWN AS: 843 NORTH HAMLIN AVENUE, CHICAGO, IL 60651

{2006051590.PFD/2006051580/22)
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Loan # 000132399%

PREPAYMENT RIDER TO SECURITY INSTRUMENT

THIS PREPAYMENT RIDER is made this _jg+h of _June, 2006 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to ELB Mortgage

(the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

_84. N Hamlin Ave, Chicago, IL 60651
[Property Address]

PREFAYYMENT COVENANTS. In addition to the covenants and agreements made in
the Security Instruraent, Borrower and Lender further covenant and agree as follows:

I have the rigkt to.inake payments of principal at any time before they are due. A
prepayment of all of the unpaid principal is known as a "full prepayment." A prepayment
of only part of the unpaid princinal is known as a "partial prepayment."

Except as provided below,! riay make a Full Prepayment or a Partial Prepayment
at any time without paying any pena.ty. f within the first three (3 ) year(s)
after the execution of the Note, I make « Fuil Prepayment or Partial Prepayment(s) of more
than twenty percent (20%) of the original principal amount in a twelve month period
immediately preceding the date of prepayneut; 1 will pay a prepayment charge in an
amount equal to the payment of six (6) months’ alvance interest on the amount prepaid
which is in excess of twenty percent (20%) of the oiginal principal amount of the Note in
that twelve month period. Interest will be calculated using the rate in effect at the time of
prepayment.

If I make a partial prepayment equal to one or more of iy monthly payments, the
due date of my next scheduled monthly payment may be advan-ed no more than one
month. If | make a partial prepayment in any other amount, I inust still make all
subsequent monthly payments as scheduled.

NOTICE TO THE BORROWER

Do not sign this Prepayment Rider before you read it. This Prepayment Rider pruvides for
the payment of a penalty if you wish to repay the loan prior to the date provided for
repayment in the Note.

Multi-State Prepayment Rider AHM-2034S(MULTT)
{Revd-06) page 1 of 2
Doc # 945225/Image:945225.prn App# 0001323999
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Prepayment Rider,

(dtons F (JL0LLs

Roosevelt Willis
g

Multi-State Prepayment Rider AHM-2034S3(MUTTT)
{Rev4-06) page 2 of 2
Doc # 945236/Image:245236.prn App# 0001323939
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ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this _16th day of June, 2006 , and is
incorpotatedtinto and shall be deemed to amend and supplcment the Mortgage, Deed of Trust, or
Seccurity secd-fthe “Security Instrument™ of the same date given by the undersigned (the
“Borrower™) 1o sconre Borrower’s Adjustable Rate Note (the “Note™) to
HLB Mortgage

(the “Lender”) of the simé date and covering the property described in the Sccurity Instrument and
located at:

843 N Hamlin Ave, Chi:a‘o‘i. IL 60651

{ Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MOWTHLY PAYMENT. BECAUSE MY
INTEREST RATE WILL CHANGE ‘MORE FREQUENTLY THAN MY
MONTHLY PAYMENT, AND BECAUSE TEFRE ARE LIMITATIONS ON MY
MONTHLY PAYMENT INCREASES, THE AMOUNT OF MY MONTHLY
PAYMENT MAY NOT FULLY PAY THE INTEREST THAT ACCRUES. AS A
RESULT, THE PRINCIPAL AMOUNT I MUST REPAY. COULD BE LARGER
THAN THE AMOUNT [ ORIGINALLY BORROWED, 5T'NOT MORE THAN
125.000% OF THE ORIGINAL AMOUNT (OR $.412,000.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT 5TATED IN THE
NOTE AND RIDER. A BALLOON PAYMENT MAY Bt DUE AT
MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made i the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount has been paid. [ will pay
interest at a vearly rate of 1.200 9% until June 30, 2006 , and the initial monthly
payment provided for in the Note will be based on this rate. Commencing July 1, 2006
[ will pay interest at a vearly rate of _ 8-%82 9 Thereafter, the interest rate I will pay may
change in accordance with Section 4 of the Note.
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Section 4 of the Note provides for changes in the interest rate and monthly payment as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{(A) Change Dates

The interest rate I will pay may further change on the lst day of

August, 2006 , and on that day every month thereafter. Each such date
on which my interest rate could change is called a “Change Date.”

(B) The Index

On each Change Date, my interest rate will be based on an [ndex. The “Index” is the Twelve-
Montir Average, determined as sct forth below, of the annual vields on actively traded United
States “f'reasury Secunties adjusted to a constant maturity of one year as published by the Federal
Reserve /Board in the Federal Reserve Statistical Release entitled “Selected Interest Rates (H. 15)”
(the “Morinly Yields™). The Twelve-Month Average is determined by adding together the
Monthly Yielas.for the most recently available twelve months and dividing by 12,

The most recere Index figure available as of the date 15 days before each Change Date is
called the “Current Index”,

If the Index i1s no longer available, the Note Holder will choose a new index which is based
upon comparable informatiot. Tae Note Holder will give me notice of this choice.

(C) Interest Rate Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding
_Two and_400 Thousandths percentage points
2.400 % ("Margin™) to the Current Tndzx. The Note Holder will then round the result of
this addition to the nearcst one-thousandth of oiie nercentage point (0.001%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. In the event a new Index is selected, pursuant to paragraph 4(B), a new Margin will
be determined. The new Margin will be the differcnce between the average of the old Index for the
most recent three year period which ends on the last date vhe Iiidex was available plus the Margin
on the last date the old Index was available and the average ¢t the new Index for the most recent
three year period which ends on that date (or if not available foi srich three year period, for such
time as 1t 1s available). This difference will be rounded to the next higher 1/8 of 1%.

(D) Interest Rate Limit

My interest rate will never be greater than 10.250 % (“Cap”), excopt that following
any sale or transfer of the property which secures repayment of this Note after theiist interest rate
Change Date, the maximum interest rate will be the higher of the Cap or 3 perientage points
greater than the interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates

Effective every vear commencing August 1st, 2007 , and on the
same date cach twelfth month thereafter (“Payment Change Date™), the Note Holder will determine
the amount of the monthly payment that would be sufficient to repay the projected Principal
balance | am cxpected to owe as of the Payment Change Date in full on the maturity date at the
interest rate that will become effective one month prior to the Payment Change Date in
substantially equal payments. The result of this calculation is the new amount of my monthly
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payment, subject to Section 4(F) below, and I will make payments in the new amount until the next
Pavment Change Date unless my payments ar¢ changed earlier under Section 4(H) of the Note.

(F) Monthly Payment Limitations

Unless Section 4(H) and 4(I) below apply, the amount of my new monthly payment, beginning
with a Payment Change Date, will be limited to 7 2% more or less than the amount [ have been
paying, This payment cap applies only to the principal and interest payment and does not apply to
any escrow payments Lender may require under the Security Instrument.

(G) Changes in My Unpaid Principal Due to Negative Amortization or Accelerated
Amortization

Since my initial monthly payment will be based on the Initial Rate, which may be different
thar/the' Subsequent Rate, my initial monthly payment could be less or greater than the amount of
the intzrest portion (the “Intcrest Portion™) of the monthly principal and interest payment that
would be-sufficient to repay the unpaid Principal I owe in full on the maturity date in substantially
cqual payinesfs, Additionally, since my payment amount changes less frequently than the interest
rate and since the’msnthly payment is subject to the payment limitations described in Section 4(F),
my monthly payniert could be less or greater than the amount of the Interest Portion. For each
month that the monthly sayment is less than the Interest Portion, the Note Holder will subtract the
monthly payment from ¢ amount of the Interest Portion and will add the ditference to my unpaid
Principal, and interest will acérug on the amount of this difference at the current interest rate. For
each month that the monthly peyment is greater than the Interest Portion, the Note Holder will
apply the cxcess towards a principa! teduction of the Note.

(H) Limit on My Unpaid Principl; Increased Monthly Payment

My unpaid Principal can never exceed.a maximum amount equal to 125.000% of the
principal amount originally borrowed. In the-cvent my unpaid Principal would otherwise exceed
that 125.0C0% limitation, 1 will begin paying 4 new monthly payment until the next Payment
Change Date notwithstanding the 7 %% annual payruent increase limitation. The ncw monthly
payment will be an amount which would be sufficient (o Tepay my then unpaid Principal in full on
the maturity date at the interest rate in effect onc mcath prior to the payment due date in
substantially equal payments.

(I) Required Full Monthly Payment

On the Five _ anniversary of the due date of the first monthly payment, and on that
same day every Five vear thereafter, the monthly pavment will be adjusted without
regard to the payment cap limitation in Section 4(F).

(J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my
monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will
answer any questions [ may have regarding the notice.

(K) Failure to Make Adjustments

If for any reason Note Holder fails to make an adjustment to the interest rate or payment
amount as described in this Note, regardless of any notice requirement, 1 agree that Note Holder
may, upon discovery of such failurc, then make the adjustment as if they had been made on time. 1
also agree not to hold Note Holder responsible for any damages to me which may result from Note
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Holder's failure to make the adjustment and to let the Note Holder, at its option, apply any excess
monies which I may have paid to partial prepayment of unpaid Principal.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Intcrest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser. Ifall or any part of the Property
or any interest in the Property is sold or transferred (or if a beneficial interest in Borrower is
ss1d or transferred and Borrower is not a natural person) without Lender’s prior written
consznt, Lender may require immediate payment in full of all sums secured by this Security
Instzument. However, this option shall not be exercised by Lender if exercise is prohibited
by Applicable Law. Lender also shall not exercisc this option if: (a) Borrower causes to be
submitted to Liender information required by Lender to evaluate the intended transferee as if
a new loan- were being made to the transferee, (b) Lender reasonably determines that
Lender’s security v.il-not be impaired by the loan assumption and that the risk of a breach
of any covenant or'agreement in this Security Agreement or other obligations related to the
Note or other loan document is acceptable to Lender, (c) Assuming party executcs
Assumption Agreement ‘ac.entable to Lender at its sole choice and discretion, which
Agreement may include an.aplrease to Cap as set forth below and (d) payment of
Assumption Fee if requested by Lender.

To the extent permitted by-Applicable Law, Lender may charge a reasonable fee as
a condition to Lender’s consent to th¢ioan assumption, and Lender may increase the
maximum interest rate limit to the higher ofihe Cap or 3 percentage points greater than the
interest rate in effect at the time of the transfzr Lender may also require the transferee to
sign an assumption agreement that is acceptabl¢ to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Nots ~ud this Security Instrument unless
Lender has cntered into a written assumption agreeneri with transferee and formally
releases Borrower.

If Lender exerciscs this option, Lender shall give Borrgwer.notice of acceleration.
The notice shall provide a period of not less than 30 days from the dat. the notice 1s given
in accordance with Section 15 within which Borrower must pay all sars. securced by this
Security Instrument. If Borrower fails to pay these sums prior to the ®xpiration of this
period, Lender may invoke any remedies permitted by this Security Instnuacnt without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrower agrees to exccute any document necessary to reform this
Agreement to accuratcly reflect the terms of the Agreement between Borrower and Bencficiary or
if the original Note, Trust Deed or other document is lost, mutilated or destroyed.
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@&-@&Ni% LJI%A (Seal) Wﬂ/@ (Seal)

Roosgevelt Willis -Borrower L*«Ei&&&{; LJJ\\S -Borrower
(Seal) (Scal)

-Borrower -Borrower

ol (Scal) (Seal)

-Borrower -Borrower

(Saab) (Scal)

-Boriesver -Borrower
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1-4 FAMILY RIDER

{(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 16th day of June, 20086 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securify Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secuce Rorrower's Note to HLB Mortgage

{the
"Lender") ot tliecsame date and covering the Property described in the Security Instrument and located at:
843 N Hamlin %ve, Chicago, IL 60651

[Property Address}

1-4 FAMILY COVYENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SULJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Initrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are acded 'to the Property description, and shall also constitute the
Property covered by the Security Instrument: builoing materials, appliances and goods of every naturc
whatsoever now or hereafter located in, on, or used, Or satended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplving or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing arparatus, security and access conirol apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, rariges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blins, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, ail.af which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Properiy ovéred by the Security Instrument.
All of the foregoing together with the Property described in the Security Instcunient {or the leaschold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property."

DOC $#:318831 APPL #:0001323%999
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B. USE OF FROPERTY; COMPLIANCE WITH LAW, Borrower shall not scek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
infcriorto the Security Instrument to be perfected against the Property without Lender's prior written
permission

D. RENT 1088 INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for-which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUTANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy.of the Property is deleted.

G. ASSIGNMENT OF LEASES, I'pon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposite. made in connection with lcases of the Property. Upon the
assignment, Lender shall have the right to mod fy, cxtend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lcase” shall mean "sublease™ if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT Ol RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to lcader all the rents and revenues ("Rents™)
of the Property, regardless of to whom the Rents of the Property are pzyable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that cach tenant of thei'roperty shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i) f.ndér has given Borrower notice of
default pursuant to Scction 22 of the Security Instrument, and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of k=nts constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Boirower-shall be held by
Borrower as trustee for the bencfit of Lender only, to be applied to the sums secuied hy the Security
Instrument; (i1) Lender shall be entitled to collect and receive all of the Rents of tae Property; (iii)

DOC #:319832 APPL $#:0001322999
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwisc, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lendet's agents or any
judiciaily appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be-enritled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and pielits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents-ofine Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to.1.ender secured by the Security Instrument pursuant to Section 9.

Borrower represents une viarrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not porvarm, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a_judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property befcre/or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed ‘receiver, may do so at any time when a default occurs., Any
application of Rents shall not cure or waive aly default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall te'minate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's ddtanlt or breach under any note or agreement in

which Lender has an interest shall be a breach under the S¢curity Yustrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
Q@,@Q@Q&% [/{fUJUﬁ (Seal) WA_ (Seal)

Roosevelt Willis -Borrower L\,\m&\l&_‘,\ wellis -Borrower
A (Seal) (Seal)
-Borrower -Borrower
Z (Seal) {Seal)
- 3orrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
DOC #:319824 APPL #:0001323999
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