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DEFINITIONS

Words used in multi
13, 18, 20 and 21. (

{A) "Security Insty
with all Riders to th
(B) "Borrower"is

Borrower is the mor
{C) "Lender" is

Lender is a
and existing under tk
Lender's address is

Lender is the mortgd
(D) "Note" means
The Note states that
00/100

plus interest. Borroy
than JULY 1,
(E) "Property" mej
(F) "Loan" means
the Note, and all sur]
{(G) "Riders" mean
to be executed by Bg

MORTGAGE

ple sections of this Avenment are defined below and other words are defined in Sections 3, 11,
lertain rules regarding the nsage of words used in this document are also provided in Section 16.

rument” means this docuuest; which is dated JUNE 30, 2006 , together
s document.
EMILY A. RAKOSKI (SINGLE
tgagor under this Security Instrument.
ABBOTT LABORATORIES EMPLOYLES CREDIT UNION
organized

e laws of ILLINQIS
401 N. RIVERSIDE, GURNEE,

T o
-

ILLINO 50031

gee under this Security [nstrument.

the promissory note signed by Borrower and dated JUNE 30, 2005

Borrower owes Lender TWO HUNDRED TWENTY-FIVE ThROUSAND AND
Dollars (U.S.$ 225, 000.00 )

ver has promised to pay this debt in regular Periodic Payments and to pay the debt itvrull not later

2036 .

ans the property that is described below under the heading "Transfer of Rights in the Property.”

the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

ns due under this Security Instrument, plus interest.

5 all Riders to this Security Instrument that are executed by Borrower, The following Riders are

rrower [check box as applicable]:

PN
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[X] Adjustable Rate Rider [7) Planned Unit Development Rider
[7] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider (7] Second Home Rider

X Condominium Rider [] Other(s) [specity]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(D "Commuuity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposéd sn Borrower or the Property by a condominium association, homeowners association or similar
organization.

() "Electronic ¥'vur’s Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or sitilar paper instrouaern, which is initiated through an electronic terminal, telephonic instrument, computer, or
maghetic tape so as to ordcr, Anstruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited o, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transters, and antergsied clearinghouse transfers.

(K) "Escrow Items" means those items (rat are described in Section 3.

(L) "Miscellaneous Proceeds” means.any compensation, settlement, award of damages, or proceeds patd by any
third party (other than insurance proceeds nz.d under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation sr.Other taking of all or any part of the Property; (iit) conveyance in
lien of condemnation; or (iv) misrepresentations of, or nmissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protec g Lender against the nonpayment of, or default on, the Loan.
{N) "Periodic Payment" means the regularly schedules amount due for (i) principal and interest under the Note,
plus (it) any amounts under Section 3 of this Security Instmament.

{O) "RESPA" means the Real Estate Settlement Proceduresac. (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might b¢ ginended from time to time, or any additional or
successor legislation or regulation that governs the same subject mattzr. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in cegard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” uider RESPA.

(P} "Successor in Interest of Borrower" means any party that has taken titieo #ie Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Ins rument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lnstrument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and
modifications ot the Note; and (ii) the performance of Borrower's covenants and agreements Lnder this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lende1and Lender's
successors and assigns the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] |Name of Recording Jurisdiction|
ILLINQIS--5ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fmmg 800-649-1362
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SEE LECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS
EXHIBIT "A".

which currently has the addressof 2222 N. SEELEY AVENUE UNIT 3
[Street]
CHICAGU , Illinois 60647  ("Property Address"):
[of8% [Zip Code]

TOGETHER “WiTH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixearesnow or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insirvment. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANYS bzt Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Propesty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will de1znd generally the tiele to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform ecurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendercovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepay nent Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidencer! by the Note and any prepayment charges and late
charges due under the Note. Borrower shail also pay funds for Escrow It2ms pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. Currensy. However, if any check or other
instrument received by Lender as payment under the Note or this Securitydratument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note andAiiis Security Instrumient be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (€) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a tederal agency, instrumentality, or entity; or {d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated inthe MNuote or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 157 _Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Lodn current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiverof any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. I not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instroment or performing the covenants and agreements secured by this Security
Instrument.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fanmnss 800 649.1362
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Not(?;
(b) principal due under the Note; () amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sutficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. It
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any zpplization of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend os-nostpone the due date, or change the amount, of the Periodic Payments.

3. Funds € Zscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note-ia paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other rizirs-which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payinents or ground rents on the Property, if any; (¢) premiums for any and all insyrance
required by Lender under Sccuon 5: and (d) Mortgage Insurance premiums, if any, or any sumns payable by Borrower
to Lender in lieu of the payment of Jvi«vtgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." Acarigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Feer, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Leadsrhe Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow | tems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any sich v-aiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, d< amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligaiion to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement conained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. Tf Borrower is obligated.to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, ‘Lencer may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section ©to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in suc arounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Cetider to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum ameunt a lender cendequire under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable esurarss of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, ins'runentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower tor
the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in nio more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees i weting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good taith by, or defends against
enforcement of thelten in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those procecdings-are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [If Lender
determines that any part ofihy. Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrowers notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien o1 take<ne or more of the actions set forth above in this Section 4.

Lender may require Borrower o p27-2 one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards'inclzded within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and flocds, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change drring the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender sright to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to'pay. in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and trackipg services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each ume remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender tiay-obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not profzct Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability an pdght provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the issrsance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Insronent. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the po]icies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, net atherwise required by Lender, for damage to, or destruction of, the Property, such

policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
pavee.

ILLINOIS--Single Famiy Fannis Mas/Freddie Mac UNIFORM INSTRUMENT DocMagic €Furms 8006451362
Form 3014 1/01 Page 5 of 14 O W docmagic. com




R T

0619353049 Page: 6 of 22

UNOFFICIAL COPY

In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing of Applicable Law requires interest to be paid on such insutance proceeds, Lender shall not be
required to pay Borrpwer any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Sach insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower »pndons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f8ozrawer does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a clainy, (hen Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In ejther even., or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby

assigns to Lender (a
under the Note or thi
of unearned premiun
are applicable to the
Property or to pay a

6. Occupanc
within 60 days after t

Borrow/cr's tights to any insurance proceeds in an amount not to exceed the amounts unpaid
s Security Instourent, and (b) any other of Borrower's rights (other than the right to any refund
18 paid by Borrower)-under all insurance policies covering the Property, insofar as such rights
coverage of the Priperty. Lender may use the insurance proceeds either to repair or restore the
mounts unpaid under the Wote or this Security Instrument, whether or not then due,
¥. Borrower shall occupy, ~stablish, and use the Property as Borrower's principal residence
he execution of this Security Instrument and shall continue to occupy the Property as Borrower's

principal residence f

r at least one year after the date ¢t occupancy, unless Lender otherwise agrees in writing, which

consent shall not be ynreasonably withheld, or unless exicauating circumstances exist which are beyond Borrower's
comtrol.

7. Preservation, Maintenance and Protection of the Froperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate ot commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the'Property in order to prevent the Property from
deteriorating or decrgasing in value due to its condition. Unless it is de(zrmined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Droperty if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in cornection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoraiion in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation rioC=eds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the sorin’gtion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower natice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower:t Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any perspns or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, migleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information)) in connection with the Loan. Material representations include, but are not limited to,

representations comcs

9. Protection
Borrower fails to pex
proceeding that migh
(such as a proceeding

rning Borrower's occupancy of the Property as Borrower's principal residence.

of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)

form the covenants and agreements contained in this Security Instrument, (b) there is a legal
significantly affect Lender's interest in the Property and/or rights under this Security Instrument
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
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attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower hias abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or fepairing the Propetty. Lender's actions can include, but are not limited to: {(a) paying any sums
secured by a lien which has priority over this Security Inscrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to pratect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violationg or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9,| Lender does not have to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Insanurent.| These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securify| nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquiresideustls to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurauce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requiced to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Linderceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was requircd to-mmake separately designated payments toward the premiums for Mortgage

Insurance, Borrower
Insurance previously
previously in effect,

shall pay the prernums required to obtain coverage substantially equivalent to the Mortgage
in effect, at a cost suhst-ntially equivalent to the cost to Borrower of the Mortgage Insurance
from an alternate mortgzge ipsurer selected by Lender. If substantially equivalent Mortgage

Insurance coverage i§ not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage (€asud to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgdge Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in{u'i, 2nd Lender shall not be required to pay Borrower any

interest or earnings ¢
coverage (in the amg
becomes available,
Mortgage Insurance.
required to make sep
the premiums requir
Lender's requiremen|
Lender providing for
10 affects Borrower'

Mortgage Insut
if Borrower does not

Mortgage insur

n such loss reserve. Lender can no longereuire loss reserve payments if Mortgage Insurance
unt and for the period that Lender requires) gruvided by an insurer selected by Lender again
s obtained, and Lender requires separately-Gesignated payments toward the premiums for
If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
arately designated payments toward the premiums for Mtartgage Insurance, Borrower shall pay
ed to maintain Mortgage Insurance in effect, or to provide »'uea-refundable loss reserve. undil
t for Mortgage Insurance ends in accordance with any writter; greement between Borrower and
such termination or until termination is required by Applicable Faw. Nothing in this Section
5 obligation to pay interest at the rate provided in the Note,

ance reimburses Lender (or any entity that purchases the Note) for certsupiosses it may incur
repay the Loan as agreed. Borrower is not a party to the Mortgage Insarsnce.

ers evaluate their total risk on all such insurance in force from time to time, #nd'may enter into

agreements with othgr parties that share or modify their risk, or reduce losses. These agreements aie on terms and
conditions that are sdtisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer

may have available (

which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliatg of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might

be characterized as) 4|
the mortgage insurer
of the insurer's risk
"captive reinsurance,

portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
n exchange for a share of the premiums paid to the insurer, the arrangement is often termed
1"

Further:
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Praceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
it the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration/period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to-insnect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection sh2i be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress-payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest te-be‘paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on suca Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would beicssened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duz, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall
be applied in the order provided foi' in Scetion 2.

In the event of a total taking, destouction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secur'ty Instrument, whether or not then due, with the excess, if any, paid o
Borrower.

In the event ot a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immedia‘ely before the partial taking, destruction, or loss in value,
urdess Borrower and Lender otherwise agree in writing, the sams secured by this Security Inscrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by tie'to'lowing fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or lossdn value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or lossin valnz. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of th® Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in #22uc is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, un'éss Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower t'iat the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Boirowes fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apriy.he Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security lustrument, whether
or 1ot then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.
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Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
rtization of the sums secured by this Security Instrument granted by Lender to Borrower or any
t of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
er shall not be required to commence proceedings against any Successor in Interest of Borrower
nd time for payment or otherwise modify amortization of the sums secured by this Security
n of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
der in exercising any right or remedy including, without limitation, Lender's acceptance of
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
vaiver of or preclude the exercise of any right or remedy.

Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
pations and liability shall be joint and several. However, any Borrower who co-signs this Security
not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,

e co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
Pj to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

12. Borrower
modification of amg
Successor in Interes
of Borrower. Lend:
or to refuse to exte
Instrument by reaso
forbgarance by Len
payments from thirg
due, shall not be a v

13. Joint and
that Borrower's obli
Instrument but does
grant and convy
personally obligar

Borrower can agres f» extend, modity, forbear or make any accommodations with regard to the terms of this Security
Instrument or the isht¢ without the co-signer's consent.

Subject to the
obligations under th

provizions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
§ Security [nscrument in writing, and is approved by Lender, shall obtain al} of Borrower's rights

and benefits under [ﬂﬂs Securuy Instrument. Borrower shall not be released from Borrower's obligations and Hability

under this Security
Security Instrament
14. Loan Ch4
default, for the pur
including, but not li
absence of express 4

strument ur less Fender agrees to such release in writing. The covenants and agreements of this
shall bind (except as-provided in Section 20) and benefit the successors and assigns of Lender.
rges. Lender may charge Borrower fees for services performed in connection with Borrower's

pose of protecting Lerder’s interest in the Property and rights under this Security Instrument,
mited to, attorneys' fees, prepeity inspection and valuation fees. In regard to any other fees, the

uthority in this Security Insoument to charge a specific fee to Borrower shall not be construed

as 4 prohibition on the charging of such fee. Lender niay riot charge fees that are expressly prohibited by this Security

Instrument or by Ap

If the Loan is 4
interest or other loa
then: (1) any such 1
and (b) any sums al
Lender may choose
to Borrower. If a
prepayment charge
any such refind mad
have arising out of §

15. Notices. /
writing. Any notice
Borrower when mai
means. Notice to an
otherwise. The not
address by notice to

specifies a procedure
through that specitie

at any one time. An
address stated herein

with this Security Iny

If any notice requir

requirement will satj
16. Governing

federal law and the |

plicable Law.

ubject to a law which sets maximum i0z0 charges, and that law is finally interpreted so that the
1 charges collected or to be collected in conpzction with the Loan exceed the permitted limits,
ban charge shall be reduced by the amount nesesary to reduce the charge to the permitted limit;
ready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
0 make this refund by reducing the principal owed vuder the Note or by making a direct payment
refund reduces principal, the reduction will be treatéd as a partial prepayment without any
whether or not a prepayment charge is provided for undei f'e Mote). Borrower's acceptance of
e by direct payment to Borrower will constitute a waiver of ary right of action Borrower might
uch overcharge.

All notices given by Borrower or Lender in connection with this Secv(1ty Instrument must be in
to Borrower in connection with this Security Instrument shall be deeinad i have been given (o
ed by first class mail or when actually delivered to Borrower's notice adzress if sent by other
y one Borrower shall constitute notice to all Borrowers unless Applicable Lawexjiressly requires
ce address shall be the Property Address unless Borrower has designated a substitute notice
Lender.  Borrower shall promptly notify Lender of Borrower's change of address. If Lender
for reporting Borrower's change of address, then Borrower shall only report a change of address
d procedure. There may be only one designated notice address under this Security [nstrument
y notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
unless Lender has designated another address by notice to Borrower. Ay notice in connection
strument shall not be deemed to have been given to Lender until actually received by Lender.
?d by this Security Instrument is also required under Applicable Law, the Applicable Law
sty the corresponding requirement under this Security Instrument.

: Law; Severability; Rules of Construction. This Security Instrument shall be governed by
aw of the jurisdiction in which the Property is located. All rights and obligations contained in
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nent are subject to any requirements and limitations of Applicable Law. Applicable Law might
itly allow the parties to agree by contract or it might be silent, but such silence shall not be
bition against agreement by contract. In the event that any provision or clause of this Security
rte conflicts with Applicable Law, such contlict shall not affect other provisions of this Security
ote which can be given effect without the conflicting provision.

s Security Instrument: (a} words of the masculine gender shall mean and include corresponding
rds of the feminine gender; (b) words in the singular shall mean and include the plural and vice
ord "may" gives sole discretion without any obligation to take any action.

's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

of the Property or a Beneficial Interest in Borrower. Asused in this Section 18, "Interest in
s any legal or beneficial interest in the Property, inctuding, but not limited to, those beneficial
in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent

sfer of title by Borrower at a future date to a purchaser.

art of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a

natural person and-a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,

Lender may requirs!
shall not be exercisg

If Lender exen
period of not less th
must pay all sums sg
this period, Lender
on Borrower.

19. Borrower
have the right to hav
days before sale of 1}
Law might specify
Security Instrument

irymediate payment in full of all sums secured by this Security Instrument. However, this option
d by lander if such exercise is prohibited by Applicable Law.

cises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
an 30 deys trom the date the notice is given in accordance with Section 15 within which Borrower
cured by this Seevsity Instrument. 1f Borrower fails to pay these sums prior to the expiration of
may invoke any remedies permitted by this Security Instrument without further notice or demand

's Right to Reinstate Aftor Acceleration. If Borrower meets certain conditions, Borrower shall
e enforcement of this Security Yastrument discontinued at any time prior to the earliest of: (a) five
lc Property pursuant to Sectior 22 of this Security Instrument; (b) such other period as Applicable
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under

this Security Instrument and the Note as if no accelerationiizd occurred; (b) cures any default of any other covenants

or agreements; (c)

reasonable attorneys
Lender's interest in

reasonably require t

Borrower's obligati
otherwise provided

€Xpenses in one or m

bank check, treasure

are insured by a fedq

Borrower, this Secu

had occurred. Howg

20. Sale of Ng
(together with this Sg
result in a change in
and this Security Ing
Instrument, and App
of the Note. If there

state the name and a
information RESPA
the Loan is serviced

to Borrower will renj

by the Note purchas

ays all expenses incurred in enforcing tius Sccurity Instrument, including, but not timited to,
fees, property inspection and valuation fees, #n¢ other fees incurred for the purpose of protecting
the Property and rights under this Security Inst.ument: and (d) takes such action as Lender may
D assure that Lender's interest in the Property an(. riguts under this Security lnstrument, and
n to pay the sums secured by this Security Instrumeps; shall continue unchanged unless as
under Applicable Law. Lender may require that Borrowed pay such reinstatement sums and
ore of the following forms, as selected by Lender: (a) cash; () oney order; (c) certified check,
r's check or cashier's check, provided any such check is drawn upor an institution whose deposits
ral agency, instrumentality or entity; or (d) Electronic Funds Transfes, u/pon reinstatement by
fity Instrument and obligations secured hereby shall remain fully effeetiveds if no acceleration
pver, this right to reinstate shall not apply in the case of acceleration under Seedon 18.

te; Change of Loan Servicer; Notice of Grievance. The Note or a partial iliteiest in the Note
curity [nstrument) can be sold one or more times without prior notice to Borrowdr ~A sale might
the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
trument and performs other mortgage loan servicing obligations under the Note, this Security
licable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
is a change of the Loan Servicer, Borrower will be given written notice of the change which will
ddress of the new Loan Servicer, the address to which payments should be made and any other
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
by @ Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
jaini with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
r unless otherwise provided by the Note purchaser.

]

g
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wer nor Lender may commence, join, or be joined to any judicial action (as either an individual

litigant or the member of a class) that arises from the other party’s actions pursuant fo this Security Instrument or that
alleges that the othgr party has breached any provision of, or any duty owed by reason of, this Security [nstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requireraents
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving ot such

notice to take corre
can be taken, that

ctive action. If Applicable Law provides a time period which must elapse before certain action
time period will be deemed to be reasonable for purposes of this paragraph. The notice of

acceleration and opportunity to cure given to Borrower pursnant to Section 22 and the notice of acceleration given
to Borrower pursudnt to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Sgction 20.

21. Hazardoxs Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances

defined as toxic or
gasoline, keros:ne,
materials confzanin

azardous substances, pollutants, or wastes by Environmental Law and the following substances:
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
r asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal

laws and laws ol th<jinrisdiction where the Property is located that relate to health, safety or envirommental protection;

{c) "Environmen:l
Environmental Lay

leanup” includes any response action, remedial action, or removal action, as defined in
: any d) an "Environmental Condition" means a condition that can cause, contribute to, or

otherwise trigger a1|: Envirswaental Cleanup.

Borrower shal

1ot cavsg or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardou: Substances, onor in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property £2) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) whith, aue to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valud of the Property. The preceding two sentences shall not apply to the
presence, use, or stprage on the Property of smell-quantities of Hazardous Substances that are generally recognized
to be appropriate tp normal residential uses aiu¢ to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower sh:i‘lJImIirmnptly give Lender written noiicc of (a) any investigation, claim, demand, lawsuit or other

action by any gove

ental or regulatory agency or private purty involving the Property and any Hazardous Substance

or Enviroumental Law of which Borrower has actual knowledge, ¥b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat 0t release of any Hazardous Substance, and (c) any

condition caused by

the presence, use or release of a Hazardous Substance which adversely affects the value of the

Property. If Borrower learns, or is notified by any governmental or regulaiory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting tie-Property is necessary, Borrower shall
promptly take all nepessary remedial actions in accordance with Environmema! fw: Nothing herein shall create any

obligation on Lendg

t for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and zgres as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior o _scocleration following
Borrower's breachof any covenant or agreement in this Security Instrument (but not prior #4 2cceleration under

Section 18 unless A
required to cure thi

pplicable Law provides otherwise). The notice shall specify: (a) the defzult; (b) the action
default; (c} a date, not less than 30 days from the date the notice is given {0 Porrower, by

which the default fpust be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result jn acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after

acceleration and th
defense of Borrowe

e right to assert in the foreclosure proceeding the non-existence of a default or any other
r to acceleration and foreclosure. If the default is not cured on or before the date specified

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security

Instrument withou

further demand and may foreclose this Security Instrument by judicial proceeding, Lender

shall be entitled to ¢ollect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.
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Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
er shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security

y if the fee is paid to a third party for services rendered and the charging of the fee is permitted
AW .
fF Homestead. Inaccordance with [llinois law, the Borrower hereby releases and waives all rights

of the Illinois homestead exemption laws,

t of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
ender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's

rage that Lender purchases may not pay any claim that Borrower makes or any claim that is made

connection with the collateral. Borrower may later cancel any insurance purchased by Lender,

ding Lender with evidence that Borrower has obtained insurance as required by Borrower's and

. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of

that insurance /inclyding interest and any other charges Lender may impose in connection with the placement of the

msurance, until the

i

ffective date of the cancellation or expiration of the insurance. The costs of the insurance may

be added to Borrower's total vutstanding balance or obligation. The costs of the insurance may be more than the cost

of insurance Borro

ver.may-be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%0&4 a. Ppﬁ«m (Seal)

EM ILY RAKOSKI -Borrower

o~ (Seal)
-Borrower

d X (Seal)
-Borrower

Witness:

(Seal)
~-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

Witness:
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[Space Below This Line For Acknowledgment]

State of Tllinolg
County of (LODK/
Pa—
The foregoing instrument was acknowledged before me this J WAL 501 a DO(D
by EMILY A. RAKOSKI

i ate OF KANOS | Sigmmire of Person Takin‘%Acknowlﬁdgmeut
' [ ..-\)'I 1|V:';,'-'PIK.;N EJ&PII-QEWM
Luw«r'f/.w-j

poTH Ny

Title

($eal) Serial Numtber, if any

ILLINOIS--Single Family-1Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fovyitns s00-645-1367
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Loan Number: Q035584192

Date: JUNE 30| 2006

Property Address: |2222 N, SEELEY AVENUE UNIT 3, CHICAGO, ILLINOIS
60647

EXHIBIT "A"

LEGAL DESCRIPTION

ORDER NO.: 1301 . 004370106
| ESCROWNO.: 1301 . 004370106
| .

STREET ADDRESS{ 2227 N. SEELEY AVENUE UNIT 3
CITY: CHICAGO ZIP CODE: 60647 COUNTY: COCK.- 3

TAX NUMBER: 14431-11£<020-0000 (p‘%{:’md‘j}n@j Land

a i .
o

LEGAL DESCRIPTION:

UNITS 3 AND P-3 TDGETHER WITH I'F$ NDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 2222 NORTH SEELEY CONDAMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT N5, 0611739008, IN THE NORTHEAST 1/4 OF THE

NORTHWEST 1/4 QF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQK COUNTY, ILLINOIS. :

MORTGAGOR ALS0 HEREBY GRANTS T3 MORTGAGEEITS SUCCESSORS 4N
ASSIGNS, ASRIGHTS AND EASEMENTS 4PPLR TENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOFTHE BENEFIT
QF SAID PROPERTY SET FORTH IV THE AFOREMENTIONED DECLARATION OF
CONDOMINI LM

THIS MQRTGUGE IS SUBJECT TO 4LL RIGH TS EASEMENTS RESTRICTIONS

CONDITIONS|AND RESERYATIONS CONT INEDIN SAID DECLARATION WERE
ECITED AND STIPULATED AT LENGTH HERELY

A.P.N, #

DoclMagic €Famns 500-649-1362
www.decmagic. com
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Loan Number: 0035584192

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30thday of JUNE, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to  ABBOTT LABORATORIES EMPLOYEES CREDIT UNION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2222-N| SEELEY AVENUE UNIT 3, CHICAGO, ILLINOIS 60647
| [Property Address]

|
The Property ifclades-a unit in, together with an undivided interest in the common elements of, a

condominium project knoven as:

2222 W SEELEY CONDOMMINIUM ASSOCIATION

[Name of Condominium Project]

{the "Condomin|
Project (the "O
sharcholders, the
and benefits of H

um Project”). If the gwrers association or other entity which acts for the Condominium
wners Association") holds itz to property for the benefit or use of its members or
Property also includes Borrey er's interest in the Owners Association and the uses, proceeds
oTTOWer's interest.

CONDOMINIUM COVENANTS. In addition o flie covenants and agreements made in the Securi ty
Instrument, Borfower and Lender further covenant and agrze »s follows:

A. Condominium Obligations. Borrower shall pesfirin all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Jocuments” are the: (1) Declaraton or
any other documgnt which creates the Condominium Project; (ii) by-laws: i) code of regulations; and (iv)
other equivalent \documents. Borrower shall promptly pay, when due, a!l #Ges and assessments imposed
pursuant to the Jonstituent Documents.

B. Prope
insurance carrier
and which provi
against loss by fix

'ty Insurance. So long as the Owners Association maintains, with 4 gonerally accepted
& "master" or "blanket " policy on the Condominium Project which is satigiaaiory to Lender
es insurance coverage in the amounts (including deductible levels), for the periods, and
€, hazards included within the term "extended coverage, " and any other hazarcs, including,

but not limited tg

the provision in
property insuran
insurance covera
by the Owners A

What Lender

, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
Section 3 for the Periodic Payment to Lender of the yearly premium installments for
te on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
ve on the Property is deemed satisfied to the extent that the required coverage is provided
ssociation policy.

requires as a condition o this waiver can change during the term of the loan.
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hall give Lender prompt notice of any lapse in required property insurance coverage provided
r blanket policy.

t of a distribution of property insurance proceeds in licu of restoration or repair following
bperty, whether to the unit or to common elements, any proceeds payable to Borrower are

and shall be paid to Lender for application to the sums secured by the Security Instrument,

then due, with the excess, if any, paid to Borrower.

¢ Liability Insurance. Borrower shall take such actions as may be reasonable to insure

Association maintains a public liability insurance policy acceptable in form, amount, and
ge to Lender.

emnation. The proceeds of any award or claim for damages, direct or consequential,
wer in connection with any condemnation or other taking of all or any part of the Property,

it or of the common elements, or for any conveyance in lieu of condemnation, are hereby
17

e d i

paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
netit a5 provided in Section 11.

er's Piior Consent. Borrower shall not, except after notice to Lender and with Lender's
nsent, either parinion or subdivide the Property or consent to: (i) the abandonment or
te Condominiuin Preject, except for abandonment or termination required by law in the case
struction by fire or other casualty or in the case of a taking by condemnsation or eminent
amendment to any provision of the Constituent Documents if the provision s for the express
pr; (11) termination of préfessional management and assumption of self-management of the

Owners Association; or (iv) any action whicli would have the effect of rendering the public liability insurance

coverage maintd

F.
may pay them.

Borrower secure
these amounts |

interest, upoen n

lined by the Owners Association unacceptable to Lender.

Remedies. If Borrower does not pay condorinivm dues and assessments when due, then Lender

Any amounts disbursed by Lender under #n¢ paragraph F shall become additional debt of
d by the Security Instrument. Unless Borrowe ead Lender agree to other terms of payment,
hall bear interest from the date of disbursemesi at the Note rate and shall be payable, with
btice from Lender to Borrower requesting payment
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

/%7 //Z)/ é; ' /@@d/é‘ (Seal)

(Seab)

EMILY . RAKOSKI -Borrower -Borrower
A (Seal) {Seal)

| -Borrower -Borrower

(Seal) (Seal)

-3orrower -Borrower

MULTISTATE CON
Single Family--Fan
Form 3140 1/01

DOMINIUM RIDER
ie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 3 of 3
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Loan Number: 0035584152

FIXED/ADJUSTABLE RATE RIDER

ne-Year Index (As Published In The Wall Street Journal) - Rate Caps)

ED/ADJUSTABLE RATE RIDER is made this 30th day of JUNE

Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
y Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower™)

ver's Fixed/Adjustable Rate Note (the "Note") to ABBOTT LARBORATORIES
CREDIT UNION

e same date and covering the property described in the Security Instrument and located at:

SEELEY AVENUE UNIT 3, CHICAGO,
[Property Address]

ILLINOIS 60647

'E PROVIDES FOR A CHANGE IN BORROWER 'S FIXED INTEREST RATE
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
VER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
¢ MAXIMUM RAZr. BORROWER MUST PAY.

NAL COVENANTS. Ipgddition to the covenants and agreements made in the Security

Instrument, Borgower and Lender further esvenant and agree as follows:

A. ADJUST
The Note
for a change in ¢

ABLE RATE AND MONTHLY PAYMENT CHANGES
provides for an initial fixed interest ‘ate of 5.625 %. The Note also provides
he initial fixed rate to an adjustable int(restrate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY-PAYMENT CHANGES

(A) Change Dates

The initial|fixed interest rate I will pay will change to an adjusizbl interest rate on the 1ot day
of JULY, 2011 , and the adjustable imerest rate T will pay may change

on that day ever

adjustable interes

Date."
(B) Thel
Beginning

"Index" is the a

London market (

as of the date 45

If the Inde]
comparable infor

v 12th month thereafter. The date on which my initial fixes interest rate changes to an
trate, and each date on which my adjustable interest rate could chine, is called a "Change

ndex

with the first Change Date, my adjustable interest rate will be based on 2it lndex. The
verage of interbank offered rates for one-year U.S. dollar-denominated cersits in the
'LIBOR™), as published in The Wall Street Journal. The most recent Index figure available
days before each Change Date is called the "Current Index.”

x is no longer available, the Note Holder will choose a new index that is based upon
mation. The Note Holder will give me notice of this choice.

MULTISTATE FIXE

Single Family-Fann

Form 3187 6/01
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ulation of Changes
ich Change Date, the Note Holder will calculate my new imterest rate by adding

50/1000 percentage points { 2.250 %) to the
The Note Holder will then round the result of this addition to the nearest one-eighth of one

£ (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be

rate until the next Change Date.
Holder will then determine the amount of the monthly payment that would be sufficient to

| principal that I am expected to owe at the Change Date in full on the Maturity Date at my
> in substantially equal payments. The result of this calculation will be the new amount of

ment.

ts on Interest Rate Changes

est rate I am required to pay at the first Change Date will not be greater than
5 % or less than 2.250 %. Thereafter, my adjustable interest rate will never

be increased oryierreased on any single Change Date by more than TWO AND 000/1000

12 months. My

(E) Effeq
My new i
motthly paymer
monthly paymer
(F) Notiq
The Note
an adjustable int
change. The not
given to me and
regarding the no

B.
1. Until
stated in Section|

Tran

18, "Inters
but not ling

installmen
Borrower
If all

if Borrowe,
without I.g
SUms Sect
Lender if 5

TRANSH

percentage points from the rate of interest I have been paying for the preceding
interestvate will never be greater than 10.625 %.

ttive Date of Changes

prerest rate wiil become effective on each Change Date. T will pay the amount of my new
It beginning on the (irst monthly payment date after the Change Date unti! the amount of my
It changes again.

e of Changes

Holder will deliver or mail 't a notice of any changes in my initial fixed interest rate to
erest rate and of any changes in riy adjustable interest rate before the etfective date of any
ce will include the amount of my monthly payment, any information required by [aw to be

also the title and telephone mimber ‘ofa person who will answer any question I may have
tice.

7w
oL

ER OF THE PROPERTY OR A BENEFI!AL INTEREST IN BORROWER
Borrower's initial fixed interest rate changes to an/adjustable interest rate under the terms
A above, Uniform Covenant 18 of the Security Instiunient shall read as follows:

sfer of the Property or a Beneficial Interest in Borrower. .7 svsed in this Section
st in the Property" means any legal or beneficial interest in the Pr aperty, inciuding,
tited to, those beneficial interests transterred in a bond for deed, contiact for deed,
sales contract or escrow agreement, the intent of which is the transfer/of-title by
it a future date to a purchaser.

br any part of the Property or any Interest in the Property is sold or transféred'(or
I is not a natural person and a beneficial interest in Borrower is sold or transferred,
nder's prior written consent, Lender may require immediate payment in full of all
ed by this Security [nstrument. However, this option shall not be exercised by
uch exercise is prohibited by Applicable Law.
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It Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordange with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms

stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amensed to read as follows:

Travsfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Intergst in the Property” means any legal or beneficial interest in the Property, including,
but not lifm‘cd ko, those beneficial interests transferred in a bond for deed, contract for deed,
installment salss contract or escrow agreement, the intent of which is the transter of title by
Borrower at a fuwye date to a purchaser.

If alljor any part o1 the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a naturl person and a beneficial interest in Borrower is sold or transterred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Insyrument. However, this option shall not be exercised by
Lender if such exercise is prohibiied ty Applicable Law. Lender also shall not exercise this
option if: | (a) Borrower causes to be sibmitted to Lender information required by Lender to
evaluate the intended transferee as if 4 nes 1oan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan assumption
and that the risk of a breach of any covenanr.gr agreement in this Security Instrument is
acceptable|to Lender.

To the extent permitted by Applicable Law, Leider may charge a reasonable fee as 4
condition fo Lender's consent to the loan assumption. Lender also may require the transferee
to sign an [assumption agreement that is acceptable to Lender and rhat obligates the transferee
to keep al| the promises and agreements made in the Note at 0 this Security Instrument.
Borrower will continue to be obligated under the Note and this Seenrity Instrument unless
Lender relgases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Cender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thap 52 days from
the date the notice is given in accordance with Section 15 within which Borrower meastpay all
sums secuted by this Security Instrument. If Borrower fails to pay these sums prior 40 the
expiration pf this period, Lender may invoke any remedies permitted by this Security Instrament
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR DocMagic €Fatine 800-643 1362
Single Family-Fannje Mae MODIFIED INSTRUMENT www.docmagic.com
Form 3187 6/01 Page 3 of 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

gﬂ DZ// 0} W‘” (Seal) {Seal)

EMIL\{/A. Y AKOSKI -Borrower Borrower

S (Seal) (Seal)
' -Borrower -Borrower
= _ (Seal) {Seal)

-Borrower -Borrower

MULTISTATE FIXEC/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR
Single Family—Fannie Mae MODIFIED INSTRUMENT
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