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. 2RTGAGE

MAXIMUM LIEN. At no time shail the principal amcunt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of th2 Mortgage, exceed $7,380,000.00.

THIS MORTGAGE dated July 12, 2006, is made and execuier. hetween Harrison Properties, LLC, an lllinols
Limited Liability Company, whose address is 3029 West Hariison St., Chicago, I 60612 (referred to below
as "Grantor") and Broadway Bank, whose address is 5960 v Broadway, Chicago, IL 60660 (referred to
below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender alt of
Grantor's right, title, and interest in and to the following described real proper.y; together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including siuck n. utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includinyg without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Co%i County, State of
litinois:

THE SOUTH 146 FEET OF THE NORTH 297 FEET OF LOT 176 AND THE SOUTH 145 FEET OF THE
NORTH 297 FEET OF LOTS 177 AND 178 (EXCEPT THAT PART OF LOT 178 LYING WEST OF A LINE 935
FEET EAST OF THE EAST LINE OF LARAMIE AVENUE) IN SCHOOL TRUSTEES SUBDIVISION OF THE
NORTH PART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 5000 W. Flournoy, Chicago, IL 60644. The Real
Property tax identification number is 16-16-400-021-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities,
plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower and Grantor or any one or more of them, whether now existing or hereafter arising,
whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due,
direct or indirect, determined or undetermined, absolute or contingent, liquidated or uniiquidated, whether Borrower
or Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation
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hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
conseguence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of orwaite on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantur will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas). coal, clay, scoria, soii, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior writtzn Zonsent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements. catisfactory to Lender to replace such Improvements with Improvements of at
least equal value. '

Lender’s Right to Enter. Lender and -ander’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions ¢r this Mortgage.

Compliance with Governmental Requiremen’2. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmzital authorities applicable to the use or occupancy of the
Property, including without limitation, the American: With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold ccmriiance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing uriar to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. _ender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to pretect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unaitended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, wricti-from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare-immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior writtzn cnnsent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer’ means the, conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitakie; whether voluntary
or involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract.icr deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,-or iiansfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method oi-conveyance of
an interest in the Real Property. If any Grantor is a corporation, partnership or limited liability company, transfer
also includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership
interests or limited liability company interests, as the case may be, of such Grantor. However, this option shali not
be exercised by Lender if such exercise is prohibited by federal law or by lllinois faw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all ciaims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as further specified in
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any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment
in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor’s interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Granter shall
furnish to Lencai a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the
risks insured; (3)-.the amount of the policy; (4) the property insured, the then current replacement value of
such property, anrl he manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request ¢! Liznder, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the r'roperty. :

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemsd to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the anntal 'ex! estate taxes and insurance premiums, as estimated by Lender, so as to
provide sufficient funds for the payment of e2ch year's taxes and insurance premiums one month prior to the date
the taxes and insurance premiums becom? delinquent. Grantor shall further pay a monthly pro-rata share of all
assessments and other charges which may accnie against the Property. If the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insuraicr. nremiums, assessments and other charges, Grantor shall pay
the difference on demand of Lender. All such payments shall be carried in an interest-free reserve account with
Lender, provided that if this Mortgage is executed in corinection with the granting of a mortgage on a single-family
owner-occupied residential property, Grantor, in lieu i /establishing such reserve account, may pledge an
interest-bearing savings account with Lender to secure thic payment of estimated taxes, insurance premiums,
assessments, and other charges. Lender shall have the right {o-dnaw upon the reserve (or pledge) account to pay
such items, and Lender shall not be required to determine the velid'ty or accuracy of any item before paying it.
Nothing in the Mortgage shall be construed as requiring Lender tc-zdvance other monies for such purposes, and
Lender shall not incur any liability for anything it may do or omit to do witn respect to the reserve account. Subject
to any limitations set by applicable law, if the amount so estimated and paia snal prove to be insufficient to pay such
taxes, insurance premiums, assessments and other charges, Grantor shal! ray-the difference as required by
Lender. All amounts in the reserve account are hereby pledged to further securc e indebtedness, and Lender is
hereby authorized to withdraw and apply such amounts on the Indebtedness upon tive occurrence of an Event of
Default as described below.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would mzenially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any fielated Documents,
including but not limited to Grantor’s failure to comply with any obligation to maintain Existing Inocbtzdness in good
standing as required below, or to discharge or pay when due any amounts Grantor is required to uischarge or pay
under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Property and paying ali costs for
insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option,
will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the
Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be in addition to all
other rights and remedies to which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
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Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Bortrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Granter either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficiert corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMZI'T; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are 8 pa't of this Mortgage:

Security Agreement. This-instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lerder shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time-tv time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender’s security itei2st in the Rents and Personal Property. In addition to recording this
Mortgage in the real property records, Lenzar may, at any time and without further authorization from Grantor,
file executed counterparts, copies or reprcariciions of this Mortgage as a financing statement. Grantor shall
reimburse Lender for all expenses incurred i jswerfecting or continuing this security interest. Upon default,
Grantor shall not remove, sever or detach the Persona! Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the ?roperty in a manner and at a place reasonably convenient
to Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from
Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and-Lender (secured party) from which information
concerning the security interest granted by this Mortgage may-Ue obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lenra=v, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lenrier's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case m2y %, at such times and
in such offices and places as Lender may deem appropriate, any and all such morigzo2s, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, ins’ruinents of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessa'y or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's obligations under
the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantors attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor
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shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor
or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate
reserve or bond for the dispute.

Existing Indebtedness. The payment of any instalment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or a
default occurs under the instrument securing such indebtedness and is not cured during any applicable grace
period in such instrument, or any suit or other action is commenced to foreclose any existing lien on the
Property.

Breach of Uthur Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower ¢r Grantor and Lender that is not remedied within any grace period provided therein,
including without lim‘aiion any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whet!iei existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation—party of any of the Indebtedness or any guarantor, endorser, surety, or
accommeodation party dies or becomes-incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness.

Adverse Change. A material adverse-change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the-liizehtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the uccurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any cne or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at iis‘option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including ary, prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect o all or any part of the Persona! Proper’y, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Granter, to take possession of the
Property and coflect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender m2y require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Fients are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to enuorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and colleci.the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to coilect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The morigagee

in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.
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bound by the alteration or amendment.

Annual Reports. !f the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. vhi3 Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue; if there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Joint and Several Liahii’y. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references 1o frantor shall mean each and every Grantor, and all references to Borrower shall
mean each and every Borrewer, This means that each Borrower and Grantor signing below is responsible for
all obligations in this Mortgage. (Wasie any one or more of the parties is a corporation, partnership, limited
liability company or similar entity, it is not-necessary for Lender to inquire into the powers of any of the officers,
directors, partners, members, or other agents acting or purporting to act on the entity's behalf, and any
obligations made or created in reliance upon the professed exercise of such powers shall be guaranteed under
this Mortgage.

No Waiver by Lender. Lender shall not be deeined i have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. N deiay or omission on the part of Lender in exercising any

right shall operate as a waiver of such right or any ather right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender s right otherwise to demand strict compliance with

that provision or any other provision of this Mortgage. No'priorwaiver by Lender, nor any course of dealing

between Lender and Grantor, shall constitute a waiver of anv-of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of L.ander is required under this Mortgage, the

granting of such consent by Lender in any instance shall not conztitue continuing consent to subsequent

instances where such consent is required and in all cases such consent (nay be granted or withheid in the sole

discretion of Lender.

Severabillity. If a court of competent jurisdiction finds any provision of this Moitgage to be illegai, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be Seiisidered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so maodified, it shall be
considered deleted from this Morigage. Unless otherwise required by law, the illegaliy, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enfare2ability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Morigage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.




0619356113 Page: 12 of 14

UNOFFICIAL COPY

suonebiiqo s Jojuels) 8di0jus o) Japua Ag paunoui sasuadxe 4o suoneblqo s Jojurlry sBleydsip o} Jepus Aq
PaoueApE 10 papuadxa sjunowe Aue pue sluswNao( palelay Jo JJON By} JO) SUCHNIISGNS PUR JO SUONEPIOSUCD
‘IO SuoREDIIPOW ‘jO SUOISUBIXS ‘JO Sjemaual (|8 yim Jauabol ‘suswnooq pejeiay Jo SJON 8y} Japun siqeked
sasuadxs pue $}s00 ‘sjunowe Jayjo pue ‘Isaseul ‘(edioutd |[e SuBeWw ,SSAUPRIGSPU|, PIOM BYL 'SSBUPRJGRPU|

‘Auadold [eay
By} UO uonoNJSUOd Jeyjo pue sjuswsoeldal ‘suoippe ‘sellioe) ‘Aladold [eaY Uy UC paXiye Seway JIGow
‘saunjonys ‘sBuip(ing ‘sjuswanoiduw aining pue Bunisixe [je suesw Sjuewaroidw), pJom el -syuBwaAoIdul

"S01Saqse pue Joasayy uonoel) Aue Jo sjonpoud-Aq wnsjonad pue wnajoned ‘uonepw)

INOUUM ‘sBpnioul Os|e ,Se0UBISONS SNOPJRZEH, WISE BYL "SMET [BIUSWILOIIAUT U} Japun pajsy Jo Ag pauysp

S 9|SeMm Jo sjelsjew ‘sadurisgns OIX0} JO Shoplezey (g pue Aue uolBjLI} JNOYNM SPNJOUl PUB 9SUSS 1SOPEOLQ
Asa Jley) Ul pasn aJe ,S8OURISGNS SNOPJBZEH, SPIOM BYL 'Pa|pPUBY SSIMBYI0 10 papodsuel ‘paInjoRNUR LI

‘pejeiaual ‘Jo rasndsip ‘palols ‘peleal) ‘pesn Apedoidwl usym JUBLILIOIAUS BY) IO Uieay uewny o} piezey
(enualod Jo jussard e asod 10 8sneo Aew ‘sOlSLIBORIBYD SNODBJUI IO [BOILEYD ‘[eaIsAyd 10 LOIRILSoU0D

‘Aiuenb 118y} 10 asTEdlq eyl SelsleW UBsW ,S9OURISQNS SNOPIEZEH, SPIOM ay| -saouelsqNg snopJezeH

"9J0N 2yl o Wed Jo |2 o AjuesenB e uonelwi| Inoyum Buipnjou) “iepua o}
Aued uonepOWILWOodE JO ‘Ajeins Jasiopus Jojuesend woij Auerent ay) suesw Jueiens), piom ayy “Auesens

"7 'selusdold UosIIBH SUBDW ,IOJUBID), PIOM BY] *JOJUBIY)

"afieBuop sy} Jo uoisinoad susi
Bunisix3g sy ul paquosep ssaupalgepul 8l Ueaw ,ssaupajqapul Buisixa, spiom ay ssaupsjgapu| Bunsixg

‘abeBuoly s1yl Jo uonoas ynejsp o slusAS sY)
Ul 9BeBLON SIU} Uf YLOJ 188 Yinejep 1O SJuaAs a1l) 13 AUB UBBW JNeja( Jo JUSAT, SPIOM BY| Hnejaq 4O JUaAJ

‘0jaJay) Juensind paidope suoleinbal 1o ‘sa|nJ ‘sme;

[e19p8y i0 8)els s|qeolidde isyjo 1o “bes 19 L069 UOILES "1'SN gb 1OV A1ancoey pue LUOIIeAIBSUOY) 82iN0say
sy} “bas 1o *LO8L UOHISS "D'S'N 6 ‘10 LOlBLOdSURS| SIeAlep Snopreze oy "(WHVS.) 66766 "ON "1 'Gnd
‘9861 J0 10y UoNeZUOYINEaY pue sluawpuswy punpadng 8yl 4, y1oHa0,) bes 18 1098 uonoas ‘O'sn v
‘Papuswe se ‘0861 J0 10v Aljiger] pue ‘uoilesusduior) ‘esuodsed [aIuaWUONAUT 8AIsuayaidwon ay) uoneywi|
Inoyum Buipnjour JusWUONAUS BY) JO U)BaY UBWINY JO LOIOSIGIC 2y} 0} Bunes. SeOUEUIPIO pue suolenbal
'SoInjels [B00] puE [e8pe) ‘elels |je pue AuB UBSW ,SMET [BJUSWUOIALT, SPIOM O] ‘SMET |ejuewiuosAug

lINBjRQ, PaII) UoNOSs ey} ul 8BeBLO SIYl Ul YO} 1S JNejoq B4 SuBBW JNBISQ, PIOM SYL “Inejeq

"subisse pue
$1088800Ns 115U [[e pue ajoN ay) Buiubis s1ayew-0s pue sisubis-00 (i sapnjou; puz sipeibialg T eBiosy) pue

‘08U] uesq ‘SBwIq SUYD epife Sewld ‘D SOISUYD ¢ OTT ‘UINOS 009 SUBSW JOMCLIOR, NIOM 3Y] “I9MO.IOg

‘8POQ [BIOJAWIIOD WIOKUN SU} U SULIS} YoNns o] paingLile sBujuaw 54 aAeY jeys abeBuoly
SIL} Ul peuyep asimiaylo Jou swiel pue spiopy aunbas Aew 1xejuco ey se JenBuis su; epnioul [eys feinid
8y} pue ‘feiryd sy} epnjoul fleys JeinBUIS Sy} Ul PasN Sule) PUE SPIOA BOLIBWY JO SBJEIS 08)IIN AUy Jo Asuow
INJME] Ul SJuNOwWe Ueaw [eys SIUNOWE JE(Op 0} $82UB13j0 Jie ‘Aleljucd au) o) pajels Ajleooeds ssajun ebebuopy
SIU} Ul pasn uaym sBuilieaw Buimolioy 8y} aAey |[eys Swud) pue spiom pazieydes Bumolio) syl "SNOI LINId3g

‘AlH3d0dHd IHL W33A3H 0L Q3 LLINY3d
SNOSH3d HIHLO ANV 4O 4TvHIE NO ONY JTVHIE SHOINVHD NO NOILJWIA3Y 40 SIHDIH TV

ONY ANY '3DYDLHOW SIHL 40 31¥Q IHL HI14Y ONILSIXZ MYTHYTIINIS ANY HO (a)L09L-G1/S SOTI S8
H3ANN A3LLINY3d LNJLX3 FHL OL ‘SIAIYM AG3HIH HOLINVHD ‘FOVOLHOW SIHL NI Q3INIVINOD
AHVHINOD 3HL OL SNOISIAOHd 3HL 40 ANY DNIONVLISHIIMLON -uondwsapay jo WB|Y Jo saajem

‘aBebuoly siul Aq painoss ssaupsigapy |[e 0} SE Sioull|| JO 1Bl ay) 10 SME| uondWsXa Peslsewoy
94} Jo slyeuaq pue sbl |le sealem pue seses|al Agesdy Jojuein uopdwiex3 pealsawWoH JO JaARM

“Aued Jayjo Aue jsuebe Aued Aue Aq JyBnosq wiejoiejunos Jo ‘Gujpasacsd
‘uopoe Aue u jely Aan| Aue oy B ayy sAlem Agesey obebuow sy o3 sajued |y -Anp aAlem

21 abeq (penunuos)
JOVOLHON




0619356113 Page: 13 of 14

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 13

under this Mortgage, together with interest on such amounts as provided in this Morigage. Specifically, without
limitation, Indebtedness includes all amounts that may be indirectly secured by the Cross-Collateralization
provision of this Mortgage.

Lender. The word "Lender" means Broadway Bank, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated July 12, 2006, in the original principal amount of
$3,690,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement The interest rate on
the Note is a variable interest rate based upon an index. The indg por-amlwn. Payments
on the Note are .o be made in accordance with the following e mammdmmg regular payments of
$33,258.05 each and one irregular last payment estimated at $3504,281.G% Berﬁeh/él"s first pgyment is due
August 12, 2006, arg.all subsequent payments are due on the sgme day QF RN after that. Borrower’s
final payment will be dus-on July 12, 2011, and will be for all pgincipal and-alt 2 Ed inlere
Payments include principal-and interest. If the index increases, the payments tied to the index, and therefore
the total amount secured ‘ie'eunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall ‘5<gin on, the commencement date indicated for the applicable payment stream.
Notwithstanding the foregeing, the variable interest rate or rates provided for in this Mortgage shall be subject to
the following minimum and maximum rtes. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be less than 9.750% per annum or more than the maximum rate allowed by applicable law. Payments
on the Note are to be made in accordarce with the following payment schedule: in 59 regular payments of
$33,258.05 each and one irregular last payrierit astimated at $3,504,281.07. Borrower's first payment is due
August 12, 2006, and all subsequent payments #re due on the same day of each month after that. Borrower’s
final payment will be due on July 12, 2011, and wil be for all principal and all accrued interest not yet paid.
Payments .include principal and interest. NOTICE TG, GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words "Personal Property" mean all zosipment, fixtures, and other articles of personai
property now or hereafter owned by Grantor, and now or hereaftcr attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation-al' insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the - zrsunal Property.

Real Property. The words "Real Property" mean the real property, interests and.ights. as further described in
this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, ¢rzoit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds ‘of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether new or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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