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This ASSIGNMENT OF RENT? nrepared by:

ASSIGNVIENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 12, 2000, is made and executed between Harrison Properties,
LLC, an lllinois Limited Liability Company, whose aacers is 3029 West Harrison St., Chicago, IL 60612
(referred to below as "Grantor") and Broadway Bank, wnose address is 5960 N Broadway, Chicago, IL
60660 (referred to below as "Lender”). ‘

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, g ants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in apd to the Rents from the following
described Property located In Cook County, State of llinois:

THE SOUTH 146 FEET OF THE NORTH 297 FEET OF LOT 176 AND THE SOUTH 145 FEET OF THE
NORTH 297 FEET OF LOTS 177 AND 178 (EXCEPT THAT PART OF LOT 178 LYIING WEST OF A LINE 935
FEET EAST OF THE EAST LINE OF LARAMIE AVENUE) IN SCHOOL TRUSTEFS CUBDIVISION OF THE
NORTH PART OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 13 EAST OF ‘(*i£ THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 5000 W. Flournoy, Chicago, IL 60644. The Property tax
identification number is 16-16-400-021-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as ali
claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or hereafter
arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not
due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether
Borrower or Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety,
accommodation party or otherwise, and whether recovery upon such amounts may be or hereafter may become
barred by any statute of fimitations, and whether the obligation to repay such amounts may be or hereafter may
become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
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Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender sta'l have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific actor thing.

APPLICATION OF RENTS) All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lencer'may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the applicatior; ot any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such cost:and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and notreimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payau!z on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays dll of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assigrinent, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfactior of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's secuiity interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by Zpplicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment i¢ made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and therezutzr Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or to any similar persea under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree ¢:"order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reaseor of any settliement or compromise of
any claim made by Lender with any claimant (including without limitation "sarrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancefia:ion-of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Propert; will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been original'y reeived by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating 1o teindebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materialiy affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the
baiance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Granter would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. (n furtherance of this right, Lender shall have all the rights
provided for inina Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment)thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are.rnade, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession.-Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possedsion.of all or any part of the Property, with the power to protect and preserve

the Property, 1o operate the Properiy prezading foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and abov: the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve withaut'bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparet » a'ue of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualty a person from serving as a receiver.

Other Remedies. Lender shall have ali other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue ary remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take actiori 15 perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Loader's right to declare a default and exercise

its remedies. :

Attorneys’ Fees; Expenses. If Lender institutes any suit or actiori t)_enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court mey ~diudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’s opinion are riecessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indzbtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure v repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits upuer applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, incl:Ging attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.




0619356114 Page: 6 of 9

UNOFFICIAL COPY

eq |leys ¥ ‘paiipow os eq jouurs uoisiacld Bulpusyo ay) J| ‘8|qeadiojus pue pifea ‘|ebs| sewodsq § Jey)
0S pallipou paJapisuod aq [leys uoisiacid Buipuayo ay ‘ejqises) §) ‘daueISWNOI Jaylo Aue 0] se ajqesslojusun
10 ‘pireaur ‘relafli uoisinoid Buipuayo sy exew jou lleys Bupuy ey ‘eouelswnond Aue o) se 9|qeasIousLN
10 ‘plleAu; ‘feBa| ag 01 Juewubissy siy) jo uoisiaold Aue spulj uondipsun jualedwon o unod e | ‘Allqesanag

"lepua Ag pesunousy
9le swes 3y} se ewn yons |un Jojuelsy Aq PeoAsl aq jou Aew pue Alnoss jo sasodind Jo} peesb ol
JuewuBissy S1y) Japun Japua uo pakeauod faulope jo siemod pue sejpusBe snoyea 8yl -Aauiony jo siamog

"S10jUeLy) ||e 0} usnlb soou aq 0) pawWsap §1 JOJUBIG
Aue 01 Japue Aq uenb saiou Aue ORI U0 UeY) alow Si aJay) §t ‘me| Aq paunbal o peplrosd asimiayjo
SSSjUn "Ssalppe JualINd SJojueIY) Jo Sau] |8 Je pawioiul sepua dasy o) seaibe lojueig ‘sesodind soljou
{04 "ssaippe sAued ay) aBueyd o} s aonou ay) jo asedind ay; 1eyl BuiAyoads ‘seiued sayio ay) o} S0110U UBYLIM
[ewo} Bunib Ao wewubissy siy; Japun seoiou 1o} ssaippe s} ebueyo Aew Aued Auy uswubissy sIy) jo
Buuuibag ayyis2u umoys S@ssalppe sy) o} pejoaulp ‘predasd abejsod |rew paisisiBai 1o palilie ‘ssepo 18y se
liBW seRIg PalIL() Zu Ul paysodap usym ‘pajiew i ‘1o "181N02 Jybiwsno paziuBoosl Aljeuoneu e yym pausodsp
usym ‘(me; Ag pannbei-asimisylo 8sajun) alunsoeele) Aq paniedss Aenioe usym ‘pasaaliop Aenioe usym
SAIO8)J8 29 jfeys pue ‘Sutiim Ur UAAIB aq |leys JuswuBissy siy) 4apun usAlb aq o} paiinba soijou Auy *seapioN

"JBpusT J0 UolBIOSIp

SI0S 8yl Ul pYYNM J0 pajuelficy Aew Juasuod yons saseo jje ul pue paunbay si jussuod yons alsym saouejsul

luanbasqns 0} Juesuos Buinunuos 3’ Msuos Jou fleys souelsur Aue u) sepus Aq Juasuod yons jo Buuelh ay!

‘Wawubissy sy} sopun paunbal s| JEPUST.I0 JUSSLOD 8L} jensuByYM suoidesuel) aunjny Aue o) se suonebigo

sJojuels) Jo Aue Jo Jo siubl s tepus Jc AUE Jo 1oneM B aNYIsu0d jieys "JO)IEIE) pue Japue ussmieq Bulesp

jo 85In03 Aue Jou ‘iepua Aqg Jaaiem Joud Op) ‘Juswiubissy siy) jo uoisinosd 18Ul0 Aue Jo uojsinoid ey} yum
90Ueldwo Jouls pueLwap O} asIMBYlo Jybu 14201197 JO Jantem B 3injisuod Jo saipnfeid Jou [eys Jawiubissy

SIY} J0 uoisiaoud e Jo Jepua Aq Jeaem y b J3glo Aue 10 ybu yans Jo Jaaem e se ajesado jleus wbu Aue
Buisiosexa uf JepuaT jo ped Y} uo uoissiwio 1o Aejsp o' “tepue Aq paubis pue Bunum u) uanib s searem yons

§s8|un Juswubissy siy} Jopun sybu Aue panlem SABY i poWeap 8q Jou Jleys Jepua -iapuaT Aq sealem ON

‘Juawubissy sy} jo suoisiaoid ey duljep Jo 1audisjul o} prsr ag o) Jou BJe fay] ‘Ao sasodind eouaiuaauod

10} aJe Juewubissy siyl ul suonoes o sydesbeled o usnlb ‘sewcu ay)  {g) ‘unsme; Aue ur paulof aq Jou
P93 Jamoliog jeyl pue ‘isiij JamoLlog aNns Jou Pasu JepusT ‘Uosiird-awes Y} 10U ale Joluelr) pue Jamoulog J|
‘SlojueJg) 8y} o aJow Jo suo Aue ans Aew JopuaT ‘linsme] e sBuug Jepuayl Jey) surew siy| ‘[eIBAGS pue jutof
8le lojuels) yoea Jo suonefiqo auy , JoWeID), Se swubissy siy) subls wasied suo uey) aiow H {2) ‘exnbaJ os
UOHIINISUOD pue Ix8)uod ay) asym feinjd ay) Ul pasn useq aAey o} pawes) caeys Jejnbus ay) ul juswubissy
SIUL Ul pasn SpIoMm (| sy} ‘JOJUBIL) 0 JamoLIog SUO uey) 5,0 S| BIdU} BIoYM ST e Ul (1) "uonelsldiaul

‘Japue] Jo
JuBsUOD UslLm sy} Inoypm ‘Aioedes Aue u) sepusT jo lyouaq ay; 10} 10 Ag pjay awny Aue e Auadold ay) U ajese
10 15a1ajul Jayio Aue yum ewubisse siy) Aq payesid ajeIse Jo 1s8193Ul 3y jo 1abiaw ou oy st siay) “ebiapy

wawubissy s|uy)

J8pun paajuesent aq |(eys siemod yans jo esiiaxs passajoid ay) uodn sduela) Ui pajesss o spell suonebigo
Aue pue ‘yeyeq sAuus syl uo pe o Buodind Jo Bunoe syusbe seyo o ‘slequiew ‘sisuyed ‘siopdaup
‘8180140 9y} 4o Aue jo siemod ay) oy aanbu; o) apua Joy Aressaoeu Jou si it ‘Ajus Jeuas Jo Aueduwoo Aunaey
panwy ‘diysieurted ‘uonelodiod e s saed 8y} Jo 3Jow o euo AuB 8JauM Juswubissy siy w suonebiqo ye
io} siqisuodsai st mojeq Bujubis Jojurig) pue Jamoiiog yoes iByl sueaw siy] “iamouiog Aens pue yoes ueaw
Iieys Jamoulog O} saduaIajel (e pue ‘IOJUBID AI9Aa PUB Loee uBaw [leys Jojueln) 0) $8OUSIBJR! |8 PUR ‘|RiBABS
Pue Juiol 8 |leys juawubissy siyi sspun JojUeIL) pue 1emouiog Jo suonebide Iy “Aiqel [eseasg pue jujop

“stoull|| Jo alelg ‘Aluno?) %007 JO SLN0D
84} Jo ondipsun( ay) 0} Jugns o} 1sanbal s jepuan uodn seaibe JoEIL) ‘INsme| B S| siey) j| "anuay jo sa0y)

“Sfoujiil Jo slels ay) ul sepue Aq pardesve uasq sey Juswubissy Slyl ‘suopsjacld me)
jo so1)ju0d 83f o) psebes inoyum sioul))] Jo kIS ay) o sme| oy} ‘me| |esopa) Aq pejdwsasd jou Juepe
3yl o} ‘pue s9pua 0] s|qeajidde me| fesopey Aq pausonob aq [um juswubissy siylL ‘meq Bujusenon

g abed {(penunuo))
S.IN3H 40 LNINNDISSY




0619356114 Page: 7 of 9

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 7

considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unentorceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor’s interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the

Indebtedness.

Time is of the'Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. Zii oarties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or corr*erclaim brought by any party against any other party.

WAIVER OF HOMESTEAL EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of e State of lllinois as to afl Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDE%~TION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, ZRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER CR JUNGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSO!|, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY

INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words ar<i.terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contiary -2l references to doliar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may rearire. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms ia t:ie Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMERT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together witii"all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means 1600 South, LLC ; Christos G. Uiras a/k/a Chris Dimas; Dean Theo;
and George J. Stergiadis.

Default. The word "Default” means the Default set forth in this Assignment in the section titled “Default”.

Event of Default. The words "Event of Default" mean any of the events of default 3et 1orth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor' means Harrison Properties, LLC.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means afl principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word “Lender’ means Broadway Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated July 12, 2006, in the original principal amount of
$3,690,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Ll e )

) SS
COUNTY OF @M/ )

&7
On this /O’M- day of

Public, personally apprared Dean Theg, Member and Manager of Harrison Properties, LLC, and known to me
to be a member or designated agent of the limited fiability company that executed the ASSIGNMENT OF RENTS
and acknowledged the Assignment to be the free and voluntary act and deed of the limited fiability company, by
authority of statute, its articies of organization or its operating agreement, for the uses and purposes therein
mentioned, ang on oath stated ‘jhat-he or she is authorized to execute this Assignment and in fact executed the

behalf of the Iim/'l d liakility company.

v
¢ /{/ Z\L Residing at
2 wvas e Mo
Notary Public in and for the' State of
OFFICIAL SEAL

GLORIA SGURODS
NOTARY PUBLKC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/10W0 |
‘ p

My commission expires .
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