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DEFINITIONS

Words ssed in multiple sections of this docuwentre defined below and other words ace defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules rcgi ding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document. whis h is <atca July 6, 2006
together with all Riders o this document.
(B) "Borrower" is David A. Sperry, A Married Per-on.

Borrower is the mortgagor under this Security Instrunsent.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate copvoiation that is
acting solely as a4 nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the faws of Delawaree a6, has an
address and telephone number of P.O. Box 2026. Flir: . MI 48501 2026, t¢l. (888) 679 MERS.

002003688729 -
ILLINOIS - Single f'amily - Fannie Mae/Freddie Mac UNIFORP: INSTRUMENT WITH MERS Form 3014 1/01

@-?A,UL) wooy T
AR

VMP MORTGAGE TORMS (800527 7291 ‘ ‘Il’l'l IlI

CitiNortpace 3 2.0 19\

BOX 334 CTI

gt



AN

-

L S

R B - 2 ANEOR

, N EET o

A K3

Y

0619443079 Page: 2 of 23

UNOFFICIAL COPY

(D) "Lender” is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, O' Fallon, MO 63368-2240

(E) "Mote’ means the promissory note signed by Borrower and dated July 6, 2006
The Note “iates that Borrower owes Lender One Hundred Seventy Four Thousand

Dallars
(U.S. $174,£07.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic
Payments andito/payv the debt in {ull not later than  August 1, 2036
(F) "Property” ncons the property that is described below under the heading ™ quslm of Rights in the
Property.”
(G) "Loan"” means tht: debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Naote, ansall sums due under this Security Instrument, plus interest.
(H) "Riders” mecans all Riders o this Security Instrument that are exccuted by Borrower. The folloning
Riders are to be executed by Poriower [check box as ¢pplicablel]:

{_l! Adjustable Rate Rider [X ] Congominium Rider I ! Second Tome Rider
| Balloon Rider [ody lanned Unit Development Rider I[X 4 Family Rider
l VA Rider [ 1 Biweekly Payment Rider X | Other(s) {specify]

Schedule “"A""

() "Applicable Law" means all controliing applicable federal, state and local statutes, regulations.
ordigances and administrative rules and orders (fnat bave the effect of Taw) as well as all applicable final,
ion appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assissraents” means all dues, fees, assessients and other
charges that arve imposed on Borrower or the Propzetys by a condominium association. homeowners
association o similar organization.

(K) "Electronic Funds Transfer” means any transfer of favds. other than a transaction originated by
check. draft. or similar paper instrument, which is itiatel tarough an electronic terminal, telephonic
instrument, compuier, or magnetic tape so as to order, instruet; or authorize a financial institttion 1o debit
or credit an account. Such term includes, but is not limited to. point Hf sale transfers, avtomated eler
machine transactions, transfers initiated by telephone, wire translers. and automated  clearinghouse
transfers.

(L) "Escrow Items" mcans those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation. settlement. award o damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desceribied in Section 5) Tor: (i)
damage to. or destruction of, the Property: (i) condemmnation or other taking o all o any part of the
Property: (iii) conveyance in licu of condemnation: ¢v (iv) misrepresentations or or omissions as 1o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Leader against the nonpavmeal edsar defanlt on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and inesestunder the
Note, plus (i) any amounts under Section 3 of this Secarity Tnstrument.

(P) "RESPA" mecans the Real Lstate Settlement Pm( (lm(-s Act (12 U.S.C. Section 2601 et sed.pamd its
implementing regulation. Regulation X (24 C.F.R. Part 3500), as they might be amended Tront time (o
time, or any additional or successor legislation or r(‘gulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" relers to all requirements and restrictions that are imposed in vegard
to a "federally refated mortgage loan” even if the Loan does not qualily as a "federally related morigage
loan™ under RESPAL
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(Q) "Successor in Interest of Borrower"” means any party that has taken title 1o the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN TIIE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all rencwals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Sccurity Insteument and the Note. For this puipose, Borrower does hereby mortgage, grant and
convey i, MERS  (solely as nominee for Lender and  Lender's successors and  assigns)  and
to  the “spccpssors  and  assigns  of MERS, the following  described  property  located in the
County
of Cook

[y pe of Recording hiisdiction)

IName of Recording Jutisdictron]

The Assessor's Parzel Mumber (Property Tax ID#) {or the Real Property is 14-17-117-023-1025.

Parcel ID Number:  14-17-117-023-1025 which currently has the address of
4543 NORTH MALDEN ST., UNIT# 3N IStrectf
CHICAGO iCiyl . Hlinois  60640-5687 171 ¢ odei

("Property Address™):

TOGETHER WITH all the improvements new or herealier epfcted on the property . and all
casements, appurtenances. and fixtures now or hereafler a part ol thesproperty. All veplacements and
additions shall also be covered by this Security Instrument. Al of thy “Oregoing is vefenred 1o in this
Security lnstrument as the "Property.” Borrower understands and agrees that MERS holds ondv legal fide
ta the interests granted by Borrower in this Security Instrument, but, il nectssary” 1o comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) Las e right: o exercise any
or all of those interests. including, but not limited te. the right (o foreclose and seit the Property: and (o
take any action required of Lender including, but not limited to. releasing and capdeiing this Security
Instrument.

BORROWER COVENANTS that Borrower is Iz wlully seised of the estate herebyrceaveved and has
the right (0 mortgage. grant and convey the Property and that the Property is unencumibered.” except for
encumbrances of record. Borrower warrants and will Jdefend generally the title (o the Propedtapainst all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noasilorm
covenants with limited variations by jurisdiction to consiitute a uniform security instrument coveving real
property.

UNIFORM  COVENANTS. Borrower and  Lender  covenant and  agree  as iollows:

[. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and l.ate Charges.
Borrower shall pay when due the principal of, and i -terest an. the debt evidenced by the Note and anmy
prepayment charges and late charges due under the N:ie. Borrower shall alsopay funds {or Fserow Liems
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pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
currency. However. if any check or other instrument teceived by Lender as payment under the Note or this
Sccurity Instrument is returned to Leader unpaid. Lesder may require that any or all subsequent pavineats
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (@) cash: (b) money order: (c¢v certificd check. bank check, treasorer s check o
cashier’'s check, provided any such check is drawn spon an institution whose deposits are insued by a
federal Ggency. instrumentality. or entity: or (d) Electronic Funds Transfer.

daymients are deemed received by Lender when received at the location designated in the Note or at
such othe/“iocation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may roturn any payment or partial payment if the payment or partial payments are insufficicnt to
bring the LGap  current. Lender may accept any paymoent or partial payment insufficient (o bring the Foan
current, withow/vaiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
pavments in the tutire. but Lender is not obligated t. apply such payments at the time such payments are
accepted. I cach Pericdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied Gards. Lender may hold such unapplied funds until Borrower makes pavient to bring
the Loan current. i Badrower does not do so within a reasonable period of time. T.ender shall either apply
such funds or return them t¢ Barrawer. I not applied carlier, such funds will he apptied 1o the outstanding
principal balance under the Nede immediately prior 0 foreclosure. No offset or claim which Borrower
might have now or in the future agamst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrunizat or performing . covenants and agreements secured by this Security
Instrument.

2. Application of Payments or-P:ioceeds. ept as otherwise desceribed in this Section 2. all
payments accepted and applied by Lendcecpatl be apolied in the Tollowing order ol priovitv: (a) interest
due under the Note: (b) principal due under the Not @ (¢} amounts due under Section 3. Such pavmenis
shall be applied to cach Periodic Payment in the” order in whiclh it hecame due. Any remdining amounts
shall be applied first to late charges, second to aay ouer amounts due under this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower ' v'a delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the paymeatianay be applied to the delinquent pavment and
the late charge. 1 more than one Periodic Payment is cutstapdiryg, Lender may apply any pavimeni received
from Borrower 1o the repayment of the Periodic Payments il and.to the extent that, each paymeat can be
paid in full. To the extent that any excess exists after “he paywient is_zpolied to the full payment of one or
more Periodic Payments, such excess may be applied -0 any late chirges'due. Voluntary prepayments shall
be applied first (o any prepayment charges and then as desceribed in the=Note.

Any application of payments, insurance proceeds, or Miscellaneous P oceeds to principal due under
the Note shall not extend or postpone the due date, or hange the amount, ofanePerviodic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the dag vesiodic Payments are due
under the Note. until the Note is paid in full, a sum (the "Funds") to provide 1or ayvment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this\Security Instrument as a
lien or encumbrance on the Property; (b) leaschold pavments or ground rents on the Property. if any: (o)
premiums for any and all insurance required by Leader under Section 55 and (d) Moedftpape Insurance
premivms, if any. or any sums payable by Borrower to Lender in licu of the paymant ol Mortpage
Insurance premiums in accordance with the provisions of Section 10, These items are caited "Fscrown
Hems. ™ At origination or at any time during the term of the Loan. Lender may requive that Comunity
Association Dues, Fees, and Assessments, il any. be escrowed by Borrower, and such dues tots and
assessments shall be an iscrow ltem. Borrower shall  romptly furnish to Lender all notices of amounts io
he paid under this Section. Borrower shall pay Lender the Funds for Uscrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly. when gd where payable, the amounts

03688729 tutialt 71'/‘

%,-BAL) wor0 Page 44115 Form 3014  1/01

CitiNtorigaee 3720 j9\ 2




ey

b

0619443079 Page: 5 of 23

UNOFFICIAL COPY

due for any Escrow ltems for which payment of Funds has been waived by Lender and. i’ Lender requires.
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 10 make such payments and to provide receipts shall Tor all purposes be decmed to
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Section 9. 1 Borrower is obligated (o pa. Uscrow ltems directly. pursuant fo a waiver. and
Borrower fails to pay the amount due for an Escrow ttem, Lender may exercise its rights under Section 9
and pzy spch amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such
amount. 1 onder may revoke the waiver as to any or all Escrow Items at any time by a aoiice given in
accordance avith Section 15 and. upon such revocation. Borrower shall pay o Lender all Funds, and in
such amountsy that are then required under this Section 3.

Lender save at any time. collect and hold Funds i an amount (a) sufficicnt (o permit Lender o apply
the Funds at the(tiwe specitied under RESPAL and () not (o exceed the maximum amount a lender can
require under RESPA “ender shall estimate the ame unt of Funds due on the basis of current data and
reasonable estimates «f cxpenditures of future Escrow Items or otherwise in accordance with Applicable
Faw.

The lunds shall be derd in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (incladaig Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Tome Loan Bank. Leodcishall apply the Funds (o pay the Escrow Hems no later than the time
specilied under RESPA. Lender saall not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, or verifying the Escrov. ltems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenderw make sech a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'pzid/on the Yunds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 107 Boyrower, without charge. an annual accounting ol the
Funds as requived by RESPA.

H there is a surplus of Funds held in escrow|, as defined under RESPA. Fender shall account to
Borrower for the excess funds in accordance with RESPA I there is a shortage of Funds held in escrow.
as defined under RESPA. Lender shatl notify Borrower o séguired by RESPA. and Borrower shall pav o
Lender the amount necessary to make up the shortage in accordance with RESPAL but in no move than 12
monthly payments. If there is a deficiency of Funds held in eserow. as defined under RESPA. Lender shall
notily Borrower as required by RESPA. and Borrower shall ray (o Lander the amount necessary (o miake
up the deficiency in accordance with RESPA. but in ne more than 17 monthly payments.

Upon payment in full of all sums sccured by this Security Instienznt, Leader shall prompdy vefund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chavgss, fines, and impositions
attributable to the Property which can attain priority over this Security Instridinent! leaschold payments or
ground reas on the Property. if any, and Community Association Dues, Fees, and N\ysessments. il any. To
the extent that these items are Escrow Items, Borrowe: shall pay them in the manne: provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securify Tnstrument unless
Borrower: (a) agrees in writing to the payment of the bligation secured by the fien in covipaer acceptable
to Lender. but only so long as Borrower is performing such agreement: (b) contests (he Eensa good laith
by. or defends against enforcement of the lien in, lega! proceedings which in Lender's opinigp-eperate 1o
prevent the enforcement ol the lien while those procesdings are pending. but only until such vrocecdings
are concluded: or (¢) secures from the holder of the len an agreement satislactory 1o Lender subdrainating,
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priovity over this Security Instrument  Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice i+ given. Borrower shall satisfy the lien or taks one
more ol the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and:or
reporting service used by Lender in connection with ¢ s Loan.

S. Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on
the Property insured against loss by fire, hazards inc.aded within the term “extended coverage.” and any
other Mazirds including, but not limited to, carthquakes and floods. for which Lender requires insurance.
Phis insutznce shall be maintained in the amounts (including deductible levels) and lor the periods that
I ender wequives. What Lender requires pursuant to thi: preceding sentences can change during (he (erm of
the Loan. Uhe fasurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender s
right to disajipreve Borrower's choice, which right shall not be exercised unreasonably. Lender mav
require Borrowe! “¢ pay, in connection with this Loan. either: (a) a onc time charge for flood zone
determination, certificai’on and tracking services: or (b) a one time charge for flood zone determination
and certification services and subsequent charges cach time remappings or simitar changes occur which
reasonably might affectSuch determination or certivication. Borrower shalt also be responsible for (he
payment of any fees impoged) by the Federal Emersency Management Agencey in connection with the
review of any flood zone dewedivination resulting from an objection by Borrower,

I’ Borrower fails to maimainany of the coveri ges described above. Lender may obtain insurance
coverage. at Lender's option and, Borrower's expense. Lender is under no obligation 1o purchase any
particular type or amoumt of coverage. Therefore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's equiy” fithe Property. or the contents of the Property, against any risk.
hazard or liability and might provide gresscrior lesse. coverage than was previously in effect, Bonrower
acknowledges that the cost of the insurance coverage so obtained might signilicantly exceed the cost of
insurance that Borrower could have obtained. Any aounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by fais S_vcurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and (hall be payable. with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rinetvaisof such policies shall be subject (o Lender's
right to disapprove such policies. shall include a standard/mirtgage clause. and shall name Tender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal
certificates. I Lender requires, Borrower shall promp:ly give=o Lendac all receipts of paid premiums and
rencwal notices. I Borrower obtains any form of insirance coveraze. vot otherwise required by Lender
for damage 1o, or destruction of. the Property. such policy shall inctad? a standard morigage clause and
shall name Lender as mortgagee and/or as an additionid loss payee.

In the event of loss. Borrower shall give prompt notice to the insurande earrier and Lender, [ ender
may make proof of loss if not made promptly by Boriower. Unless Lender aad™ Berronwer otherwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was rqquired by 1 ender, shall
be applied to restoration or repair of the Property, if “he restoration or repair is coonomicatly feasible and
Lender's security is not lessened. During such repair ond restoration period. Lender skall pave the right o
hold such insurauce proceeds until Lender has had an opportunity 1o inspect suclh Provedtv@o ensire the
work has been completed o Lender's satisfaction, provided that such inspection shadl & anderaken
promptly. Fender may dishurse proceeds for the repairs and restoration in a single paymendrsin a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applica®:te Taw
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Bortoveer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I
the restoration or repair is not economically feasible cr Lender's security would be fessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duce, with
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the excess, if any. paid to Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender maov file. negotiate and settfe any available insurance
claion and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Leader may negotiate and sctde the claim. The 30 day
period will begin when the notice is given. In cither event. or il Lender acquires the Property under
Scctiin 22 or otherwise. Borrower hereby assigns fo Lender (a) Borrower's rights 10 any insurance
proceeds 2 an amount not o exceed the amounts unpaid under the Note or this Security Instrument. and
() any oty of Borrower’s rights (other than the ight to any refund of unearned preminms paid by
Borrower)eides all insurance policies covering the iroperty, insofar as such rights are applicable o the
coverage olahe Zraperty. Lender may use the insurance proceeds cither o repair or restore the Property or
to pay amounts (npaid under the Note or this Security nstrument. whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 Gay's after the execution of this Security Instrument and shall continue to accupy the
Property as Borrowes's principal residence for at leass one year after the date of occupancy. unless Lender
otherwise agrees in writing. ‘which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are Feyond Borrower's control.

7. Preservation, Maintenarice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the "Property. allow thc Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property. Borrower shall maintain the Property in
order (o prevent the Property from doediorating or ¢ creasing in valae due (o its condition. Unless it is
determined pursuant to Section 5 that regail or restoration is not economically feasible. Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. 1 insurance o1
condemnation proceeds are paid in connection fvithicamage (o, or the taking of, the Property . Bortower
shall be responsible for repairing or restoring the_Preperty only if Lender has released proceeds tor such
purposes. Lender may disburse proceeds for the rephirs and restoration in a single payment or in a series of
progress payments as the work is completed. IF the iryarance or condemnation proceeds are not sufficient
to repaiv or restove the Property. Borrower is not relivved ol Borrower's obligation {or the completion of
such repair o restoration.

Lender or its agent may make rcasonable entvies upoa japsd inspections of the Property . I &0 has
reasonable cause, Lender may inspect the interior of the improvemesse_on the Property. | ender shall give
Borrower notice at the time of or prior to such an interior inspectionn specifying such reasonable cause.

8. Borrower's Loan Application. Borrower saall be in defau! il during the Loan application
process, Borrower or any persons or entities acting at the direction{ 6 Borcower or with Borrower's
knowledge or consent gave materially false, misleading. or inaccurate intormation or statements (o Lender
(or lailed to provide Lender with material infor nation) in connectica with the Loan. Material
representations include, but are not limited (o, representations concerning borroveer's occupancy ol the
Propeity as Borrower's principal residence.,

9. Protection of Lender's Interest in the Prop« -ty and Rights Under this Securit Instrument. If
(@) Borrower fails to perform the covenants and agreements contained in this Security lasfiedient. () there
is a legal proceeding that might significantly affect Leader's interest in the Property apiza aiphts under
this Security Instrument (such as a proceeding in banl ruptcy. probate. for condemnation ordeciciture, for
enforcement of a lien which may attain priority over this Security Instrament or (o eoforce=tans or
regulations), or (¢) Borrower has abandoned the Pronerty. then Lender may do and pay for vihalever s
reasonable or appropriate 1o protect Lender's intervst in the Property and rights under this Security
Instrument, inclading protecting and/or assessing the vaJue of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are nvi limited to: (a) paying any sums secured by a lien
which has priovity over this Security Instrument: «v) appearing in court: and (¢) paving reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument. including
its scecured position in a bankruptey proceeding. Sevuring the Property includes. but is not limited 10,
entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although lLender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or afl
actions zuthorized under this Section 9.

Ay amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured pvethis Security Instrument. These amounts shall bear interest at the Note rate [rom the date of
disburseriepsand shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions ol the
lease. Il BogrGrormacquires fee title to the Property, Jhe leaschold and the fee title shall not merge unfess
Lender agrees to'the merger in writing.

10. Mortgageansarance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay (he premiums required (o maintain the Mortgage Insurance in effect. 11, for any reason.
the Mortgage Insurance Coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such ipsurance and Borrower was required to make separately designated payments
toward the premiums for Miripage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalént tothe Mortgage Insurance previously in effect, at a cost substantially
cquivalent (o the cost (0 Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender I substantially equivalent Mortgage Insurance coverage is not
availabie. Borrower shall continue to (pav (o Lender the amount of the separately designated payments that
were due when the insurance coverage Zeased (o be in effect. Lender will accept. use and retain these
payments as a non-refundable loss resexvé in licu of Mortgage Insurance. Such loss reserve shall be
non refundable. notwithstanding the fact thit the Loat is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or eariing: on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that 1 ender requires)
provided by an insurer selected by Lender agani Xetomes available, is obtained, and Lender requires
separately designated payments toward the premiums ot Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Botroy/er was required to make separately designated
payments toward the premiums for Mortgage Insureince /8arrower shall pay the premiums vequired to
maindain Mortgage Insurance in cffect, or to provide aZvarefundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or untit termination isseequired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation (o pay interest at the rate providrd in the Note.

Mortgage Insurance reimburses Lender (or any entity that puzchasés the Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrowlnas, not a party o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Wsses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the ofnier party (or pariies) (o
these agreements. These agreements may require the mortgage insurer (o make pavinents using any source
of lunds that the mortgage insurer may have available (which may include funds obtelned from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any pucchaser of the Note, another insurepd aay reinsurer.
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectlhyy zmounts that
derive from (or might be characterized as) a portion ol Borrower's payments for Mortgage lasyrance. in
exchange for sharing or modifying the mortgage insurer's rvisk. or reducing losses. 1f such. ageecement
provides that an affiliate of ILender takes a share of the insurer's risk in exchange for a sharcdof the
premiums paid to the insurer, the arrangement is oftentermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agreements will not affect the r:ghts Borrower has - if any - with respect to the
Mortigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosi-res, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurai.ce terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arve hereby
assigred (0o and shall be paid to Lender.

Il theeProperty is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Propértnifl the restoration or repair is economically feasible and Lender’s security is not lessened.
Duaring such repair and restoration period. Lender shat! have the right to hold such Miscetlancous Proceeds
until Lender Yas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistaltion, provided (hat such inspection shall be undertaken promptly. T.ender may pay for the
repairs and restoraten in a single disbursement or in a series of progress payments as the work s
completed. Unless @n agreement is made in writing or Applicable Law requires interest to he paid on such
Miscellancous Proceedds/ Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds 1l the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miscellanegus) Proceeds shall be applied 1o the swins secured by this Security Instrinment,
whether or not then due, with/thS excess. il any. paid (0 Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided {Or in Saction 2.

In the event of a total taking. Hestruction, o1 loss in value of the Property. the Miscellaneous
I'roceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due. with
the excess. il any. paid to Borrower.

In the eveni of a partial taking, dacstZuction, or loss in value of the Property in which the fair market
value of the Property immediately before<n< partial taking, destruction, or loss in value is equal o or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking. destruction, or loss in value. unless Bortoveer and Lender otherwise agrec in writing, the sums
sccured by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totad smount of the sums sccured immediately belore the
partial taking, destruction, or loss in value divides by (b) the fair market value ol the Property
immediately before the partial taking, destruction, or lass i value. Any balance shall be paid (o Borrower.

In the event of a partial taking, destruction, or loss/ip’velue of the Property in which the fair market
value of the Property immediately before the partial taking / distruction, or loss in value is less than the
amount of the sums secured immediately before the partial Galling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaricous Proceeds shall he applied (o the sums
secured by this Security Instrument whether or not the sums are they/duc

If the Property is abandoned by Borrower, oc il after notice by Lender (o Borrower that the
Opposing Party (as defined in the next sentence) offers (o make an ayard 1o seule a claim for damages.
Borrower fails (o respond to Lender within 30 days atier the date the nolice is given, Lender is authovized
to collect and apply the Miscellaneous Proceeds cither o vestoration or wpar” ol the Property or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Tarty™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borroweshas a right ol action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or erimina s begun (hat. in
Lender's judgment. could result in forfeiture of the Property or other material impairnwent of Leader's
interest in the Property or rights under this Security Iastrument. Borrower can cure such 2 deCaule and, if
acceleration has occurred, reinstate as provided in Scetion 19, by causing the action or ‘pracecding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or Ot material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. Thé preseeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All 'Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. lixtension of the time lor
payment or modification of amortization of the sums sccured by this Securipalnstrument granted by feader
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o Borrower or any Successor in Interest of Borrower shall not operaie to velease the Tiability of Borrower
or any Successors in Interest of Borrower. Lender shill not be required (o commence proceedings agains
any Successor in Interest of Borrower or (o refluse to extend time for payment or otherwise miodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. niny forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons. eatities or
Successess in Interest of Borrower or in amounts less :han the amount then due, shall not be a waiver of or
preciusis e exercise of any right or remedy.

13. J<int and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agreds thay Borrower's obligations and liability shall be joint and several. However, any Borrower who
co signs this Gozurity Instrument but does not execite the Note (a "co signer”): (a) is co signing this
Security Instorment only to mortgage. grant and convey the co signer’s interest in the Property under the
terms of this Secvaaty Instrument; (b) is not personally obligated to pay the sums secured by ihis Scecurity
Instrument; and (&) agzees that Lender and any other Borrower can agree to extend, modify. forbear or
make any accommodtations with regard (o the terms of this Sccurity Instrument or the Note without the
co-signer's consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assuines
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and ‘Lepciits under this Secw ity Instrument. Borrower shall not be released from
Borrower's obligations and liability wader this Security Instrument unless Lender agrees to such velease in
writing. The covenants and agrecments of this Security Instrument shall bind (except as provided in
Section 20) and henefit the successovsand assigns of 1.onder.

14. Loan Charges. Lender may chiacge Borrower fees for services performed in connection with
Borrower's default. for the purpose of plotocting Lender's interest in the Property and rights under this
Security Instrument, incltuding. but not timnte“dto. attorneys' fees, property inspection and valuation Jees,
In regard to any other fees, the absence ol express ant=ority in this Security Instrument (o charge a specific
fee to Borrower shall not be construed as a prohiliition on the charging of such fee. Lender mav not charge
fees that are expressly prohibited by this Security tnsttement or by Applicable Law.

If the Loan is subject to a law which sets maxinmam loan charges. and that taw is {inally interpreted so
that the interest or other loan charges collected or to e Collected in connection with the Loan exceed the
permitted timits. then: (a) any such loan charge shalt bededuced by the amount necessary (o seduce the
charge (o the permitted limit; and (b) any sums alread:: coliccrid from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 10 Znzke this refund by reducing the principal
owed under the Note or by making a direci payment to Borrewer. 16 a refund reduces principal, the
reduction will be treated as a partial prepayment without any propayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acuor’Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection swvid? this Security Instrument
mast be in writing. Any notice to Borrower in connection with this Security IrGeament shall be deemed to
have been given to Borrower when mailed by first ¢ fass mail or when actually delivered 1o Borrower's
notice address if sent by other means. Notice (0 any one Borrower shall constitute botice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall b thesizoperty Address
unless Borrower has designated a substitute notice address by notice (o Tender. BorrGwer shatl promptly
notify Lender of Borrower's change of address. If Leader specifies a procedure for repadiing Borrower's
change of address, then Borrower shall only report a change of address through that speeitiza procedure.
There may be only one designated notice address under this Security Insteument at any opd 4ime. Any
notice to Lender shall be given by delivering it or Ly mailing it by first class mail (o TendGr's address
stated herein unless Lender has designated anothes  address by notice 10 Borrower. Any fotice in
coinmection with this Security Instrument shall not be deemed to have been given to Lender untit actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisty “he corresponding requirement under this Secuyity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdicton in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or -mplicitly allow the partics 1o agree by contract or it
might be silent. but such silence shall not be constru:: as a prohibition against agreement by contract. In
the event that any provision or clause of this Securicy Instrument or the Note conflicts with Applicable
Law, sech conflict shall not affect other provisions ol this Security Instrument or the Note which can be
given {ler without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspoadizg neuter words or words of the I('nmun" e ml(‘ (b) words in the singular shall mean and
include the placal and vice versa; and (c) the word ".way"” gives sole discretion without any obligation to
take any action.

17. Borrewsc s Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer o7 -the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property’ means any legal or beneficial interest in the Property. including. but not limited
to. those beneficial interests transferred in a bond for eed. contract for deed. installment sales contract or
escrow agreemcent. thesintent of which is the transler ot title by Borrower at a future date 1o a purchaser.

Ii all or any part of thy Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and aHeacficial interest in Borrower is sold or transferved) without Lender’'s prior
written consent, Lender may” requive, immediate pay ment in full of all sums secured by this Security
Instrament. However, this optiot; shill not be excicised by Lender ift such exercise is prohibited by
Applicable Taw.

If Lender exercises this option, (Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day, fiop the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis socured by this Security Instrument. 16 Borrower fails (o pay
these sums prior (o the expiration of this period I ender may invoke any remedies permitted by this
Sccurity Instrument without further notice or den‘and on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement ¢! this Security Instrumem discontinued at any time
prior to the earliest of: (a) five days before sale of vi¢” Property pursuant (o Scction 22 of this Security
Instrament: (b) such other period as Applicable Law might 2nccify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing s Secazity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then woula be due/urder this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any otiier covenanis or agreements: (¢) pays all
expenses incurred in enforcing this Security Instrumeni, including. bacuot limited to. reasonable attorney s’
fees. property inspection and valuation fees. and other fees incurred for the purpose of protecting ender’s
interest in the Property and rights under this Security ynstrument: and=(¢'y takes such action as Lender may
reasonably require to assure that Lender's interesy in the Propeny’ ard rvights under this Security
Iustrument. and Borrower's obligation (o pay the sus secured by this Secudydnstrument, shall continue
unchanged unless as otherwise provided under Applirable Law. Lender may ssouire that Borrower pav
such reinstatement sums and expenses in one or more of the following forms! as selected by Lender: (a)
cash: (b} money order: (¢) certified check, bank check. treasurer's check or cashicr's check. provided any
such check is drawn upon an institution whose deposic are insured by a federal agencvesiastrumentality or
entity: or (d) Llectronic Funds Transfer. Upon reinstatement by Borrower, this Secarity! Instrament and
obligations secured hereby shall remain lully effective as if no acceleration had occuvssi “iowever. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parfie!~interest in
the Note (together with this Security Instrument) car: be sold one or more times withont prioy eatice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) thit oollects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. These also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the 1oan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RI-SPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Foan is
serviced by a Loan Servicer oiher than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or he transferred to a successor Foan Servicer and are not
assumed by the Note purchaser unless otherwise provi led by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as cither an
individial, litigant or the member of a class) that arises from the other party’s actions pursuant to this
Secudity listrument or that alleges that the other party has breached any provision of. or any duty owed by
reason ob7this Security Instrument, until such Borrov or or Lender has notified the other party (with such
notice given in_compliance with the requirements of Section 15) of such alteged breach and afforded the
other party Ferero a reasonable period after the giving of such notice to take corrective action. 11’
Applicable Law (rovides a time period which must clapse before certain action can he taken, that time
period will be decmred ¥o be reasonable for purposcs of this paragraph. The notice of accelevation and
opportunity to cure given_to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to*Scction_18 shall be deemed to satisfly the notice and opportunity to take corrective
action provisions of this Seclior 22

Bhali Sas A e LA AN oo i as dlatha. M

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazzrdous substances, ollutants, or wastes by Lavironmental faw and the
following substances: gasoline, kerasera, other flammable or toxic petroleum products. (oxic pesticides
and herbicides, volatile solvents, matedials containing asbestos or formaldehyde. and radioactive materials:
(b) "Environmental Law” means federal Laws adid laws of the jurisdiction where the Property is located that
refate 1o health, safety or environmental protection; ) "Environmental Cleanup” includes any response
action, remedial action. or removal action, as definev in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, coriribute 0. or otherwise (rigger an Lovironmental
Cleanup.

X ey T T

Borrower shall not cause or permit the presence. vse /disposal. storage. or release of any azardous
Substances. or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affecting the Property /) ihat is in violation of any Lnvironmenial
i' Paw. (b} which creates an Environmental Condition, or (¢) whigz:"duc to the presence, use, or release of a
Hazardous Substance. creates a condition that adverscly affects the valup of the Property. The preceding
two sentences shall not apply to the presence. use. or storage onwthe ZCroperty of small quantities of
Hazardous Substances that are gencerally recognized 1o be appropriate” (5. nipemal residential uses and to
maintenance of the Property (including, but not limited to. hazardous subsianscs ia conswmer producis).

3 Borrower shall promptly give Lender written notice of (a) any investigasicies #laim, demand, Lawsuil
or other action by any governmental or regulatory age ncy or private party involvirathe Property and any
Hazardous Substance or Lnvironmental Law of which Borrower has actual’ knowledge. (b)) any
Environmental Condition. including but not limited to. any spilling. leaking, discharge’ reléase or threat of
release of any Hazardous Substance, and (¢) any coadition caused by the presence, Gs ov release of a
Hazardous Substance which adversely affects the valee of the Property. If Borrower learis 7027 is notified
by any governmental or regulatory authority, or any private party. that any removal or other fenjediation
of any Havzardous Substance affecting the Property is vrcessary, Borrower shall prompily take alt decossary

e

e

remedial actions in accordance with Environmental Paw. Nothing hercin shall create any obligaiion on
Lender for an Environmentat Cleanup.
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NON UNIFORM COVENANTS. Borrower and :ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the defailt; (c) a date, not less than 30 days from the date
the nolice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on.or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial priceeding and sale of the Property. The notice shall
further iniorinsBorrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pioc.eding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure.(I£ he default is not cured on or before the date specified in the notice, Lender at its
option may requirs i mediate payment in full of all sums secured by this Security Instrument
without further demans and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cel’Ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited t3, yeasonable attorneys' fzes and costs of title evidence.

23. Release. Upon payment e all sums secured Oy this Security Instrament, Lender shall cetease this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee lor
releasing this Security Instrument, but‘on'y if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Agphicable Law.

24. Waiver of Homestead. In accordan.e with Hiinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homesiead exemption laws.

25. Placement of Collateral Protection Insurisincz. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agioraent with Lender. Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Belrewer's collateral. This insurance may. bwt need
nol. protect Borrower's interests. The coverage that Lendest purchiases may not pay any claim that
Borrower makes or any claim that is made against Borrowertin connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but onty after_neoviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Loader's agreement. I Lender purchases
insurance for the collateral, Borrower will be respons ble for the cose=of that inswrance. indluding interest
and any other charges Lender may impose in connection with the plactmont of the insurance, until the
effeciive date of the cancellation or expiration of the insurance. The costs GEMe dnsurance may be added 0
Borrower's total outstanding balance or obligation. The costs of the insurancedyay be more than (he cost of
insarance Borrower may be able (o obtain on its own.

03688729 nitials
\'-GA(IL) (0010} Page 13 0f 16 Form 3014 1/01

Citivontgaee 3 2.0 9\ 2



n‘vv‘w—&wm

“

L W TR N R

ER TN £ 4

» W

s

T TR TA T

(RS

[ 3

0619443079 Page: 14 of 23

UNOFFICIAL COPY

BY SIGNING BELOW. Borrower accepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borower and recorded with it.

Witnesses:

(Scal)

Bortower

David A. Sperry
(Sign Original Only)
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STATE OF ILLINOIS,

L AlLNANDRA

state do hereby certify that

instrument ag ais’ ber/their free and voluntary act. for 1ae uses and purpose
Given undel iy hand and official scal. this

My Commission Expiees:

0

3[>2]04

003688729
’;BA(IL) (LUI)

D funanne
Divio A- Spepy

personaliy Xogwn (0 me to be the same person(s) whose name(s) subscribed to the foregoing instriumem.
appeared boeforcame this day in person, and ackunowledged that he/she/they sigined and delivered the said

Not.v Pulflic
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C @

County ss:

. a Notary Public in and for said county and

s thegrein set forth.
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SCHEDULE "A"

Borrower:  David A, Sperry
Property: 4543 NORTH MAILDEN ST., UNIT# 3N CHICAGO, 11, 60640 5687

l.oan No: 002003688729
Closingfowe: July 6. 2006

SCHA - 02/28/200XniMortgage 3.2.0.19 V2
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CONDOMINIUM RIDER

THIS~CONDOMINIUM RIDER is made this & day of July, 2006 .
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, 4r Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the, 'Borrower™) to secure Borrower’'s Note to CitiMortgage, Inc.

(the
"Lender”) of the sa'iie date and covering the #roperty described in the Sccurity Instrument
and located at:

4543 NORTH MALDEN ST../ONIT# 3N, CHICAG-), IL 60640-5687

[Property Address]

The Property includes a unit in, fogether with an undivided interest in the common elements
of, a condominium project known-us:
Parke Sheridan

[Name‘o’ Condo-ninium Project]
(the "Condominium Project”). If the ownars association or other entity which acts tor the
Condominium Project (the "Owners Assoc:ation ') holds title to property for the benetit or use
of its members or shareholders, the Property/al:o includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits Of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thz covenants and agreements made m the
Sccurity Instrument, Borrower and Lender further covenint and agree as follows:

A. Condominium Obligations. Borrower shall periorm all.of Borrower's obligations undet
the Condominium Project’'s Constituent Documents. The "Conslituent Documents™ are the: (i)
Declaration or any other document which crea‘es the ConcGeminium Project; (n) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrgueer shall promptly pay. when
due, ail dues and assessments imposed pursuarit to the Constituen? Documents.

B. Property Insurance. So long as the Ow/ners Association maoiiiains, with a generally
accepted insurance carrier, a "master" or "blanxet" policy on the Condcininium Project which
is satisfactory to Lender and which provides trisurance coverage in th2 amounts (including
deductible levels), for the periods, and against oss by fire, hazards includid vthin the term
"extended coverage,” and any other hazards, racluding, but not limited tc._eartizquakes and
fioods, from which Lender requires insuranc., then: (i) Lender waives the provision in
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Sectizn 3 for the Periodic Payment to Lender of the yearly premium instaillments for property
insurance-on the Property; and (ii) Borrower's coligation under Section 5 to maintain property
insurance scoverage on the Property is deemed satisfied to the extent that the required
coverage 's./pravided by the Owners Associatior policy.

What Jenrer requires as a condition of thus waiver can change during the term of the
loan.

Borrower snait give Lender prompt notice of any lapse in required property insurance
coverage provided 'Jy/the master or blanket poli.:y.

In the event af’a distribution of property nsurance proceeds in lieu of restoration or
repair following a loss 7o the Property, whether to the unit or to common elements, any
proceeds payable to Borrcwir are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrumen!. whether or not then due, with the excess, if
any. paid to Borrower.

C. Public Liability Insurance./8Borrower sha:i take such actions as may be reasonable to
insure that the Owners Associaticiianaintains « public liability insurance policy acceptable mn
form, amount. and extent of coverage/« Lendel .

D. Condemnation. The proceeds of anv award or clam for damages, direct or
consequential, payable to Borrower in connictipn with any condemnation or other taking of all
or any part of the Property, whether of *he .init or of the common elements, or for any
conveyance in lieu of condemnation, are hereoy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the :uins, secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shali not,_crCept after notice to lender and with
Lender’s prior written consent, either partition or subcivide the Property or consent to: (i) the
abandonment or termination of the Condominium “Froject. except for abandonment or
termination required by law in the case of subsiantial destruction by fire or other casuaity or
in the case of a taking by condemnation or eminent domwzin/ (i) any amendment o any
provision of the Constituent Documents if the provision is for tn= express benefit of Lender:
(iii) termination of professional management and assumption of S$zif-management of the
Owners Association; or (iv) any action which would have the effecyotsrendering the public
liability insurance coverage maintained by the Cwners Association unaccegptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts dishursed by Lender under this /paragraph F «hall
become additional debt of Borrower secured by the Security Instrument. Uniesy Porrower and
Lender agree to other terms of payment, thes¢ amounts shali bear interest fram he date of
disbursement at the Note rate and shall be payable, with interest, upon notice frora-toender to
Borrower requesting payment.
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LY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed
in this Ceadominium Rider.

002003688729
@&-8R (0411,

é 7 ; ; (Seal)
0 Bortowes
David A. "»p(.rry
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1-4 FAMI1'Y RIDER

(Assignmenti of Rents)

THIS 2~ 2°EAMILY RIDER is made this Sixtl: day of July, 2006 .
and is incceiperated into and shall be deemed 3 amend and supplement the Mortgage, Deed
of Trust, or Gecurity Deed (the "Secunty Instrument”) of the same date given by the
undersigned (the / Boirower") to secure Borrowei's Note to CitiMortgage, Inc.

(the
"Lender”) of the same Gat: ~2nd covering the “roperty described in the Securnty Insttument
and located at: 4543 NOK 7t MALDEN ST., UN:T# 3N, CHICAGO, TL 60640-5687

[Property Address}

1-4 FAMILY COVENANTS. In addition te the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJi:CT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instzument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered. xy the Security Instrument: building materials,
appliances and goods of every nature whatsoGve., now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heatina, zZozling, electricity, gas, water, air and light.
fire prevention and extinguishing apparatus, security nn< access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refngerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneliiig and attached floor covernngs,
all of which, including replacements and additions thereto, shal. be deemed to be and remam
a part of the Property covered by the Security instrument. All #f the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family - Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to o
make a change in the use of the Property o- its zoning classificatior. "uniess Lender has
agreed in writing to the change. Borrower shail comply with all laws, ordinasces, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permiited by federal law, Borrower shialh not allow
any lien inferior to the Security Instrument tn be perfected agamst the Propirty without
lLender’'s prior written permission.

D. RENT LOSS INSURANCE Borrower <hall maintain insurance against rentigss in
addition to the other hazards for which insurance is required by Section 5.

002003688729
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. "3BORROWER'S RIGHT TO REINSTATE' OELETED. Section 19 is deleted.

F. ECRROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6'cencerning Borrower's occupancy of :he Property is deleted.

G. ASS'GNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender 4! 1:2ses of the Property and all security deposits made in connection with leases
of the Properiy. Upon the assignment, Lendur shall have the right to modify, extend or
terminate the exisung leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G/ the word "lease" shall mean "sublease"” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF -RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely ani ir.nconditionally assigis and transfers to Lender all the rents and
revenues ("Rents”) of trne Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes l.cinder or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shai pay the Rents to Lender or Lender’'s agents. However,
Borrower shall receive the Rents. until: (i) L-nder has given Borrower notice of detault
pursuant to Section 22 of the Security Instruitent, and (i) Lender has given notice io the
tenant(s) that the Rents are to bep=ia to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment ard. 1ot an assignment for additional security only.

If Lender gives notice of default Zc sorrowsar: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the berefit. of lL.ender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shzil be =ntitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that vacb.tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents uporn Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all“ikants collected by Lender or Lender’s agents
shall be applied first to the costs of taking ‘control of and managing the Property and
coilecting the Rents, including, but not limited io,7attorney’s fees, receiver's fees, premmumes
on receiver's bonds, repair and maintenance costs, ansurance premiums, taxes, assessments
and other charges on the Property, and then to the stms secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially af oointe<! receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shai b> entitled to have a recewer
appointed to take gossession of and manage the Property ana_collect the Rents and profits
derived from the Property without any showing as to the viadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the conuds Of taking control of and
managing the Property and of collecting the Rents any funds expe:<=ad by Lender for such
urposes shall become indebtedness of Boirower to Lender siccured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed-any_nrior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be rejuiied to enter
upon, take control of or maintain the Property before or after giving notice_ of’ default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver. Znay do so
at any time when a default occurs. Any app! cation of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Ren s bf the
Property shall terminate when ail the sums secuied by the Security Instrument are paig in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Secuiily Instiument
and Lender may invoke any of the remedies pernmitted by the Security Instrument,
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PY SIGNING BELOW, Borrower accepts an: agrees to the terms and covenants contained
in this 1-2 Family Rider.

(Seal)

Borowet

DavidA. &perry
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