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THIS MORTGAGE is made this ~ 26¢h day of May, 2006 . between the Mortgagor,

SRCJAN MARSENIC and SUSAN D. MARSENIC, HUSBAND AND WIFE

{herein "Borrower"), and the Mortgagee,
NORTH SHORE FINANCIAL SERVICES CORZ.
, @ corporation organized and

THE STATE OF ILLINOIS , whose address is

existing under the laws of
ILLINOIS 60062

3330 W. DUNDEE, SUITE C5, NORTHBROOK,
(herein "Lender™).

129,200.00 , which

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S, §
and extensions and renewals

indebledness is cvidenced by Borrower's note Jated May 26th, 2006
thereof (herein "Note"), providing for monthly installments of principal and interest, with the balarce of indebtedness, if not
sooner paid, due and payable on June lst, 2021

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with mterest therdon; the payment ot all
other sums, with inlerest thereon, advanced in accordance herewith to protect the security of this iortgage; and the
rerformance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgaga. grant and convey
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ta Lender the following deseribed property located in the County of COCK )

State of llinois:
LOT 314 IN WOODVIEW MANOR UNIT NUMBRER 2, BEING A SUBDIVISICN OF PART OF THE SOUTH
EAST QUARTER OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

Parcel 1D #:03-24-413-014-0000
which has the 2ddress of 1918 EAST PAWNEE LANE [Street]
MOUNT PRCSPECAL [cityl. Ilinois 60056 [Z(P Code} ("Property Address");

TOGETHER vith'all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of whiciLsnzll be deemed to be and remain a part of the property covered by this Mortgage, and_all of (he
forcgoing, together witlvsaid property (or the leaschold estate if this Mortgage is on a leasehald) are hereinafter referred to as
the "Property."

Barrower covenants that‘Borfower is lawfully seised of the estate hereby conveyed and has the right to mertgage, grant and
convey the Properly, and that‘th: Property is unencumbered, except for encumbrances of record.” Berrower covenants that
Borrower warrants and will defesi generally the title to the Praperty against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Bortews: and Lender covenant and agree as follows;

1. Payment of Principal and Interest: Torrower shall promptly pay when due the principal and interest indebleduess
cvidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Supjcci to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal-gnd interest are payable under the Note, until the Note is paid in full, a sum
{herein "Funds") cqual (o one-twelfth of the yeariv taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain prigiity over this Mortgage and ground rents on the Property, if any, plus
cne-twelfth of yearly premium installments for hazard insurzice, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estimated initislly and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligaed 4o, make such payments of Funds to Lender to the extent that
Botrower makes such payruents to the holder of a prior mortgageordeed of trust if such holder is an institutional fender.

If Borrower pays Funds to Lender, the I'unds shall be held (n_xn institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender 7 such an institution). Lender shail apply the Funds to
ray said taxes, assessments, insurance premiums and ground reats. Zesiase maﬁ_not charge for so holding and applying the

‘urds, analyzing said account or verifying and compiling said assessments.and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Cender 1o make such a charge. Boirowerund Lender may agree in writing at the time of
cxecution of this Mortgage that intercst on the Funds shall be paid to Barrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required ve puy Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of thiz Funds showing credits and deblts to the
I'urds and the purpose for which each debit to the Funds was made. The Funds areplaized as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installntentg-of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground reuts, shalt exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Bortawer's option, either prom tl(
repaid to Borrower or credited to Borrower on monthly installments of Funds. 1 the amount of the Funds held by Lender shall
rot be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, soriciwer shall pay to Lender
any amount nccessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borroyver any Funds held by
Lender. If under paragraph 17 heveof the Property is sold or the Property is otherwise acquired by Lender, Zeader shall apply,
10 later than immediafely prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as o credit against the sums secured by this Mortguge.

3. Application of Payments. Unless applicuble law provides otherwise. all payments received by Lender under the Note
and para‘graphs 1 and 2 hereef shall be applicd by Lender fitst in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof. then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deedl of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrewer shall pay or cause 10 be paid all taxes, assessments and other cﬂarges, fines
und impositions attributable to the Property which may attain a priority over this Mortgage, and leaseheld payments or ground
rents, it any.

5. Hazard Insurance. Borrower shall keep the improvements now existing ot hereafter erecied on the Property insured
ega.nst loss by fire. hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
{0 hold the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot of loss
it not made promptly by Botrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers o settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Praperty or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shafl not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall pecform all of Borrower's obligations under the declaration or covenants creating
or overning the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, ans eonstituent documents.

7. Protectice of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or il any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, (ipoa notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take suelh aclion Us is necessary to protect Lender's interest. 1f Lender required mortgage insurance as a condition of
maling the loan secured oy th's Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requiremeiit ot such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by/Zender pursuant to this puragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secUred by this Morlgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon dtice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any ¢Xpense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Praperty, provided
that Lender shall give Borrower notice prior ¢ a'y such inspection speeifying reasonable cause therefor related to Lender's
interest in the Property,

9, Condemnation. The proceeds of any awardOr.claim for damuges, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnuation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Net' 2 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted Ly Londer to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower asd Borrower's successors in interest. Lender shall not
e required to commence procecdings against such successor or refise to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any cediand made by the original Borrower and Borrower's
successars in interest. Any forbearance by Lender in exercising any right Or remedy hereunder, or otherwise aftorded by
applicable law, shall not be a waiver of or preclude the exercise of any such rigit-orremedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-sigiiczs. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successers 2id assigns of Lender and Borrower,
subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Beriower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) 1s co-signing this ‘Viortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortguge, 2 is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regurd to she terms of this Mortgage or the 5otz without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage s to that Borrower's interesta fiie Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) (ny notice to Borrower
provided for in this Mortgage shatl be given by delivering it or by mailirg such notice by certified mail addiessed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided Jierein, and (b) any
rotice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
¢esignate by notice to Borrower s provided hercin, Any notice provided for in this Martgage shall be decined to have been
civen to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The siate and local laws applicable to this Mertgage shall be the laws of the
jarisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not aflect ather provisions ol this Mortgage or the Note which can be given effect without the contlicting provision, and to

Initials: SM /‘ji\)M

@-TG(IL] 02043 Page 3 of 5 Form 3814
©



0619549088 Page: 4 of 8

UNOFFICIAL COPY

this end the provisions of this Mortgage and the Note are declured to be severable. As used herein, "costs,
“attorneys' fees” include all sums to the extent not prohibited by applicable law or limited hercin,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
exesution ot alter recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option. may require
Hotrower to exesule and deliver 1o Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower muy have against partics who supply labor, materials or services in connection with improvements made to the
Praoperty.

16. Transfer of the Property or a Beneficial Interest in Borrower. Tf all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 deyz trom the date the natice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrpwer fails to pay these sums prior to the expiratien of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM/_CVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remudiss, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in thig/v’ortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration she'}give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the dafe the nofice is mailed to
Borrower, by which such breach must ¥e cured; and (4) that failure to cure suck breach on or before the date specified in
the notice may result in acceleration of the suns secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further infoia Barrower of the right to reinstate alter acceleration and the right to assert
in the foreclosure proceeding the nonexistenséof a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or befory the date specified in the notice, Lender, at Lender's option, may
declare all of (he sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding, Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender s/acocleration of the sums secured by this Mortgage due to
Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
ciscontinued at any time prior to entry of a judgment enforcing this Mifgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occu'red; (b) Borrower cures all breaches of any other
covenanis or agreements of Borrower contained in this Mortgage; (¢) Borrower pays »ll reasonable expenses incurred by Lender
in ¢nforcing the covenants and agreements of Borrower contained in this Mortgase, and in enforcing Lender's remedies as
rrovided in paragraph 17 hereof, including, but nut limited to, reasonable atforneys’ feesi nnd.(d) Borrower takes such action as
Lender may reascuably require (o assure that the lien of this Mortgage, Lender's interestin the Property and Borrower's
¢bligation to pay the sums secured by this Mortgage shali continue unimpaired. Upon such peyment.and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in (ull force and effect as if no accelera ien iad occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Bocrogver hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prier to acceleration under paragraph i 7/h2reof or abandonment
I the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled-te have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including. but net limited to, receiver's fees, premiums en receiver's bonds and reasonable attorneys'
izes, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums securcd by this Mortgage, Lender shall release this Mortgage without charge to
Borrower, Borrower shall pay all costs of recordation, il any.

21. Waiver of Llomestead, Borrower hereby waives all right of honcestead exemption in the Preperty.

nwon

expenses” and
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, ar Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

. < . -—
7 Ce LA A e
Slﬁ\@ /i/ el (Seal) B’Lu)‘“‘_" D . .,l\iue»._ e (Seal)

SRDJAN ]JIARSENIC -Barrower SUSAN D. MARSENIC -Borrower
{Seal) (Seal)

-Borrowe: -Borrower

/_ {Scal) (Scal)

“Borrewes -Barrower

2 (Sealy {Seal)

~Bortiwer -Borrower

oo [Sign Original Only]
STATE OF ILLINOIS, .. i County ss: COO
L @ Vi lcovn {Com ,

a Notary Public it and for said county and state do hereby certify thal SRDJAN MARSENIC and SUSAN D. MARSENIC

, personally knownioane to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in pessori~pnd acknowledged that he/she/they
signed and delivered the said instrument as his’her/their free and voluntary act, for the vsus-and purposes therein set forth,

Given under my hand and official seal, this 26th day of May 200¢€
B 7
My Commission Expires: f/” C?”'(? ﬁétw Z_ )
Notary Public /

W P N P g
NP A AW PPN

; OFFICIAL SEAL
 OLGA VILKOVA-LAMZ
{

3

NOTARY PUBLIC - STATE OF {LLINOIS

2D 76{IL) wzce) Page § of 5 Form 3814
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BALLOON RIDER

{CONDITIONAL RIGUT TO REFINANCE)

THIS BALLOON RIDER is made this 26th day of May 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secu’e Rarrowet’ s Note to

NORTE SIIORE FINANCIAL SERVICES CORP.

("Lender") i thecame date and covering the property described in the Security Instrument and located at:
19.8'FAST PAWNEE LANE, MOUNT PROSPECT, ILLINOIS 60056

[Property Address)

The interest rate stated on the Note is called the "Note Rate." The date of the Nole is called the "Note
Date." 1 understand Lender may transfer the Note, Sceurity Instrument, and this Rider. Lender or anyone
whe takes the Note, the Security’ Instrument, and this Rider by transfer and who is entitled to receive
payments under the Note is called tie *Nopte Holder.™

ADDITIONAL COVENANTS. <0 addition to the covenants and agreements in the Sccurity -
Instrument, Borrower and Lender furthet-Cosenant and agree as follows (despite anything to the contrary
contained in the Security Insirument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Malurity Date of the Note and Securigy Iistrument (the "Maturity Date"), T will be able to
abtain a new loan ("New Loan"} with a new Maturity Daleof  June lst, 2036
and with an interest rate equal to the "New Note Rate" dzwerained in accordance with Section 3 below |f
all the conditions provided in Section 2 and 5 below are met (fne "Conditional Refinancing Option™). Tf
those conditions are not met, | understand that the Note Helder is_under no obligation to refinance or
modify the Note, or to extend the Maturity Date, and that I will have s repay the Note {rom my own
resources or find a lender willing to lend me the money to repay the Nof<,

2. CONDITIONS TO OPTION

If I want 1o exercise the Conditional Refinancing Option at maturity, coitain conditions must be met

as of the Maturity Date. These conditions are: (a) T must stil! be the owner ot the property subject to the

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 3180 1/04 {row. 9701)
Z2D-875R (0108) oL
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Security Instrument (the "Property"}; (b) 1 must be current in my monthly payments and catnot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity
Date; (c) the New Note Rate cannot be more than five percentage points above the Note Rate; and (d) 1
must make z written request to the Note Holder as provided in Section 5 below,
3. CALCULATING THE NEW NOTE RATE

Ti: New Nole Rate will be a fixed rate of interest equal to Fannie Mae's required net yield for
30-yeai-fixed-rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one
percentege paint (0.5%), rounded 1o the nearest one-cighth of one percentage point (0.125%) (the "New
Note Rate'} The required net yield shall be the applicable net yield in effect on the date and time of day
that the Noté Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield.is »ol available, the Note Holder will determing the New Note Rate by using comparable
information.
4., CALCULATINC VK NEW PAYMENT AMOUNT

Provided the New Nate Rate as calculated in Section 3 above is not greater than five percentuge
points above the Note Rate axd all_other conditions required in Section 2 above are satisfied, the Note
Holder will determine the amoun! of he menthly payment that will be sufficient to repay in full (a) the
unpaid principal, plus (b) accrued but mipaid interest, plus (¢) all other sums 1 will owe under the Note and
Security Instrument on the Maturity Cuaf< {assuming my monthly payments then are current, as required
under Section 2 above), over the term of tin/Ne=w Note at the New Note Rate in equal monthly payments.
The result of this calculation will be the amount.ef my new principal and interest payment every month
until the New Note is fully paid.
5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar <ays in advance of the Maturity Date and advise
me of the principal, accrued but unpaid interest, and afl oingr snms T am expected to owe on the Maturity
Date. The Note Holder also will advise me that T may exercise the Conditional Refinancing Option if the
conditions in Section 2 above are met. The Note Holder wili provide my payment record information,
togethier with the name, title, and address of the person representing the Note Holder that T must notify in
order to excrcise the Conditional Refinancing Option. If I mect the cosdditions of Sectien 2 above, T may
exercise the Conditional Refinancing Option by notifying the Note Holder pe. later than 45 calendar days
prior to the Malurity Date. The Note Holder will calculate the fixed New Mote Pate based upon Fannie
Mac's applicable published required net yield in effect on the date and time of day notification is received
by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the
Note Holder with aceeptable proof of my required cwnership. Before the Maturity Date, ‘he Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment ameuans: and a date,
time, and place at which 1 must appear to sign any documents required to compleeibe required
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refinancing. T understand the Note Holder will charge me a $250 processing fee, any reasonable third-party
costs, such as documentary stamps, intangible tax, survey, recording [ees, etc., and the costs associated
with updating the title insurance policy, if any.

BY. SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Ballzow Flider.

| T . { )
\ A o {U < wt/u,h (Seal) ‘-,I%(, L% S D ut (BdML%I)
SRDJANI MARSSNIC -Borrower SUSAN D MARSENIC -Borrower
(Seal) (Scal)
-Burrower -Horrower
Seal) {Seal)
-Borrever -Borrower
(Seal) /. (Seal}
~Borrowen -Borrower

[Sign Original Onlyf
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