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DEFINITIONS

Words used in multiple sections of this document are defined below and othér wrorde arc defined m Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this’deement are also provided in
Section 16,

(A) "Security Instrument” mcans this document, which is dated MaY 17, 2006 , logether
with all Riders (o this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
Page 1 of 16
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(B} "Borrower" is
MUSA KAMARA, AN UNMARRIED MAN

Borrower 1s the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nominec for Lender and Lender's successors and assigns. MERS is the morigagee under
this Securify Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephion pumber of P.O. Box 2026, Flint, MI 48501-2026, (cl. (888) 679-MERS.

(D) "Lender” i

Countrywide Parik, N.A.

Lenderisa NATL. 7H&3

organized and cxisting viderthe laws of THE UNITED STATES

Lender's address is

1199 North Fairfax St.- 3te.500, Alexandria, VA 22314 .
(E) "Note™ means the promissory ote signed by Borrower and dated  MAY i7, 20086 . The
Note states that Borrower owes Lender

THREE HUNDRED EIGHTEEN THOUSAND NINE HUNDRED TWELVE and 00/100

Dollars (U.S. § 318, 912.00 ) plusTircerest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not iaterdfian  JUNE 01 ; 2036

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

{G) "Loan'" mcans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Nole, and all sums due under (his Security Instrumépy, plus interest.

(H) "Riders" mcans all Riders (o this Security Instrument that sre“executed by Borrower. The following
Riders are 1o be exceuted by Borrower [check box as applicable]:

Adjustablc Rate Rider [__] Condominium Rider [ Se~0nd Home Rider
Balloon Rider L] Planned Unit Development Rider [ 1-4 Fapi!ly Rider
[ VARider ] Biweekly Payment Rider [] Other(s) [spteify]

() "Applicable Law" mecans all controlling applicable federal, state and local stawies, regulations,
ordinances and administrative rules and orders (thal have the effect of law) as well as all-ap;nicable final,
non-appealable judicial opinions.

{I) "Community Association Ducs, Fecs, and Assessments" mcans all dues, fees, assessments 4oe other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners association
or simifar organization.

(K) "Electronic Funds Transfer” means any (ransfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limiled to, point-of-sale transfers, automated teller machine
trangactions, transfers initiated by (elephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow ltems" mcans those items that are described in Section 3.

{M) "Miscellancous Proceeds" means any compensation, scttlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for; (1)
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation: or {iv) misrepresentations of, or omissions as 10, the value and/or
condition of the Property.

(N) "Mortgage Insurance” mcans insurance protceting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and intercst under the
Note, plus (i1} any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act {12 U.S.C. Section 2601 ¢t seq.) and its
unplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o time, or
any additional or successor legisiation or regulation that governs the same subject matter. As used in this
Security Insuument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally reiated mortgage loan" even if the Loan docs not qualify as a "federally rclated mortgage loan"

under RESPA.
(Q) "Successor in inierest of Borrower" means any party that has taken title to the Property, whether or not

that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS I THE PROPERTY

This Sccurity Instrument sceures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and 7 the performance of Borrower's covenants and agreements under this
Security Instrument and the Note/ Fob this purpose, Borrower does hercby mortgage, grant and
convey 10 MERS (solely as nomince for Zender and Lender's suceessors and assigns) and (o the successors
and assigns of MERS, the following deserived pi operty located in the

COUNTY of COOK
[Type of Recording Jurisdiction [Name of Recording Jurisdiction]
Parcel 1D Number: 17343009081 which currently has ine’address of
3620 5 PRAIRIE AVENUE, CHICAGO !
[Street/Cily]

Minots 60653 {"Property Address"):
[Zip Code|

TOGETHER WITH al! the improvements now or hereafler erected on the property, and all easements,
appurtenances, and (ixtures now or hercafler a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds ouly legal litle to the interests granted by
Borrower in this Sccurity Instrument, but, if necessary (o comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to cxercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and 10 take any action required of Lender
including, but not fimited to, rcleasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the
nght to mortgage, grant and convey the Property and that the Property is unencumbcered, cxeepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againgt all
claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurily instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymer< of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when arC the principal of, and intercst on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltlems pursuant to
Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S. CULTENCy.
However, if any check or ciher instrument received by Lender as payment under the Note or this Security
Instrument is returned (o Lender unpaid, Lender may requirce that any or all subsequent payments due under
the Note and this Security Instrumedt be made in one or more of the following forms, as selected by Lender:
{a) cash; (b) moncy order; (¢) certified check, bank cheek, treasurer's check or cashier's check, provided any
such check is drawn upon an instiwtion yinose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender winen received a the location designated in the Note or at such
other location as may be designated by Lender i acedrdence with the notice provisions in Section 15. Lender
may relurn any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or pariiai payment insufficient (o bring the Loan current,
withoul waiver of any rights hereunder or prejudice to its r1ghieeia refuse such paymen( or partial payments in
the future, but Lender is not obligated to apply such payments a2 1he time such paymenlg are accepted. If each
Periodic Payment is applicd as of its scheduled due dale, then. I sider need not pay interest on unapplicd
funds. Lender may hold such unapplied funds until Borrower makes sayruent 10 bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall/either apply such funds or return
them Lo Borrower. If not applied earlicr, such funds will be applied to the owtstarding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower mi g4thave now or in the future
against Lender shall relicve Borrower from making payments due under the Note and this Sceurity Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectior, % all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interést-ané under the
Note; (b) principal due under the Note; (¢) amounts duc under Section 3. Such payments shali ke upplied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applicd first to
late charges, second to any other amounts due under this Sccurity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficicnt amount (0 pay any late charge due, the paymenl may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment js outstanding, Lender may apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the cxtent that any excess exists after the payment is applicd to the full payment of one or more
Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note.
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Any application ol payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; {b) leasehold payments or ground rents on the Property, if any: (c) premiums
for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ttems,” At origination or at any
time during”the term of the Loan, Lender may require that Community Assoctation Ducs, Fecs, and
Asscssmenls, if.any, be cscrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shail sromptly furnish 1o Lender all notices of amounts to be paid under this Scction, Borrower shall
pay Lender the Furs for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or aft Escrow Items. Lender may waive Borrower's obligation 1 pay to Lender Funds for any or all Escrow
ltems at any time, Any suck waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where pavable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall fumish to Lender receipts cvidencing such payment
within such time period as Lender »ay require. Borrower's obligation to make such payments and (o provide
receipts shall for all purposes be diemed w be a covenant and agreement contained in this Sccurity
Instrument, as the phrase "covenant and agisement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant (o a waive, anid Borrower fails to pay the amount duc for an Escrow Item,
Lender may cxercise its rights under Section 4-¢nd pay such amount and Borrower shall then be obligated
under Scction 9 to repay to Lender any such amounss Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay io Lender all Funds, and in such amounts, that are thentoquired under this Section 3.

Lender may, at any time, collect and hold Funds in an amicant (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not (o excesdire maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due o7 4ie basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accord<ncewith Applicable Law,

The Funds shall be held in an institution whosce deposits are insured-5v/a federal agencey, instrumentality,
or enity (including Lender, if Lender is an institution whose deposils are s¢ wspred) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later then-the {ime specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anaualiy analyzing the cscrow
account, or vetifymg the Escrow Ttems, unless Lender pays Borrower interest on (i Fusds and Applicable
Law permits Lender o0 make such a charge. Unless an agreement is made in writing or.Anplicable Law
requires interest to be paid on the Funds, Lender shall not be required (o pay Borrower any interzst or earnings
on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paid‘on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RES1/.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall ntotify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficicney in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refund (o
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, asscssmenls, charges, fines, and impositions
attributable (o the Property which can attain priority over this Sccurity Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manncr provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate 1o prevent
the enforcement of the lien while those proceedings arc pending, but only until such proceedings are
concluded; or (¢) secures (rom the holder of the lien an agrecement satisfactory to Lender subordinating the
licn to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which
can attain prignity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days i the date on which that notice is given, Borrower shall salisly the lien or lake one or more
of the actions set lo7t hove in this Section 4.

Lender may requite Borrower (o pay a one-lime charge for a real cstate 1ax verification and/or reporting
scrvice used by Lender in domcetion with this Loan.,

3. Property Insurance. Borrower shall keep the improvements now exisling or hercafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited (0, carthquakes and floods, for which Lender requircs insurance. This
insurance shall be maintained in the dinounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 16 the preceding senlences can change during the term of the Loan.
The insurance carricr providing the insurancs shall be chosen by Borrower subject to Lender's right (o
disapprove Borrower's choice, which right shall'ngt be exercised unrcasonably. Lender may require
Borrower 1o pay, in connection with this Loan, cither; {a) a one-time charge for flood zonc determination,
certification and tracking services; or (b) a one-time charze for flood zone determination and certification
services and subsequent charges each (ime remappings o+ sinilar changes occur which reasonably might
affect such determination or certification. Borrower shall alss be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conacction with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described aveve, Lender may obtain insurance
coverage, al Lender's option and Borrower’s expense. Lender is under_iio obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Ledider, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or lability and might provide greater or lesscr coverage than was previously i effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly. ¢xcezd the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scetion 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shatl ‘ochr interest
al the Note rate from the date of disbursement and shall be payable, with such interest, upon notics from
Lender o Borrower requesting payment,

All msurance policics requircd by Lender and rencwals of such policies shall be subjeet to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mertgagee and/or as an additional loss payee. Lender shall have the right to held the policies and renewal
certificates. If' Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nol otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mongagee and/or as an additional Toss payec.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss il not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's securily is not lessencd. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunily to mspect such Properly to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underlaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymenl or in a serics of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires imwrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mnterest or curnings on such proceeds. Fees for public adjusters, or other third parlies, rctained by Borrower
shall not be'paid ut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not econpmically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums s2cured by this Security Instrument, whether or not then due, with the cxcess, if any,
paid to Borrower. Such/inscrance procceds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negoliate and settle any available insurance claim
and related matters. If Borrowsi oes not respond within 30 days {0 a notice from Lender that the insurance
carncr has offered (o settle a clairs, then Lender may negoliate and settle the claim, The 30-day period will
begin when the notice is given. In Cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to-Lziider (a) Borrower's rights 1o any insurance proceeds in an amount
not Lo exceed the amounts unpaid under tic NGte or this Sceurity Instrument, and (b) any other of Borrower's
rights (other than the right to any refund ot <nearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights ae applicable to the coverage of the Property. Lender
may usc the insurance proceeds cither to repair or sipre the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then die:

6. Occupancy. Borrower shall occupy, establish,4ps-use the Property as Borrower's principal
tesidence within 60 days afier the exccution of this Sccurity/irsirument and shall continue to occupy the
Property as Borrower's principal residence for at least one year #f:icr the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreason ibly) withheld, or unless cxlenualing
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Tnspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deleriorate or cednmit waslte on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain (e Property in order (o
prevent the Property from deteriorating or decreasing in value duc 1o its condition: Unlese it is determined
pursuant to Section 5 that repair or restoration is nol cconomically feasible, Borrower thal! promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnadio:] mroceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsibic ior repairing
or restoring the Property only if Lender has released proceeds for such purposcs. Lender mar d sburse
proceeds for the repairs and restoration in a single payment or in a serics of progress paymentls as the work is
completed. If the insurance or condemnation proceeds arc not sufficient (o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such FCpair Or restoration,

Lender or its agent may make reasonable entrics upon and imspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse.
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8. Borrower's Loan Application. Borrower shall be in delault if , during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material represcntations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under (his Security Instrument, I
(a) Borrower fails o perform the covenants and agrecments contained in this Sccurity Instrument, (b) therc
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under this
Security istrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations), o1 {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or arpropriate to proleet Lender's interest in the Property and rights under this Security
Instrument, includirg. protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. Lender'sactions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over (i Sceurity Instrument; (b) appearing in court; and (¢) paying rcasonable attormneys'
[ees to protect its interest in the Broperty and/or rights under this Sccurity Instrument, including its secured
position in a bankrupicy procceding. Securing the Property includes, but is not Iimited to, entering the
Property (0 make repairs, change locks, replace or board up doors and windows, drain waler from pipes,
climinate building or other code vioiatians or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under iy Saction 9, Lender does not have 0 do so and is not under any
duty or obligation to do so. It is agreed that 4.ender incurs no hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shail bear interest at the Note rate from the date of
disbursernent and shalt be payable, with such intcrest, sponcotice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shail “siniply with all the provisions of the lcase.
If Borrower acquires fee title (o the Property, the icasehold and the fie title shall not merge unless Lender
agrees (0 the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance 42 & eondition of making the Loan,
Borrower shall pay the premiums required o maintain the Mortgage Insurance in affect. I, for any reason,
the Morgage Insurance coverage required by Lender ceases to be available from (e mortgage insurer thal
previously provided such insurance and Borrower was required 1o make scparaicly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requirzd to ebtain coverage
substantially equivalent to the Mortgage Insurance previously in cffect, at a cost substantal! ¥ equivalent to
the cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate Mmargage insurer
selected by Lender. If substantially equivalent Morgage Isurance coverage is not available, Bor/Gwer shall
continue (o pay to Lender the amount of the separatcly designated payments that were duc when (he
msurance coverage ceased 10 be in effect. Lender will accept, use and retain these payments as a
non-refundable foss reserve n lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any intercst or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Tnsurance coverage (in the amount and for the period that Lender requires) provided by an insurer
sclected by Lender again becomes available, is obtained, and Lender requires scparaiely designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

@D-SA(IL) {0010).02  CHL (08/05) Page 8 of 16 Form 3014 1/01



0619549102 Page: 9 of 23

UNOFFICIAL COPY

DOC ID #: 00013621182805006
condition of making the Loan and Borrower was required to make scparately designated payments toward
the premiums for Morigage Insurance, Borrower shall pay the premiums required (o maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirctnent for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses il may
mcur if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time (o time, and may
enter into agreerents with other partics that share or modif y their risk, or reduce losses. These agrecments
are on (erms and conditions that are satisfactory to the mortgage insurer and the other party {or parlies) to
these agreemcats) These agreements may require the mortgage nsurer 1o make payments using any source
of funds that the in¢rigage nsurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these 2greements, Lender, any purchaser of (he Nole, another insurer, any reinsurer, any
other entity, or any alfiliae of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized 4s) a portion of Borrower's payments for Mortgage Insurance, in cxchange
for sharing or modifying the morgage insurer's risk, or reducing losses. If such agreement provides (hat an
alfiliale of Lender takes a share of tnc 1isurer's risk in exchange for a share of the premiums paid to (he
insurer, the arrangement is often lermed “Caplive reinsurance,” Further:

(a) Any such agreements will noi aticet the amounts that Borrower has agreed Lo pay for
Mortgage Insurance, or any other terms of<%¢ Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and fitey will not entitle Borrower to any refund.

(b) Any such agreements will not affect the richis Borrower has - if any - wilh respect to the
Mortgage Insurance under the Homeowners Protéction Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to vogrest and obtain cancellation of the Mortgage
Insurance, lo have the Mortgage Insurance terminated autematically, and/or to receive a refund of
any Morigage Insurance premiums that were uncarned /si” the fime of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscelianeous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Misccllaneous Proceeds shall be applied &-vestoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's sceurity s not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscetlancoes Procecds until
Lender has had an opportunily to inspect such Property to ensure the work has been comnlelzd to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for fie repairs and
restoration in a single disbursement or in a series of progress payments as the work is compleed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscéellancous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellancous
Proceeds. If the restoration or repair is not cconomically fcasible or Lender's security would be lessened, the
Misccllaneous Proceeds shall be applicd to the sums sccured by this Security Instrument, whether or not
then due, with the excess, if any, paid (o Borrower. Such Miscellaneous Proceeds shail be applicd in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd to the sums secured by this Sccurity Instrument, whether or not then due, with the cxcess, il
any, paid to Borrower.
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In the event of a partial (aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal Lo or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agrec i wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums sccured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of #i¢\Property immediately before the partial taking, destruction, or loss in value is less than the
amount of e sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to (he sums
secured by this SZcurity Instrument whether or not the sums are then due,

If the Property 1z abandoned by Borrower, or if, afler notice by Lender o Borrower that the Opposing
Party (as defined in the nexi sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender with'n-50 days after the datc the nolice is given, Lender is authorized to colleet and
apply the Miscellaneous Procecdy either (o restoration or repair of the Property or to the sums secured by
this Security Tnstrument, whelhed or not then due. "Opposing Party" mcans the third party that owes
Borrower Miscellaneous Proceeds o the party against whom Borrower has 2 right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any asu0n ar procceding, whether civil or criminal, 1s begun that, in
Lender's judgment, could result in forfeiture of¢'re Property or other material impairment of Lender's interest
in the Property or rights under this Sceurity Instrumént: Borrower can cure such a default and, if acceleralion
has occurred, reinstate as provided in Scction 19, by-cassing the action or proceeding Lo be dismissed with a
ruling that, in Lender's judgment, precludes forfcitura“of the Property or other material impairment of
Lender's interest in the Property or rights under this Securtiy lustrument. The proceeds of any award or claim
for damages that arc attributable to the impairment of Lender's inicrest in the Property arc hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repeir. of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Hxtension of the fime for
payment or modification of amortization: of the sums secured by this Sceurity Tiswument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proscedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise moify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the origiral Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right cr_remedy
including, without Timitation, Lender's acceptance of payments from third persons, enlities or Su¢cessors in
Intercst of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

I3. Joini and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execule the Note (a "co-signer”): (a) 1S co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's intercst in the Property under the
lerms of this Sccurity Instrument; (b) is not personally obligated (o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or make
any accommodations with regard (o the terms of this Security Tastrument or the Note without the co-signer's
consent,
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Subject o the provisions of Section 18, any Suceessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and bencfits under this Sccurity Instrument. Borrower shall not be rcleased from
Borrower's obligations and Lability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants and agreements of this Security Instrument sha!l bind (excepl as provided in Section
20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower (ees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limited to, attorneys' fees, properly inspection and valuation fees, In
regard to.4ny, other fees, the absence of express anthority in this Security Instrument to charge a specific fee
to Borrower sizall not be construed as a prohibition on the charging of such fee. Lender may not charge (ees
that are expresslv prohibited by this Security Instrument or by Applicable Law.

lf the Loands cubject Lo a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or Giier.loan charges collected or 10 be collected in connection with the Loan exceed the
permilted lmits, then:’(a) any such loan charge shall be reduced by the amount necessary (o reduce the
charge to the permitted hirs;"and (b) any sums alrcady collected from Borrower which exceeded permitted
limits will be refunded o Bormiwer. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a dizect payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrowsr'y acceptance of any such refund made by direct payment
Borrower will constitute a waiver of any ngit ¢f action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrowér or Lender in connection with this Sccurity Instrument must
be m writing. Any nolice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class-mail or when actually delivered to Borrower's notice
address if sent by other means. Notice o any one BoreawCr shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice adcress shall be the Property Address unless
Borrower has designated a substitute notice address by noticc 4o Lender. Borrower shall prompily notify
Lender of Borrower's change of address. If Lender specifics a praccdure for reporting Borrower's change of
address, then Borrower shall only report a change of address through {nat specified procedure, There may be
only one designated notice address under this Security Instrument at ary one tme. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lendei oaddress stated herein unless
Lender has designated another address by nolice to Borrower. Any notice in cCnection with this Security
Instrument shall not be deemed to have been given to Lender until actually reccived oy Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Apphicabie T aw requirement
will satisfy the corresponding requirerent under this Sceurity Instrument.

16. Governing Law; Scverability; Rules of Construction, This Sccurity Tnstrument sh«il be governed
by federal law and the law of the jurisdiction in which the Property 1s located. All rightls and obligations
contamcd in this Security Instrument are subject to any requircments and limitations of Apphcabis Law.
Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it might be silent, but
such silence shall nol be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicls with Applicable Law, such conflict shali
not affect other provisions of this Security Instrument or the Note which can be given effect withoul the
conllicting provision,

As used in this Sccurity Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 0 take
any action.
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17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Properly” means any legal or beneficial interest in the Property, including, but not limited to,
those bencficial interests wansferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date (0 a purchascr.

I£ all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a henclicial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excreised by Lender if such excrcise is prohibited by
Applicabls Law,

If Lendsz excreises this option, Lender shall give Borrower notice of acccleration. The notice shall
provide a period of not less than 30 days from the date the notice is given m accordance with Section 15
within which Bedrosver must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 10 the expication of this period, Lender may invoke any remedies permitted by this Security
[nstrument without furihes notice or demand on Borrower,

19. Borrower's Rigai to Reinstale After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right t0 have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable T'aw raight specify for the termination of Borrower's right 10 reinstate; or
{c) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be duc under.chis Security Instrument and the Nots as if no acceleration
had occurred; (b) cures any defaull of any othé covenants or agreements; (c) pays all expenses incurred in
enforcing (his Security Instrument, including, bt not limited to, reasonable attorneys' fecs, property
inspection and valuation fecs, and other fees incurred for. the puipose of protecting Lender's interest in the
Property and rights under (his Security Instrument; and /). takes such action as Lender may reasonably
require to assurc that Lender's interest in the Property und rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Sceurity Zascrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may recuite thal Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) moncy order;
(c) certified check, bank check, treasurer's check or cashier's check, proviand.any such check is drawn upon
an institution whosc deposits are insured by a federal agency, mstrumenaitty~or catity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and ooligalions secured herchy
shall remain fully effective s if no acceleration had occurred. However, this right to weinstate shall not apply
in the case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariip’interest n the
Note (together with this Sccurity Instrument) can be sold onc or more times without urnor nolice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thal coll:cts Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan secvicing
obligations under the Nole, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will statc the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
conneetion with a notice of transfer of servicing. If the Nole is sold and thercalter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period aficr the giving of such notice (o take corrective action, I Applicable
Law provides a time period which must clapse before certain action can be laken, that time period will be
decmed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunily o cure
given 1o Borrower pursuant to Section 22 and the notice of aceeleration given (0 Borrower pursuant to
Section 1% shall be deemed to satisfy the nolice and opportunity to take corrective action provisions of this
Section 20,

21, Hazarcons Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defincd s toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrofeum products, toxic peslicides and
herbicides, volatile soivernts, malerials contaimng asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" mezns [ederal laws and laws of the jurtsdiction where the Property is located that
relate (o health, safety or envirghmental protection; (¢) "Bnvironmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition thal cal case, contribule (o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil thz prescnce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazirdsne Substances, on or in the Property. Borrower shall not do,
nor allow anyone else Lo do, anything affectidig the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditici, oi {¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverselvatfects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storagé on.the Property of small quantities of Hazardous
Substances that are gencrally recognized to be appropriate wnormal residential uses and to maintenance of
the Property (including, bul not limited to, hazardous substancésin consumer products).

Borrower shall promptly give Lender written notice of (a)-2z. ¥ mvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower /i%s. actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, diseharge, reicase or threat of
release of any Hazardous Substance, and (¢) any condition causcd by the proscrce, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower leams, or is notified by
any govermnmental or regulatory authority, or any private party, that any removal or othes reimediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompllytacoall necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any” ebligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceeleration; Remedies. Lender shall give notice (o Borrower prior to aceeleration following
Borrower's breach of any covenanl or agreement in this Security Instrument (but not prior {o
aceeleration under Section 18 unless Applicable Law provides atherwise). The notice shall specify: (a)
the default; (b) the aclion required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notlice may result in aceeleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of 4 delault or any other defense of Borrower to acceleration
and foreclosare, If the default is not cured on or before the date specified in the nolice, Lender at its
oplion may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
enlitled to collect all expenses incurced in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securily Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing “my Security Instrument, but only if the fee is paid to a third party [or services rendered and the
charging of the (ee is permitted under Applicable Law.

24. Waiyer of Homestead, In accordance with IHinois law, the Borrower hercby relcases and waives
all rights under 2:1d by virtue of the Tllinois homestcad exemption laws,

25, Placement o Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coveragetquired by Borrower's agreement with Lender, Lender may purchase insurance a
Borrower's expense to profect Lender's interests in Borrower's collateral. This insurance may, but nced not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made”against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Li2ndcr, but only after providing Lender with evidence that Borrower has
oblained insurance as required by Borrowver's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible fer the costs of that insurance, including interest and any other
charges Lender may impose in connection wit!i i placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The c¢osts\of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of (e Misurance may be more than the cost of insurance
Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Al
§ Wy ; (Seal)
MUSA KAMARA -Borrower

(Scal)

-Borrower

{Seal)

-Borrower

(Scal)

-Borrower
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STATE OF ILLINOIS, ;_f‘dxp/t County ss:

L, { A B < PAS . Notary Public in and for said county
and state do hereby certify that

}
!\/} Ula {I{ AAA LT A

[}

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged (hat he/she/they signed and delivered the said
mstrument as his/her/their (ree and voluntary act, for the uscs and purposes therein set forth,

Given unacy my hand and official scal, this / Zi], day of ‘L/Vl i\,j L 2o

i
~ Ui c }/L {

Notary Public

My Commission Expircs: e )2 7 }U 6’

’ WNAS
CFFICiAL SEAL
LUNA C RASHD
NOTARY PUBLIC - 5TATE OF | -
R iG - STATE OF ILLINOJ:
MY COMMISSION EXP#RESOUZI?‘IOQQ ¢
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EXHIBIT A

LEGAL DESCRIPTION
THAT PART OF LOT 5 LYING NORTH OF LINE DRAWN FORM A POINT IN THE EAST LINE OF LOT 5, 23.98
(EXCEPT THE NORTH § FEET THEREOF) AND LOTS 5,7, 8, 9, 10, 11 AND THE NORTH 10 FEET OF LOT
12 IN BLOCK 2 IN'SCAMMON'S NELSON SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4
QF THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, 'v.COOK COUNTY, ILLINOIS.
Commonly known as: 352 5. PRAIRIE AVE., CHICAGO, IL 60653

Permanent Index No.: 17-34-305-7 17-0000
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ADJUSTABLE RATE RIDER

(PayOption MTA Twelve Month Average Index - Payment Caps)

06970 G001362118280500¢
[Escrow/Closing #] [Doc ID #]

THIS ADJUSTABLE RATL RIDER is made this SEVENTEENTH day of
MAY, 2006 ~and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or)Security Deed (the "Security Instrument"} of the same date given by

the undersigned ("Borrower") tu secure Borrower's Adjustable Rate Note {the "Note"} to
Countrywide Bank, N.A.

("Lender") of the same date and coveirig) the property described in the Security Instrument and
located at:
3620 S PRAIRIE AVENUE

CHICAGC,. 1L 60653
[Property Address)

THE NOTE CONTAINS PROVISIONS THAT WILL CHAMGE THE INTEREST RATE AND THE
MONTHLY PAYMENT. THERE MAY BE A LIMIT ON T/#Z AMOUNT THAT THE MONTHLY
PAYMENT CAN INCREASE OR DECREASE. THE PRINCIPAL AMOUNT TO REPAY COULD
BE GREATER THAN THE AMOUNT ORIGINALLY BORROWED, RUT NOT MORE THAN THE
MAXIMUM LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS: In addition to the covenants and agreemen's made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly payments, as icilows:

* PayOption MTA ARM Rider
1E310-XX (09/05)(d) Page 1 ¢f 6
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2. INTEREST

{A) Interest Rate

Interest will be charged on unpaid Principal until the full amount of Principal has been paid. Up
untif the firei day of the calendar month that immediately precedes the first monthly payment due date
set forth In Sestion 3 of the Note, | will pay interest at a yearly rate of 8.000 %. Additional
days interes. colizcted prior to the first monthly payment due date is sometimes called "Per Diem"
interest and is u’e at the time | close my loan. Thereafter until the first Interest Rate Change Date,
defined below in Scction 2(B), | will pay interest at a yearly rate of 1.750 %. This rate is
semetimes referred t¢” a5 the "Start Rate" and is used to calculate the initial monthly payment
described in Section 3. Tle-interest rate required by this Section 2 of the Note is the rate | will pay
both before and after any defauii,described in Section 7(B) of the Nate.

(B) Interest Rate Change Dat:s

The interest rate | will pay may chdrnge on the £irst day of
JULY, 2006 . and on fhal cay every month thereafter. Each date on which my
interest rate could change is called an “intérest Rate Change Date." The new rate of interest will
become effective on each Interest Rate Change Jaie. The interest rate may change monthly, but the
monthly payment is recalculated in accordance with Saction 3.

(C) Index

Beginning with the first Interst Rate Change Date, my-arjustable interest rate will be based on an
Index. The "Index" is the "Twelve-Month Average" of the_zniiual yields on actively traded United
States Treasury Securities adjusted to a constant maturity of one year as published by the Federal
Reserve Board in the Federal Reserve Stalistical Release entitied "Sslected Interest Rates {H.15)"
{the "Monthly Yields"). The Twelve Month Average is determined Ly ‘2dding together the Monthly
Yields for the most recently available twelve months and dividing by 12. Tz most recent Index figure

available as of the date 15 days before each Interest Rate Change Date is calleathe "Current Index".
If the Index is no longer available, the Note Holder will choose a new index1iiat is based upon
comparable information. The Note Holder will give me notice of this choice.

(D) Calculation of Interest Rate Changes

Before each Interest Rate Change Date, the Note Holder will calculate my new interast rate by
adding THREE & SEVEN-ETIGHTHS percentage point(s) ( 3.875 %) ("Margin"} to
the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth
of one percentage point (0.125%). This rounded amount will be my new interest rate until the next
Interest Rate Change Date. My interest will never be greater than 9.950 %. Beginning with
the first Interest Rate Change Date, my interest rate will never be lower than the Margin.

3. PAYMENTS
(A) Time and Place of Payments
{ will make a payment every month.

® PayOption MTA ARM Rider
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[ will make my monthly payments on the FIRST day of each month
beginningon July, 2006 . L will make these payments every month until | have
paid all the Principal and interest and any other charges described below that | may owe under the
Note. Each-manthly payment will be applied as of its scheduled due date and will be applied to interest
before Principzl. If, on JUNE 01, 2034 , | still owe amounts under the Note, | will pay
those amourits/in full on that date, which is called the "Maturity Date."

I will make my monthiy payments at
F.O. Box 660621, Dallas, TX 75266-06094

or at a different place if requived by the Note Holder.

(B) Amount of My Initial Munthly Payments
Each of my initial monthly paytnen's until the first Payment Change Date will be in the amount of
US.$ 1,139.29 , unless adjusted under Section 3 (F).

(C) Payment Change Dates

My monthly payment may change as roquired by Section 3(D) below beginning aon the
first day of JULY, 2007 , and on that day every 12th
month thereafter. Each of these dates is calied a "Fayrient Change Date." My monthly payment also
will change at any time Section 3(F) or 3(G) below recdires me to pay a different monthly payment.
The "Minimum Payment" is the minimum amount Note Ho'der will accept for my monthly payment
which is determined at the last Payment Change Date or as rrovided in Section 3(F}) or 3(G) below. if
the Minimum Payment is not sufficient to cover the amount of ihe interest due then negative
amartization will occur.

| will pay the amount of my new Minimum Payment each morith’ haginning on each Payment
Change Date or as provided in Section 3(F) or 3(G) below.

(D) Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Date, the Note Holder will calculzie-the amount of
the manthly payment that would be sufficient to repay the unpaid Principal that | am‘expacted to owe
at the Payment Change Date in full on the maturity date in substantially equal payments at the interest
rate effective during the month preceding the Payment Change Date. The result of this ca'culation is
called the "Full Payment.” Unless Section 3(F) or 3(G) apply, the amount of my new maonthly payment
effective on a Payment Change Date, will not increase by more than  7.500% of my prior
monthly payment. This 7.500% limitation is called the "Payment Cap." This Payment Cap
applies only to the Principal and interest payment and does not apply to any escrow payments Lender
may require under the Security Instrument. The Note Holder will apply the Payment Cap by taking the
amount of my Minimum Payment due the month preceding the Payment Change Date and multiplying
it by the number 1.075 . The result of this calculation is called the "Limited Payment." Unless
Section 3(F) or 3(G) below requires me to pay a different amount, my new Minimum Payment will be
the lesser of the Limited Payment and the Full Payment.

¢ PayOption MTA ARM Rider
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(E} Additions to My Unpaid Principal
Since my monthly payment amount changes less frequently than the interest rate, and since the
monthly payment is subject to the payment limitations described in Section 3{D), my Minimum
Payment could be less than or greater than the amount of the interest portion of the monthly payment
that would be zufficient to repay the unpaid Principal | owe at the monthly payment date in full on the
Maturity Date in substantially equal payments. For each month that my manthly payment is less than
the interest portie), ‘he Note Holder will subtract the amount of my monthly payment from the amount
of the interest portio1-2nd will add the difference to my unpaid Principai, and interest will accrue on the
amount of this differerice at the interest rate required by Section 2. For each month that the monthly
payment is greater than t'»c interest portion, the Note Holder will apply the payment as provided in
Section 3(A).

(F) Limit on My Unpaid Principal, Increased Monthly Payment
My unpaid Principal caii/” never exceed the Maximum  Limit equal to
ONE HUNDRED FIFTEEN percent{ 115 %) of the Principai amount |
originally borrowed. My unpaid Principal cov’d-cxceed that Maximum Limit due to Minimum Payments
and interest rate increases. In that event, on the date that my paying my Minimum Payment would
cause me to exceed that limit, | will instead pay 2 .new Minimum Payment. This means that my
monthly payment may change more frequently than-araually and such paymenit changes will not be
limited by the Payment Cap. The new Minimum Paymesic#ill be in an amount that would be sufficient
to repay my then unpaid Principal in full on the Maturity Da%e in substantially equal payments at the
current interest rate.

(G) Required Full Payment

Onthe tenth Payment Change Date and on €acp-succeeding fifth Payment
Change Date thereafter, | will begin paying the Full Payment as my Mwimum Payment until my
monthly payment changes again. | also will begin paying the Full Payment as iy Minimum Payment
on the final Payment Change Date.

(H) Payment Options

After the first Interest Rate Change Date, the Note Holder may provide me with up to three (3)
additional payment options that are greater than the Minimum Payment, which are callec ' ayment
Options." The Payment Options are calculated using the new interest rate in accordance with Section
2(D). I may be given the following Payment Options:

() Interest Only Payment: the amount that would pay the interest portion of the monthly
payment. The Principal balance will not be decreased by this Payment Option and it is only
available if the interest portion exceeds the Minimum Payment.

(il Amortized Payment: the amount necessary to pay the loan off {(Principal and
interest) at the Maturity Date in substantially equal payments. This monthly payment amaunt
is calculated on the assumption that the current rate will remain in effect for the remaining
term.

® PayOption MTA ARM Rider
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{iii} 15 Year Amortized Payment: the amount necessary to pay the loan off (Principal

and interest) within a fifteen (15) year term from the first payment due date in substantially

equal payments. This monthly payment amount is calculated on the assumption that the
curient rate will remain in effect for the remaining term.

These Fayment Options are only applicable if they are greater than the Minimum Payment.
B. TRANSFER Q) THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument entitled "Transfer of the Property or a Beneficial Interest in
Borrower” is amended to read-as follows:

Transfer of the Property or/a Bzneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means ariy ‘egal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transfar2d.in a bond for deed, contract for deed, installment sales
contract ar escrow agreement, the intent or 4 5ich is the transfer of title by Borrawer at a future date to
a purchaser.

If all or any part of the Property or any intersst in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial wtérast in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immesiate payment in full of all sums secured by
this Security instrument. However, this option shall not ke exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise 2+is aption if: {a) Borrower causes to be
submitted to Lender information required by Lender to evaluate theintended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonabiy getarmines that Lender's security
will not be impaired by the loan assumption and that the risk of .4 %reach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabia fee as a condition to
Lender's consent to the loan assumption. Lender may also require thetrarsieree to sign an
assumption agreement that is acceptable to Lender and that obligates the transieres to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower il continue to
be obligated under the Note and this Security Instrument unless Lender releases Borrower ih writing.

If Lender exercises the option to require immediate payment in full, Lender shall giviz Eorrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
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this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIiGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in
this Adjustab'e Rate Rider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

o o
A, ~ /‘Yéb\ A ﬁ‘; N

MUSA KAMARA -Borrower

-Bomrower

-Borrower

-Bormower
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