UNOFFICIAL COPMIUIHIIAUI

Doc#: 0619555168 Fee: $64.00
After Recording Return To: Eugene “Gene" Moore RHSP Fee:$10.00

COUNTRYWIDE HOME LOANS, INC. Cook County2::eo%r:g; o;rae;dls oo
MS SV-79 DOCUMENT PROCESSING Date: 07114 ' ¥

P.O.Box 10423
Van Nuys, CA 91410-0423

Prepared By:
GERRI L. JONES

AMERICA'S WHOLESALE LENDER

1011 WARRENVILLE RD. #115
LISLE
IL 60532

— [Space Above This Line For Recording Data]

A‘FS - 45497 (00013968121306006

[Escrow/Closing #) [Doc TD §#]

MORTGAGE

MIN 1000157-0006918450-1

DEFINITIONS

Words used in multiple sections of this document arc defined below and othét v ords are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this’de umant are also provided in
Section 16.

(A) "Security Instrument" means this document, which is daied JUNE 21, 2005 , together
with all Riders 1o this document,
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(B) "Borrower" is
JESUS MATA, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation (hat is
acting solcly as a nomince for Lender and Lender's successors and assigns. MERS is the morigagee under
this Securify instrument, MERS is organized and existing under the laws of Delaware, and has an address
and telephone pzmber of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender" i

AMERICA'S WHCLEBALE LENDER

Lenderisa CORPORZTTON

otganized and exisling under the laws of NEW YORK

Lender's address is

4500 Park Granada MSN#/5VB-314, Calabasas, CA $1302-1613 .
(E) "Note" means the promissory ote signed by Borrower and dated  JUNE 21, 2006 . The
Note states that Borrower owes Lender

ONE HUNDRED FORTY NINE THOUSAND FOUR HUNDRED and 00/100

Dollars (U.S. $ 149, 400.00 ) plus ecrest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not laterinan  JuLYy 01, 2036

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus 1aterést any prepayment charges and lale charges
due under the Notc, and all sums duc under this Security Instrumére, plus interest.

(H) "Riders" means all Riders {o this Security Instrument that 7x¢ executed by Borrower. The following
Riders arc lo be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider Condominium Rider |:| Secoud Hame Rider
Balloon Rider |:| Planned Unit Development Rider [ l14 Farily Rider
VA Rider [ Biweekly Payment Rider Otper(s) [specify]

)
() "Applicable Law" means all controlling applicable federal, sigie and local statiec, regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all-arpiicable final,
non-appealable judicial opinions,
(I} "Community Association Dues, Fees, and Assessments" means all dues, fees, asscssments @] other
. charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization,
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as lo order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not imited to, point-of-salc transfers, automaied teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghousc translers.
(L.} "Escrow Items" means those items that are described in Section 3.
(M} "Miscellaneous Proceeds” means any compensation, sclllement, award of damages, or proceeds paid by
any third parly (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(ii1) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as 10, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10 time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Insirument, "RESPA" refers to all requircments and restrictions that are imposed in regard 10 a
“federally related mortgage loan” even if the Loan docs not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Successor in "ai=rest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed 3¢ rrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN TIE PROPERTY
This Security Instrument secures o, Lender: (i) the repayment of the Loan, and al} renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note./ Foi this purpose, Borrower does hereby morigage, grant and
convey t0 MERS (solcly as nominee foi- fender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following describee property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETC AND MADE A PART HEREOF.

Parcel ID Number: 03034000631085 which currently has tic address of
847 OXFORD PLACE, WHEELING :
[Street/City]

llingis 60090 ("Property Address™):
[Zip Codej

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property, All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Sccurity Instrument, but, if necessary to comply with law or custom, MERS (as nominec [or
Lender and Lender's successors and assigns) has the right: t exercise any or all of those intcrests, including,

@g -6A{IL) (0c010).02  CHL (08/05) Page 3 of 16 Form 3014 1/01




0619555168 Page: 4 of 21

UNOFFICIAL COPY

DOC ID #: (00013968121306006
but not limited to, the right to foreclose and scll the Property; and lo take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the
right 10 mortgage, grant and convey the Property and that the Properly is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering real

property.

UNIFOR® COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen< of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when dav¢ the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late chanzes due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments duc vidder the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or olner instrument received by Lender as payment under the Note or this Sccurity
Instrument is retumed to Lender unpaid, Lender may require that any or all subscquent payments due under
the Note and this Security Instrutiient be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢} certificc check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution-wiicse deposits arc insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender vien received at the location designated in the Note or at such
other location as may be designated by Lender in accorGence with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or parti=i payment insufficient Lo bring the Loan current,
without waiver of any rights hercunder or prejudice 10 its nghis4o refuse such payment or parlial payments in
the future, but Lender is not obligated to apply such payments a¢ 1k time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lsnder need not pay interest on unapplied
funds, Lender may hold such unapplied funds until Borrower makes payraent 10 bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender siall gither apply such funds or return
them to Borrower. I not applicd earlier, such funds will be applied to the outsianding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower miZ=thave now or in the [uture
against Lender shall relieve Borrower from making payments due under the Note and @his Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwisc described in this Scation 2, all paymenls
accepted and applied by Lender shall be applied in the following order of priority: (a) intersst dne under the
Note; (b) principal due under the Nole; (¢) amounts due under Section 3, Such paymenis shall B¢ applied o
each Periodic Payment in the order in which it became due, Any remaining amounts shall be appled first 1o
lale charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
baiance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
suflicient amount (o pay any late charge due, the payment may be applied (o the delinqueni payment and the
late charge. If morc than one Periodic Payment is oulstanding, Lender may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the extent that any excess exists afier the payment is applied to the full payment of one or more
Pericdlic Payments, such excess may be applied (o any late charges due. Voluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shail pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and asscssments and other iems which can attain priority over this Securily Instrument as a lien or
cncumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section S; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during”ihe term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, iLany, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Liem.
Borrower shail pomplly furnish to Lender all notices of amounts to be paid under this Scction. Borrower shall
pay Lender the Furds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. T.cnder may waive Borrower's obligation to pay (o Lender Funds for any or all Escrow
Items at any time. Any sack waiver may only be in writing, In the event of such waiver, Borrower shall pay
direcly, when and where pevsble, the amounts duc for any Escrow Items for which payment of Funds has
been waived by Lender and, if Z¢ader requires, shall furnish 10 Lender receipls evidencing such payment
within such time period as Lender miay require. Borrower's obligation to make such payments and Lo provide
reccipls shall for all purposes be diemed to be a covenant and agrecment contained in this Security
Instrument, as the phrase "covenant and' <gicement” is used in Section 9. If Borrower is obligated 1o pay
Escrow Items directly, pursuant to a waiver, and Rorrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section ¥.<nd pay such amount and Borrower shall then be obligated
under Section 9 to repay (0 Lender any such amounts Lender may revoke the waiver as to any or all Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are theroquired under this Section 3.

Lender may, at any time, collect and hold Funds in an amicant (a) sufficient Lo permit Lender Lo apply the
Funds at the time specified under RESPA, and (b) not to excesd «e maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due or die basis of current data and reasonable
cstimates of expenditures ol future Escrow Items or otherwise in accordsnce with Applicable Law.

The Funds shall be heid in an institution whose deposits are insuret-bva federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are sc usered) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later then_the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anaua’iy analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on tiic Fusds and Applicable
Law permits Lender to make such a charge. Unless an agrcement is made in writing or Anplicable Law
requires interest to be paid on the Funds, Lender shail not be required to pay Borrower any interzst or earnings
on the Funds. Borrower and Lender can agrec in writing, however, that interest shall be paid 4 the Funds.
Lender shall give o Borrower, without charge, an annual accoun ting of the Funds as required by RES2/,.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To
the extent that (hese items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until -such proceedings arc
concluded; vr (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which
can attain pricdty over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Within 10 days o tie date on which that notice is given, Borrower shall satisfy the fien or take onc or more
of the actions set fora sbove in this Section 4,

Lender may requize Porrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

3. Property Insurance. Porzower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by Fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited (5, e¢rthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amsunts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant i ‘ie, preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuraiCs chall be chosen by Borrower subjecl to Lender's right to
disapprove Borrower's choice, which right shall-tiet be exercised unreasonably, Lender may requite
Borrower to pay, in connection with this Loan, eiher; (a) a one-time charge for flood zone determination,
certification and tracking scrvices; or (b) a one-time charse for flood zone determination and certification
services and subsequent charges each lime remappings ‘o similar changes occur which reasonably might
alfect such determination or certification. Borrower shall alsy Fo responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conazction with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails Lo maintain any of the coverages described ahove, Lender may oblain insurance
coverage, at Lender's option and Borrower's expense. Lender is under wo obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Ledider, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property/ against any risk, hazard
or lability and might provide greater or lesser coverage than was previousiy in-effecl. Borrower
acknowledges that the cost of the insurance coverage so oblained might signilicantls exsead the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Seciion 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shail Dear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon nsiice from
Lender (0 Borrower requesting payment.

All insurance policies reguired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shail have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clausc and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompl notice 1o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shail be
applied Lo restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property (o ensure the
work has been completed to Lender's salisfaction, provided that such ingpection shall be underlaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inwrest 10 be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be ppia put of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration
or repair is not eromomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied Lo the suriis Sezured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Suchin<arance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandéns the Property, Lender may file, negotiate and settle any available insurance claim
and rclated matters. If Borrowe: does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to scttle a ciair, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In &ther event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns (v-Londer (a) Borrower's fights to any insurance proceeds in an amount
nol to exceed the amounts unpaid under ¢ 2ete or this Security Instrument, and (b) any other of Borrower's
rights (other than the right 1o any refund vt “nzarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such cights are applicable (o the coverage of the Property. Lender
may use the insurance proceeds either (o repair or restore the Property or to pay amounts unpaid under the
INote or (his Sccurity Instrument, whether or not then due

6. Occupancy. Borrower shall occupy, establish, and use the Property as Botrower's principal
residence within 60 days after the execution of this Securily/irstrument and shall continue to occupy the
Propetty as Borrower's principal residence for at least one year 4ficr the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasorably, withheld, or unless extenualing
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Iosnections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or conmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintam tie Property in order 1o
prevent the Property from deteriorating or decreasing in value due to its conditior:; Unisas it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shal! vromptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnzio: sroceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsiblie {05 repairing
or restoring the Properly only if Lender has released proceeds for such purposes. Lender may gisburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation procecds are not sufficient (o repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the completion of such repair or restoration,

Lender or ils agent may make rcasonable entries upon and inspections of the Property, If it has
reasonabie cause, Lender may inspect the interior of the improvements on the Property. Lender shail give
Borrower notice at the (ime of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower’s Loan Application, Borrower shall be in defaull if, during the Loan application process,
Borrower or any persons or cutities acting at the direction of Borrower or with Borrower's knowledge or
consent gave malerially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in conncction with the Loan. Material representations include, but
arc not limited to, representations concerning Borrower's occupancy of the Property as Borrower's ptin¢ipal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails 10 perform the covenants and agrecments contained in this Security Instrument, (b) there
15 a legal procecding that might significantly affect Lender's intercst in the Property and/or rights under Lhis
Security Irsiument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priority over this Security Instrument or to enforce laws or
regulations),” o (v) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or apurpriale (o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or rcpairing
the Property. Lender's «ctizms can include, but ate not limited to: (a) paying any sums sccured by a lien
which has priority over this/Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys'
fees Lo protect its interest in the Froperty and/or rights under this Security Instrument, including its secured
position in a bankrupicy procccding. Securing the Properly includes, but is not limited 1o, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water (rom pipes,
eliminate building or other code vioiativits or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under s Section 9, Lender does not have 10 do so and is not under any
duty or obligation to do so. It is agreed thai Zander incurs no Hability for not laking any or all aclions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument, These amounts theil bear intcrest at the Note rate from the date of
disbursement and shall be payable, with such interest, tpso-notice from Lender to Borrower reguesting
payment.

If this Security Instrument is on a leaschold, Borrower shail comiply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the e title shall not merge unless Lender
agrees to Lhe merger in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making (he Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuraice’m cffect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morlgage insurer that
previously provided such insurance and Borrower was required to make separaicty dsrignated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requird ¢ obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantiatly equivalent o
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availabie, Borrowar shall
continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased Lo be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required (o pay
Borrower any interest or carnings on such loss reserve. Lender can no longer require ioss reserve paymens if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
sclected by Lender again becomes availabie, is obtained, and Lender requires separalciy designated
payments loward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making Lhe Loan and Borrower was required (0 make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or Lo provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lender providing for such
terminalion or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Notc.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party Lo the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may
enter into 2gzeements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) (o
these agreenieris. These agreements may require the mortgage insurer (0 make payments using any source
of funds that the i0-tgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums):

As a resull of thes< agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any
other entity, or any affiliate of-any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterizes ) a portion of Borrower's payments for Mortgage Insurance, in ¢xchange
for sharing or modifying the muitsage insurer's risk, or reducing losses, If such agreement provides that an
affiliate of Lender takes a share of (ic msurer's rigk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed-"caplive reinsurance.” Further:

(a) Any such agreemenis will noi siiect the amounts that Borrower has agreed to pay lor
Mortgage Insurance, or any other terms vi 222 Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and thiey will not entitle Borrower o any refund.

(b) Any such agreements will not affect the rishts Borrower has - if any - with respect to the
Morigage Insurance under the Homcowners Proteetion Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, {0 eqvast and obtain cancellation of the Morigage
Insurance, to have the Morlgage Insurance terminated ar.oinatically, and/or to reccive a refund of
any Mortgage Insurance premiums that were unearned /2% the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture, All-Miscellancous Proceeds are hereby
assigned 1o and shall be paid to Lender,

I[ the Property is damaged, such Miscellancous Proceeds shall be applicd t restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security iz not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscedaneaus Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been complated to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay [of i repairs and
restoration in a single disbursement or in a series of progress payments as the work is compleied; Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on such Misselianeous
Proceeds, Lender shail not be required to pay Borrower any interest or earnings on such Miscéllaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's securily would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not
then due, with the cxcess, if any, paid t0 Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly before the partial taking, destruction, or loss in value is equal (o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or 1oss in value, unless Borrower and Lender otherwise agrec in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Procecds multiplicd by the
following [raction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shail be paid to Borrower,

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of e sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Zender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
secured by this Secwity Instrument whether or not the sums are then due.

If the Property (is.zbandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the ner sentence) offers to make an award to settlc a claim for damages, Borrower fails
to respond 1o Lender within.39 days afler the date the notice is given, Lender is authorized to coilect and
apply the Misceilaneous Procecds either to restoration or repair of the Property or to the sums secured by
this Securily Instrument, whetiicr or not then due. "Opposing Parly" means the third parly that owes
Borrower Miscellaneous Proceeds o1 the party against whom Borrower has a right of action in regard 1o
Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture L t2e- Property or other matcrial impairment of Lender's interest
in the Property or rights under this Security Insuumedi: Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Scction 19, by cavsing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeituse oFf the Property or other malerial impairment of
Lender's interest in the Property or rights under this Securitvirzstrument. The proceeds of any award or claim
for damages thal are attributable to the impairment of Lender’s iaterest in the Property arc hereby assigned
and shall be paid (0 Lender.

All Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance Bv Lender Not a Warver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Ir<trument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale to releasc the izability of Botrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procsedings againsl any
Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise mordi{y. amortization
of the sums securcd by this Security Instrument by reason of any demand made by the origina: Borrower or
any Successors in Inicrest of Borrower. Any forbearance by Lender in cxercising any rignt or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or SucLassors in
Inierest of Botrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
cxercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securily Instrument but does not exccute the Note (a "co-signer”); (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exlend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and hability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefil the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's intercst in the Property and rights under this
Security Instrument, including, but not limited Lo, attomeys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
lo Borrowei shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that arc expressiy prohibited by this Security Instrument or by Applicable Law.

If the Loasi » subject to a law which scts maximum loan charges, and that law is finaily interpreted so
that the interest or ciner loan charges collected or to be collected in connection with the Loan cxceed the
permitied limits, then:{a)any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Lim't--and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrewer. Lender may choose (o make this refund by reducing the principal owed
under the Nolc or by making a dirsci payment to Borrower. If a refund reduces principal, the reduction will
be trealcd as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Nole). Borrower's, acceptance of any such refund made by direct payment {0
Borrower will constitute a waiver of any rigriof action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrtwe< or Lender in connection with this Security Instrument must
be in writing. Any notice lo Borrower in connection-with this Security Instrument shall be deemed (o have
been given to Borrower when mailed by first clats mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Bolrorver shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The noticearddress shall be the Properly Address unlcss
Borrower has designated a subslitute notice address by notics #¢ Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through #21at zpecified procedure. There may be
only one designated notice address under this Security Instrument ai-2myv’one time. Any notice 10 Lender
shall be given by delivering it or by mailing it by first class mail to Lenders address stated hercin unless
Lender has designaled another address by notice to Borrower. Any notice ii ¢zmmection with this Securily
Instrument shall not be decmed to have been given to Lender until actually received bv Lender, If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy (he corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Securily Instrument sha® pe gaverned
by federal law and the law of the jurisdiction in which the Property is located. All rights and-chligations
contained in this Security Instrument are subject to any requircments and limitations of Applicioiz Law.
Applicable Law might explicitly or implicitly allow the parties to agrce by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Notc which can be given effect without the
confiicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to take
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
“Interest in the Property” mcans any legal or beneficial intcrest in the Property, including, but not limited (o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future daie (o a purchascr.

Il alt or any part of the Property or any Interest in the Property is sold or transferred (or if Botrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shail not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lenucr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pened of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay Lhese
sums prior (o the expuation of this period, Lender may invoke any remedies permitted by this Security
Instrument without furtter “otice or demand on Borrower.

19. Borrower's Right-to Reinstate After Acceleration. If Borrower mccis certain conditions,
Borrower shall have the right te-iiave enforcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days beieic sale of the Property pursuant to Section 22 of this Security Instrument:
(b) such other period as Applicable Law taight specify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this-Sceurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc-ouder this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any oiie covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but-not limited to, reasonable attormeys' fces, property
inspection and valuation fees, and other fees incuried for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and. (d) takes such action as Lender may rcasonably
require (0 assure that Lender's inlerest in the Property 2i¢ rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Secunty irtrument, shall continuc unchanged unless
as otherwise provided under Applicable Law. Lender may reyuirz- that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected Oy T.ender: (a) cash; (b) moncy order:
(c) certified check, bank check, treasurer's check or cashier's check, providéd any such check is drawn upon
an ingtitution whosc deposits arc insured by a federal agency, instrumeriality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Botrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to+zinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a part al interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice (o
Borrower, A salc might result in a change in the entity (known as the "Loan Servicer") that coliecis Periodic
Payments due under the Note and this Securily Instrument and performs other mortgage loan &rvicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be oné or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Botrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address 10 which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwisc provided by the Note purchaser.

@g-sA(IL) {(0010).02  CHL (08/05) Page 12 of 16 Form 3014 1/01




0619555168 Page: 13 of 21

UNOFFICIAL COPY

DOC ID #: 00013968121306006

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other parly {with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. I[ Applicabic
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to curc
given 10 Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant (o
Section 18shall be deemed Lo satisfy the notice and opportunity to take corrective action provisions of this
Seclion Z0.

21, Hazezdous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
subslances defiice as Loxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gnsoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials: )]
"Environmental Law" mcans-federal laws and laws of the jurisdiction where the Property is located that
relate to healih, safety or enviroamental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or remgva action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that car’cause, contribute 1o, or otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or perinit-ihe presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do,
nor allow anyone elsc 10 do, anything affeciing the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Conditior;-er {c) which, duc to the presence, use, or relcase of a
Hazardous Substance, creates a condition that adveisely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage en the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriale 19 normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances i: consumer products).

Borrower shall promptly give Lender written notice of (a) ar'vinvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private varty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower kas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the prisence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower iearns, or is notified by
any governmental or regulatory authorily, or any private party, that any removal or ciher.~2mediation of any
Hazardous Substance affecting the Properly is necessary, Borrower shall promptl: tale all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create ary obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior {o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of (he Property. The notice shall
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[urther inform Borrower of the right to reinstate after acceleration and the right to assert in the
loreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attornevs’ fees and costs of title evidence.

23. Release. Upon payment of alf sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
relcasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of i fee is permitted under Applicable Law.

24. Wuivir of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under apd ty virtue of the INlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
ol the insurance coverage réquired by Borrower's agrecment with Lender, Lender may purchase insurance at
Borrower's expense 1o proteet-Lender's interests in Borrowet's collateral. This insurance may, but need not,
protect Borrower's interests. The, coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is madc against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lende:, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Boriowci's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible £+ the costs of that insurance, including intercst and any other
charges Lender may impose in connection wiip«he placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The cosis of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of ihe insurance may de more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

. ,&csxfs MJ& (Seal)

JESUS MATA -Bomrower

D (Seal)

-Borrower

(Seal)

-Botrower

(Seal)

-Borrower
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STATE OF ILQNOIS . Z@/ Z County ss: COOK
I, \// P ~ , @ Notary Public in and for said colinty

and state do hereby ccrufy thal .

JOSS Y oo

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd Fofore me this day in person, and acknowledged that hefshe/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purpos rein set forth.
Given‘urder my hand and official seal, this ﬁ [ day of .
My Commission Expirss: m
B30T E 9]

Notary Public

v
“OFFICIAL SEA!T %

‘ ERICA VILELLA
COMMISSION EXPiRES 11/22/(7
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LEGAL DESCRIPTION ATTACHMENT

UNIT 110-“A” IN CHELSEA COVE CONDOMINIUM NUMBER 1 AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

A PART OF LOT 1IN CHELSEA COVE, A SUBDIVISION, BEING PART OF LOTS S, 6 AND 7 TAKEN AS A
TRACT.IN OWNER’S DIVISION OF BUFFALO CREEK FARM, BEING A SUBDIVISION OF PART OF
SECTIONS/Z. 3, 4, 9 AND 10, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS'ATTACHED AS EXHIBIT “B” TO DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMEGER 22604309, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

Property Identification Number: (3-03-400-063-1085

Address of Property (for identification purposes only):

Street: 847 OXFORD PLACE
City, State: WHEELING, Illinois
Unit/Lot:

Condo/Subdiv:
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CONDOMINIUM RIDER

After Recoraing Return To:
COUNTRYWiDE HOME LOANS, INC.

MS SV-7Y% DQCUMENT PRCOCESSTING
P.O.Box 10425
Van Nuys, CA' 9]410-0423

PARCEL ID #:
03034000631085

Prepared By:
GERRI L. JONES

AMERICA'S WHOLESALE LENDER

1011 WARRENVTLLE RD. #1165

LISLE
IL 60532
454397 000123968121306006
[Escrow/Closing #] 'Dor. ID #]
THIS CONDOMINIUM RIDER is made this TWENTY-FTRST day of
JUNE, 2006 . and is incorporated into and shall be deemed to amend and 5t ,,plement the

Mortgage Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Page 1 of 4
@2 -8R (0411)  CHL (11/04)(d) Initiais: &M
VMP Mortgage Solutions, inc. (800)521-7291 Form 3140 1/01
*23091" 81213000001008R*
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undersigned (the "Borrower") to secure Borrower's Note to
AMERICA'S WHOLESALE LENDER

(the "Lender") of the same date and covering the Property described in the Security Instrument and

located at:
847 OXFORD PLACE, WHEETTNG, IL 60090

[Property Address]
The Property inciuds, a unit in, together with an undivided interest in the common elements of, a

condominium project krown as:
CHELSEA COVE

t{Name of Condominium Project]
(the "Condominium Project"). If the swiers association or ather entity which acts for the Condominium
Project {the "Owners Assaciation”).holds title to property for the benefit or use of its members or
shareholders, the Property also inciua2s Barrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrawer's interosi

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further cavenant and agree as follows:

A. Condominium Obligations. Borrower shall 0eiiorm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Consiituent Documents” are the: {i) Declaration
or any other document which creates the Condominium Pioizet; (i) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall prompty ‘bay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainizins, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Freiect which is satisfactory to
Lender and which provides insurance coverage in the amounts {including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended euveraqe," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender resjuires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lerde: of the yearly
premium installments for property insurance on the Property; and (i) Borrower's otrigation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied 1o trie extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable toSorrower in connection with any condemnation or other taking of alf or any part of the
Property,” whether of the unit or of the common elements, or for any conveyance in lisu of
condemnation -aie hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the suirs secured by the Security Instrument as provided in Section 11.

E. Lender's Frioi Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, ithzr partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Cond¢minium Project, except for abandenment or termination raguired by law in the
case of substantial destructior-ty fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amencrent to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (i), termination of professional management and assumption of
self-management of the Owners Asssciation; or (iv) any action which would have the effect of
rendering the public liability insurance caverage maintained by the Owners Assaciation unacceptable
to Lender.

F. Remedies. If Borrower does not pay cesdominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear intarzgt from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from'Lzpier to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Rider.

i—\c SuS Mﬂlu (Seal)

JESUS MATA - Borrower

A {Seal)
- Borrower

) {Seal)
- Borrower

P {Seal)
- Borrower
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