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ASSIGNMENTOF RENTS

THIS ASSIGNMENT OF RENTS dated May 8, 2006, is made ar.d executed between National Enterprises, Inc.,
an lllinois Corporation, whose address is 119 South Cicero Avénue. Chicago, IL 60644 (referred to below as

"Grantor”) and Bridgeview Bank Group, whose address is 7940 S:-Harlem Ave., Bridgeview, IL 60455
{referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a ¢continuing security interest in, and

conveys to Lender all of Grantor's right, title, and interest in and to the Rents; fiom the following described
Property located in Cook County, State of Hinois:

LOTS 25, 26, 27 AND 28 AND THE WEST 8 FEET OF LOT 29 IN BLOCK 3 IN HCBXRT'S SUBDIVISION
OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 39/#G8TH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 119 South Cicero Avenue, Chicago, IL 60644. The

Property tax identification number is 16-15-104-023-0000, 16-15-104-024-0000, 16-15-104-025-0000,
16-15-104-026-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures the following described

additional indebtedness: This loan shall be cross-collateralized with a loan to Lion Enterprises, Inc. Loan No.
616995700-12001.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect

BOX 334 CTI
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ASSIGNMENT OF RENTS
Loan No: 616998100-12001 {Continued) Page 3

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT -QF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor ‘or v _any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law torithe relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having. iurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise .4f »any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shal! b2 considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to bceffective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or Giany note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure'the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indcotedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or pioceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to compiy with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failuis to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any-/Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to)} take any action that Lender 0zems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumorances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring..maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes! will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date<uf repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, wiii {A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payatie with any installment payments
to become due during either (1} the term of any applicable insurance policy; o: (2) the remaining term of the
Note; or {C) be treated as a balloon payment which will be due and payable at'the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in additisptr. all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of “Cofault under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.




0619942056 Page: 4 of 10

UNOFFICIAL COPY

'spaadoid ay) 199)|00 pue swes syl slenobau 0) pue 10lueih) JO dweu ayl Ul Joaidyl luswAed Ul pantddal
SJUBWINIISUI 3SIOPUd 0} JoBj-ul-A3ulolle S JOluelD) se Jspua] saleubisap Ajqedoaals J0luel) uayl ‘Japua’ Aq
Palod||0d ake SIUBY Syl §| "AA0QE ‘U010aS SIUBY 109|107 pue dAl18daYy 01 1ybry S, 19pus eyl ul Joj papiaoid
syybu syl e aney [leys sepus ‘wybu siyr Jo 8dueisylNy u]  "SSaupslgepu| 8yl lsuiebe ’S1S00 s 18pus]
aA0Qe pue JBA0 'Spasdold 1au ayl Aldde pue ‘piedun pue anp ised siunowe Buipnjoul ‘sluay a8y} 10909 pue
Aviedoig 8yl Jo uoissassod axel 01 ‘JoIURIG 0} 8diou Inoyum ‘ybu 8yl aney |jeys Jepual -siudy 199|109

‘Aed 0} pannbas aq
pinom 1olueis) yaiym Aljeuad juswAedaid Aue Buipnjour ‘siqeAed pue anp Ajgielpswiwl SSsUp8Igapu| sIIlUD
3y} 8Je|d29p 03 JOJURIG 0} 82110U INoYHMm uondo Si 1e Jybu ay) aney |jeys Japus ‘ssaupalqapuj ajesajRddy

:me| Ag papiaoid ssipawal 1o s1ybu
JaYylo Aue 01 uowppe ul ‘saipswai pue siybu Buimopoy syl Jo 810w JO BUO Aue 8s1018x8 Aew JBpusT ‘1dljessayl

awn Aue je pue nejeQ J0 JusA3 Aue Jo 9dUBLNJ00 Byl uodn  “1INY43A NO S3IAINIH ANV SLHOIY

‘[eonoeid Ajgeuosess se UoosS se aouetjdwod
aonpoud 01 juBIdINS 3093 AJeSS8d9U puB 9|qRUOSES jle S$819|dui0d pue SanuIuod Jdljeassyl pue }nejap
BY} 2InD 0] JUBIDWNS €G.2)1-1I0118I3SIP 9|0S S,J9pUdT Ul SWIISP 19PpU9T UIIYM Sdd8)S S3jeniul Ajaleipawut
‘shep (O}) U8} ueyl a1ow semkial 8uNd BYL J () 10 !SAep (Q|) udl uIyLIM Jnejap Byl saINd () nejep
yons }jo aind Buipuewdp Japus; o)) ad10ou usium Buiaisdss 1alje ‘10jueln) JI paind 8q Aew ) ‘syiluowl
(Z1) endml Buipadeid syl uiylia luswubissy Siyl JO uoISIA0KG Bwes 8yl JO yoeaiq B JO 221l0U e udAlb
uaag j0U Sey JOJURIC) JI pue 3|geint S, JuawAed ul ynejep e ueyl JaYlo ‘Inejap Aue §| “SUOISIACI] 8inD)

"8JNDASUI }|9S} SaAdIRQ Yy poob ul Jopua] *AJunaasu)

"paJieC W SI SSAUPBYGBPU| BY3 4O dduewnoyad Jo JuawAed o 108dsoud
9y} SaAsI[aq J8pua] JO ‘UOIIPUOD |RIDURUL §,10IUR D Ul $1n200 abBueyd asianpe [euslew v -abuey) asianpy

"Jnejeq 40 JUBAJ Aue aind ‘0s Buiop u ‘pue ‘apua 0} Aloloeysnes Jauuew e ul AjuesenB ayi sepun
Buisue suoneblgo ayl Ajjeuorpuodun awnsse 0) 9le,sa < J0juesent syl lwiad ‘01 pasnbsl 8q 10U jleys
INg ‘Aew ‘uondo S} 1B ‘19puUdT ‘Yleap B 4O JUBAD Y} U] Ss5updlqapul 8yl jo Aluesent Aue ‘repun Aypgel|
10 'JO ALIpYEA 8L} SaINdsIp 10 $8}0A8) JO ‘Judladuwodul SBWICI9%-10 SAIp 10luBIend Aue JO SSaupalqepuj syl
j0 Aue jo Jojuereng) Aue 0} 10adsal yum sINJ20 Slusas Buipadeid ayy Jo Auy -lojuesens) Bupoayly siuang

"1suiebe psmoiiog 10 ‘pjos ‘pabBewep Ajjeniueisqns ‘us|ols ‘1s0|'st Auecald ay| "sso7 1o abeweq Ayadoid

'91NUSIP Ay} 10} puoq 10 9AI9S31 31enbape
ue Buiag se ‘uolaIdsIp Bj0S SM Ul ‘Japua] AQ paulwialap unowe ue ul 'B41n8a004d 8iNNBLI0L IO JOUPSID
3y} Joj puoq A}2INS B JO S3UOW JBPUdT YUm susodap pue Buipasdosd sinila; ol 10 J0JIP8ID By} JO 8d110u
usllM Japua] saAlb Jojuesy JI pue Buipssdsoid 8inliayI0) 10 JOUPBID 8Y} JO SISBY YUY SI UOIYM wWiejd syl
JO $Sausjqeuoseal 10 Aupiea 3yl 0} se Jojueig AQ 3indsip yuey poob e st 313yl yiajddz-aou |jeys yneysq jo
1UBAT SIY) ‘1IBABMOH ‘J8puaT] Yim ‘siunodde usodop Buipnjout ‘SJunodde S 10jueln 10 AuP 1O juswysiuied
e sapnjoul siyj ‘ssaupalgapu| 3y} Buundas Auadoid Aue 1o sjuey eyl isuiebe Aoushe -jeluswuiancb
Aue AQ JO JOlURID) JO JOMPAID AuB AQ ‘POYIBW JOYI0 Aue JO UOISSOsSodal ‘djay-jjas ‘Buireadosd [eiropnf
Ag 1eylaym ’‘sBuipaasdosd 8INHB410) 10 BINSO}0810) JO JUSWAOUSUNLOY) *SBUIPaadvId 21nlaj0s. Jo 101P3L)

‘Jojuelr) 1suiebe 1o Ag sme| Aduaajosul
10 Aoydnijueq Aue lapun Buipesdoid Aue JO JUSWIBIUBWIWOD Yl 10 ‘INOYI0M JOUPAID JO adAl Aue 'SJOLIpald
10 3y8uUsq 8y} 10} Juawubisse Aue ‘Ajsedoid s Jojueis) jo 1ied Aue 104 18AI9931 B JO JusuUlodde ay) ‘solueIn
J0 AJUBAjOSUI By} ‘ssaulsng Buiob e se 90U91SIXO S,10lURIC) JO UOIRUILLIS) 1O UOINOSSIP a8y -AduaAjosuy

‘uoseas Aue 104 pue awnl Aue e
(U3l 10 1s3193Ut A1INJ3s paldaiad pue pljeA B 81833 0} JUBWNJOP |ei81e||0d Aue JO 8injie) Buipnjoul) 10949
pue 9210} ||N} UL 9Q 0} SOSRAD SIUBWNIO(Q Polejay 2yl J0 Aue 10 JuswubBISSY SIy| ‘uonezielaie||o) 3Ry

*191)8818U1 aw Aue e Buipes|siw 1o as|e} SaW028q 10 PAYSILIN JO apeW AW Sy} 1B JO MOU Jayla ‘10adsal
jeuslew Aue ui Buipes|siw 10 asje} SI SJUAWIND0( palejey ayl 1o Juswubissy Siyl J8pun jjeyeq s,10lueI UC
10 JOlURID) AQ JapuaT 01 pPausiuinj i0 BpPEW 1USWAIRIS 10 UOIRIUBSaIdal ‘AjueLem Auy °Slulwdiels asieq

¢ abed (peanunuoj) LO0ZL-001L866919 :ON ueo
SLN3Y4 40 LNINNOISSV

.
-




0619942056 Page: 50f 10

U N O ASSIGI!I&;NITI%FIﬁEN% O PY

Loan No: 616998100-12001 (Continued) Page 5

Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving.is o receiver.

Other Remedies. ‘ender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies.' Ilaction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election"to’make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grarr's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. If Lencer institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled- to. recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appca':~Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable experise«_lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or tne cnforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph inch.dz2, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Leridar's legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptéy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any grticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including fo‘ecinsure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the exient permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided b/ iuwy.

TAX AND INSURANCE RESERVES. Borrower agrees to establish a reserve account to be retained from the
loans proceeds in such amount deemed to be sufficient by Lender and shallipay monthly into that reserve
account an amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by
Lender, so as to provide sufficient funds for the payment of each year's taxes and-insurance premiums one
month prior to the date the taxes and insurance premiums become delinquent. Borrovier shall further pay a
monthly pro-rata share of all assessments and other charges which may accrue against ‘the-Property. If the
amount so estimated and paid shall prove to be insufficient to pay such taxes, instrance premiums,
assessments and other charges, Borrower shall pay the difference on demand of Lender. All such payments
shall be carried in an interest-free reserve account with Lender, provided that if this Note is executed in
connection with the granting of a mortgage on a single-family owner-occupied residential property, Borrower, in
lieu of establishing such reserve account, may pledge an interest-bearing savings account with Lender to
secure the payment of estimated taxes, insurance premiums, assessments, and other charges. Lender shall
have the right to draw upon the reserve (or pledge) account to pay such items, and Lender shall not be required
to determine the validity or accuracy of any item before paying it. Nothing in the Note shall be construed as
requiring Lender to advance other monies for such purposes, and Lender shall not incur any liability for
anything it may do or omit to do with respect to the reserve account. Subject to any limitations set by
applicable law, if the amount so estimated and paid shall prove to be insufficient to pay such taxes, insurance
premiums, assessments and other charges, Borrower shall pay the difference as required by Lender. All
amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is hereby
authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of a Event of Default
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same are renounced by Lender.

Severability. f a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. |f feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ‘ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grartor,", may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability <inder the Indebtedness.

Time is of the Essence. Tirhe is of the essence in the performance of this Assignment.

Waive Jury. All parties to thiz Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim broughk ¢ by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of liiinbis as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HERZRY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUCGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT'TS THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shailhéve the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all referciices.ta dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used ‘i the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words, and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Unifoirri Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF R:NTG, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits_2nd schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower"” means National Enterprises, Inc..

Default. The word "Default” means the Default set forth in this Assignment in the sectice iitled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means National Enterprises, Inc..

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with ail renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
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CORPORATE ACKNOWLEDGMENT

“OFFICIAL SEAL”
Suleiman J. Mohammad

Notary Public, State of Hiinois

S My Commission Expires July 15, 2006

STATE OF X ( - )

comntvor  Cock )
y
On this {)‘L\; day of Mw\ ’\lbc)é, before me, the undersigned Notary

Public, personally agpeared Muhammad Arif Khal\, President of National Enterprises, Inc. , and known to me to
be an authorized agentoi~the corporation that executed the ASSIGNMENT OF RENTS and acknowledged the
Assignment to be the ‘treeand voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of direciors, for the uses and purposes therein mentioned, and on oath stated that he or
she is authorized to execute this Assignment and in fact executed the Assignment on behalf of the corporation.

By Q—M ’(/ Residing at __ O k LJ W

Notary Public in and for the State of Z”(, ~

My commission expires o). 15. 2.}_‘\ C

CORPORATE ACKNOWILENDGMENT

— “OFFICIAL SEAL”
STATE OF ( C Suleiman J. Mohammad

- Noaty Public, State of Hlinois
My Can',;u‘s'ion Expires July 15, 2006

county oF  Gue [

On this K‘L l—\ day of M"/, 2.00 é before me, <hz undersigned Notary
Public, personally appeared Muhammad Adil Khan, Secretary of Natlonal Enterprises, Inc. ;| inc known to me to
be an authorized agent of the corporation that executed the ASSIGNMENT OF RENTS and zciviowledged the
Assignment to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated that he or
she is yzed to execute this ASS|gnment and in fact executed the Assignment on behalf of the corporation.

L M / Residingat Ot (clr v

Notary Public in and for the State of f L_

My commission expires 6 7 - "6" o é
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