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PURCHASE 11ONEY MORTGAGE

(C) “Lender" is Oak Bank. Lender is a lilinois Banking Corporation organized aid existing under the laws of
llinois. Lender’s address is 1000 N. Rush Street, Chicago, IL 60611. Lender is the morigag e under this Security
Instrument.

, (D) "Note" means the promissory note signed by Borrower and dated June 7, 2006. Trz Note states that
Borrower owes Lender Three Hundred Forty-six Thousand Five Hundred & 00/100 Dollars (U.S. $3:,500.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2011,

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

m DEFINITIONS
d?'-\- Words used in multiple sections of this document are defined below’and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words use i'i this document are also provided in Section
o
\A (A) "Security Instrument" means this document, which is dated June-7; 2006, together with all Riders to this
V) document.
3 (B) "Borrower" is Patrick J. Sheahan; never having married. Borrower is th=>-mortgagor under this Security
Instrument.

Cous>
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of ine following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s chack.or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federa. 2yency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemcd received by Lender when received at the location designated in the Note or at such other
location as may be designated vy !.ender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or paiiial pavment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights tc rofise such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the (ime-such payments are accepted. [f each Periodic Payment is applied as
of its scheduled due date, then Lender neec.not nay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring thz L oan current. |f Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds‘ei return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance uhder the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future agains. Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or pertorming the covenants and agreements secured by this
Security instrument.

2. Application of Payments or Proceeds. Except as ciherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of nriority: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Sucn payients shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be-applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce ire principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Feymznt which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent Hayment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment raceived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paidn full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic F2yments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any pracnayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 3 of 13
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of any finod zone determination resulting from an objection by Borrower.

if Borrower fails to/maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, sucih /coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the cuntsats of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage
so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Sectior. 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender tu-Poirower requesting payment.

All insurance policies required by Lender & ranswals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mzitgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right-i hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all recainte.of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise regui.ed by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause.4rd shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insiraince carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Zortower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was reguiied by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically. tcezible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right t=-eld such insurance proceeds
until Lender has had an opportunity to inspect such Property to ensure the work hias ©2en completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may dissurse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the wor.’ is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insuraiicz nroceeds, Lender
shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public aajusters, or other
third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sule obligation of
Borrower. |f the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section
2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. |f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Page 5 of 13 Initials:




0619942070 Page: 6 of 16

UNOFFICIAL COPY

"SR €1 jo g abed
10/L ¥10€ uLiod JNIWNHLSNI WHOLINN 28 ippaJdeely ajuued-Awe, oifuiS-SIONITI

J| -eses| 8y} Jo suoisinoid ay) |le yum Aidwod |leys Jemoliog ‘ployases| B Uo SI awnnsu] Alnoeg siul ji
"JuswAed Buiisenba. 1omoli0g 0} JopuUaT WO} 89110U Uodn ‘188Ul Yons yum ‘siqeded eq
[leys pue Juswasingsip JO ajep 8y} woJj 8jel 8JON 8y} Je }saidjul Jeaq ||eys Sjunowe asayl Juswniisu] A1noes siyy
AqQ painoas Jamoliog JO 1gap [BUOIIPPE aW098q [{eYS 6 UOIIDBS SIY) Japun lepuaT Aq pasingsip sjunowe Auy
"6 Uonoeg
SIU} Japun pazuouyine suoioe |je Jo Aue Buie) Jou Joj ANjiger ou sindul JapuaT yey) paalbe sij| 'os op o} uonebiqo
10 Ainp Aue Jepuri 10/ S| pue 0S Op 0} 8ABY JOU SB0p JBpuaT ‘g UOIO8S SIy} Japun uoloe eye} Aew JapusT] ybnoyyy
"}JO JO U0 pauin} £olIN dABY pue ‘suoiipuod snosebuep U0 SUOIEIOIA 8p09 Lo Jo Buipjing sjeulwe ‘sadid
WwoJj Jatem ulelp ‘smorum pue sioop dn pieoq 1o ade|das ‘syo0] abueyd ‘siedss eyew oy Auadoid sy Buuejus
‘0} pauwiI| Jou ! Ing ‘saroul Apedold ey Buunoeg Buipesdocid Aodnnjueq e ur uolysod painoss sy Buipnioul
‘Wwewnnsu| fi1indeg sy} Jepur-s1ybu Jo/pue Auadoid ey} ul isalsul sy jo810id 0} ses} sAsulope sjqeuoses. Buiked
(9) pue ‘uno9o vl Buleadde (q) Huswniysu) Anoes syl Jaao Auoud sey yolym uall e AQ paindes swns Aue Buifed
(e) :01 paywl jou aie Jng ‘spnjcul uen suopoe sJapus ‘Ausdold ey) Buuredes so/pue Buunoes pue ‘Auedoid ay)
jo enjeA ay) Buissasse Jo/pue Bunocrord Supnjour ‘Juawnisul A1noes syl Jepun syybl pue Auadold oy Ul 1sesejul
s Japuan 109)0.d 0} ajendoldde Jo a|qeuoSPSi-SI 18AB)RUM o) Aed pue op Aew JapuaT usy) ‘Auadold ay) pauopueqe
sey Jamouog (o) Jo ‘(suoneinBes Jo sme, 82iojus 0} Jo JuaWNSU| AINoag siyl Jono Aloud ulene Aew yoiym
udl| B JO JUBWSIOJUS 10} ‘BIN}BLO} JO UOlIBULR 10D 10} ‘Bleqo.d ‘Adidniyjueq ul Buipasdold e se yons) juswiniisu)
Aunoeg siyy sepun sybu Jo/pue Auadoid ey iselsiul sJlapus 1o8ye Apueoiyubis ybiw jeyy Buipssoocid
[ebej e s| aioy) (0) ‘uawniisu) A1INd8S SIY) Ul PaUTIUOD Sjuswsaifie pue SJUBUBAOD 8U) wioyad 0] sjie) iamoliog
(e) §I "uswniysu] Aundag siyy Japun sybiy pue Ausdoid ay) ul jsessju} sapua Jo uondLlold 6
"oouapisal [edioulid s Jomollog se Auadolg au) Jo Aouednooo s Jemoliog Buluieouod suonejuasaidal
‘0} pejwy jou aie Jng ‘epnjoul suolejuassidel [BuSJBN TUZOT U} YIM UONOBUU0D Ul (uoiewiojul [elsiew
yim Jepuet apinoid 0} pajie) 10) J9pUST O} SJUBWSIE]S 10 UolieLLLOlL1 S1eIndoeUl 10 ‘Dulpeaisiw ‘os|e} A|lelerew aaeb
Jussu0d 10 abpamouy| SJ1aM0LI0g UIM JO Jamoliog O uonoanp €4 Je buioe seiue Jo suosiad Aue Jo 1emoliog
‘ssaooid uoneoydde ueo ayy Buunp ‘p ynejep u eq [feys Jemoiiog uonesyddy ueo saemorog g
"asned s|qeuoseas yons Buihyosds uonaedsiy; ousiul ue yons o} Joud Jo Jo sl ay)
Je aaljou Jamoliog oAlb [[eys Jepue "Auadoid ey uo sjusweanoidw ey Jo s0irelul ey 1oadsul Aew JepusT ‘esned
ajqeuoseal sey 1| § "Auadoid a8y Jo suondadsu) pue uodn sauue ajqeuoSes’ 82w Aew juabe syl Jo Jepue
‘uone.o}sal Jo Jiedal yons Jo uonejdwod
oy} Joj uonebiqo sJomo.iiog Jo pansiiel Jou S| Jemouiog ‘Ausdold ey eiolsel i Jedel 0} uBIONS 10U BB
spasoo.d uoljeUWIBPUOI 10 8ourINsUl 8y) §i “peisjdwod s yiom ey se sjuswAed ssalbo d jo seuas e ul Jo Juswhed
9|6uis e Ul uonelolsal pue siredal ayy 404 Spessod asingsip Aew Jepus ‘sesodind yuiis uQl-speasoid peseajal
sey Japus )l Ajuo Ausdoid sy Bunoysal Jo Buueds oy sjqisuodsas aq [[eus Jamoliog ‘Apsdnid eyl ‘Jo Buye}
ay) Jo ‘o) abewep yym uoioeuuod Ul pied ase spastold uoieuwapuUOd Jo aoueinsul §| “ebeurep-i0 uoljeiousiep
Jjeyuny pioAe o) pabewep )i Auedoig ay) sredes Apdwoud jjeys Jemoliog ‘ojqises) Ajfesiwoucds oU Si UONEI0ISal
10 Jredal Jey} G uoNYeS 03 Juensind pauIWLIB)eP SI I SSB|UN "UOIIPUOD S O} anp anjea ul Buisesoap Jo Buyelolalep
woJj Auedoid ey} Jusnesd o) Jepio ul Auadoid 8yl ureluew [leys Jamoulog ‘Auadold ayy ui Buipisel s jemollog
j0u Jo Jayeum “Auadoid ayy uo ajsem jwwod 1o ajelouslep 0} Auadold ay) mojje ‘Auadoid ey sredw so ebewep
‘foJ1S8p J0U jjeys Jamolriog ‘suopoadsu] Auadold ay) Jo uon9Id0ld pue dJUBUSUIBK ‘UOlBAIdSAld L
"l0JJu0d S damoliog puoheq
ale yoiym 1sixe sadueiswnod Buienus)xe ssejun Jo ‘piayyIM Algeuoseaiun aq 10U jleys Juasuod yolum ‘Gunim
ul sealbe esimiaylo JapuaT ssajun ‘Aouednooo jo ajep ay) Jale Jeah auo Jses| je 1o} aouspisal [ediound s jamoliog
se Auadold oyl Adnooo O} enunuod |[eys pue juawnisul AIINJBS SIU} JO UOlNJEXe Byl Joye SABp 09 UIUIM
aouaplsal [ediound s amollog se Auadoid 8y} esn pue ‘ysigelse ‘Adnooo jeys Jamoilog “Aouednsd -9
*9np Uy} 10U JO Jayjeym ‘juswiniisu] A31inoaS siyl Jo 910N oy} Jepun piedun syunowe Aed o} Jo Auadoid ay)
8101501 10 Jedal 0) Jayye spesoold sourinsul sy} asn Aew Japusn *Ausdoid ey Jo abeianod ay) o} e|qediidde ase
sybu yons se Jejosul ‘Auadold ay) Bullenoo saioljod sourinsul jje Jepun (lamoulog Aq pred swnjwaid pausesun jo
punjai Aue 0) Jybu ey uey) Jaylo) s1ybu s Jemoliog jo Jayio Aue (g) pue ‘uswnisul AJN2ag Sy} J0 SJ0N oY} Japun
predun sjunowe ay) paaoxa 0] Jou Junowe ue u speadoid sourinsul Aue o} syybu s emoliog (B) JepueT o} subisse
Aqeisy Jamollog ‘esIMIBYI0 10 2Z uonoas Japun Auadoid ayl salinboe tepuaT i 10 yusae sayye uj ‘uaalb si aojjou



0619942070 Page: 7 of 16

UNOFFICIAL COPY

Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided
such insurance and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an altemate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments i Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the pietniums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Be:roiver was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrovier shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reszive, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Berzower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Szction 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lender (oriany entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreea. 2oriower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk oii-alisiich insurance in force from time to time, and may enter into
agreements with other parties that share or modify irirrisk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer 2:id*he other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make.nayments using any source of funds that the mortgage
insurer may have available (which may include funds obtainedirom Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of-inc Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly o indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreemer:t provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums raid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower :as agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase (e amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with rzspect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgag~ insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any nortjage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b)

is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on-ine charging of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or hy Applicable Law.

If the Loan is subject o a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan cha'ge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already. collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to .nake this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refunc reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whetrier or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by di'ect payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overchzige.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this-Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actua'ly delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute tatice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Propeny./azdress unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly rotfv Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of acdress, then Borrower shall only report a change
of address through that specified procedure. There may be only one r.csignated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delive/ing it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another adaress hy notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given-to.Lender until actually received
by Lender. If any notice required by this Security Instrument is also required unde: Apnlicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrumant.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights anc oblinations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. ‘Arglicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such siiznte shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “interest in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup® includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use. vr storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be apprapriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous siostances in consumer products).

Borrower shall promrly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmentzi cr_regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Lav. of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any/spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢) any condition crused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Propeity. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any renoval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall pioriptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create ariy nb'igation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in tais Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less ihzn.30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums-zecured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreciasure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclesure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and' 'nay foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expensis incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable atiorric:s’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee foi-releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lliinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \%&Wﬁv )
d; ol ) S8
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Patrick J. Sheahan, never having
married, to me known to be the individual described in and who executed the Purchase Money Mortgage, and
acknowledged that he or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and
purposes therein mzntioned.

. . s gk O
Given under my hara and official seal this day of7 , 20 O%

— , )
By. )@ﬂ% AA‘\ é’Zd@//Mé%— Residing at C’Ad’e% /éﬂ ,

/
Notary Public in and for the’Ctaie of %ﬂw

"OFFICIAL SEAL"

{D&ROTHY‘VKNPUYENBROECK
Notary Public, State of liinols
A smmission Expires 4-04-2010
o

My commission expires // 7;/ /0

LASER PROQ Lending, Ver. 5.30.00.004 Copr. Harland Financial Solutions, Inc. 1997, 20  All Rights Reserved. - IL LAWS\CFALPL\G04.FC TR-1328 PR-30
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CITY: CHICAGO COUNTY: COOK
TAXNUMBER: 17-06-410-041-0000

LEGAL DESCRIPTION:

PARCEL 1: UNIT 2 IN THE 1055 NORTH HERMITAGE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAIL, ESTATE: LOT 14 IN HARDIN'S SUBDIVISION OF BLOCK 6 IN
JOHNSTON AND OTHERS SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0615944098, AND AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: TF< FXCLUSIVE RIGHT TO THE USE OF P-2 AND STORAGE SPACE S-2 , LIMITED COMMON
ELEMENTS, AS DELLNEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 16.5944098.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of June, 2006, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure Borrower’s Note to Oak Bank (the “Lender") of the
same date and covering the Property described in the Security Instrument and located at:

1055 N. Hermitage, Unit 2, Chicago, IL 60622
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
1055 North Hermitage Condominium

(the "Condominium.Project"). If the owners association or other entity which acts for the Condominium Project (the
"Owners Associaiiori”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s inteiest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM C7ZVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendér further covenant and agree as follows:

A. Condominium “Cbligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituer:i Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the-Cornidominium Project; (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall proniptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long us the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy-2n the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amsunts (including deductible levels), for the periods, and
against loss by fire, hazards included within the terra "extended coverage," and any other hazards, including,
but not limited to, earthquakes and floods, from which'Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lende: of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation ur.dz: Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent ihat-the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change curing the term of the loan.

Borrower shall give Lender prompt notice of any lapse in reawired property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of resiaration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payab'z-to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Secuiity I'istrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasciiable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners

MULTISTATE CONDOMINIUM RIDER--Single Family —Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Page 10f2 Form 3140 101
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