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CONSTRUCTION MORTG/\GE

MAXIMUM LIEN. At no time shall the principal amount of Indebtecricss secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $7,236,000.00.

THIS MORTGAGE dated July 6, 2006, is made and executed between Prairic-3ank & Trust Company, not
personally but as Trustee on behalf of Prairie Bank & Trust Company, Trustee under rust Agreement dated
June 20, 2006 and Known as Trust No. 06-060, whose address is 7661 South Harlem Avenue, Bridgeview, IL
60455 (referred to below as "Grantor") and PRAIRIE BANK AND TRUST COMPANY, whaose address is 7661
5. HARLEM AVE, BRIDGEVIEW, IL 60455 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated June 20, 2006 and known as Prairie Bank & Trust Company, Trustee under Trust Agreement dated June
20, 2006 and Known as Trust No. 06-060, mortgages and conveys to Lender all of Grantor's right, title, and
interest in and to the following described real property, together with all existing or subsequently erected or
affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all other
rights, royalties, and profits relating to the real property, including without limitation all minerals, oil, gas,
geothermal and similar matters, (the "Real Property”} located in Cook County, State of lllinois:

LOTS 11 AND 12 IN FRANK T. TURNER'S SUBDIVISION OF LOT 6 (EXCEPT THE EAST 132 FEET AND
THE SOUTH 33 FEET THEREOF) IN THE SCHOOL TRUSTEES' SUBDIVISION OF THE NORTH PART OF
SECTION 16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2} agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shal! not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Wastz. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of ‘or »vaste on or to the Property or any portion of the Property. Without limiting the
generality of the foregning, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {including oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Gra:iter shall not demolish or remove any Improvements from the Real Property
without Lender's prior written copsent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangemients satisfactory to Lender to replace such Improvements with
Impravements of at least equal value.

Lender's Right to Enter. Lender and Lendcr's sgents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditicns ¢f this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all ‘gdvarnmental authorities applicable to the use or
occupancy of the Property, including without limitation, the ~mericans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or reqguztion and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor hzs nptified Lender in writing prior to doing
so and so long as, in Lender’s sole opinion, Lender's interasts in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reusonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended ths Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from t'ie tharacter and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. if some or all of the proceeds of the loan creating the Indebtedress,are to be used to
construct or complete construction of any Improvements on the Property, the Improvements sizall be compieted
no later than the maturity date of the Note (or such earlier date as Lender may reasonabiy establish) and
Grantor shall pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds
under such terms and conditions as Lender may deem reasonably necessary to insure that the interest created
by this Mortgage shall have priority over all possible liens, including those of material suppliers and workmen.
Lender may require, among other things, that disbursement requests be supported by receipted bills, expense

affidavits, waivers of liens, construction progress reports, and such other documentation as Lender may
reasonably reguest.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the




0619953102 Page: 4 of 14

UNOFFICIAL COPY

10U sey Japuay yoym pue 1dienal 1ayl Jelye sAep OBL UIYNIM PBSINGSIP LIvaq 10U SABY YIIYm spagooid Auy
-aBeBuo SIY1 Jopun }Neyep Ul 10U SI JOIURID §I UOIIBI0)S3S JO Jleds) O 150D 5|qeunsesl 8yl o} spasaoid
ayl woJy JolueID asunguwial io Aed ‘aumipusdxe yons jo jooid Aloloeysnes uodn ‘jjeys Japua “lepus 0}
AJo1oB)SNES JBUURLL B Ul Siuswaaoliduw) paAol)sap 1o pabewep ay) soe|dei Jo Jiedad |jeys Jojuel) "liedal pue
uonelo1sal o} spassold ayl Aldde 01 s109|8 JapusT | ‘Aliadoid 8yl 10 Jledal pue uonesolsal ay) Jo ‘Ajiadold
ay) Bunosye ual|l Aue jo JuawAed ‘ssaupslgapul 8yl JO UORINPaL dL} 01 spasooid ayl Aldde pue asueinsul
Aue jo spesocid 8y} UIRISL PUB BAI908] 'UONOBIS $,u8puUaT 18 "ABW JapuaT ‘paredull s1 AJIND8S S, 19pUST 10U
10 Jayleypn CAlenses ayl Jo SAep (G1) Uasll) Ulylim 0S Op 01 S|t} Joluelp) JI SSO| JO jooud axjew Aeut Japual
‘Auadolg eyl ol abewep Jo ss0| Aue Jo Japua Ajiou Apdwold jjeys Joweln "spassdid 0 uoneoyddy

‘UBO| BY) JO WIS 9y} O} 8OURINSUI 4ONS UIRWLIBW 01 pue ‘J9pua] AqQ paiinbes asimiayio
se 10 ‘welBoid aouRINSU| POO|4 jRUDIEN 84} JBpuUn 188 sHWI| Adljod winuiixew 2yl o) dn ‘ueo| syl Bupnoes
Auadolsd syl uo suel Joud Aue pue us0| 8yl JO Bdueleq ledipud piedun §ny 8yl Jof ‘e|(RIBAR §| ‘8JueINSU|
POO|4 [BJBPa4 Weli2w pue uelqo o} sesibe Jolueln ‘eale piezey pooy leads e se Apuafiy Juawabeuep
AouabBlawiy |eiepel aul Jo J019anQ 8yl Ag paleubisep eaie uUe ul paledo| 8q Ausdolq |eay syl pinoys
‘uosiad JaYl0 Aue J0.SIMEBID JO 1NRBP SO UOISSIWO 108 Aue Ag Aem Aue ul paliedwll g 10U jjim JapuaT Jo
1one[ Ul aBelanod leyy Buipaoid UaWIasiopua ue apnjoul jjeys Os[e Aoyjod aadeinsul yoseg -soitou yons aalb
01 2Jn|ie) 4o} Al|IQel| §,191RSUrayl 0 Jawe(osip Aue Buiuieluod 10U pue JspusT 01 33110U UshLIM iouud sAep
{(Q]) U9} JO WNWIUILW B INOYLM PBYSIUILLEP JO Pa||d0uRd 8g 10U j|IM sBesano9 18yl ucneindns e BuueUoD
18INSUI 4ors WOl 9Belan0d Je-5a1R01111I80 JOPUST O] I3AlBp |eys i0lUBID "ispuaT Ol a|geidadoe Ajqeuoses.
ag Al SE WIO YaNs ul pue ssjukdiucs adueINSU YINS AQ UBllIM BQ [|BUS S8IoHod aanbai Aew Japua
$E 80uUeJNSUI 18I0 pue uopdniieluli’§saLisng ‘pJezey 01 paliwll 10U ing Buipn|oul ‘8dueINSU| JAYLo Yans
UIBlUIBW ||BYS JoluElD) “AjRUOILIPPY S8 .01j0d 3oueinsul ALIGRY YONS Ul spaunsut |BUCRIDPE se pawel Buiag
JapuaY yum 1sanbes Aew Japue] se sunqwy ebesenod yons Ul sduBINSUI Anpger |essuabB aaisuaysidwiod
ueluew pue sinsodd Ose ||eYS JoueID  TUBFUST JO 10AR) Ul 3Snepd gabebiiow plepuels B yum pue
‘asne|o asueInsuiod Aue 1o uonedldde ploAe 0} 4ULIDIYNS JUNOLWE UE Ul Awuadolg |eay @y} uo sjuswianosdl|
e BullBA0D BN[BA B|gEJNSUI ([N} BY} O} SIseq TusLiedejdel B U0 SIUBWISSIOPUR abeianod pepualxa
pIRpUEIS YUAM 8oUeinsul aiif 4o salood uleluiew pez snooid |BYS JOlURID) *8JUBINSU| JO 8JUBUBIUIE

:obefliop
1y} Jo ved e sie Anadosd ayl Buunsuy o1 bune|al su0ISIA0IG Bulrao(io) Yl "IONYHNSNI IDVIAVA ALd3d0Hd

‘guaLUBA0IdUA oINS 1O 1500 8yl Aed [jlAm pue ued JojUeID
1ey) Japua 01 AI010EySIIES SDOURINSSE BOUBADE JBPUAT O} Usiun. Jspusy 4O 1sanbal uodn jam Jolueln
'g|BII9IEW JO ‘SBIIAISS “YI0OM 3Ul JO JUNOJIOE U0 PILIBsSe 8Q pInod Jmil-18ylo Jo ‘Ugl] §,UBul|eLIRIBLL 'UBY|
s, 0lueYsaW Aue } ‘Aladolg 8y 01 payddns sue sjeusiew AUB 10 ‘paysiliz. ale s321AI9S Aue ‘PBIUBLUWIOD
SI oM Aue 91049Q SAep {G|) U928y 1ses| le Jspus] AJOU [Bus JOWCET . "UORONAISUOD JO 33NON

‘Aiadoig Byl 1SUIEBE SIUALUSS3SSE PUB SBXE] By} JO 1UIWSIRIS Usllm B awi Aue
1B JopuaT 01 ISAljep O} [erI0 [elUBWUISACE slendoidde 8yl 8ZUOUYINE |BYS PUE STUBLISSASSE JO S3XE] B4}
10 1BwAed j0 2oUapIAG AIOL0BISIIES JOPUDT 03 USIUING puBLLSD uodn ||eys Joluein grianied Jo aouspiaj

‘sBuipasooud 1$91U0D Ay, L1 DaysILINg puoq
Aleuns Aue Japun 23B1q0 [BUCILIPPE UEB SB JOPUST SWeU jBYs Joluelg -Auadold eyl 1suief o uaweoious
2i0jaq wBwWBpNl asieape Aue Ajsnes |[eys pue Jepus] pue jjasy pusjep [lBys Jojuein ‘1s8luod Aue
U *U8I| BY} JApun B|BS 0 8INSO0|D8I04 B JO HNS3I B SE 9NIJOe PInod 1B sabieys J9ylo Jo ‘s99) sABuIOlle
pue $1809 Aue snid ualj eyl abieyosip 01 1USLIIYNS JUNOWE UE Ul Jepuay O} Aloloeysines Alunoas aylo
1o puoq Alauns 21e40dl0d JUBIDIYNS B IO YSED IBpUaT UM usadap ‘Jepus] AgQ paisenbai J1 Jo ‘usl| 3yl JO
aBJieyosip 8yl ainoas ‘Buily ayl 4o 3dN0U sey JoueIg J8lje SABPR (G} U98ll} UIYMM ‘pajly I udj| B JI "J0 SasLe
ual] Syl J91E SABD {G L) UBBYIY UIYUM |eys Jojueln uawAeduou Jo }nNsal B S8 P3|l S1 JO SBSUE Ul B |
‘pazipsedos| 1ou s1 Alladold ay) Ul 1sa8lul § Japua se Buop 0s ‘Aed o1 uoiebigo ayl Jea0 aindsip yiie} poob
B YlIM UOIDAUUOD Ul WD 10 ‘JUBLUSSasse ‘Xe) Aue 3o 1uswAed pjoyyum Aew JojuelH 1s9uo) o} Wby

-ydeibeied
1s81u0D) 03 By 8yl ul psyloads iBYLIN SE 8NP JOU SJUBLUSSISSE pue $9xe} Jo uall ayl Joj 1d8dxs pue
‘rapua Ag Bunum ul 01 pesibe Aljeoiyioads suall asoyl Joy 1daoxa ‘aBebBuiowy syl Japun 1apual JO 1sesslul

v ebeg {panupuo)) £00010Z26 10N ueol
IDOVOLHON

g A A T A NS e G e 1




0619953102 Page: 5 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 922010003 (Continued) Page 5

committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear,

Grantor’'s Report on Insurance. Upon request of Lender, however nat more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: {1) the name of the insurer; (2)
the risks insured; (3} the amount of the policy; {4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (B) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Propeity or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including bt niot limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay. under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shali not be obligated <o) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, /iciis, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying ai' costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lendsr for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by _ender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, avlecnder's option, will {A) be payable on demand: (B} be added to
the balance of the Note and be apportioned aracng and be payable with any installment payments to become
due during either (1) the term of any applicabie insurance policy; or {2} the remaining term of the Note; or
(C) be treated as a balloon payment which will be dicand payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall ba in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions selzting to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and markedabis title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than i{nose set forth in the Real Property
description or in any title insurance policy, title report, or final title ofiivon issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has the fiil right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor/warrants and will forever
defend the title to the Property against the lawful claims of all persons. Ir-the event any action or
proceeding is commenced that questions Grantor's titie or the interest of Lender urider this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the noriinal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be reniesented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the




0619953102 Page: 6 of 14

UNOFFICIAL COPY

:ebeblioyy] siy jo ued e aJe 10e)-ul-Aauione
pue sacueInNsse Jayuny o) Bune suolsiAokd Buimojio) 8yl LOVA-NI-AINHOLLY ‘SIONVHNSSY YIHLHN

-aBeBuioy syl Jo afied 1s41) 8yl U PIlLLS SB B8 (POD) |BIDJISLIWOD WIoHUN
ayl Aq paunbas se yoea) pauleiqo aq Aew abeBuop sij Ag pauelB isaseiul Alunoas ayl Buiuiesuoo
UOILBLUIOJUI YDtyM Wwod) (Alied painoas) Japus pue {(i01Gap) Jojueln jO $8ssalppe Buijew ay| 'sessaippy

‘mey a1qeodde Ag paniwiad 1UsIXs 8Yl 01 J9PUIT WO} PUBLISP USIILIM JO 1diaoal
191e SABD (£) 984U} UIYUm JapuaT O} 3|ge(ieAe 1l @)ell pue Jepue] pue Joluels 0] JUSIUBAUGD Algeuoses
aoe|d B 1B pUE JouUBW B Ul Alledoid @yl 01 paxyje jou Alladoid jpuosiad Aue 3|(LUBSSE ||BYS JOlURID) ‘Iinejap
uodn -Auadold 9y wol) Alsdold [BUOSISd BY1 YOBIBP JO J9A9S 'BACLUSS 10U ||ByS JOJUBID “nejep uodn
“189191U1 Ajunoges siy) Buinuiuos Jo Bunoepsd Ul PaLINDULl sBsUBdXs ||B J0j Japua SsINGuIal |jeys JoJuels
‘Juewalels Buisuruyl e se abeBuopy syl jo suononpolds: Jo soidod ‘spedialunod peIndsxs 3l Jojueln
WOJ) UOIIRZLIOYINE 421N INOYLM pue awn Aue e ‘Aeul IapuaT "spiodal Auadoud jead ayy ul abebliopy syl
BuIpJ0981 01 UonippPeU) ‘Aliadold |BUOSIag pue sluay Bl Ul 1S8IalUl AJLNJSS §,18puUsT SNUIIUOD pue 19944ad
0] Japuay Ag palsanbo ! s Uciloe JaAsIRYM NBL |[BYS JOIURID "I8pus] Ag 1senbes uodn -1sessiu] Ajunoeg

“guill 01 St} WO} papuslle s apol {BIZISWILIOD
wioun 8yl sepun Aled painzss e Jo sIYBL 8Ll JO jB 8ARY jleYs JepuaT pue ‘$aJN1X1} $81N15U0d Aladold
syl Jo Aue 1U91X2 Byl 0} luciasslBy AILNDAg B BINMISUCD |[BYS Juswnasul SIy| Jaweaify Alunoag

:eBeBLIo S jo Med e sie Jawsalbe Alinoos
e se oBeBuopy siyl 01 BUIlE[d) SUCISIACLE bUIMOJj0} 84l "SINIWILYLS DNIONVNIJ LNIWIIHOV ALIHNIIS

*1apuaT
01 A10}0BJSIIES AIUNDSS 1aYl0 1o puoq Aleurs 32i0dlos JUsIOiNS € IO YSBD JBpus] yUm susodep pue
UOI108S SUSBIT pUE S9XB] BY} Ul 9AOQE Paplrcid se Xel 8yl s1sa1uod (g} 10 ‘juanbullap sawi0dsq 1i 340j8q
xe1 ayy sAed () Jayue JOIUBID) SSB|UN MO[BQ PapIAId|Se 1NejaQ JO 1UBAT UB 10} $BIPOWSL Bqe|ieAe S 4O
|2 10 Aue @s10iexa AW JapuaT pue }NejaQ JO JUBAF UE-3E 108119 SWBS BU) SARY |[BYS JUBAS SILY ‘gBeBLo
SIyl j0 Blep 8yl o) Jusnbasgns paroeus sy seldde UORTES S YOIYM 0} XBl Aue j| Sexe] juanbasqgng

Imueln Ag speud 1sadalul
pue |[edipund 1o siUawAeRd UO JO SSBUPAIGAPU| 3l JO woiod Ade/lo e UD XB1 D1J10ads B () pue .8lON 8yl
JO Jep|oy Byl Jo JapuaT eyl isujebe sjqeabieyo abebliop Jo adA) siuywo xer e (g} ebebliop jo adAl siyl
Ag painoas ssaupslgapul syl uo siuswAed woi) 1onpap 01 palinbas o przuoyIne §i JolueID Ydlym Jojueln
uo xe] oytoads e (g} ‘ebeblopy syl AQ paindas ssaupslgapu] syl o wed Aue 1o ||e uodn Jo abefiLop jo
adAl siy) uodn xe1 oioads e (1) :saldde UOLDAS SIYL YIIYM 01 SBXEL BINIASULD |[BYS Buimolof syl -saxe]

-aBeBlop sy BuuelsiBal 1o Buipiooal Jo) sableyo Jeylo pue 'sdwels AJeluswnoaop ‘ses) ‘Saxe) ||e uonElW||
tnoyum Buipnjous ‘abeblio syl Buinuiuoo 1o Bunoeyad ‘Buipioosas Ul paansursasuadxe jje yum Jayiebol
‘MOJ9Q PAgIIOSap Se 'Saxel |8 10j JBpudT ssinquuiel [[Bys i0juURID ‘Alsdold [Bay SUL UO US| S, J8puaT
aNUIUOD pue 1084ad 01 JBpudT Ag paiseanbas $1 UONOE JBLIO0 JaAdlEYm ) E} DU abebiiol-s1yl 01 uolippe
Ul SIUBWINDJOP YONS 81NJ8Xa |[BYs JOIUBID '18pusT AQ 1senbes uodn -sabieyp pue ses) isexe] juamn)

:oBeBriop syl 4o Jed e ase sabieyd pue sa9) ‘saxel |elusuIaA0B 01 Buneal
suotsiaoid Buimoloy uy “SAILIMOHLNY TVLNIWNYIAOD A9 SIDUVHI ANV S33d ‘§3IXV.). 40 NOLLISOdINI

“UOEUWIBPUOT 8Y) 4IA UOIID3UUO0D Ul Japus Ag palindui s99y 5Aaul011E pue ‘sasuadxs ‘s1509 9igeUOSES)
je jo uswAed Jalje pleme 8y} uesw [eys pleme ayl o spaasoid 18U 8yl -AlBdold 8yl JO uUolleIOISD)
Jo sedas ayl U0 SSBUPlGapuU| ayl 01 paidde aq pieme ay) Jo spaaooud 38U 8yl 4O uvoiiod Aue 1o e 12yl
alinbas uonoad Sil 1B AR JBPUST ‘UCIBULIBPUOD {0 Nalj Ul aseyound 1o Buipeasoid Aue Ag Jo sBuipsedsold
UlBWOP usula AQ PBULLIBpUOD S Apadoid oy jo led Aue 10 e §| ‘Spa@d0id 18N JO uonesyddy

‘uonedioipied yons ywuad 01 8w O} SWI WO J8pua
Aq pelsenbal aq ABW SE UONEIUSWNIOP PUE SIUBWNIISUL YINS Jopusn 01 paisalisp 8q 01 9sned JO 19Alap
(1M JOIUBLID) pue ‘82104d UMO S} JO [9SUN0Y AQ Buipaaooid sy} Ul pejuasaidal aq o1 pue Buipasdoid syl
Ul alecioiled 0) pajlIUd 8Q ||BYs Japual Ing ‘Buipaansoud yons ul Aled jeuiliou 8yl 9q ABW JOJUBID Cpleme

9 ebeg (penunuo9) £0001L0ZT6 :ON ue0]
IOVYOHLHON

e i e AT e 30T - e T A 1 L g i, SIS




0619953102 Page: 7 of 14

UNOFFICIAL COPY

_ MORTGAGE
Loan No: 922010003 {Continued) Page 7

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender cr to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1} Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acqguired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all <osts and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. i Granter fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in-thz-name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and deirg 2!l other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters refarred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pavs all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitible statements of termination of any financing statement on file
evidencing Lender’'s security interest in the Ments and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptiy 'or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reeason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any «of Lender's property, or (C) by reason of any
settlement or compromise of any c¢laim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the‘case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreerent evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the sarné extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgnient, decree, order, settlement
or cempromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute' an. Fvent of Default under
this Mortgage:

Payment Defauit. Grantor fails to make any payment when due under the Indebtedness

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extensicn of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Martgage or the Related Documents is false or misleading in any material
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other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grocunds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtednese. “.The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right tc'the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indectidiness by a substantial amount, Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Leride. may cbtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |If permittzd<by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to tender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all oinér richts and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by apglicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rigns and remedies, Lender shall be free to seil all or any
part of the Property together or separately, in one sale‘or by separate sales. Lender shall be entitled to bid
at any public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of-the time and place of any public sale of the
Personal Property or of the time after which any private sale or Other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice giver-at'least ten {10} days before the time of
the sale or disposition. Any sale of the Personal Property may be méae in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an gbligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's righi-%0'qeclare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed 0. 4s to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any wiy in fimit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any_wther co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without timitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
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or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. “All'parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim-orcught by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption law's of the State of lliincis as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORIGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b} OR ANY.3'MILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTIOM ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

Grantor's Liability. This Mortgage is execuet! by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authonty zonferred upon and vested in it as such Trustee {and Grantor
thereby warrants that it possesses full power arna authority to execute this instrument). It is expressly
understood and agreed that with the exception oi.the-foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and all of the.warranties, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage or the part of Grantor, while in form purporting to be
the warranties, indemnities, representations, covenants, /uridertakings, and agreements of Grantor, are
nevertheless each and every one of them made and intencsd not as personal warranties, indemnities,
representations, covenants, undertakings, and agreements by /Grantor or for the purpose or with the
intention of binding Grantor personally, and nothing in this Mortgaoz or in the Note shall be construed as
creating any liability on the part of Grantor personally to pay the WNtie or any interest that may accrue
thereon, or any other Indebtedness under this Mortgage, or to perform:-any covenant, undertaking, or
agreement, either express or implied, contained in this Mortgage, all such ligility, if any, being expressly
waived by Lender and by every person now or hereafter claiming any right or-security under this Mortgage,
and that so far as Grantor and its successors personally are concerned, the legal tolder or holders of the
Note and the owner or owners of any Indebtedness shall look solely to the Property ' fov the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in
the Note and herein or by action to enforce the personal liability of any Guarantor or ollijor, other than
Grantor, on the Note.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means any and all persons and entities signing the Note.
Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
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Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The wards "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds_ -collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter exizt.ng, executed in connection with the Indebtedness.

Rents. The word "Fents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits dzrived from the Property.

Trustee. The word "Trustse” means Prairie Bank & Trust Company, whose address is 7661 South Harlem
Avenue, Bridgeview, IL 6Q4F55. and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING REAZ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

PRAIRIE BANK & TRUST COMPANY, TRUSTEE JNDER TRUST
AGREEMENT DATED JUNE 20, 2006 AND KNOWN AS TRUST NO.
06-060

PRAIRIE BANK & TRUST COMPANY, not personally but as Trustee undser
that certain trust agreement dated 06-20-2006 and known as Prairie Sarik
& Trust Company, Trustee under Trust Agreement dated June 20, 2006

and Known as

By-”"'

Dt i

rust No. 06-060.

At e

Autbérlzed Slgner for Prairie Bank & Trust Company

nk & Trust Company
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