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(A) "Sccurity [nistrumeént' means this document, thlch isdared July 3,

together with afI%R
(B) "Bormwer"nﬁ;i?
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rigagbr under this Sceurity Instruril’ymcnl.
ortgaee Llectronic Registration Systems, Inc. MERS is
riom}'ihec for Lender and Lcndeﬁﬂ’is successors and
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und existing under the

X

g?:
o

1
[l v[

o i
'I

§; it i
1 |Y - F.,ynnia Mae/Froddie Mac UN]FORJM INSTRUMENT WITH MERS

i
"
N

'»;!
1
I8

t o defined below and ather words are defined in
wrding the usage of words used in this document are
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a separate corporation thay is

assigns, MERS is the mortgaguee

laws of Delaware, and has an
(888) 679-MFRS.
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eoplie’s Chotce Home Loadn. Inc.

(D) "Lender™ i

|

i
Lender is a CORPDRATION

i ”

organized and exiiging jindor the laws of WYOMING]

Lendcr‘saddresg‘i_%'75?:5 IRVINE CENTER DR, IRVINE, CA 92618
.;|";,;';' ]

s

2 " [
(E) "Note" meadgithe p’Li'omissmy note signed by Bofrower and dated July 3, 2006 )
The Note states gh?t Bogirower owes Lender ONE HQ?{NDRED EIGHTY-FOUR THOUSAND AND 00/100
hi Eii i Dollars
(U.S. $184, 0000 00 & ) plus intercst. Borrower has promised to pay this debt in regulr Periodic
Piayments and toipfiy th% debt in full not later than A§u=gu st 1, 2036 .
(F) "Propert: '_';'nfg:ans %he property that is described: below under the heading "Transfer of Rights in the
Property. " f j :, :
(G) "Loan" meaps the Hebt evidenced by the Note, [plus intcrest, any prepayment chuarges and late charges
due under the Nt auciall surs due under this Scedirity Instrument, plus inicrost.
(H) "Riders™ medtis i Riders to this Security Instfument. that are executed by Borrower. The following

Riders are to be '}f(';:f:ute‘;‘ vy Borrower [check box as iapplicab] el:
[X] Adjustable &Jtc. Ridler L/.] Condominium Ridér .. ] Second Home Rider
'l yond iy ol It . R .
Balloon. Rmfeﬂ Lo - Planned Unit Devdf!opment Rider D 1-4 Family Rider
_J VA Rider i o Bisveily PaymentfPRidcr (] Other(s) [specity]
H "% i ¥
i | |
(D) "Applicable#Eaw " jmeans all controlling -apphicable federal, state and local statutes, regulations,

ordinances and adihinisttative rules and orders {tihave the ctfect of law) as well as all applicable final,
non-appealable _jq'hj;lciall gpinions, i

() "Communit ‘i{ggs';socﬁmmn Dues, Fees, and Assi%s iments” means all dues, foes, assessments and other
charges that arcu,'ii'rgpos'éd on Borrower or the Prppert by a condominium association. homeowners
association or sirgifar orfanization. g. §

(K) "Electronic iRundsiTransfer" means any trangfer of (uics, Jother than a transaction originated by
check, draft, or l:Lﬂnil:u";gipaper instrument, which i§ initiated thicugh an clectronic lerminal, telephonic
instrument, comp uf;:l, OF magnetic tape 50 as (0 ordd ", iNStruct, or.aniiiorize 1 financial institution o debit
or credit un acodit. Stich term includes, bul is ndf: limited to, point-6l=sa'e transfers, automated teller
machine transactions, transfers initiated by tclephone, wire transfers;d_automated clearinghouse
transfers. IH i

(L) "Escrow lterdis]"means those items that are deseribed in Section 3.

(M) "Miscellancows: Prokeeds"” means any compensation, settlement, award of dair agcs, or proceeds paid
by any third part;‘égf‘ﬁothcij than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or ddifiuction of, the Property: (if) coidemnation or other taking of all ot any ipart of the
Property: (iii) coi:iﬁcyanl{;e in lieu of condemnation; gbr (iv) misrepresentations of, or omissisis ax to, the
value and/or condi¢ion of the Property. |

(N) "Mortgage Iiisuranéc” means insurance protecting Lender against the nonpayment ol, or defaul: on,
the Loan, i j

(0) "Periodic Pa&z'?xent‘ﬂ means the regularly schcduﬁed amount due for (i) principal and interest under the
Note, plus (i) an)’;;;?;mou?its under Section 3 of this Se’purity Instrument.

(P) "RESPA" mé'ax;\ thq" Real Estate Settlement Procedures Act (12 U.S.C, Section 260! et seq.) and its
implementing reglifstion;; Regulation X (24 C.F.R. Parl 3500), as they might be amended from time (o
time, or any addt ional of successor legislation or regulation that governs the same subject matter. As used
in this Security Insteumett, "RESPA" refers to all reguircments and restrictions thal are imposed in regacd
10 a "federally reﬂ:all;':q niiértgage loan” even if the Lﬂm does not qualify as a "federally related mortgage

loan” under RESPAL & /
o b
e i
10346046 Ej ; ? .
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(Q) "Successorji Intérest of Borrower” means ; Y party thit has taken title to the Property, whether or
not that party hé‘;iji@ssmhed Borrower's obligations dnder the Note and/or this Sceurity Instrument,

g H

TRANSFER ox% RIGHTS IN THE PROPERTY
i o

This Security lréiflédmeﬁt seeures to Lender: (i) the f;ﬂzpaymcnl ot the Loan, and al] renewals, extensions and
modifications ofthe Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Iriﬁi'umc@t and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey  to szﬂs (%blely s nomince for Linder and Lender's successors and assigns) and

to the Successifijgs aﬁd assigns  of MLRS, the (ollowing described property located in  the
COUNTY ‘j : ‘ [Type of Reearding Jurisdigtion]
of COOK Rk y) g [Name of Recording Jurisdiction]:
SEE LEGAL ""‘S'(ERI%‘PTION ATTACHED HERETMO AND MADE A PART HEREOF AS EXHIBIT
‘A’ 1 r' i|;

(A.P.N. #:715°03:206-004-0000)

A
i
¥

Parcel ID Number] 15 403- 206- 004 - 0000

1639 NORTH £p

which qurrently has the address of
TH AVENUE

) ' |Stree]
MELROSE PAR[{ o .! Civl. Illinois 60160 (Zip Code)
("Property Addrdss!"): i i

)

o /2 :

TOGETHERIWITH all the improvements NPW or hereafter crecied
casements. appuitshances, and fixtures now or hereaficr a part of the preocriy, All replacements and
additions shall alsp ibe overed by this Security InsStrument. All of the foregeing is relerred 1o in this
Security Instrum'g{ti# as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the intercsts giaitted By Rotrower in this Sceurityl Instrument, but, if necessary totcomply with law or
custom, MERS (#8nomihce for Lender and Lender s successors and assigns) has the right: 1o exercise any

or al of those inﬁqq&sts.ﬁéincluding. but not limited thx the right to forcclose and scll the Frorirty: and to
take any action teg

on the property, and all

equired of Lender including, but jpot limited to, releasing and canceling tiis Seeurity
Instrument, 3 o ]
BORROWERICOVENANTS that Rorrower is Jawfully seised of the estate hereby conveyed ‘and s

the right to mortiape, grant and convey the Property and that the Property is uncncumbered, except-ior
cncumbrances of #8ord | Borrower warrants and will defend generally the title 10 the Property against all
claims and demarii% subject to any encumbrances of vecord.

THIS SECURITY ANSTRUMENT combines uniform covenants for national use and non-uniform
covenants with ligiged Vriations by jurisdiction to constitute a uniform security instrument covering real
property. P 4

P UT)\IHFORM S’JS)VB}{AN’I‘S. Borrower and Lender covenant and agree as follows:
I. Payment wf Peincipal, Interest, Escrow Atems, Prepayment Charges, and 1

: ate Charges,
Borrower shall pay{wher due the principal of, and inicrest on, the debt evidenced by the Note and any

10346046
@D-GA(IL) (9010).0%

prepayment chargg,&?. and ffate charges due under the Note, Borrower shall also /w funds for Escrow lems

Mlﬂal,‘,:_

EN A
- \' Form3014 1/01
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008349382 NA

STREET ADDRESS: 1639 NORTH 16TH AVE

CITY: MELROSE PARK COUNTY: cook
TAX NUMBER: 15-03-206-004-0000

LEGAL DESCRIPTION:

LOT 14 (EXCEPT THE SOUTH 26 FEET THEREOF) , AND THE SOUTH 11 FEET OF LOT 15 IN
BLOCK 8 IN ALBERT F. AMLING'S SUBDIVISION OF THE NORTH 40 ACRES OF THE WEST 60
ACRES OF THE NOURTHEAST 1/4 SECTION 3, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD HH1 07/03/06
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pursuant to Seftion 3;

(97 )]

il

tion 3¢ Payments due under the I\{'otc. and this Security Instrument shall be made in U.§.
currency. Howgier, x[f, any check or other instrumdnt received by Lender as payment under the Note or this
Security [nstrumnent is:)}retumed lo Lender unpaid, fLender may require thar any or all subscquent payments
duc under theiiju ote gnd this Security Instrumeny be made in one or more of the [ollowing forms, as
selected by Lérider: {a) cash; (b) money ordCr;j, (c) certified check. bank cheek, treasurer's check or
cashier's check{iprovided any such check is drawin upon an institution whose deposits are insured by a
federal agency\’ii;jnstrufg@enta]ily, or entity; or (d) Ekctronic Funds Transfer.

Paymentsiate de€med received by Lender when received at the location designated in the Note or at
such other !oczi@i}?n asfmay be designated by Lend ’. in accordance with the notice provisions in Section 15,
Lender may refiim anp‘r payment or partial paymegt if the payment or partial payments are insufficient 1o
bring the Loanichirrerf. Lender may accept any payment or partial payment insufficient 1o bring the Loan
currcnt, withoJ{';'n Iaiv&r of any rights hcreunder of prejudice 1o ity rights to refuse such payment or partial
payments i tl-.'fj:friu'turg;’P but Lender is not obligated to apply such payments at the time such payments are
accepted, If w".' Periodic Payment is applied aﬁﬁ;iof its scheduled duc date, then Lender need not pay
interest on unag pfind ﬁ?nds. Lender may hold suchiunapplied funds until Borrower makes payment 1o bring
the Loun curregt:) ¢ Farrower does not do so with_iin’ a reasonablc period of time, Lender shall cither apply
such funds or réddn taert to Borrower, If not appligd earlier, such funds will be upplied Lo the outstanding
principal balané;i‘ under <heNote immediately pribr to forcclosure, No offset or claim which Borrower
might huve no@iﬁi@g)r infithe" futire against Lender shall relieve Borrower from making payments due under
the Note and thjjfﬁiScuﬁgity nstrysaant or performing the covenants and agreements secured by this Sceurity
Instrument, 4. ! /

;5 i :

2. Appli&ﬁdn of Payments o7 Pincecds. dExcept as otherwise described in this Section 2, all
payments acceptédiand applied by Lender shall bejapplicd in the following order of priority: (a) intcrest
due under the b‘téiu. (l}) principal due undei 42 ﬂlow; (c) amounts due under Section 3. Such payments
shall be applied t each Periodic Payment i< Aeder in which it became due, Any remaining amounts
shall be applie(ﬂ,{. rst t(f; late charges, second 1o anyji other amounts due under this Sceurity Instrument, and
then to reduce théjprindipal balance of the Note.  § |

If Lender gl'eg'cuvc.% a payment from Borrowet for(a Jelinquent Periodic Payment which includes 2
sufficient amountsto pdy any late charge due, the ;ﬂaymem miy. be applicd to the delinquent payment and
the late charge, ﬁﬁrhonﬁ than one Periodic Payment i?s outstanding, “ender may apply any payment received
from Borrower igjf‘}the ﬁepayment of the Periodic Payments if, and 10 e extent that, each payment can be
paid in full, To’f}jé cxt}m thar any excess exists a "'i‘ the payment is appiied o the full payment of one or
more Periodic Pﬁ\mbn& such excess may be applisd Lo any late charges. due: Voluniary prepayments shall
be applied first foahy prepayment charges and then?ﬂ: s described in the Note,

Any app]i%}m qft,F payments, insurance proce@ds, or Misecllaneous Progéeds to principal due under
the Note shall nélﬁ;}(tel id or postpone the due date, dr change the amount, of the Periodic Payments,

3. Funds ﬁ?‘iEs&ow Items. Borrower sha!lﬁp:ay 1o Lender on the day Perigdic Pavments are due
under the Note, ;u til tlate Note is paid in full, a suny (the "Funds") to provide for paymerit of amounts due
for: (a) taxes anbihss stments and other items which can attain priority over this Security insuvment as a
lien or encumbr‘: e orpi the Property: (b) leaseholdipayments or ground rents on the Properly. At.any; (c)
premiums for agyl andvall insurance required by Lender under Section 5; and (d) Mortgage Insiiance
premiums, if qny% ar any sums payable by Bornf;wer 10 Lender in licu of the payment of Moztgape
Insurance prcmi%ns in';;ﬁaccorda.nce with the pmvi:?ions of Section 10. These items are called *Escrow
Items." At origigation pr at any time during the term of the Loan, Lender may require that Community
Association Dm.",':‘i,‘{ﬁ Fee§‘, and Assessments, if any,ibe cscrowed by Borrower, and such dues, fees angd
assessments shaiﬂt-ﬁ.e antEscrow Item, Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under thiScction, Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obli’iﬁti'on 10 pay the Funds for any gr all Lscrow Ttems. [l.ender may waive Borrower's
obligation to paj#):Le&dcr Funds for any or all Esérow liems at any time, Any such wajver may only be

in writing. In the event ©f such waiver, Borrower shall pay directly, when and whicre payable. the amounts
10346046 g2 p .

| ﬁj ': |1: tnitials: g
@AY ooy Pagefd of 15 Form 3014 1/01

.k




JUL-03-2006 09:17

due for any Fscy
shall furnish to ;!Lim

0619904042 Page: 6 of 19

PEOPLES CHOICE 6307180141

B \ ce b \ . .
llcim for which payment ol Funds has been waived by Lender and, if Lender requirces,
dclpi receipls evidencing such pavment within such time period as Lender may require.

.79 . P I . . -
Borrower's obligztion fo make such payments and o provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Sect@ . I Borrower is obligated to pay Escrow liems directly, pursuant o a waiver, and

Borrower fatls 1
and pay such ar

{

bl
!

[ | N . . - ~ .
ay the amount due for an Fscrody Item, Lender may exercisc its rights under Section 9

b

unt and Borrower shall then be obligated under Section 9 to repay W Lender any such

dmount, Lendméifm{ay @voke the waiver as 1o any ‘g"or all Lscrow Items al any time by a notice given in
accordance wit}ﬂét"élofcclkﬁ 15 and, upon such revoc;t::tion. Borrower shall pay 1o Lender al) Funds, and in
such amounts, t!ﬁa‘;, are then required under this Seetion 3.

Lender may,Aat arty time, collect and hold Funds in an amount (a) sufficient to permit 1,ender to apply

.‘

the Funds a ¥ Bme specified under RESPA, ancﬂ{l (b) not to exceed the maximum amount a lender can
require under RFZSPA. pLender shall estimate the amount of Funds due on the bsis of current data and

reasonable estinge

Law,

.

y ofiexpenditures of future Escrow Items or otherwise in accordance with Applicable
I &

i
!

e o : .
The Fundég;.ﬁ(shlml'ﬁbn held in an msritut:onl,ﬂ.i whose deposits are insured by a Federal ageney,

instrumentality, b cnli;c'y fincluding Lender, if Lcndﬂfe'r Is an institution whasc deposits are so insured) or in
!t id o1 o . |

any Federal Ho Me:.oaty Bank ' Lender shall apply mre 'unds to pay the Escrow Items no later than the time

specified under E,GIJSPA':' Lender shall not charge Bdrrower for holding and applying the Funds, annually

. 5 i i - o i .
analyzing the csgréw acgount, or verivying the Escrow ltems, unless Lender pays Borrower inlcrest on the
Funds and Applﬁ?y‘le Liaw permits Lensier 1o make §uch a charge. Unless an agreement is made in writing

or Applicable La¥
any interest or e

y s - Y A .
.,; q¢qL{gres Interest o benaid on the Funds, Lender shall not be required 1o pay Borrower

Ly | o .
ingslon the Funds, Borrows: ard Lender can agree 1n writing, however, thut interest

shall be paid on E, e f"Liihds. Lender shall give-:o dbrrower, without charge, an annua) accounting of the
Funds as requiregi®y RESPA, i

If there is fé{}xurpk:s of unds held in cscrovuiP as aelined under RESPA, Lender shall account to
Borrower for th ;;%x'cesgﬁ,j funds in accordunce with RESPA. ¥ there is u shortage of Funds held in escrow,
as defined underzﬁgﬂSPﬁ, I.ender shull notify Borroi;::rver as requeiced by RESPA. and Borrower shal pay 1o

Lender the amou u. necessary to make up the shortage in accordance with RESPA, but in no mare than 12

monthly paymcni's':;‘
notify Borrower &5
up the deficiencylid

Upon paymf:g;;

If there is a deficiency of Funds held in cscrovi, &5 defined under RESPA, Lendcer shall

irequired by RESPA, and Borrov:ffer shall pay w Lendcr-the amount necessary to make

iccordance with RESPA, but in 5:1'1'0 morc than 12 moathly payments.
(in Bull of all sums secured by tgiivs Security Instrument; Zander shall promptly refund

10 Borrower any iﬁﬁnds field by Lender.

4. Charg ¢
attributable to th hl:‘if"

ground rents on the]
P
the extent that theg

ok
.y Ey - . ...
icns. Borrower shall pay all jaxes, assessments, charges, fines, and impositions

2ropetty which can attain priorit jover this Sccurity Instrument, leatehold payments or

Prog;tarty‘ if any, und Community Association Dues, Fees, und Assessricnts, ifany. To
itcn't;s are Escrow Ttems, Borrower shall pay them in the manney provided vv Setion 3.

et

Botrower sli&lﬂl‘pr Inplly discharge any lien which has priority over this Security Instruricrit unless
Borrower: (a) agdeds in writing to the payment of the obligation secured by the lien in a manner acceptable

RaNE]
to Lender, but only

50 ang as Borrower is performing such agreement; (b) contests the lien in gooa faith
v Fa

by. or defends aginst chforcement of the Lien in, legal proceedings which in Lender's opinion operite to

~ o dLid . . v h N . '
prevent the enforgementsiof the fien while those proceedings are pending, but only until such proceedings

are concluded; on',(xg
the lien to this bég’li
which can atwain ?,

A

;)

1
k)
A
i
J
A
<
3
£
:
l
3
1
'
+
k)

b3
iy

.G
bl

g

) seclires from the holder of the fien an agreement satisfactory to Lender subordinating

rity Enstrument, Tf Lender determines that any part of the Property is subject (o a lien

rity;;;over this Security Instrument; Lender may give Borrower a notice identilying the
r, f

Inilals

T AT TS ST TN

i
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lien. Within 10;days o:f the date on which that noti@e is given. Borrower shall satisfy the lien or take onc or
more of the actigps sef: forth above in this Section 4.

Lender n‘éig ‘reqibive Borrower to pay u onjéélime charge for a real estate tax verification and/or
reporting serviég;usedgpy Lender in connection wit_p this Loan.

S. Property: [ns@rance, Borrower shall keepfthe improvements now existing or hereafter erccted on
the Property instired dpainst loss by firc, hazards ncluded within the term "extended coverage,” and any
other hazards ii;gjudirrjg. but not limited to, C'c‘trthq[l;kaS and floods, for which Lender requires insurance.
This insurancedshiall e maintained in the amount ‘(including deductible levels) and For the periods that
Lender quuiregg}::l.féWha{‘;;Lcnder requires pursuant la the preceding sentences can change during the term of
the Loan. The :mg‘-urari‘ge carricr providing the insu;rance shall be chosen by Borrower subject to Lender's
right to disapp'f&/e Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrrt»\;'_rf 10 pay. in connection with 1hi§§ Loan, either: (a) a one-time charge for flood zonc
determinarion, yﬁ;’tlﬁc;{tion and tracking services: ‘fbr (b) a one-time charge for llood zone determination
and certificatic civides and subsequent charges igcach time remappings or similar changes occur which
reasonably mig?}g affect such determination or ceftification. Borrower shall also be responsible for the
payment of an i3'i'ee> raposed by the Iederal Emergency Management Agency in connection with the

ol

review of any flgidd zoi}_c £etermination resulting from un objection by Borrower,

If Borrowgfﬁ?ﬁils?';m manin any of the covirages described above, Lender may obtain insurance
cowerage, at Lapder's boption and-Sorrower' expensc. Lender is under no obligation to purchase any
particular type ej imotjm of covesaye. Therctore, @i'uch coverage shall cover Lender, bur might or might
not protect Borthyer, Borrower's cquity'in the Property, or the contents of the Property, against any risk,
hazard or liabilft'yj}i %mdfé_'might provide g:eater of [cfser coverage than was previously in ¢ffect. Borrower
acknowledges lﬁ:mﬂ the feost of the insurange Soverdge so obtained might sighificantly cxceed the cost of
insurance that Bo} ower: could have obtained. Ar dmounts disbursed by Lender under this Section S shall
bucome addition;f;{;;debt!;bl' Rorrowcr securcd by thisiSerurity Instrument. ‘These amounts shall bear interest
at the Note rate §fmm ti_ie date of disbursement and fﬁsl\all be payable, with such interest, upon notice from
Lender to Borroj}:grirccggllesting paymenL. !

All insuraric'ﬂ polilies required by Lender andirenewald of such policies shall be subject to Lender's
right to disappré,@?‘suéb policies, shall include a Stundard mortzaze clause, and shall name Lender as
mortgagee und/ok s ankadditional loss payee. I.,end':r; shali have tie firht 1o hold the policics and renewal
ccrtificates. Tf Léifiller rEquires, Borrower shall proh@,ptly give to Lender aii secelpts of paid premiums and
renewal notices. J'rl'- Bor%bwer obtains any form of igsurance coverage, not oflierwise required by Lender,
for damage (o, d;;i;j:i;c.sn}gl'action of, the Property, such:policy shall include a v(andard mortgage clause and
shall name Lendéis mortuagee and/or as an additional loss payec.

In the evengigf loss, Borrower shall give promﬁat notice to the insurance carrisr and Lender, Lender
may make proofs Iossﬁii‘ not made promptly by Barrower. Unless Lender and Borrower otherwise agree

rance proceeds, whether or not the underlying insurance was required by Linder, shall

in writing, any u&s
be applicd 10 rcs%'morﬁfgor repair of the Property, if the restoration or repair is cconomicaliy fusidle and
Lender's securit)%iiiﬁ not Jessencd. During such repaifﬁlland restoration peried, Lender shal) have e right to
hold such inswmﬁ;‘_ﬂ;{; iprq’i?eeds until Lender has had dn opportunity to inspect such Property 1o enzure-the
work has been Gompleted 1o Lender's satist’acr.ion;g? provided that such inspection shall be underizken
promptly. Lendc%@i@ny c.ljsburse proceeds for the reppirs and restoration in a single payment or in a serios
of progress paymgtxﬁ_ah: as ihe work is complered. Unle§s an agreement is made in writing or Applicable 1.aw
requives interest @?EH e p'qd on such insurance procectls, Lender shall not be required to pay Borrower any
interest or earniggs onfisuch proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shal] ndtibe péud out of the insurance proceeds und shall be the sole obligation of Borrower. If
the restoration orfbpair §s not economically feasible or Lender's sceurity would be lessened, the insurance
proceeds shall bc_{:_i]’?plicc:if to the sums sceured by this Sceurity Instrument, whcl}yr ot not then due, with
Fimt ; Iy #
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tpaidfito Borrower, Such insurance proceeds shall be applicd in the order provided for in

) 1
K W
I

the excess, il an
Section 2, 4 |

If Borrow banijons the Property, Lender gy file, negotiate and settle any availuble insurance
claim and relatedimattérs. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricilios offered (o settle a claim, then fLender may negotiate und settle the claim. The 30-day
petiod will begiﬂ&;ﬂwhcxtgi the notice is given. In eifher event. or il .ender acquires the Property under
Section 22 or d;x_;,erwigc, Borrower hercby assigns to lender (a) Borrower's tights fo any insurance
proceeds in an ambunt not to exceed the amounts wpaid under the Note or this Security Instrument, and
(b) any other of Borrawer's rights (other than thél right 1o any refund of uncarned premiums paid by
Borrower) undefial insurance policies covering the) Property, insofar as such rights are applicable to the
coverage of the rq)pu‘t){ Lender may use the insur:II:aIwe proceeds cither to repair or restore the Property or
to pay amounts Ipdid Ender the Note or this Security Instrument, whether or not then due.

6. Occupahiy. B{'érrowcr shall occupy, establish, und use the Property as Borrower's principal
residence withinﬂiéﬁ;;dajﬁ& after the execution of this‘iféi Security Instrumient and shall continge 10 oceupy the
Property as Borrgwe: siprincipal residence for at ledst one year after the date of occupancy, unless Lender
otherwise agreesin’ wrifing, which consent shall Aot be unreasonably withheld, or unless extcnuating

' b
circumstances exis

l'é whigh 4rébeyond Borrower's control,

7. Preservaty n, Maintun»ncc and Protectiqun of the Property; Inspections. Borrower shall not
destroy, dumagejpr impair the Property, allow the Property to detcriorate or commit waste on Lhe
Property. Whethfer: or npt Borrows:’ i residing in ti'n Property, Borrower shall maintain the Property in
order to prevcnték_ﬁé Property rom detesiorating orldecreasing in value due to its condition. Unless it is
determined pursgant tofSeetion § that yanair or restoration is not econumically feasible, Borrower shall
promptly repairfthe Ptbperty if damagel to-avod further deterioration or dumage. If insurance or
condemnation pr,gbj;'éegds arc paid in connection. vi#ilidamage to, or the taking of, the Property, Borrower
shall be rcsponsijﬂé!for Aircpai,ring or restoring the Bi:op«-rty only if Lender has released proceeds for such
purposes. Lender, ;}?ray ci§§bttrse proceeds for the repallis and restoration in a single payment or in a scrics of
progress paymentsias the work is completed, If the finsurane: or condemnation proceeds are not sutficient
to repair o restorelthe Broperty, Borrower is not refievea of Borrower's obligation for the completion of
such repair or restoration. J

Lender or dagent may make reasonable cntjies upon and” ivispections of the Property, If it has
reasonable causegElendet may inspect the interior ofithe improveracats onthe Property. Lender shall give
Borrower notice &t:he tiv‘:*nc of or prior to such an intérior inspection specifying-such reasonable cause.

8. Borrower's Loan Application. Borrower-ﬁ:lshall be in default ity Juving the Loan application
process, Borrowéjlj,. or a'ny persons or entities actilig at the direction of Butawe! or with Borrower's
knowledge or cotgent give materially falsc, misleading, or inaccurate information 5t séatements to Lender
(or failed to pEdtide il.ender with material inf@rmation) in connection with (the Loan. Material
representations mctuFIe tbut are not limited to, reprﬁ;esenmrions concerning Borrower's ostupancy of the
Property as Borro;iﬁi: "'s principal residence. ||< '

9. Protectioninf Lﬁnder's Interest in the Propﬁierty and Rights Under this Security Inst:ument. If
(a) Borrower fail@i;ﬁésfper: rm the covenants and agreements contuined in this Scourity Instrument, (b) there
is a legal pmceedﬂuig?gﬁ thal might sighificantly affect Lender's interest in the Property and/or rights unser
this Security Instqft@cnt ‘i(such as a proceeding in baqlkruptcy, probate, for condemnation or forfeiture, for
enforcement of .fen which may attain priorily dver this Sceurity Instrument or to enforce laws or
regulations), or (€}{Bortower has ahandoned the Property, then lender may do and pay for whatever is
reasonable or appihpriale (o protect Lender's inteffest in the Property und rights under this Security
_Instrument, includi}ig pr"qztccting and/or assessing thé[}ivahw of the Property. and securing and/or repairing
the Property. Leniddr's ations can include, but are dol limited to: (a) puying any sums secured by 4 lien

(Y

. T D T . i . . .
which has priorityy over; this Security Instrument; i(b) appearing in court; and (c) paying rcasonable
i i i
I
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atlorneys' feesitg profct its interest in the Property and/or rights undet this Security Instrument. including
its secured poSition i a bankruptcy procceding.fiSecuring the Property includes, bul is not limited o,
entering the Property o make repairs, change locll';s, replace of board up doors and windows, drain water
from pipes, el :;}imateg';bui!diug or other code viol%li()ns or dangerous conditions, and have urilities turned
on or ofl. Althowgh 1snder may take action underfthis Section 9, Lender does not have 16 do so and is not
under any dutyi'dr obfgation to do so. It is agrecd that Lender incurs no liability for not taking any or all
actions authori¥el under this Section 9. i

Any amotmts diSbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by thigSecurity Instrument. These amounts shall bear interest at the Note ratc from the dare of
disburscment "&dhdf shall be payable, with such intdrest, upon notice from Lender to Borrower requesting

ayment, LR I i

i gf this Se€urity Instrument is on a leasehold} Borrower shall comply with all the provisions of the
leasc. If Borrowdr acquires fee title to the Property, the leaschold and the fee title shall not merge unless

Y

Lender agre.s fhe merger in writing, !

10. Morigige Insurance. If Lender requiredi@L\'Aortgagc Insurance a5 a condition of making the Loan,
Borrower shaltjsy, thdipremiums required to mai nfain the Mortgage Insurance in effect. If, for any reason,
the Mortgage l'AI;;g;cr..zcé coverage required by Lender ceases 1o be available from the mortgage insurer that
previously prO‘gﬁri::!;\:d sreh insurance and Borrower was required to make scparately designated payments
toward the pr fl"' ums?: for Mortgage Insurance, Borrower shall pay the premiums requited 10 obtain
coverage substdiigiallyliequivalent to the Morigage) Insurance previously in effect, at a cost substantially
equivalent to Lﬁﬁ costi to Biriower of the Mortgage Insurance previously in cffect, from an alternate
mortgage insmde sclected by lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borr :\Ixjer shall continte'ts pay to Lendes the amount of the separately designated payments that
were due whengthe inSurance coverags ceased 1o boe in effect. [ender will aceept, use and retain these
payments as a japp-rcfundable loss reerve. in lich of Mortgage Insurance. Such loss resetve shall be
non-refundablebtwithstanding the fact thar the Liban is ultimately paid in full, and Lender shall not be
required to pay Bbirower any interest or carning s on such loss reserve. lender can no longer require loss
reserve paymcn}?s?,ijif M,brlgage Insurance covérage §in the amount and for the period thar Lender requires)
provided by m’%}:ip§nnre£i selected by Lender againf becomes available, is obtained, and lender requires
separately designated p,&ymcnts toward the prcmiumjs for Mortgage Insurance. It Lender required Mortgage
Insurance as a gahditioh of making the Loan andiBorrawer was required to make separately designated
payments towardiithe premiums for Mortgage [nstirance, Boirower shall pay the premiums required to
maintain Mortgige Infurance in cffect, or to pfovide a non-icfundable Toss reserve, until Lenders
requirement for,;h; qrtgzja,'ge Tnsurance ends in accordanee with any written agreement between Borrower and
Lender providiniigzﬂ,br stich termination or until lcrm:ginatiOn is requiied bv-Applicable Law. Nothing in this
Section 10 affectsBorrgwer's obligation to pay intefiest at the ratc provided ia the Note,

Mortgage !E;i%urank:e reimburses Lender (or anly entity that purchases the Note) for certain losses it
may incur if B?ﬁfowe'g: does not repay the Loan las agreed. Borrower is'ngt.a narty to the Mortgage
Insurance. i, B 3

Mortgage insirersievaluate their total risk on all such insurance in foree fror time to time. and may
enter into agreen ents with other parties that share o modify their risk, or reduce losses. These agreements
are on terms anc.i}féo;ndié)u:ons that are satisfactory 1o the mortgape insurer and the other pa ty (o parties) to
these agrecmentsyiirhess agreements may requirc the mortgage insurer to make payments wsingany source
of funds that thdlgortgdge insurer may have availaBle (which muy include funds obtained fior: & lorigage
Insurance premidpds), i

As a resulrg;»;fij'!the$p agreements, Lender, any purchuser of the Note, another insurer, any reirZuper,
any other entity,jef anyfaffiliate of any of the foregbing, may receive (dircetly or indi rectly) amounis that
derive from (or frlight e characterized as) g portion of Borrower's payments for Mortgage [nsurance, in
exchange for shiring o'r modifying the mortgage hsurer's risk, or reducing losses. If such agreement
provides that ani&ifiliafe of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid tg e insurer, the arrangement Is ofte termed “captive reinsurance, " Turther:

(a) Any sulpl?n aggeements will not affect the amounts that Borrower has agreed to pay for
Mortgage lnsursqu ¢, of any other terms of the Loan, Such agreements will not increase the amount
Borrower will owg for gylortgage Insurance, and tliey will not cntitle Borrower to any refund,

v
!
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¢h aﬁhcments will not affect the rights Borrower has - if any - with respect to the

Mortgage l.nsﬁﬁince under the Homeowners Protection Act of 1998 or any other law. These rights
may include qyg‘rig{n 10 receive certain disclosures, 10 request and obtain canccllation of the
Mortgage Insu’!_rﬁnca, ito have the Mortgoge Insérance terminated automatically, and/or to receive a
refund of any &V ’rtgﬁge Insurance prcmiumsth{%u were uncarned at the time of such cancellation or
termination, o !

11. Assighinent {hf Miscellaneous Proccedss Forfeiture. All Miscellancous Procecds are hereby
assigned to andfsHall be paid to Lender. ] ‘

If the Pro?;;g"ty is;damaged, such Miscellanedg.n;w Proceeds shall be applied 1o restoration or repair of
the Property, it/ the rddtoration or repair is cconomically feasible and Lender's security is not lessened.
During such repfsﬁ&;anqiirestoration period, Lender ghall have the right to hold such Misccllaneous Proceeds
until Lender hathad an opportunity to inspect such Property 1o ensure the work has been completed to
Lender's sutisfattion, grovided thar such inspectioriishall be undertaken promply. 1.ender may pay for the
repairs and cedtation in a single disbursement jor in a series of progress payments as the work s
completed. Umé;{; an direement is made in writingfor Applicable Law requires interest to be paid on such
Misccllaneous  Brizeeds, Lender shall not be required to pay Borrower any interest or garnings on such
Miscellancous Péicecdd If the restoration or repairiis not economically feasible or Iender's security would
be lessened, thefNiizzcHaneous Proceads shall be applied 1o the sums secured by this Security Instrument,

whether or not thidd dL.f,f-_, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be

applied in the oﬁ};:lgr' provided for in Section 2. b

In the ev tj of 'a tota' <aking, destruction, jor loss in value of the Property, the Miscellancoug
Proceeds shall besspplied to the suras sceured by this Security Tnstrument, whether or not then duc. with
the exeess, if and fipaidito Borrowe:. h ) _ ‘

In the eventiof 2 partial taking, dewrustion, ot loss in value ol the Property in which the fair market
value of the Prgperty prmediately befare the parti[al laking, destruction, or loss in valuye is cqual to or
greater Lhan tl1e§i§iﬁc3dx@t of the sums sceured by this Security Instrument immediately before the partial
taking, destructi,%):',' orfloss in value, unless sorrover and Lender otherwise agree in writing, the sums
secured by thisi'Security Instrument shall be feduced by the amount of the Miscellaneous Procceds
multiplied by theflfolldwing fraction: (a) the totalflaioent of the sums sceured immediately before the
partial taking, @"'I-;rucﬁon, or loss in value divined by (b) the fair market value of the Property
immediately befgrg the bartial taking, destruction, of losyin value. Any balance shall be paid to Borrower,

In the evend; gl a partial taking, destruction, oitloss in vatue of the Property in which the fair market
value of the Profiity immediately before the partia) taking, ‘destruction, or loss in value is less than the
amount of the s{h&s segured immediately before the: partial takirg, destruction, or loss in value, unless
Borrower and Lénder otherwise agree in writing, the Miscellanecus Froceeds shall be applicd to the sums
secured by this Sf:]&?arity&flnstrumcnt whether or not th sums are then due!

If the Profielty i abandoned by Borrower, for if, after notice vy lender to Borrower that the
Opposing Party {up defined in the next sentence) offers to make an award 10 szttle a claim for damaycs,
Bortower fails tdeisporid 10 Lender within 30 days ifter the date the notice is giveq, Lender is authorized
to collect and adpg% the! Miscellaneous Proceeds either to restoration or repair of the Property or 1o the

sums sccured by ghis Sedurity Instrument, whether ofi not then due. "Opposing Party" ri2ans the third party
that owes Borroer iMiﬁcellancous Procceds or the party against whom Borrower has a right of action in
regard to Miscellimeous Proceeds. i

Borrower siafl be in default if any action or pﬁlkwccding, whether civil or criminal, js bepan that, in
Lender's judgmeif could result in forfeiture of thé :Property or other material impairment of Lender's
interest in the Prégerty or rights under this SecuritybInstrument, Borrower can cure such a defauit-ory if
acceleration has §éeurretl, reinstate as provided in Scetion 19, by causing the action or proceeding o be
dismisscd with afifling fhat, in Lender's Jjudgment, fprecludes forfeiture of the Property or other materjal
impairment of Lzﬁii@er'sl;lntcrest in the Property or rights under this Security Instrument. The proceeds of
any award or claii@ﬁ’;ibr dimages that are attributable 1o the tmpairment of Lender' s interest in the Property
are hereby assignédiand shall be paid 1o Lender, &

All Miscellangous iProceeds that are not applied to restoration or repair of the Property shall be

applied in the ordefiprovided for in Section 2. 4
12. Borrower] Not; Released; Forbearance By Lender Not g Waiver, Extension of the time lor
payment or modificationinf amortization of the sums secured by this Security Instrument granted by Lender

t
¥
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1o Borrower or zia% Sudgessor in Interest of Borrowdr shafl not operate 10 relcase the liability of Borrower
fin Ingjerest of Borrower, Lender Shall not be required to commence proceedings against
any Successor ifg,gj[hter‘gst of Borrower or o refuse to extend time for payment or otherwise modify
amortization of e sumf sccured by this Sceurity Instrument by reason of any demand made by the original
Borrower or anyjﬁbcce{sgors in Inierest of Borrower;p Any forbearance by Lender in exercising any right or
remedy includin@fgj’j withibut limitation, Lender's acgeptance of payments from third persons. entities or
Successors in Intériest ofi Borrower or in amounts les$ than the amount then due, shall not be a waiver of or
preclude the cxc;"ﬁs'e offany right or remedy.

13. Joint and Scveral Liability; Co-signers;EﬁSucccssws and Assigns Bound. Rorrower covenants
and agrees that Bufrowey's obligations and liability shall be joint and scveral, However, any Borrower who
co-signs this Sedufity fhstrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrumdat ionly 10 mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Seciaty Imstrument; (b) is not persomﬂly obligated to pay the sums secured by this Seeurity
Instrument; sd v iagrkees that Lender and any otHer Borrower can agrec to extend, modify, forbear or

muke any accorrf‘,',}:',fbdatiibns with regard 1o the terms of this Security Instrument or the Note without the

co-signer's conséry, | 1 f
Subject 10 she prdvisions of Section 18, any. Successor in Interest of Borrower who assumes

Borrower's obhg}{;'iona. acer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower'giﬁightsai;md cenefits under this Secyrity Instrument. Borrower shall not be released [rom
Borrower's obli ﬁio’ns and Yiat ility under this Secuflity Instrument unless Lender agrees 10 such release in
writing. The coyenantd andugresments of this Séturity [nstrument shall bind (cxcept as provided in
Section 20) and Yegiefir the successors and assipns 01';5! sender.

14, Loan I'ﬁhrgcl{j. Lender may chasoe Borrdwer fees for services performed in connection with
Borrower's defadlt iforithe purpose of Hrotesting Lfii.'nder’s interest in the Property and rights under this
Security Instrum#ﬁ.; including, bur not litriréato, aitorneys’ fees, property inspection and valuation fees,
In regard to any oher fois, the absence of exproas adthority in this Security Instrument to charge a specific
fee 10 Borrower sfhpli ndt be construed us a proliiitien on the charging of such fec. Lender may not charge
fees that are exprésaly plohibited by this Seourity Insfrumant or by Applicable Law.

If the Loan fsisubjétt to a law which sets maxinun loun charges, and that law is finally interpreted so
that the interest rjiothet: loan charges collected of 1@ be-ceiiected in connection with the Loan exceed the
permitted limits, $#en: f) any such loan charge shall be radced by the amount necessary to reduce the
charge 10 the pumg:ted limit: and (b) any sums already collecios from Botrower which exceeded permitted
limits will be refriaded 'fo Borrower. Lender may choose to mak< {his refund by reduging the principal

¥ |

owed under the g}g)}c of by making a dircct payment 1o Borrower, M a refund reduces principal, he
reduction will beitrealdd as a partial prepayment withour any prepay-aent charge (whether or not a
prepayment chargesis provided for under the Note):.m Borrower's aceeptasce of any such refund made by

direct payment t '!"l?drrogwr will constitute @ waiver f any right of action Befrawer might have arising out
ai it

of such overchars

s A 3
18, Nolice:fi Al 17lr§!>tices given by Borrower of Lender in connection with s Security 1nstrument
must be in writingid Anygnotice 10 Borrower in connegtion with this Security Instrument stall be deemed to
have been given j BorL'pwer when mailed by firsticlass mail or when acwally delivered (o Borrower' s
notice address if St byrother means, Notice to anyférmc Borrower shall constitute notice to !’ Rarrowers
unless Applicablé:.,f! 4w #xpressly requircs otherwisé'r The notice address shall ke the Properdy “address
uniess Borrower his designated a substitute notice alddress by notice to Lender. Rorrower shal] recmptly
notity Lender of ﬁ,!?q,g)rrov,i?;er's change of address. If Tender specifics a procedure for reporting Borrows s
change of addres§hen Borrower shall only report & change of address through thar specilicd procedure.
There may be o t one;";«fdesignared notice address under this Sccurity Instrument at any one time. Any
notice to Lenderfjﬂgall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein un ss Lénder has designated anothér addross by naotice to Borrower. Any notice in
connection with ._.ilf?::Se(:ff!,lriry Instrument shall not bé deemed to have been given to Lender until actually
rectived by Len 1 i1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicalde Law requirement will satisfyf the corresponding requirement under this Sceurity

Instrument. ig G |
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Borrower shall 'ﬁ:';\fc tlﬁe
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20, Sale of
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Borrower. A salefs
Periodic Paymm&ﬁé
servicing obligation
one or more chaigg
Servicer, Borrower:

new Loan Servicpﬁi
10346046 7
@E-GA(IL) (0010)

jarci
Of neg less than 30 driys 1
Fowe? must pay all sqms
10 the expiration of this. pesiodk

>
b
o
i
d

I
[¢
[}
v
!
s
r

L3

4

#ily provision or dl

shial

of}

¢

i’ the Property or any lntergs
TS0

witl

en|
Let

pn hald oceurred; (b) cures any d
m enforcing this Security
Al S
tign and valuation fees

o]

i upbn an institution who
jonit Funds Transfer. U
obligations secugbd hereby shall remain fyl]
%:, all néit apply in the case o
Note; (Change of Loan Se
' %ithis Security Instru
might result in a change in th

due

s under the Note, thi
ks of]
will
.« the

F%Luw; Severability; Rules
law and the law of the juri
obligations coftained; in this Security Instrum
 Appificablc 1
; but stich silence shall not be conit

ithe Pro
"Interest in thet%ropett
to, those benetio, int
CSCTOW agreemetiss ticiintent of which is

y" means any legal or beaeficial interest in the Pro

rand-a beneficial interest in B
Lender riay require immediate pa
dver,} this_ption shall not be eke

a
. - o .
ses this optior, Lender shal]ill,gnve Borrower notice of

E(riir all sums which then w

Wer's obligation to pay the sufms sceured
s ofhcrwise provided under Applicable L
i sumg and expenses in one or
yicgder: f{c) certified check, b

42 Page: 12 of 19
PEOPLES CHOICE 06199040 :;907180141 P.021

UNOFFICIAL COPY

W of Construction. This Security Instrument shall be
sdiction in which the Property is located. All rights and
cnt are subject o any requirements and limitations of
-aw might explicitlylor implicitly allow the partics to agree by contract or it
trued s a prohibition against agreement by contract, In
ause of this Security Tnstrument or the Note conflicts with Applicable
affect other provisions of this Security Instrument or the Note which can be
ion. |
words of the masculine gender shall mean and include
nininc gender; (b) words in the singular shall mean and
the word "may" gives sole discretion without any obligation 10

1 not

b
Borrower shall be givén one copy of the Note

and of this Security Instrument.
perty or a Benefidial Intcrest in Borrow

er, As used in this Scction 18,
perty, including, bul not limited
eed, installment sales contract or
at a fulure date to a purchaser,

tin the Property is sold or wransferred (or if Borrower
orrower is sold or transferred) without Lender' s prior
ymenl in fill of all sums secured by this Sccurity
reised by Lender if such exercisc is prohibited by

rests transferred in a bond ﬁbr deed, contract for d
the transfer-of title by Borrower

acceleration. The notice shall
given in accordance with Section 15
y this Sceurity Instrument. If Borrower fails to pay
Lender may invoke any remedies permitted by this
out further notice or demiaad on Borrower.
ight to Reinslate Afici Aceeleration, 1 Borrower meets certain conditions,
right to have enforcemeng of this Security Instrument discontinued at any time
a) five days béfore sale ofgf:ﬂ‘.c Cioperty pursuant o Section 22 of this Sceurity
r period as Applicable Lai;é'/'mig}:: specity for the termination of Borrower's right
of a judgment enl‘orcin;g'i;this Serarity Instrument. Those conditions are that
olild be duc uryge this Security Instrument and the Note
efault of any olhe! ovenants or agreements; (c) pays all
Instruméent, including, but nad fimited to, reasonable attorneys'
» and otler feey incurred for the purpose of prolecting Lender's
and rights under this Securi{y [nstrument; and (d) taks such action as Lender may
iassure that Lender's interest in the Properly ang Fgits under this Security
by this Security listrument, shall continge
w. Lender may require that Borrower pay
mare ol the following forms, as sciccted oy Lender: (a)
ank check, treasurer's check or cashier's chesk, nrovided any
e dcpdglki@ts are insured by a federal agency, instrumantality or
pon reigstaicment by Borrower, this Sceurity Instrripant and
y cffective as if no ‘acceleration had occurred. Howaver,-this
f aceeletution under Section |8,
rvicer; Notice of Grievance. ‘The Note or a partial interest in
ment) cén be sold one or more times without prior notice to
e-;}g:nlity (known as the "Loan Servicer") that collects
and this Security Instrument and performs other mortgage loun
! s Security Tnstrument, and Applicable Law. There ulso might be
'the Loun Servicer unreluted 0 @ sale of the Note, If there is a change of the Loan
e given written nolice of the. change which will state the name und address of the
waddress 1o which paymenlshlg should be made and any other information RESPA

2

rom thel date the notice is
socured b

sunder the Note

Initials:

F s 014 1/04
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on \l':ath a notice of transfer of servu,mg If the Note ix sold and thercafter the Loan is
serviced by a Lo Smncer other than the purc}nser of the Note, the mortguge loan servicing obligations
to Borrower wilk; mmn. with the Loan Scrvicer or He transferred to a successor Loun Servicer and are not
assumed by the Y‘Tj(ﬁlb pun'(.hasex unless otherwise prowded by the Note purchaser.

Neither Borrdwer ,nor Lender may commence, 1 Jom or be joined Lo any judicial action (as either an
individual litigantior tllue member of a class) thart ansu from the other party's actions pursuant to this
Sceurity Instrum‘& or lﬂ'ldl alleges that the other p'uty has breached any provision of, or any duty owed by
reason of, this b&wnry sin%'rument until such Borr(:rwer or Lender has notified the other party (with such
notee given in Qomphdnce with the requirements o}f Section 18) ol such alleged breach and afforded the
other party hﬁn..w’ 1 r':momble period after the |g,1vm;:, of such notice to take corrective action. If
Applicable Lav _p:%owd% a time period which must ¢lapse before certain action can be taken, that time
period will ‘oe .«e‘nned !to be reasonable for purposu of this parapraph. The notice of acceleration and
opportunity to qm ¢ znign to Borrower pursuant lq Section 22 and the notice of acceleration given to
Borrower pursuaitsc b“cuon 18 shall be deemed u}' satisty the hotice and opportunity 10 take corrective
action prov151onsaef this’ ‘,}.".uon 20. 5 ,

21, Hazar&o:m bubqta wes, As used in llw Section 21: (a) "Huzardous Substances" are those

substances dt.'rméd tof\lc or/ hazardous ﬁub<tances,|, pollutants, or wastes by Environmental Law and the
following qubcmhct.s‘ g,asoluu. kerguens, other llm;hm'able or toxic petroleum products, toxic pesticides
and herbicides, vﬁ}lhtlle t:;olv¢nls matérials.containing asbestos or for inaldehyde, and radioactive materials;
(b) "Envwonmcnmﬁ I,dwrl means federal taws and h\ivs of the jurisdiction where the Property is located that
relate to health, § afuy Qr environmental prote .hom (¢) "Lavironmental Cleanup” includes any response
action, remedial ﬂchlon or removal action, as «c‘lr.d tn Environmental Law; and (d) an "Environmental
Condition" mwnbja Cthltlon that ¢an cause, comnhuu, to, or otherwise trigger an Environmental
Cleanup. f..”" {:

Borrower shaﬁ] l]OlIfO'lqu or permit the preschL us¢, disposal, storage, or release of any ! lacardous
Substanees, or thmaten to release any Hazardous Subktancee. or‘or in the Propetty. Borrower shall not do,
nor allow anyonq" $e uﬂ do, anything affecting the P Property (a) ks in violation of any Lavironmental
Law, (b) which alﬁltﬁ an Lavironmental Condmon. ..or (¢) which, ‘dueso the presence, use, or release of u
Hazardous Substange, crcqtcs a condition that adverédy affects the valuc of\the Property, The preceding
two sentences sh&ﬂ not: iapply to the presence, use‘i, or storage on the Preperty of small quantities of
Hazardous Subst: e lfndt are generally rccognizedi to be appropriate to ncrival residential uses and to
maintenance of th I’kopquy (including, but not limiLd td to, hazardous substances inCengumer products),

Borrower shy prompt]y give Lender written noticc of (a) any investigation, claiin, demand, lawsuit

or other action by1 qny g{g?vemmcnul or regulatory angy or private party involving the Property and any
Hazardous Subsf‘drce o Environmental Law offiwhich Borrower has actual knowiedge (b)) any
Environmemal C§ :I%iltl()n including but not limited 10, any spilling, leaking, discharge, rclease or threat of
release of any M 8 rdou,k Substance, and (¢) any céndltxon caused by the presence, use or releise of a
Hazardous 9ub<t'!m,e which adversely affects the valu(. of the Property. Il Borrower learns, or is notitied
by any q,ovemmmial orlic.&,uhtory authority. or my.m ivate parly. Lhut any removal or other remediation
of any Ha udrdouvg S;Jbsr'mcc affecting the Property is. Nrnu.u.sdry, Borrower shull promptly take all necessary
remedial actions :umi accordance with Lnvironmenta)’ Law Nothing herein shall create any obligation on
Lender for an anuﬁonmmlal Cleanup,

requires in connéi

J
A |
:
i

#
.o i

o 4
H

bl 1L
! initials: /\
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N()N-UNEE;iJ%RW COVENANTS, Borrower hd Lender further covenant and agree as follows:

E)

30
0 B

: :

22. Accelpration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's brésch of any covenant or agreement in this Security Instrument (but not prior to
acceleration ur@dér Sc@tion 18 unless Applicable Eaw provides otherwise). The notice shall specify: (a)
the defiault; (b!.’dw atit'ion required to cure the dt}ffault; (¢) a date, not less than 30 days from the date
the notice is gnv | to iBorrower, by which the default must be cured; and (d) that failure to cure the
default on or bﬁ re tlae date specificd in the not;ﬂqc may result in acceleration of the sums secured by
this Sccurity lrﬁsg‘um@u, foreclosure by judicial iproceeding and sale of the Property, The notice shall
further informiBorrawer of the right to rcinstite after acceleration and the right to assert in the
foreclosure prdééﬁegﬁnﬁ the non-existence of a default or any other defense of Borrower to acceleration
and foreclosy¢ f thi(’i; default is not cured on oxr}! before the date specificd in the notice, Lender at its
option may reotlire immediate paymeat in full ‘of all sums sccured by this Security Instrument
without further :;“;umaftjld and may foreclose thisiﬁSecurity Instrument by judicial proceeding, Lender
shall be entitleé"}!iju' Zotlect all cxpenses incurred iillpursuing the remedics pravided in this Scction 22,
including, but l?t)i ili.n'iged to, reasonable allorne)‘%' fecs and costs of title evidence.

btk '

23, Relea% Upc;n paynient of all sums securéd by this Security Instrument, Lender shall release this
Security lnstruxi:hfé:ht Borrower shall pay any recordation costs. Londer may charge Borrower a fee for
releasing this Séexrity Instrument, byt only if the e is paid to a third party for services rendered and the
charging of the ﬁl‘f:qJ is pté;rmitted under Arpiicable Lf{lw

fIH.'; | i

T g

! " T . -
24. Waiv?ﬁ. f Homestend, In accordancewith Ilinois law, the Borrower hereby releases and waives
ingliby virtue of the linois homssréad exemption laws.
k ;

all rights under i

oo i
25 Placeﬁ?q{t o{?éCollateral Protection Insugaace. Unless Borrower provides Lender with evidence

of the inswance%idﬁwmge required by Borrower's agrecmént with Lender, Lender may purchase insurance

]
at Borrower's eﬁg:;,nsc t'o protect Lender's intercsts in Borrower's collateral. ‘This insurance may, bur need

not, protect Bo?r'?wu‘l:s interests. The coverage that Lende: purshases may nol pay any claim that
Borrower m'ikuﬂ'e)‘any" claim that is made against-@Borrowcr in coniection with the collateral, Borrower
may later c;mcelf;éj)y insurance purchased by Lendér, but only afier providing Lender with evidence (hat
Borrower has obit#ined finsurance as required by Bogrower's and Lender's agrzement. If Lender purchuses

. . b 4] . I, 8 . - . . .
Insurance for thq,;r.éallau al, Borrower will be respoutsible for the costs of thatdnsurance, includinyg interest

P : : &t : i i
and any other ch_:g.;gcs :ﬁ‘.ender may impose 1n conmection with the placemenc of the insurance, umiil the
fie:caricellation or expiration of thelinsurance. The costs of the iris araicee may be added to

cffective date of% i

. b i i .o . .
Borrower's total ‘igtstanding balance or obli gation. The costs of the insurance may bemnre than the cost of
. ] pe . . i
tnsurance Borrow er maff', be able to obtain on its ownl
i b !

e e A EmE

10346046
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SN :
BY S(GNI;{%} LLOW, Borrowsr accepts ang agrees Lo the terms and covenants contained in this
Security lnstrum?] andiin any Rider executed by Borrower and recorded with it,
; :'; I
Witnesses: i i
: ii e
" 5 .— . (Seal)
| i /
!' I RYAN/ﬁAJ E -Borrower
i 5
4 f
; i
i |
:“; L
; ﬁg" (Seal)
L W -Borrower
! 1
A )
e.;z [
y i
# ;
b !
: J:
‘.« :
L . :
- e - (Sea) 4 e (Seal)
;;E Myprawer : -Porrowcer
e; |
: j
i 4
r‘: Iﬂ '

(Seal) ! 4 (Scal)

P
’ =Bosrower g -Borrower
g !
i )
i
: h
:
{ ;
i ,
- (Seal) j J— T4 (bc.il)
P ‘

-Borrower -Borrower

e
|
i |
i
b ,
o .
¥ %
i 5
b i
:
; B
W 0
I3 5
]
41 :
bt
ry vl'
4 f
i '
i 5
t :
e o
i f
:ﬁ )
# l
] g
i
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{OL County ss:

‘!l , # Notary Public in und for said county and
!

.

appeared beforc pm. thm day in person, and acl\nowlud;,cd that he/she/they signed and delivered the said

instrument ay hw{ i
Given urdetiiny h&nd and official seal. this

b 2 deof iM

: r/thEhr free and voluntary act. l‘ok. the uses ang purposes /th;:rem set {orth, /

ACC

Nibtary Public
i

|
]
"1 |
}
4 !
b N
g 3
: 8
;i b
ol Ji
i fi
i L
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; Loan Number 10346046
/ f ADJUSTABLE RATE RIDER
: w-ivonth Index (As Publisheg; In The Wall Street Journal)-Rate Caps)
THIS ADJUSTABIE RATEK!DER is made this 3rd:day of July, 2006 , and is incorporated into and
shall be deemed#g aménd cna supplement the Mortgage, Deed of Trust, or Security Deed (the

“Security Instrumgnt”) of the same date given b the undersigned ("Borrower”) to secure Borrower's
Adjustable Rate Ndte (the “Note") to' PEOPLE'S GHOICE HOME LOAN, INC. a WYOMING

CORPORATION’{ endar’) of the s=
Instrument and Iocated at:

4. INTEREST|

msart

me date and ¢overing the property described in the Security

o ¥
I 4
# ¥
3 ¥

i

b1
)|
F. O
g
|
|

1638INORTH 16TH AVENUE, WfELROSE PARK. ILLINOIS 60160
&5 .’ [Property /\dl ress)

o
ke

"]
i

i
b

JTHE NOTE CONTAINS PROVISIONS ALl OWING FOR CHANGES
1N THE INTEREST RATE AND THE MONTHI.Y PAYMENT. THE
INOTEILIMITS THE AMOUNT BORROWER'S (NTEREST RATE
{GAN GHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
JBORROWER MUST PAY. |

I s
ADDITIONéL COVENANTS. In addition téi the covenants and agreements made in the Security
Instrument, Bcgb'i wef[‘;and Lender further covenant and agree as follows;

TIRATE AND MONTHLY PAYMENT CHANGES
. The Noteiprovides for an initial interest raté of 7.990%. The Note provides for naiges in
the interest rate-2ind the monthly payments, as !;ollows:

A. INTEREST:

g 14
O

i

(A) ChangeBiates:

The interqiéi rate:| will pay may change on the 1st day of August, 2008 and on that day every 6
month(s) therqa;;xer. §ach date on which my inted'rest fate could change is called a “Change Date."
i b

i 1
BATE AND MONTHLY PAYMENT CHANGES

(B) The Inde¥ | i
. Beginning¥gith the first Chandge Date, my interest rate will be based on an Index. The ‘Index”
is the average if intembank offered rates for six month U.S. doltar-denominated deposits in the
London market(iLIBOR"), as published in The Wall Street Journal. The most recent index figure
available as ofithie date 45 days before each Change Date is called the “Current Index.”

ared P fy

0
o )

ra U , ‘ , . .
If the Indeiils nq;’lon%er avallable, the NotefHolder will choose a new index that is based upon
comparable infogmation, The Note Holder will give me notice of this choice.
9 & i
I d
08/26/01 5 Page 10f3 Initials:
R 1
4 b 2
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(C) Calcufation of Changes

Before eachiChatige Date, the Note Holder will calculate My New interest rate by adding six
and one-fifth pqrggntage points ( 6.200%)to the Current Index. The Note Holder will then round
the result of thigigddition to the nearest one-eighth of one percentage point (0.125%), Subject to
the limits stated‘j@iﬂj Section 4(D) below, this r0undf‘ed amount will be my new interest rate until the
next Change Datg. ¢ ;

The Note Hoaider will then determine the améunt of the monthly payment that would be
sufficient to repayithe {npaid principal that | am expected to owe ai the Change Date in full on the
Maturity Date atéagy new interest rate in substantially equal payments. The result of this
calculation will beithe few amount of my monthlyfpayment,

Y. i

(D) Limié'i‘i'%n Ititerest Rate Changes

The interztsate am required to pay at the first Change Date will not be greater than 10.990 %
or less than7.240{%. Thereafter, my interest ratefwill never be increased or decreased on any single
Change Date bygmore than one percentage points ( 1.000% ) from the rate of interest | have been
paying for the prigedinig 6 months. My interest rate will never be greater than 13,990%. My interest
rate will never bﬁ?‘ifpk.s than 7.990%, 4

Y o

(E) Effectiij@;l Date o/ Changes |

My new intei#st rate will bacome effective 09 each Change Date. | will pay the amount of my
new monthly paynient begiriing on the first monthly payment date after the Change Date until
the amount of miimonthly paym&nt ctanges again.

(F) Noticelof|Chinges !

The Note Hg,'u‘éier will deliver or mail to.me a Aotice of any changes in my interest rate and the

amount of my mdiithly payment before the e:fective date of any change. The notice will include
information requitgid Bydaw to be given to m: aicaiso the title and telephone number of a person
who will answer ?,. Y. qqgstion I may have regaraiythe notice.

|
Al

'OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
iant 18 of the Security Instrumentiis zme nded to read as follows.

Transfer ofithe Property or a Beneficial Int!'erest Bor:ov.er. As used in this Section 18,
‘Interest in the Property! means any legal or beneficial interest i1 the Propenty, including, but not
limited to, those be{efiq;al interests transferred in a'bond for dee<contract for deed, installment
sales contract or,‘;e; Crow agreement, the intent of which is the transfe of litle by Borrower at a
future date to a ppjhasﬁer, q

i i ¥

If all or any ;‘3 t of the Property or any Interestiin the Property is sold urirarisferred {or if
Borrower is not aﬁh’axurz{j,l person and a beneficial igterest in Borrower is sold ¢r ransferred) without
Lender's prior writign consent, Lender may require}immediate payment in full o1 all ums secured
by this Security Igstrumant, However, this option shall not be exercised by Lender- sush exercise
is prohibited by A}pﬁlicalq'le Law. Lender also shallinot exercise this option if; (a) Borrc wer causes
1o be submitted tg ender information required by Lender to evaluate the intended transierze as if
a new loan were &éihg.@ade t0 the transferee; and (b) Lender reasonably determines that Leider's
security will not belimpared by the loan assumptiop and that the risk of a breach of any coverart
or agreement in this Security Instrument is acceptable to Lender.

To the extent !_fberm}tted by Applicable Law, Lénder may charge a reasonable fee as a
condition to Lendgtjs cohsent to the loan assumption. Lender also may require the transferee to
sign an assumption: agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises amd agreements made in theiNote and in this Security Instrument. Borrower
will continue to be'gbligated under the Note and this Security Instrument unless Lender releases
Borrower in writing] ¢ i

‘I
If Lencler extg'?éises&he oplion to require immegiate payment in full, Lender shall give Borrower
notice of accelerafidn. The notice shall provide a period of not less than 30 days from the date the
notice is given in 3ecordénce with Section 15 within which Borrower must pay all sums secured by
this Security Instriiment {If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invokeiany temedies permitted by this Security Instrument without further notice or

p 5

demand on Borrogér. * - }
' 'I‘ ; ;' ! /
! Fage 2 of 3 Initials: /
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5. BORROWER'S

W

| have thé-right to make payments of Pringi
Principal only Istknovian as a “Prepayment.” Wh
iom dging so. | may not desi

the monthly payinents due under this Note.

The Notegﬁhdeﬁiwill use my Prepayments

in writing that §

I.]".
kg
.'*‘ !
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RIGHT TO PREPAY i
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pal at any time before they are due. A payment of
en | make a Prepayment, I 'will tell the Note Holder
gnat‘g?a payment as a Prepayment if | have not made all

?ﬁ;to reduce the amount of Principal that | owe under

this Note. However, the Note Holder may applyimy Prepayment to the accrued and unpaid interest

on the Prepaymant amount before applying my Prepayment to reduce the Principal amount of this

Note. If | makefal partial Prepayment, there will be no changes in the due dates of my monthly

payments unlesg the INote Holder agrees in wri

ting to those changes. My partial Prepayment may

reduce the amgiint ofimy monthly payments aftér the first Change Date following my partial

Prepayment. El¢
the interest ratc,\b.l'”;ij_

| may max ja fu

i
1,

i

¥

i

v

ever, any reduction due to

H '
i W
4 E

: 4
: f
A t
i
]
! i
f’! JI|
; i
1
Gl :
BY SIGNING BELOW, Borrower accepts 3
contained in tHig Adjistable Rate Rider. [
] i
: e _(Seal _

RY/N MAJERTT -Borrower}
_ i (Seal) }
i -Borrowerii;
: _(Seal) |
Il -Borrower ;
i *

09/26/01 ‘ Page 3lof 3
4 !
]
i

My partial prepayment may be offset by an increase in

il Prepayment or partial Prepayments without paying any Prepayment charge.

nd agrees to the terms «ind covenants
|

Lz (Seal) .

Berrower

.—_{Seal)

~Borrower

— (Seal)
-Borrower

S N




