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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the ucage of words used in this
document are algo provided in Section 16.

(A) "Security Instrument” means this document, which is dated yuLy 06, 2006 ,
together with all Riders to this document.
(B) "Borrower" is GEORG| GYOSHEV, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is WASH INGTON MUTUAL BANK, FA

Lenderisa FEDERAL SAVINGS BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS ~ Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lerder's addressis 2273 N. GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV
80014

Lender (s the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated  juLy 06, 2006

The Note stasas that Borrower owes Lender 1Wo HUNDRED TWENTY FOUR THOUSAND AND
007100 ollars
(US.$ 224,050, 00 ) plus interest, Borrower has promised to pay this debt in regular
Periodic Psyments an” t>(pay the debt in full not later than  AuGUST 01, 2036 .
(E) "Property” mears the property that is desoribed below under the heading "Transfer of Rights
in the Property.”

(F) "Loan" means the debi-evidinced by the Note, plus interest, any prepsyment charges and late
charges due under the Note, and 8’ snms due under this Security Instrument, plus interest.

(G) "Riders" means all Riders t) this Security Instrument that are executed by Borrower. The
following Riders are to be executed by’ 'wrrower [check box as applicablel:

Adjustable Rate Rider [ ] Condomiiivm Rider Second Home Rider
[ | Balloon Rider Planned Utiii Bevelopment Rider 1-4 Pamily Rider
[ 1 VA Rider [ ] Biweekly Payraest Rider [__] Other(s) [specify]

(H) "Applicable Law" means all controlling appliczile’ federal, state and local statutes,
regulations, ordinances and administrative rules and orders /hat have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(I "Community Association Dues, Fees, and Assessrients”” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Troperty by a condominium
association, homeowners association or similar organization.

{Y) "Blectronic Funds Transfer” means any transfer of funds, otier than a transaction
originated by check, draft, or similar paper instrument, which is initiated th-ough an electronic
terminal, telephonic instrument, computer, or magnetic tape s0 a5 to order, instut, or authorize
a financial institution to debit or credit an account. Such term includes, but is not Viiited to,
point-of-sale transfers, sutomated teller machine transactions, transfers initiated by tele chone, wire
transfers, and automated clearinghouse transfers.

{K) "Bscrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, award of damages; ¢
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i} damage 1o, or destruction of, the Property; (ii) condemnation or
other teking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} "Periodic Payment" means the regolarly scheduled amount due for (i) principal and
interest under the Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA™ refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property,
whethe’ or not that party has assumed Borrower’s obligations under the Note andlor this Security
Instrurieny.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrup=catsecures to Lender: (i) the repayment of the Loan, end all renewals, extensions
and modifications 0. th< NGie; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrumext and th= Note, For this purpose, Borrower does hersby mortgage, grant and
convey to Lender and Lend(r’s su :cessors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of 00K [Name of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

Parcel ID Number: 97-14=118-036=-0000 which currently has the address of
632 STERNBRIDGE LANE oo 1treet)
SCHAUMBURG ICity) . Hlinois gp173 [Zir Cota)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and a's
easements, appurtenances, and fixtures now or hereafter & part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note, Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security

initials: ‘ z‘ G N
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Ins.mment shall be made in U.S. currency. However, if any check or other instrument received by
Leider as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender‘may require that any or all subsequent payments due under the Note and this Security
Instrutiant o> made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money ordes, I} certified check, bank check, treasurer’s check or cashier’s check, provided any
such check i <rawn upon an institution whose deposits are insured by a [federal agency,
instrumentality, or zutity; or (d) Blectronic Punds Transfer.

Payments are deiria received by Lender when received at the location designated in the
Note or at such othe locatian as may be designated by Lender in accordance with the notice
provisions in Section 15. (Lend¢r may return any payment or partial payment if the payment or
partial payments are insufiisienito bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring-the Loan current, without waiver of any rights hereunder or
prejudice o its rights to refuse such ravinent or partial payments in the future, but Lender is not
obligated to apply such psyments < iie time such payments are accepted. Ii each Periodic
Payment is applied s of its scheduled due Zaic, then Lender need not pey interest on unapplied
funds. Lender may hold such unapplied fUnds uatil Borrower makes payment to bring the Loan
current. If Borrower does not do so within a ressonable period of time, Lender shsll either apply
such funds or return them to Borrower. If not-zprtied earlier, such funds will be applied to the
outstanding principal balance under the Note immudisie'y prior to foreclosure. No offset or claim
which Borrower might have now or in the future ageirst Lender shall relieve Borrower from
making payments due under the Note and this Security Vist'ument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as othe:wise described in this Section 2,
all payments accepted and applied by Lender shall be applied in.the frilowing order of priority:
(a) interest due under the Note; (b} principal due under the Note; (c} 2counts due under Section
3. Such payments shall be applied to each Periodic Payment in the orcer ip/which it became due.
Any remaining amounts shall be applied first to late charges, second to’any” other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note

If Lender receives a payment from Borrower for a delinquent Periodi¢ layment which
includes & sufficient amount to pay any late charge due, the payment may be applica\to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanc ing, ender
may apply any payment received from Borrower to the repayment of the Periodic Paymeats i,
and to the extent that, each payment can be paid in full. To the extent that any excess existe af*or
the payment is applied to the full payment of one or more Periodic Payments, such excess may v
applied to any late charges due. Voluntary prepayments shall be applied first 10 any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Punds for Bscrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Punds"} to provide for payment
of amounts dus for: (a) tazes and assessments and other items which can attain priority over this
Security Instrument as 2 lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in liev of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Bscrow ltems.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Pees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.

@D,-sliL)cor Page ¢ of 16 Form 3014 1/01
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Bo.rower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Be(rover shall pay Lender the Punds for Bscrow Items unless Lender waives Borrower's
obligation to pay the Punds for any or all Escrow Items. Lender may waive Borrower's obligation
to pay ic {<uder Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In #lie vent of such waiver, Borrower shall pay directly, when and where payable, the
amounts due f>-any Bscrow Items for which payment of Punds has been waived by Lender and,
if Lender requires, siwll furnish to Lender receipts evidencing such payment within such time
period as Lender ey ‘Gquire. Borrower’s obligation to make such payments and to provide
receipts shall for all ‘purpoess be deemed to be a covenant and agreement contained in this
Security Instrument, as th(: phrese "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow lums-directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Bscrow Iiom; Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall ther be cUligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waici as to any or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upsiiquch revocation, Borrower shall pay to Lender all
Punds, and in such amounts, that are then 15quired under this Section 3.

Lender may, at any time, collect and 110’0 Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specifod under RESPA, and (b) not to exceed the
maximum amount a lender can require under RES:>A <L snder shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of 2xpenditures of future Bscrow Items
or otherwise in accordance with Applicable Law,

The Punds shall be held in an institution whose depr:iis are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an ipstituiion whose deposits are so
insured) or in any Pederal Home Loan Bank. Lender shall appi7 the Z-unds to pay the Escrow
Items no later than the time specified under RESPA. Lender sheii «w: charge Borrower for
holding and applying the Funds, annually analyzing the escrow account,. ur/verfying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Larv permits Lender to
make such a charge. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to pay Borrower any inter(st or earnings on
the Funds. Borrower and Lender can agree in writing, however, that interest shall be raiaon the
Punds. Lender shall give to Borrower, without charge, an annual accounting of th: Pu.ds. as
required by RESPA.

1f there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall aczovit
to Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds ne'd
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, ana
Borrower shall pay to Lender the amount necessary to make up the shortage in sccordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Pees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

@G—G(Mwom Page 5 of 15 Form 3014 1/01
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a ryanner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
coites's the lien in good faith by, or defends agsinst enforcement of the lien in, legal proceedings
which 22 Tender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agresmant satisfactory 1o Lender subordinating the lien to this Security Instrument. If
Lender determincs that any part of the Property is subject to a lien which can attain priority over
this Security Instruzient, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on whishbi/ notice is given, Borrower shall satisty the lien or take one or more of
the actions set forth alove ir.thig Section 4.

Lender may require Borriwer to pay a onelime charge for a real estate tay verification
andlor reporting service ussd-brLender in connection with this Loan.

5. Property Insurance. Beirower shall keep the improvements now existing or hereafter
erected on the Property insured tgairst-ioss by fire, hazards included within the term "extended
coverage,” and any other hazards inc'G ling, but not limited to, earthquakes and floods, for which
Lender requires insvrance. This insurancs—chall be maintsined in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the terr oi the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject io-Lriider’s right to disapprove Borrower's choice,
which right shall not be exercised unreasonabl,. Zender may require Borrower to pay, in
connection with this Loan, either: (a) a onetime charge fe. flood zone determination, certification
and tracking services; or (b) a onetime charge for flord sone determination and certification
services and subsequent charges each time remappings or. si'miilar changes occur which reasonably
might affect such determination or certification. Borrower shill also be responsible for the
payment of any fees imposed by the Federal Emergency Management /igency in connection with
the review of any flood zone determination resuiting from an objecticn iy Borrower.

1If Borrower fails to maintain any of the coverages described whove,.Lrnder may obtain
insurance coverage, at Lender's option and Borrower’s expenss. Lender is urier po obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall. cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, ¢r the contents of
the Property, against any risk, hazard or liability and might provide greater or lessri cuverage
than was previously in effect, Borrower acknowledges that the cost of the insurance overage so
obtained might significantly exceed the cost of insurance that Borrower could have obtaines, Ady,
amounts disbursed by Lender under this Section 5 shall become additional debt of Bor:owir
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender 10
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgages andlor as sn additions] loss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause end shall name Lender as mortgagee andlor as en
additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwige agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically fessible and Lender’s security is not lessened. During such repair and

Initlals‘ ;' (2 -

@), -6liLioor bage 8 of 18 Form 3014 1/01

P S . e . 3 N .




0619904233 Page: 7 of 24

UNOFFICIAL COPY

restoration period, Lender shall have the right 1o hold such insvrance proceeds until Lender has
b7 81 opportunity to inspect such Property to ensure the work has been completed to Lender’s
sauisl~7n, provided that such inspection shall be undertaken promptly. Lender may disburse
proceads £4: the repairs and restoration in a single payment or in a series of progress payments as
the work i7 completed. Unless an agreement is made in writing or Applicable Law requires
interest to be r=id on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earninge-on such proceeds. Pees for public adjusters, or other third parties, retained by
Borrower shall 1ot e waid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration.or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceec's shall be applied to the sums secured by this Security Instrument,
whether or not then due, with.he excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order proviced.or in Section 2.

If Borrower abandons the(Prcperiy, Lender may file, negotiate and settle any available
insurance claim and related matters, I-Borrower does not respond within 30 days to a notice
from Lender that the insvrance carricr has-cffered to settle a claim, then Lender may negotiate
and settle the claim, The 30~day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(8) Borrower’s rights to any insurance proceede{n/an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, snd () siv-other of Borrower’s rights (other than the
right to any refund of unearned premivms paid <y 3orrower) under all insurance policies
covering the Property, insofar as such rights ere applicaols ¢’ the coverage of the Property. Lender
may use the insurance prooeeds either to repair or restore 725 Property or to pay amounts unpaid
under the Note or thig Security Instrument, whether or not then <ve,

6. Occupancy. Borrower shall occupy, establish, and se tbs Property as Borrower's
principal residence within 60 days after the execution of this Sc¢riiiv Instrument and shall
continue to occupy the Property as Borrower’s principal residence for a. 2ast one year after the
date of occupancy, unless Lender otherwise agrees in writing, whicn sOnsent shall not be
unreasonably withheld, or unless extenuating circumstances exist which ar¢ bevond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspection~. Corrower
shall not destroy, damage or impair the Property, allow the Property to deterioratt or commit
waste on the Property. Whether or not Borrower is residing in the Property, Borrowe: c'all
maintain the Property in order to prevent the Property from deteriorating or decreasing ir'velue
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is ot
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further,
deterioration or damage. If insurance or condempation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable csuse, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or

wnl2-G:
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vith Borrower's knowledge or consent gave materially false, misleading, or inaccurate
i4formation or statements to Lender (or failed to provide Lender with material information) in
coup<~tion with the Loan, Material representations include, but are not limited to, representations
concermrg Borrower’s occupancy of the Property as Borrower’s principal residence.

9. ‘Prutection of Lender’s Interest in the Property and Rights Under this Security
Instrument’ %"(a) Borrower fails to perform the covenants and agresments contained in this
Security Instrumeni; (b) there is e legal proceeding that might significantly affect Lender’s interest
in the Property and/ur (1ghts under this Security Instrument (such as a proceeding in bankruptcey,
probate, for condemnation.ar forfeiture, for enforcement of a lien which may attain priority over
this Security Instrumen? or t» enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender nizy <o, and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Proparty ~nd rights under this Security Instrument, including protecting
andlor assessing the value of th= P orerty, and securing andior repairing the Property. Lender’s
actions can include, but are not liluiwed to; (s) paying any sums secured by a lien which has
priority over this Security Instrumen; (b).Gppsaring in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Propert, andror rights under this Security Instrument, including
its secured position in a bankruptcy proceeatng. Sscuring the Property includes, but is not limited
to, entering the Property to make repairs, changeiocks, replace or board up doors and windows,
drain water from pipes, eliminate building or otaer'¢cride violations or dangerous conditions, and
have utilities turned on or off. Although Lender may tak< s<¢tion under this Section 9, Lender does
not have to do so and is not under any duty or obligatica 1t/ do so. It is agreed that Lender incurs
no lisbility for not taking any or all actions authorized vndzi this Section 9.

Any amounts disbursed by Lender under this Section 9/shal become additional debt of
Borrower secured by this Security Instrument. These amounts shall biar interest at the Note rate
from the date of disbursement and shall be payable, with such intciess, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on & leasehold, Borrower shall comply -k s!l the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the f2¢ title shall not
merge unless Lender agress to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgege Insurance as a conditic’s ol making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurcnce i effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be availakie fiom
the morigage insurer that previously provided such insurance and Borrower was required t rake
separately designated payments toward the premiums for Mortgage Insurance, Borrower shatl (pay
the premiums required to obtain coverage subsiantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as s
non-refundable loss reserve in lieu of Mortgage Insurence. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mbrigage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in-eiiect, or to provide a non-refundable loss reserve, vntil Lender’s requirement for Mortgage
Tnen-ancs ends in accordance with any writien agreement between Borrower and Lender providing
for sich.ermination or until termination is required by Applicable Law. Nothing in this Section
10 affects Sezower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance

Mortgage insurer3.evaluate their total risk on all such insurance in force from time to tims,
and may enter into ar.eements with other parties that share or modify their risk, or reduce losses.
These agresments are on ‘erias and conditions that are satisfactory to the mortgage insurer and
the other party (or partes) tu these agreements. These agreements may require the mortgage
insuvrer to make payments csing any sovrce of funds thet the mortgage insurer may have available
(which may include funds obiairsd from Mortgage Insurance premiums).

As a result of these agreerients, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or auy <diliste of any of the foregoing, may receive (directly or
indirectly) amounts that derive fron {or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exctange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreemen. provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of tne premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a) Any such agreements will not affec thS amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terias ol the Loan. Such agreements will not
increase the amount Borrower will owe for Mortg:ge insurance, and they will not entitle
Borrower to any refuad,

(b} Any such agreements will not affect the =ignts Borrower has - if any - with
respect to the Mortgage Insurance under the Homeowners frotection Act of 1998 or any
other law. These rights may include the right to receive certai disclosures, to request
and obtain cancellation of the Mortgage Insurance, to hav: *he Mortgage Insurance
terminated avtomatically, andlor to receive a refund of Gany Mortgage Insurance
premiums that were unearned at the time of such cancellation or 17rm aation,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misoli'aiienus Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such relpair and restoration period, Lender shall have the right(to ho.d such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Properiy-to asure
the work has been completed to Lender's satisfaction, provided that such inspection<sheir be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursemier’, o«
in a series of progress payments as the work is completed, Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lenaer
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. It
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal 1o or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
‘Arly Yalance shall be paid to Borrower.

in-the event of a partial taking, destruction, or loss in value of the Property in which the fair
markevvalus of the Property immediately before the partial taking, destruction, or loss in value is
less thiaphe amount of the sums secured immediately before the partial taking, destruction, or
loss in vabic, Jnless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be appli@-io the sums secured by this Security Instrument whether or not the sums are then
due.

If the Proper(y i ahsndoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as dinined in the next sentence) offers to make an award to settle a claim for
damages, Borrower rails *5 vaspond to Lender within 30 days after the date the notice is given,
Lender is authorized tol collest and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or iz #lic.sums secured by this Security Instrument, whether or not then
due, "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower ha a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultii ».v action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Prooerty or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has accurred, reinstate as provided in Section
19, by causing the action or proceeding to e Jistrissed with a ruling that, in Lender’s judgment,
grecludm forfeiture of the Property or other.zieterial impairment of Lender’s interest in the

roperty or rights under this Security Instrumint/ The proceeds of any award or claim for
damages that are attributable to the impairment or Zeniler’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to isstoration or repair of the Property shall
be applied in the order provided for in Section 2.

fZ. Borrower Not Released; Forbearance By Lender vot 3 Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Iriersct of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest o. Borrower, Lender shall
not be required 1o commence proceedings against any Successor in Int.res* of Borrower or to
refuse to extend time for payment or otherwise modify emortization of the' uine secured by this
Security Instrument by reason of any demeand made by the original Borrower or £ay Successors in
Interest of Borrower. Any forbearance by Lender in exercising any right or reinedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or S:cuessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a (waive: of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and a that Borrower's obligations and liability shall be joint and several, Howeves,
any Borrower who co-signs this Security Instrument but does not execute the Note (a "coTsigne! ")
(ay is co'signing this Security Instrument only to mortgage, grant and convey the co-signer's
interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Nots without the cosigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property ingpection
and valuation fees. In regard to any other fees, the absence of express authonity in-this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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chorging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Lustiument or by Applicable Law, o

T: the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpieted so that the interest or other loan charges collected or to be collected in connection
with tlie | Jan sxoeed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necrsséry to reduce the charge to the permitted limit; and (b) any sums already collected
from Borruwcr.which exceeded permitted limits will be refunded to Borrower. Lender may
choose to niake this refund by reducing the principal owed under the Note or by making a direct
peyment to Borrcwer If.a refund reduces principal, the reduction will be treated as & partial
prepayment withouiapy prepayment charge ?whether or not a pregayment charge is provided for
under the Note), Borrower’z ucceptance of any such refund made by direct payment to Borrower
will constitute a waiver of aay right of action Borrower might have arising out of such
overcharge,

15. gNoticw. All notice._given by Borrower or Lender in connection with this Security
Instrument must be in writing/ A1y notice to Borrower in connection with this Security
Instrument shall be deemed to have hen given to Borrower when mailed by first class mail or
when actually delivered to Borrower s notice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Torrewers unless Applicable Law expressly requires
otherwise. The notice address shall be th Property Address unless Borrower has designated a
substitute notice address by notice to Lendur. )Borrower shall promptly notify Lender of
Borrower's change of address. It Lender specifios4 srocedure for reporting Borrower's change of
address, then Borrower shall only report a chang: o address throuﬂx that specified procedure,
There may be only one designated notice address unde! th's Security Instrument at any one time,
Any notice to Lender shall be given by delivering it or ur mailingl it by first class mail to
Lender's address stated herein unless Lender has des.gnuted another address by notice to
Borrower. Any notice in connection with this Security Iozi;ument chall not be deemed to have
been given to Lender until actually received by Lender. If any /otico required by this Security
Instrument is also required under Applicable Law, the Applicable T.aw roquirement will satisfy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. Thiz Szovrity Instrument shall
be governed by federal law and the law of the jurisdiction in which the Trororty is located. All
rights and obligations contained in this Security Instrument are subject to «n’ requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly ‘allov the parties to
agree by contract or it might be silent, but such silence shall not be copstrued as & prohibition
ageinst agreement by contract. In the event that eny provision or clavse of this decurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not ¢fect other
provisions of this Security Instrument or the Note which can be given effect wichou: tha
conflicting provision.

As uged in this Security lnstrument: (a) words of the masculine gender shall mean i
include corresponding neuter words or words of the feminine gender; (b} words in the singulir
shall mean and include the plural and vice versa; and (c) the word “may” gives sole discretion
without any obligation to take any action.

I7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

12 all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Bzrrowcr is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument, If

Initials: (2 ‘Q '
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Berrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
sorricdies permitted by this Security Instrument without further notice or demand on Borrower,

¥ orrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditicn, Borrower shall have the right to have enforcement of this Security Instrument
disconiinrod a+ any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 ¢! this Security Instrument; (b) such other period as Applicable Law might specify
for the terini'a*ion of Borrower’s right to reinstate; or (c) entry o?a judgment enforcing this
Security Insirument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due undir t).is Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default ol ap} other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, iucluding, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, ‘and other feeg incurred for the purpose of protecting Lender’s
interest in the Property and-rigi*s under this Security Instrument; and (d) takes such action as
Lender may reasonably requiie 7, assure that Lender’s interest in the Property and rights under
this Security Instrument, and Bcrrover’s obligstion to pay the sums secured by this Security
Instrument, shall continue unchangcd unless as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a)Cash; (b) money order; (¢) certified check, bank check,
treasurer’s check or cashier’s check, proviced any such check is drawn upon an institution whose
deposits are insured by a federal agency, insaumentality or entity; or (d) Blectronic Punds
Transfer, Upon reinstatement by Borrower, b Security Instrument and obligations secured
hereby shall remain fully effective as if no acceiersiion had occurred. However, this right to
reinstate shall not apply in the case of acceleration vidsr Sction 18,

20. Sale of Note; Change of Loan Servicer; Notics of Grievance, The Note or a partial
interest in the Note (together with this Security Instrumeit) can be sold one or more times
without prior notice to Eorrower. A sale might result in-u chanee in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Mote und this Security Instrument
and performs other mortgage loan servicing obligations under th> Note; this Security Instrument,
and AFplicable Law. There also might be one or more changes of theLrun Servicer unrelated to a
sale of the Note, If there is a change of the Loan Servicer, Borrower will ue piven written notice of
the change which will state the name and address of the new Loan Servicrs, the address to which
payments should be made and any other information RESPA requires in coza =cuizn with a notice
of transfer of servicing. If the Nots is sold and thereafter the Loan is serviced by «Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations ‘to) Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nre acsumed
by the Note purchaser unless otherwise provided by the Note purchaser, )

Neither Borrower nor Lender may commence, join, or be joined to any judicial ‘couci (25
either an individual litigant or the member of a class) that arises from the other party’siactions
pursuant to this Security Instrument or that alleges that the other party has breached p»

rovision of, or any duty owed by reason of, this Security Instrument, until such Borrower Or

der has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action, If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant 10 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardovs Substances. As used in this Section 21: (a) "Hazardous Substances" are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
?roducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or

ormaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate 1o health, safety or environmental
protection; {c) "Environmental Cleanup” includes any response action, remedial action, or
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rimoval action, as defined in Environmental Law; and (d) an "Environmental Condition" mesns
aondition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Parrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazird~us Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrowe! sr-dl not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation 4f iny Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due /=-the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects *iic value of the Property. The preceding two sentences shall not apply to the
presence, Use, o1 stur:ge on the Property of small quantities of Hazardous Substances that are
generally recognized o be appropriate to normal residential uses and to maintenance of the
Property (including, but Jot limited to, hazardous substances in consumer products).

Borrower shall protaptly zive Lender written notice of (2) any investigation, claim, demand,
lawsuit or other action by ary governmental or regulatory agency or privaie party involving the
Property and any Hazerdous-Gristance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmer.tal ' Cradition, including but not limited to, any spilling, leaking,
discharge, release or threat of releac. i any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the valve of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other ramsdiation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promply *ake all necessary remedial actions in accordance
with Environmental Law. Nothing herein shill create any obligation on Lender for an
Eavironmental Cleanup,

ol NON-UNIFORM COVENANTS. Borrower and Liader further covenant and agree as
ollows:

22. Acceleration; Remedies. Lender shall ei“s notice to Borrower prior to
acceleration following Borrower’s breach of any covensn? or agreement in this Security
Instrument {but not prior to acceleration under Section 13- unless Applicable Law
provides otherwise). The notice shall specify: (a) the defauii/(h) the action required to
cure the default; (c) a date, not less than 30 days from the dava the notice is given to
Borrower, by which the default must be cured; and (d) that failure to ~are the default on
or before the date specified in the notice may result in acceleration<iibs sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale ¢f the Property.
The notice shall further inform Borrower ol’ the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the nonexistence of a defruiv.or any
other defense of Borrower to acceleration and foreclosure. If the default is not cvred on
or before the date specified in the notice, Lender at its option may require L idiate
payment in full of all sums secured by this Security Instrument without further de<isnd
and may foreclose this Security Instrument by judicial proceeding. Lender sha’: “u
entitled to collect all expenses incurred in pursuing the remedies provided in this Sect.on
22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and weives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s e¥pense to protect Lender's interests in Borrower’s
collateral. This insurance may not pay,but need not, protect Borrower’s interests.The coverage that
Lender purchases may not pay any claim thet Borrower makes or any claim that is made against
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ap alfnst Borrower in connection with the collateral. Borrower may later cancel any insurance
priviiased by Lender, but only after providing Lender with evidence that Borrower has obtained
‘asurancs as required by Borrower's and Lender’s agreement. If Lender purchases insvrance for
the colia‘eral, Borrower will be responsible for the costs of that insurance, including interest and
any ouiier'cherges Lender may impose in connection with the placement of the insurance, until the
effective dze of the cancellation or expiration of the insurance. The costs of the insurance may be
added to borsewer's total ovtstanding balance or obligation. The costs of the insurance may be
more than ne cost ~f insurance Borrower may be able to obtain on its own.

~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrumen*aud in any Rider executed by Borrower and recorded with it,

Witnesses:

5 eorl- &'WL&/(S&;I)

-Borrower

GEORG| GYOSHEV
(Seat)
-Borrower
(Seal) 2 (Seal)
-Borrower -Forrawer
{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
~Borrowsr -Borrower
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7, A
STATE I}?}Sﬁ @QK / 7/0 County ss; 00\((
) y , 8 Notary Public in and for said county and

stais 70 bereby certify that GeorG1 GYOSHEV

personally known to me to by the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before.ma-this day in person, and acknowledged that hefshefthey signed and
delivered the said instrumen: as histherftheir free and wvgluntary act, for the and_purposes
therein set forth, ? é (9 O»é
Given under my hand and officis; ceal, this 6 .

day of

(/

My Commission Expires:

Notary-T visic

"OFFICIAl SEAL"
CATHERINE L. ITO

NOTARY PUBLIC, STATE 0F ILLINOIS
MY COMMISSION EXPILES 9)1/2009

N N R S R WY N
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u FIXED/ADJUSTABLE RATE RIDER

(LIBOR Dne-Year Index {As Published In7he Wal/ Street Journal) - Rate Caps)

THIS FIXEC/AT,Q\iCTABLE RATE RIDER is made this 6TH day of
JULY, 2006 ,.and is incorporated into and shall be deemed to amend and
supplement the Mortgige, Deed of Trust, or Security Deed (the "Security Instrument’) of
the same date givenr. by the undersigned (‘Borrower") to secure Borrower's
Fixed/Adjustable Rate Nota (& "Note") to
WASHINGTON MUTUAL BANK, FA

{"Lender) of the same date and crucring the property described in the Security
Instrument and located at
632 STERNBRIDGE LANE

SCHAUMBURG, IL 60173
{Prope.tv/Address)

THE NOTE PROVIDES FOR A CHANGE IN'RURROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE£. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTERES” RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE BORROYVER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants aid-agreements made in
the Security instrument, Borrower and Lender further covenant ard suree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 8.500 %. The
Note also provides for a change in the initial fixed rate to an adjustable interest “ate, as
follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate or
the first day of auGUST 01, 2013 , and the adjustable interest rate | wih
pay may change on that day every 12th month thersafter. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date."

MRLHNAHARON

MULTISTATE FIXED/ADJUSTABLE RATE RIDER = WSJ One~=Year LIBOR - Single Family -
Fannie Mae Uniform Instrument Form 3187 6/01
@,-168R (0401)
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(2} ¥z Index

Beginnip with the first Change Date, my adjustable interest rate will be based on an
Index. The /Index" is the average of interbank offered rates for one-year US.
dollar-denominatez. deposits in the London market ("LIBOR"), as published in The Wal/
Street Journal. fhe’ mCst recent Index figure available as of the date 45 days before
each Change Date i< called. the "Current index."

if the Index is no ‘onge- available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Chanos

Before each Change Date, tha Jote Holder will calculate my new interest rate by
adding  TWO AND 25/100 percentage points { 2,250 %) to
the Current Index, The Note Holdur wili-then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4D} below, this rounded amouit will be my new interest rate until the next
Change Date.

The Note Holder will then determine the armuint of the monthly payment that would
be sufficient to repay the unpaid principal that | ém ux=ected to owe at the Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my inonthly payment.

{D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Chonae Tate will not be greater
than 11,500 % or less than 2,250 %. Thereafter,
my adjustable interest rate will never be increased or decreased erivany single Change
Date by more than two percentage points from the rate of interest.” hava been paying
for the preceding 12 months. My interest rate will never 'be -areater than

11,500 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will p.y the
amount of my new monthly payment beginning on the first monthly payment date ai‘er.
the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given to me and also the title
and telephone number of a person who will answer any quastion | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security
Instrument shall read as follows:

Initials: GQ
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Transfer of the Property or a Beneficial Interest in Borrower. As
usad ' this Section 18, "Interast in the Property” means any legal or beneficial
intei9s’. in. the Property, including, but not limited to, those beneficial interests
tranciorred in a bond for deed, contract for deed, installment sales contract or
escrow ag eeinent, the intent of which is the transfer of title by Borrower at a
future date v 4 purchaser.

If all or anvpart of the Property or any Interest in the Property is sold
or transferred (o if Eorrower is not a natural person and a benaficial interest
in Borrower is scld v transferred) without Lender's prior written consent,
Lender may require imnediate payment in full of all sums secured by this
Security Instrument. Hovvevur ~this option shall not be exercised by Lender if
such exercise is prohibiteu > Applicable Law.

If Lender exercises fnis ontion, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given i»_aceordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument If Borrower
fails to pay these sums prior to the cexpiration of this period, Lender may
invoke any remedies permitted by thic/SZeurity Instrument without further
notice or demand on Borrower.

2. When Borrower's initial fixed interest rate Ghrnges to an adjustable interest rate
under the terms stated in Section A above, Unifomii Covenant 18 of the Security
Instrument described in Section B1 above shall tnen ceuse to be in effect, and the
profvi.;ions of Uniform Covenant 18 of the Security Instriimen. shall be amended to read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As
used in this Section 18, "Interest in the Property” means any 'cg?’ or beneficial
interest in the Property, including, but not limited to, those be sficial interests
transferred in a bond for deed, contract for deed, instaliment siles ~ontract or
escrow agreement, the intent of which is the transfer of title by Forrower at a
future date to a purchaser.

If all or any fpart of the Property or any Intersst in the Property is soid
or transferred (or if Borrower is not a natural person and a beneficial intzie.t
in Borrower is sold or transferred) without Lender's prior written congen,
Lender may require immediate payment in full of all sums secured by tnis
Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise
this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption.
Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises
and agreements mada in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

Initials: M
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it Lender exercises the option to require immediate payment in full,
Lender shal’ give Rorrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance
with Section 15 vimnin which Borrower must pay all sums secured by this
Security Instrumen If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security
Instrument without furthe! ~atice or demand on Borrower.

BY SIGNING BELOW, Borrswir accepts and agrees to the terms and covenants

contained in this Fixed/Adjustable Fate Rider.

{Seai) é-) &ﬂZ&; QU )\‘e/(Seal)

~Borrower

{Seal)
-Borrower

(Seal}
~Borrower

(Seal)
~Borrower

-Borrower
£ér26) GYOSHEV

(Seal)

~Borrower

{Seal)

-Borrower

ASHE)

-Borrowar

@5,-168R (0401) Page 4 of 4 Form 3187 6/01
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PLANNED UNIT DEVELOPMENT RIDER

TRUS 3062276016-039
MOG

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6TH day of
JULY, 2008 , (and isincorporated into and shall be desmed to amend and

supplement the Mortgage, Deed of “Trust, or Security Deed (the "Security Instrument") of
the same date, given by the underiigned-/the "Borrower’) to secure Borrower’s Note to

WASHINGTON MUTUAL BANK, FA
(the "Lender")

of the same date and covering the Property descr.be< in the Security Instrument and located at:

632 STERNBRIDGE LANE, SCHAUMBURG, IL 60173

[Property Address]
The Property includes, but is not limited to, a parcel of l.nd improved with a dwelling,

together with other such parcels and certain common areas and ‘acilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”). The Property is a part of a plenned unit development known as

WEATHERSF |ELD NORTH
[Name of Planned Unit Development)

(the "PUD"). The Property also includes Borrower's interest in the homeowners assoviaton 1
equivalent entity owning or managing the common areas and facilities of the PUD (the “Orines
Association”) and the uses, benefits and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Securiiy
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (i) articles of

MULTISTATE PUD RIDER - Single Family -~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Page 1 of 3 Initials N | l
VMPMORTGAGE FORMS - (800}521-7291




UNOFFICIAL COPY

incorporation, trus*-instrument or any equivalent document which creates the Owners Association;
and (iii) any by'law, o other rules or regulations of the Owners Association. Borrower shall
promptly pay, when 'ue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurince, So long as the Owners Association maintains, with a generally
accepted insurance carriar, a_"master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which brovides insurance coverage in the amounts (including deductible
levels), for the periods, and ‘agrins: loss by fire, hazards included within the term "extended
coverage,” and any other hazards,.izcluding, but not limited to, earthquakes and floods, for which
Lender requires insurance, then: (i |.ender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium Jnsia!iments for property insurance on the Property; and
{ii} Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required noverage is provided by the Owners Association

licy.
. %lhat Lender requires as a condition of this weiver pan change during the term of the loan.

Borrower shall give Lender prompt notice of anyiapr 2.ia required property insurance coverage
provided by the master or blanket policy.

In the event of s distribution of property insurance prosceds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities i the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender. Ler. der slia*! apply the proceeds to the
s};:oms secured by the Security Instrument, whether or not then due, with the excess, if any, paid to

rrower.

C. Public Liability Insurance. Borrower shall take such actions ns may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acieptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direci-<r consequential,
payable to Borrower in connection with any condemnation of other taking of all or ary par) of the
Property or the common aress and facilities of the PUD, or for any conveyance.in' iy of
condemnation, are heroby assigned and shall be paid to Lender. Such proceeds shall be applisa by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; (ii) any amendment to sny provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the

Owners Association unacceptable to Lender,
Initials( 2/6 ‘
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F. Remedies -2 Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. ALy nintuats disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by-the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these a noun!s shall bear interest from the date of disbursement at the Note rate
and shall be payable, with inieresi, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowe! aczer's and agrees to the terms and provisions contained in this

PUD Rider.
. [
(Seai) @Zﬁ' @l 4 )(Q/(Sea])
-Borrower . -Borrower
TECRG) GYOSHEV
(Seal) . (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower =Borrower
(Seal) WSl
-Borrower -Borrove:
@,-7R {0008) Page 3 of 3 Form 3160 1/01
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LEGAL DESCRIPTION

122254-RILC

THAT PART OF LOT 5 LYING WESTERLY OF A LINE FORMING AN ANGLE OF 79 DEGREES 14 MINUTES 01
SECTONDS, AS MEASURED FROM EAST TO SOUTH, WITH THE NORTH LINE OF SAID LOT 5 FROM A POINT ON
SAID NORTH LINE, 121.17 FEET, AS MEASURED ALONG SAID NORTH LINE, EAST OF THE NORTHWEST CORNER OF
SAID LOT 5 AND LYING WESTERLY OF A LINE FORMING AN ANGLE OF 79 DEGREES 14 MINUTES 01 SECONDS AS
MEASURED FROM EAST TO SOUTH WITH THE NORTH LINE OF SAID LOT 5 FROM A POINT ON SAID NORTH LINE
93.69 FEET, AS MEASURED ALONG SAID NORTH LINE EAST OF THE NORTHWEST CORNER OF SAID LOT 5 IN
TOWN AND COUNTRY'S WEATHERSFIELD, BEING A RESUBDIVISION IN THE SOUTHEAST 1/4 OF THE NORTHWEST

1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN: 57-1:-118-036-0000

CKA: 632 GTURNBRIDGE LANE, SCHAUMBURG, IL, 60173




