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THIS MORTGAGE is made this  (_20ER  day of June 2006, between the Mortgagor,

4

MARIO DE LA HAYE, SINGLE,

r

(herein "Borrower"), and the Mortgagee,
Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely & rominee for Lender, as hereinafter defined, and Lender's
successors and assigns). MERS is organized and existing under the laws ot ielaware, and has an address and telephone number of

P.O. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS.
FIELDSTONE MORTGAGE COMPANY

("Lender") is organized and existing under the laws of MARYLAND ,

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$ 4£.000.00 , which

indebtedness is evidenced by Borrower's note datedJune 20, 2006 ind extensions and renewals
thereof (herein "Note"),providing for monthly installments of principal and interest, with the balance oi yzdebtedness, if not sooner
paid, due and payable on July 1, 2021 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest theree:; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the following described
property located in the County of Cook

State of Illinois:
2]l that tract or parcel of land as shown on Schedule "A" attached

hereto which is incorporated herein and made a part hereof .

L
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19103250320000
5313 S, KENNETH AVENUE CHICAGO [Street]

[City}, Illinois [ZIP Code] (herein "Property Address");

Parcel ID #:
* which has the address of
60632

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Mortgage; but, if
necessary to comply with law or custon, MERS, (as nominee for Lender and Lender's successors and assigns), has the right: to
exercise any or all of those interests, inchuding, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mottgage, grant and
convey ‘the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

TBNIEORM COVEXNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priacipal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note avud luie charges as provided in the Note.

-2, Funds for Taxes‘apZ Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of rrincipal and interest are payable under the Note, until the Note is paid in fuli, a sum (herein
"Funds") equal to one-twelfth of 4ue yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insvrance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated initially and z2.p e to time by Lender on the basis of assessments and bills and reasonable estimates
‘thereof. Borrower shall not be obligated 1o m~ke such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Leraier if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground rezus: Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessmeats and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrowex; axd unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required to pay Borrowcor any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showizg credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional se ~urity for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the futuce raonthly instaliments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall txveed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall b%, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds, If the aoant of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rents as th(v-‘all due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may cecure.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquived by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property ot its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender firstin payment of amounts payable to Lender 0y Rorrower under paragraph
2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower s ubligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if

y.

5. Hazard Insurance. Borrower shall keep the improvements now existing o hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasopably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
not made promptly by Borrower. . o

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date n9ﬂce is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not comumit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
developinent, and constituent documents.

=. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action orgroveeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice to Gorrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take
such action as is necessirv'to protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan
secuped by this Mortgage, Boirower shall pay the premiums required to maintain such insurance in effect until such time as the

requirement for such insurancs iorminates in accordance with Borrower's and Lender's written agreement or applicable law.
Any amounts disbursed by ‘Leruer pursuant (o this paragraph 7, with interest thereon, at the Note rate, shall become additional

indebtedness of Borrower secured by tliis Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lendir to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or caus; to e made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any susli inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. The proceeds of any award ct-claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part theveof oz for conveyance in liew of condemmnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgige, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not £ Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to/ary successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower's.successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payrent or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Boyrowe: and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afiorled by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and ascims of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joirt an¢’ several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to morigaze, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally Jiakl= on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, moaify, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's conseni-and without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shafl be given by certified mail to Lender's address stated herein or to such other address as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdictionin
which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Mortgage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
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of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses” and "attorneys' fees" include all
sums to the extent not prohibited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill alt of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from th: dite the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage, If
Borrower fails to pay flicse sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Mortgage without furthe! nrtice or demand on Borrower.

+NON-UNIFORM CO% EMANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedie:. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this vlzcigage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall g:ve notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breuch; () a date, not less than 10 days from the date the notice is mailed to Borrower,
-by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secired by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrov er of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a defauit or ary other defense of Borrower to acceleration and foreclosure, If the
breach is not cured on or hefore the date specified in-ilic notice, Lender, at Lender's option, may declare alt of the sums
secured by this Mortgage to be immediately due and payakie vithout further demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to collect in such-proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorneys' fees and costs of documentary =vidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender s-acCeleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings beyun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrswer pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b) Borrowcr cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; () Borrower pays all reasonavie ¢¥penses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Tender's remedies as provided in paragraph
17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower!s obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgsge.and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower iiereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereot Or ‘abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

Form 3814
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any defalt under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

(Seal) MZ%L, (Seal)
-Borrower -Borrower

MARIC DE LA HAYE

Z 4. (Seal) (Seal)

? -Borrower -Borrower
s (Seal) (Seal)

-Borrower -Borrower

eal) (Seal)

-Borrowe’ -Borrower

{(Sign Original Only)

Cook

STATE OWINOIS, County ss:
N N ’
a Nﬁm guB]éc ﬁalﬂh@ﬁ said county dnd state do hereby certify that

. , personally known to me to be the same prrsen(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the said instruments as his/her/their free and voluntary act the uses and purposes therein set forth.

Given under my hand and official seal, this S OC)('J .

My Commission Expires:‘%é /ﬁ ﬁ /M @ :
e

Notary Public 0

TICORTITLE
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@  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000580174 OC

STREET ADDRESS: 5313 SOUTH KENNETH AVENUE

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 19-10-325-046-0000

LEGAL DESCRIPTION:

THAT PART OF LOT 22 IN PAIGE AND PIERCE'S GUBDIVISION, BEING A SUBDIVISION IN
THE WEST 1/2 fiF\THE SOUTHEAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4, ALL IN
SECTION 10, TOWNZHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 22, THENCE
NORTH 00 DEGREES 03/) 53" EAST, ALONG THE WEST LINE OF SATID LOT 22, SAID LINE
ALSO BEING THE EAST LTWE OF SOUTH KENNETH AVENUE, A DISTANCE OF 50.44 FEET TO
THE POINT OF BEGINNING.

THENCE CONTINUING NORTH 99 PEGREES 03'53" EAST, ALONG THE WEST LINE OF SAID LOT
-22, A DISTANCE OF 32.00 FEET, /'HENCE SOUTH 89 DEGREES 56'07" EAST, A DISTANCE OF
106 .26 FEET; THENCE SOUTH 00 DECKEES 03°53" WEST, A DISTANCE OF 28.72 FEET;

. THENCE SOUTH 63 DEGREES 14'37" WREST, ALONG THE SOUTHEASTERLY LINE OF SIAD LOT
22, SAID LINE ALSO BEING THE NORTEWLETERLY LINE OF THE CHICAGO TRANSIT AUTHORITY
RIGHT-OF-WAY, A DISTANCE OF 7.28 FERT, FHENCE NORTH 89 DEGREES 56'07" WEST, A
DISTANCE OF 99.76 FEET TO THE POINT OF BEGTNNING, IN COOK COUNTY, ILLINOIS.

.AGENT:

MICHAEL F. SULLIVAN

3316 WEST 95TH STREET
EVERGREEN PARX, ILLINOIS 60642

o TICORTITLE
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 20th  dayof June 2006
and is incoiporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trst, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned {the "Borrower") to secure Borrower's Note to

FIELDSTONE MJRTGAGE COMPANY {the

"Lender") of the same date and covering the Property described in the Security Instrument

and located at:
3 S. KENNETH AYVSNUE, CHICAGO, Illinocis 60632

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Ler.de- further covenant and agree as follows:

A. ADDITIONAL PROPERTY SLPJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrument, the following items now or
hereafter attached to the Property to the exiemy they are fixtures are added to the Property
description, and shall also constitute the Prorarty covered by the Security Instrument:
building materials, appliances and goods of erery nature whatsoever now or hereafter
located in, on, or used, or intended to be used [a_zennection with the Property, including,
but not limited to, those for the purposes of sugpplving or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention ‘zad extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and-cuitain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, (ncluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the
Security instrument. All of the foregoing together with the Property doscribed in the Security
Instrument {or the leasehold estate if the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall nat-sezk, agree to
or make a change in the use of the Property or its zoning classification, unless tender has
agreed in writing to the change. Borrower shall comply with all laws, ‘O/dinances,
regulations and requirements of any governmentai body applicabie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

@;-57R (0401).01
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E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

. F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lenders request after default, Borrower shall
assign 10 Lender all leases of the Property and all security deposits made in connection with
leases of tie Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate ‘ths existing leases and to execute new leases, in Lender's sole discretion. As
used in this priagraph G, the word "ease” shall mean "sublease" if the Security Instrument

is on a leasehold.

H. ASSIGNMENT = OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrowsr—absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues ("Rents”) of the Property, regardless of to whom the Rents of the
Property are payable. Boricws: autharizes Lender or Lender's agents to collect the Rents,
and agrees that each tenant o ine Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Sectioi 22 of the Security Instrument, and (ii) Lender has given
notice to the tenant(s) that the Renis)are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an shsolute assignment and not an assignment for
additional security only.

If Lender gives notice of default to Borrawer: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lander only, to be applied to the sums secured
b}/ the Security Instrument; (i) Lender shall be cpitled to collect and receive all of the Rents
of the Property, (iii) Borrower agrees that each ‘spant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upon Le-ders written demand to the tenant,
(iv) unless applicable law provides otherwise, all Rans_collected by Lender or Lender's
agents shail be applied first to the costs of taking contui of 2nd managing the Property and
collecting the Rents, including, but not limited to, attorney's’ fees, receiver's fees, premiums
on receivers bonds, repair and maintenance costs, irsurance premiums, taxes,
assessments and other charges on the Property, and then i the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judiciaily” 2ppointed receiver shall
be liable to account for only those Rents actually received, and (viy Leuder shall be entitled
to have a receiver appointed to take possession of and manage the Prcperty and collect the
Rents and profits derived from the Property without any showing as to tie inadequacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking cratrol of and
managing the Property and of collecting the Rents any funds expended by Lenrer for such
purposes shali become indebtedness of Borrower to Lender secured by tlie Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
]l?rlfperty shall terminate when all the sums secured by the Security Instrument are paid in
ull.

Initials: S
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. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
. and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
containec in this 1-4 Family Rider.

/4 (Seal) W&f& (Seal)
-Borrower O DE LA BAYE -Borrower

(Seal) (Seal)
-3orrower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
(Seal)  _ L. 0 (Seal
-Borrower -Borrower
@;57" (0401).01 Page 3 0f 3 For 3170 1/01
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