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DEFINITIONS

Words used in multiple sections of this document ire) defined below and other words are definad m
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiig the usage of words used 1n this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is date2~pril. 27, 2006
together with all Riders to this document.
(B) "Borrower" is LORL WISZ, UNMARRIED

Borrower 15 the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1s a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS 1s the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and teiephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Accredited Home Lenders, Inc.

A California Corporation
Lender1sa Corporation
organized and existing under the laws of the State of Califormia
Lender's address 1s 15030 Avenue of Science

San Diego, CA 92128

(E) "Note" means the promussory note signed by Borrower and aated Apri1 27. 2006
The Note states that Borrower owes Lender one hundred thirty-four thousand nine
hundred and 00/100 Dollars
(U.8. $41354,900.00 ) plus interest. Borrower has promtsed to pay this debt in regular Periodic
Payments 371 to pay the debt in full not later than May 1, 2036
(F) "Propercy” means the property that 1s described below under the heading "Transfer of Rights in the
Property.” :
(G) "Loan" mean; ‘te debt evidenced by the Note, pius mterest, any prepayment charges and late charges
due under the Note, 7ua <11 sums due under this Security Instrument, plus interest,

(H) "Riders" means a'i Fders to this Security Instrument that are executed by Borrower. The following
Riders are to be executzs by Borrower [check box as applicable]:

] Adjustable Rate Rider .| Condommium Rider [ Second Home Rider
Balloon Rider | Pluiinied Unit Deveiopment Rider [_| 1-4 F amily Rider
VA Rider L] Biweekly Payment Rider ] Other(s) [specify]

() "Applicable Law" means all controliny applicable federai, state and local statutes, reguiations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appeaiable judicial opmions.

(J) "Community Association Dues, Fees, and Assessren’s" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy 0y a condominium association, homeowners
association or similar organization.

. (K) "Electronic Funds Transfer" means any transfer of funcs, other than a fransaction origmated by
check, draft, or similar paper instrument, which 15 nitiated throvgh wn electronic termnal, telephomnic
strument, computer, or magnetic tape s0 as to order, instruct, or acthorize a financial institution to debit
or credit an account. Such term ncludes, but 15 not limuted to, pomi-iisale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and” automated ¢clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds™ means any compensation, seftiement, award of damagrs, T proceeds paid
by any third party (other than msurance proceeds paid under the coverages described 'n Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or/ary part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions-as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or dofacit on,
the Loan.

(O) "Periodic Payment" means tae regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and 1ts
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mmught be amended from time to
tire, or any additional or successor legislation or regulation that governs the same subject matter. As used
n this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

ican™ under RIESPA,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrowers covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomunee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property iocated in the
County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction i
See Legal Description Addendum Page Attached

o

Parcel ID Number: 06-07-402-203 which currently has the address of
1505 KENNETH CIRCLE [Street]
ELGIN [City), Dlinois 60120 1Zip Code|

("Property Address™):

TOGETHER WITH all the umprovements now or hereafter erectsd om the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propaty. All replacements and
additions shell aiso be covered by this Security Instrument. All of the foregomn is referred to mn this
Secunity Instrument as the "Property.” Borrower understands and agrees that MERS bzids only legal title
to the interests granted by Borrower m this Security Instrument, but, if necessary to'comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right:  cxercise any
or all of those interests, including, but not limted to, the right to foreclose and sell the Piozerty; and to
take any action required of Lender including, but not limited to, releasing and canceling tais Secuntty
Instrument.

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property aganst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by junsdiction to constitute a uniform secunty instrument covering real

roperty.
P pmIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and imterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems

0604183895
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other mstrument recerved by Lender as payment under the Note or this
Secunty Instrument 1s returned to Lender unpaid, Lender may require that any or all subsequent payroents
due under the Note and this Secunty Instrument be made m one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check ts drawn upon an institution Whose deposits are msured by a
federal agency, mstrumentality, or entity; or (d) Electromic Funds Transfer.

Payments are deemed recerved by Lender when recerved at the location designated 10 the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are msufficient to
bring !¢ i,0an current. Lender may aecept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to 1ts rights to refuse such payment ot partial
payments ir{ th future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ewch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retum tien. to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undé the Note mmmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futrie dgamst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumenior performing the covenants and agreements secured by this Secunity
Instrument,

2. Application of Payments o Fraceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender siipli be applied in the following order of priority: (a) iterest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tae order m which it became due, Any remainmg amounts
shall be applied first to late charges, second to any-ouer amounts due under this Secunty Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for « reiinquent Periodic Payment which mcludes a
sufficient amount to pay any late charge due, the Payment inzy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandinz, Lender may appiy any payment received
from Borrower to the repayment of the Periodic Payments if, and t) the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 1s apptied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dus Voluntary prepayments shajl
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed: to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the P& iodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodc Pryments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment 0¥ amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security irstzument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property;-iZany; (c)
premiums for any and all msurance required by Lender under Section 5; and (d) Morigage usurance
premiunss, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These rtems are called "Escrow
Items.” At origmation or at any time during the term of the Loan, Lender may require that Communty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow TItem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Iterns. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any guch waiver may onty be
m writing. In the event of such warver, Borrower shall pay directly, when and whése paysble, the amounts
0604183895
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aue for any Escrow Items for which payment of Funds has been warved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencmg such payment within such time pertod as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contaned in this Security Instrument, as the phrase "covenant and agreement"
is used m Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its nghts under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or ail Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amdunts, that are then required under this Section 3.

Leticer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a*ihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PISPA. Lender shall estimate the amount of Funds due on the basis of curent data and
reasonable esuiafs of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law,

The Funds shal” te held m an institution whose deposits are msured by a federal agency,
Instrumentality, or entity (incinding Lender, if Lender 1s an mstrtution whose deposits are so insured) or m
any Federal Home Loan Banik. Lvider shall appiy the Funds to pay the Escrow ftems no later than the time
specified under RESPA. Lender sheli-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifymg the Escrow Items, uniess Lender pays Borrower mterest on the
Funds and Applicable Law permuts Le1de. to make such a charge. Unless an agreement 1s made 1n writing
or Applicable Law requires interest to be baid sn the Funds, Lender shall not be required to pay Borrower
any mterest or eamings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow, i3 ‘defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL I +here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reanirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord e with RESPA, but in no more than 12
monthly payments. If thete 1s a deficiency of Funds held in escrow, 4s défined under RESPA, Lender shall
notify Botrower as required by RESPA, and Borrower shall pay to Lenuer the amount necessary to make
up the deficiency in accordance with RESPA, but mn no more than 12 mouthly pavments.

Upon payment 1n full of all sums secured by this Security Instrument, I énder shall promptiy refund
to Botrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, “rines,~and 1mpositions
aftributable to the Property which can attain priority over this Security Instrument, leasehld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessperis. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providedir 3action 3.

Borrower shall promptly discharge any lien which has prionity over this Security Instruiest uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien 1n a manner acceptable
to Lender, but only so long as Borrower 1s performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which i Lender’s opmion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secunity Instrurvent. If Lender determines that any part of the Property 1s subject to a lien
which can attan priority over this Security Instrument, Lender may give Borrower a notice identifymg the
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lien. Within 10 days of the date on which that notice 15 given, Borrower shall safisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards mciuded within the term "extended coverage,” and any
other hazards including, but not limted to, earthquakes and floods, for which Lender requires msutrance,
This insurance shall be mamtamed in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lavin. The msurance carrier providing the msurance shall be chosen by Borrower subject to Lender's
right to dizapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determunation. ce tification and tracking services; or (b) 2 one-time charge for flood zone determumation
and certification sorices and subsequent charges each time remappings or similar changes occur which
reasonably mught aflect such determination or certification. Borrower shall also be responsible for the
payment of any fees impased by the Federal Emergency Management Agency 1n connection with the
review of any flood zone detriiunation resulting from an objection by Borrower.

I Borrower fails to maiatan any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Boirower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiage, Therefore, such coverage shall cover Lender, but mught or mught
not protect Borrower, Borrower's equuty1n-the Property, or the contents of the Property, against any risk,
hazard or liability and might provide groatr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the wnsurance coverage so obtamned might significantly exceed the cost of
insurance that Borrower could have obtained. Ar'y anounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this %ecurity Instrument. These amounts shall bear mierest
at the Note rate from the date of disbursement and sha'i b payable, with such inierest, upon notice from
Lender to Borrower requesting payment.

~ All'mnsurance policies required by Lender and remewais of such policies shall be subject to Lender's
- right to' disapprove such policies, shall include a standard mortgage. clause, and shall name Lender as.
mortgagee and/or as an additional loss payee. Lender shall have th( right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptiy give to Lende: 21l recelpts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, net cierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a svurdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the msurance carrier zid Lender. Lender
may make proof of loss if not made promptty by Borrower. Unless Lender and Borrewer otherwise agree
In writing, any imsurance proceeds, whether or not the underlymg insurance was required-0v r.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair 15 economically ieasible and
Lender's security 15 not lessened. During such repair and restoration period, Lender shall have thc right to
hold such mnsurance proceeds until Lender has had an opportunrty to mspect such Property to enisure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ot mn a series
of progress payments as the work is completed. Unless an agreement 18 made 1n writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
Inferest or earmings on such proceeds. Fees for public adjusters, or other third parties, retamed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair 1s not economically feasible or Lender's security would be iessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

/i 0604183895
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and rejated matters. If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begm when the notice 18 given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearnec premiums paid by
Borrow) under all insurance policies covering the Property, msofar as such rights are applicable to the
coverage of the Property. Lender may use the imsurance proceeds either to repar or restore the Property or
to pay amouats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaniy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within €0 cays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's vancipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 1 writng, which consent shall not be unreasonably withheld, or unless exfenuating
crrcumstances exist which are Seyond Borrower' s controi.

7. Preservation, Maintzuz.uce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or iumpair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: 1s residing mn the Property, Borrower shall maintain the Property m
order to prevent the Property from deteromting or decreasing in value due to its condition. Unless it is
determuned pursuant to Section 5 that repa. ot restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t» avoid further deterioration or damage. If msurance or
condemnation proceeds are paid 1n connection with camage to, or the taking of, the Property, Borrower
shall be responsible for reparing or restoring the Fraporty only if Lender has released proceeds for such
putposes. Lender may disburse proceeds for the repairs #itd restoration in a singie payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not suffictent
to repair or restore the Property, Borrower 1s not relieved ot fso:rower's obligatton for the completion of
such repair or restoration. - :

Lender or its agent may make reasonable cntries upon and nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis < the Property. Lender shall gve
Borrower notice at the time of or prior to such an mterior inspection spec.fving snch reasonable cause.

8. Borrower's Loan Application. Borrower shall be i default if, somng the Louan application
process, Borrower or any persons or entities acting at the direction of Boitovier or with Borrower's
knowledge or consent gave materially false, msleading, or maccurate information-or stotements to Lender
{or failed to provide Lender with material information) mn connection with he Loan. Material
representations include, but are not limited to, representations concerning Borrower's cuoipency of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instorment, If
{a) Borrower fails to perform the covenants and agreements contamed in this Security Instrument, {b} there
15 a legal proceeding that might significantly affect Lender's mterest m the Property and/or rights under
this Security Instrument (Such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attan pnonty over this Security Instrument or to enforce iaws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender's interest in the Property and nghts under this Security
Instrument, mcluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing i court; and (c) paymg reasonable

(0604183895
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attomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
1ts secured position m a bankruptcy proceeding. Securing the Property includes, but is not louted te,
entering the Property to make repaurs, change locks, replace or board up doots and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs po liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear mterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.

If thiz Secunty Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If sosrower acquires fee title to the Property, the leasehold and the fee fifle shall not merge untess
Lender agre~s io the merger m writing.

10, Muzwage Insarance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pav-ihe premiums required to maintain the Mortgage Insurance mn effect. If, for any reason,
the Mortgage Insurnir2.coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svéh insurance and Borrower was réquired to make scparately designated payments
toward the premums. fr Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivzaent to the Mortgage Insurance previously n effect, at a cost substantially
equivalent to the cost to Boiiower of the Morigage Insurance previously n effect, from an aiternate
mortgage insurer selected by Lenser., If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contmue ‘o pav to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be m effect. Lender will accept, use and retain these
payments as a non-refundable joss reserve iplieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact the ‘iic Loan is ultimately paid m full, and Lender shall not be
required to pay Borrower any interest or earningson such loss reserve. Lender can no longer require ioss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agan lec mes available, 1s obtained, and Lender requires
separately designated payments toward the premums for Murtgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsr ‘vas required to make separately designated
payments toward thie premiums’ for Mortgage Insurance, Borrower shall. pay’ the premiums required to
maintain- Mortgage Insurance my effect, or to provide a rov=refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrjiten agreement between Borrower and
Lender providing for such termination or until termination is required 5y Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i, the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ‘ne Note) for certain losses it
may wcur if Borrower does not repay the Loan as agreed. Borrower 15 1o: a‘party to the Mortgage
Insurance.

Mortgage nsurers evaluate their total risk on all such nsurance m force from tiurs o time, and may
enter into agreements with other parties that share or todify their risk, or reduce losses. Thees agreements
are on terms and conditions that are satisfactory to the mortgage msurer and the other part; (.r parties) to
these agreements. These agreements may require the MOrtgage msurer to make payments using any source
of funds that the mortgage msurer may have available (which may melude funds obtained from Martgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, m
exchange for sharing or modifying the mortgage msurer's 1sk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the msurer's risk 1n exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive remnsurance.” Further:

{a) Any sach agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

J
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclide the right to receive certain disclosures, to reqnest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insorance terminated automatically, and/or to receive 2
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or reparr of
the Property, if the restoration or reparr 1s economucally feasible and Lender's security is not lessened.
During such reparr and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lénar has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sriisfaction, provided that such 1nspection shall be undertaken prompily. Lender may pay for the
Tepairs and Textoration 1n 2 single disbursement or in a seres of progress payments as the work is
completed. Unfssy an agreement i1s made 1n writing or Applicable Law requires interest to be paid on such
Miscellaneous Di¢eeds, Lender shall not be required to pay Borrower any interest or earnmngs on such
Miscellaneous Proezers. If the restoration or repair 1s not econopmeally feasible or Lender' s security would
be lessened, the Miscelta'iecus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dne with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providec tor i Section 2.

In the event of a totai“rlking, destruction, or loss 1 value of the Property, the Miscellaneous
Proceeds shall be applied to the sv'as secured by this Secunty Instrument, whether or not then due, with
the excess, if any, paid to Borrowa.

In the event of a partial taking, cestuction, or loss i vaiue of the Property in which the fair market
value of the Property immediately befor: tre partial taking, destruction, or loss in value 1s equal to or
greater than the amount of the sums secures uy this Secunty Instrument 1mmediately before the partial
taking, destruction, or loss in value, unless Borrgwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be 13duced by the amount of the Miscellaneous Proceeds
multiplied by the followmng fraction: (a) the total umcunt of the sums secured immediately before the
partial taking, destruction, or loss m vaiue divided by (b) the fair market value of the Property
immediately before the partiai taking, destruction, or Joss 17 velue. Any balance shall be paid to Borrower.

* In the event of a partial taking, destruction, ‘or-loss 1n “3'ae of the Property in which the fair market
value of the Property immediately before the partial taking, de“uction, or loss m value 18 less than the
‘amount of the sums secured immediately before the partial taking, ‘desruction, or loss in value, unless .
Borrower and Lender otherwise agree m writing, the Miscellaneous Proceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dug,

If the Property is abandoned by Borrower, or if, after notice by Tepder to Borrower that the
Opposing Party (as defined m the next sentence) offers to make an award t¢ ‘eti'e a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given) Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration ot repair of the Teoperty or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party" tean:, the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a nzhof action in
regard to Miscellaneous Proceeds.

Borrower shall be m default if any action or proceeding, whether civil or criminal, 15 begun that, i
Lender's judgment, could resuit in forfeiture of the Property or other material impairment of Leader's
Interest m the Property or rights under this Security Instrurnent. Borrower can cure such a default and, if
acceleration has occurred, remstate as provided m Section 19, by cansing the action or proceeding to be
dismussed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other materiai
impairment of Lender's inferest in the Property or nights under this Secunty Instrument. The proceeds of
any award or clamm for damages that are attributable to the impairment of Lender’ s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for m Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Warver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

‘ ‘l 0604183895
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors 1n Interest of Borrower. Lender shail not be required to commence proceedings agamnst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Secunty Instrument by reason of any demand made by the onginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender 1n exercising any right or
remedy meluding, without limutation, Lender's acceptance of payments from third persons, entities ot
Successors 1 Interest of Borrower or in amounts Jess than the amount then due, shall not be 2 waiver of or
preclude the exercise of any nght or remedy.

13. Jont and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and severat. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securtty Irstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) 1s not personally obligated to pay the sums secured by this Security
Instrurent; (an 1 (c) agrees that Lender and any other Bomrower can apree 1o extend, modify, forbear or
make any acorimn,odations with regard 1o the terms of this Security Instrument or the Note without the
co-signet's conser

Subject to the prewisions of Section 18, any Successor m Interest of Borrower who assumes
Borrower' s obligation: unider this Secunty Instrument in writing, and is approved by Lender, shall obtam
all of Borrower s righis and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liab.li*y under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided
Section 20) and benefit the successcrs a1.d assigns of Lender.

4. Loan Charges. Lender niay coarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proiecting Lender's interest i the Property and rights under this
Security Instrument, including, but not lizued to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express anthonty i this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohittior on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Lnstrament or by Applicable Law.

If the Loan 1s subject to a taw which sets maximn7y *oan charges, and that law 13 finally interpreted so
that the interest or other loan charges collected or to b eollacted in connection with the Loan exceed the
permutted limuts, then: (a) any such loan charge shall be recaied by the amount necessary to reduce the
charge to thie permitted limit; and (b) any sums already collecisd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to“ilake f:i7 refilid by reducing the principal
owed under the Note dr by making a direct payment to Borrowir. I 4 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepsyment charge (whether or not a
prepayment charge 1s provided for under the Note). Borrower's acceptance f any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrwer might have arising out
of such overcharge.

15. Notices. All notices given by Bomower or Lender n connection with *his Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrumer 't shz1l be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverd o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to'al? Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substrfute notice address by notice to Lender. Borrower shali promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower s
change of address, then Borrower shall oniy report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herem umless Lender has designated another address by notice to Borrower. Any notrce in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
recerved by Lender. If any notice required by this Security Instrument is aiso required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction m which the Property is located. All nghts and
obligations contained in this Secunity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or 1t
might be silent, but such silence shall not be construed as a prohibition agamst agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, o

As used in this Secunty Instrument: () words of the masculine gender shall mean and inciude
corresponding neuter words or words of the femrmme gender; (b) words m the singular shall mean and
mclude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take ar;, ac‘ion.

17. Buzrower's Copy. Borrower shall be grven one copy of the Note and of this Secunity Instrument.

18. Tran'fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the ¥roperty” means any legal or beneficial mterest in the Property, including, but not limited
to, those beneficiel wterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, 7 w*znt of which 1s the transfer of title by Borrower at a future date to 2 purchaser.

If all or any part of the Property or any Interest 1n the Property is sold or transferred (or if Borrower
Is ot a natural person-2ud a beneficial nterest in Borrower 1s sold or transferred) without Lender's prior
written consent, Lender mey renume immediate payment in full of all sums secured by this Security
Instrument. However, this opton shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,-Lsnder shall grve Borrower notice of acceleration. The notice shail
provide a period of not less than 30 dovs fom the date the notice is given m accordance with Section 15
within which Borrower must pay all sun.s sesared by this Securtty Instrument. If Borrower fails to pay
these sums prior to the expiration of this priod, Lender may mvoke any remedies permitted by this
Security Instrument without further notice or demyind b Borrower.

19. Borrower's Right to Reinstate After-Azcoleration. If Bomrower meets certam conditions,
Borrower shall have the right to have enforcement of t4is Security Instrument discontinued at any time
pror to the earliest of: (a) five days before sale of the Peoperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might snecify for the termnation of Borrower's right
to remstate; or {c) entry of a judgment enforcing this Secaryy. Instrument.. Those “conditions are that
Borrower: (a) pays Lender all sums which then would be due under #is Security Instrument and the Note

- as if no acceleration had occurred; (b) cures any defauit of any othe. covenants or agreements; (c}-pays all
-expenses incurred in enforcing this Security Instrument, including, but pottimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tie prepose of protecting Lender' s
Interest 1n the Property and rights under this Security Instrument; and (d) take: such action as Lender may
reasonably require to assure that Lender's interest in the Property and Lighis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir tha: Borrower pay
such remstatement sums and expenses in one or more of the following forms, as selevtzd Ly ender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier' s check, provided any
such check 1s drawn upon an mstitution whose deposits are insured by a federal agency, mstruineutality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruient and
obligations secured hereby shall remain fully effective as if no acceteration had occurred. However, this
right to remstate shall not apply 1n the case of acceleration under Section 18,

. 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resuit m a change n the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There aiso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there 1s a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any ‘ther nformation RESPA
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requires m connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the morigage [oan servicing obligations
to Borrower will rematn with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jom, or be jomed to any judicial action (as either an
individual litigant or the member of a ciass) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given m compliance with the requirements of Section. 15) of such alleged breach and afforded the
other past; hereto a reasonable period after the giving of such notiee to take corrective action. If
Applicabls I.sy provides a time pertod which must elapse before certain action can be taken, that time
period will &< ueemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemext to satisfy the notice and opportunty to take corrective
action provisions of thia Seziion 20,

21. Hazardous Substziwes. As used n this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o buzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ke osere, other flammable or toxic petrojeum products, toxic pesticides
and herbicides, volatile solvents, maigrale contaning asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal 1zwsiard laws of the jurisdiction where the Property 1s located that
relate to health, safety or environmental provaiion; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as de/met in Environmental Law: and (d) an "Environmentaj
Condition" means & condition that can cause, coruibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use.‘diposal, storage, or rejease of any Hazardous
'Substancés, or threaten to release any Hazardous Substances, #n i1 m, the Property.. Borrower shall not do, -*;
ner-allow anyone eise to do, anything affecting the Property {aj that i m vioiation of any Environmental
'Law, (by which creates an Environmental Condition, or (¢) which, cue 10 2he presence, use, or release of a-
Hazardous Substance, creates a condition that adversely affects the vains of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propurty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nornal residential uses and to
maintenance of the Property (including, but not limuted to, hazardous substances i onsumer products),

Borrower shall promptly give Lender written notice of (a) any mvestigation, claum, «lemand, lawsuit

or other action by any governmental or regulatory agency or private party mvolving the Pioierty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiesps,, (b) any
Environmental Condition, inciuding but not limited to, any spilling, leaking, discharge, release ur *h-eat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the vaiuve of the Property. If Borrower learns, or is notified
by any govemnmental or regulatory authority, or any private party, that any removal or other remedistion
of auy Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmentai Law. Nothing heremn shall create any obligation on
Lender for an Environmentai Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cared; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secanty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Zoform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default 1s not cured on or hefore the date specified in the notice, Lender at its
option may sequire immediate payment in full of all sums secured by this Security Instrument
without furtiier ¥-wand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to-¢zijact all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limite to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon paymeatof all sums secured by this Security Instrument, Lender shall rejease this
Security Instrument. Borrower ‘shal'-pay any recordation costs. Lender may charge Borrower a fee for
releastng this Security Instrument, ut only if the fee is paid to a third party for services rendered and the
charging of the fee 1s permitted under /iprlicable Law,

24. Watver of Homestead. In accordaice with Iilinois law, the Borrower hereby releases and waives
all nights under and by virtue of the Illinois homesceaq exemption laws.

25. Placement of Collateral Protection Insuraz<e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreen:én® vith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowwe: s collateral. This msurance may, but neeq
hot, protect Bomower's interests. The .coverage that Lender  purchases may not pay any clam that

- Borrower makes or any claim that 1s made against Borrower m corineciion with the coliateral. Borrower
may later cancel any insurance purchased by Lender, but onty after providing Lender with evidence that
Borrower has obtamed msurance as required by Borrower's and Lender < agr=ement. If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of that fasarance, including interest
and any other charges Lender may mmpose m connection with the placement of ‘ii¢ msurance, until the
effective date of the cancellation or expirahon of the insurance. The costs of the msuarapce may be added to
Borrower's total outstanding balance or obligation. The costs of the Insurance may be 10re than the cost of
surance Borrower may be able to obtain on 1ts own.

/7
0604183895
Ini

@&-GA(IL) (0010).01 Page 13 of 15 Form 3014 1/01




0619915000 Page: 14 of 16

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secunity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: 3
3

( 1 )( (Seal)

I/Rl IS7 v U -Borrower

(Seal)

-Borrower

‘fSeal) 0000000 (Seal)
~L'orioveer ~Borrower
(Seal) / ‘ (Seal)
-Borrower . -Borrower
(Seal) - (Seal)
-Berrower -Borrower
0604183895
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STATE OF ILLINOIS, 5 M( - (oo County ss:
L JJ u&(m ‘/3‘7“ » a Notary Public in and for said county and
state do hereby certify that LORI WISZ

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day 1n person, and acknowledged that he/she/they signed and delivered the said
nstruioent as his/her/therr free and voluntary act, for the usemd purposes therein set forth,

Gived pader my hand and official seal, this CQ i) day of A.p ol ( ¢ C}O‘d 6

My Comnmission Eapres; 50)10 / Q\ W @Mé &Lﬁ
Notay Pw <o o\ Cew M\s\

L

OFFICIAL SEAL
JUDITH ANN BERLIN

4
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:0311207 i

WA

N

¥
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s e JNOFFICIAL COPY

EXHIBIT "A"

Parcel 1:

Lot 1505 in Block 1500 in Kennington Square Third Addition, being a subdivision of part
of the Southeast 1/4 of Section 7, Township 41 North, Range 9, East of the Third Principal
Meridian, according to the plat thereof recorded as Document Number 27337299 in Cook
County, Illinois.

Parcel 2:
Easement foringress and egress for the benefit of Parcel 1 as set forth in declaration of

covenants, condiisns and restrictions, recorded as Document 25442191, as amended from
time to time, in Covi County, Illinois.




