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MARITAL SEPARATION AGREEMENT

This Separation- Agreement and Property Settlement between Ramon Serrano, of Cook
County, Tllinois, Lereinafier referred to as "Husband", and Alma Serrano, of Coak
County, [linois, hereinedier referred to as "Wife", shall become elfective as of the date
that it has been executed by each party hereto;

WITNESSETH:

THAT, WHEREAS, certain diffefences have anisen between the parties rendering it
undesirable for them to continue to live together as Husband and Wife, by reason
wheieof they separated on May 1, 2006, api.have agreed to live separate and apart
permanently; and

WHEREAS, each of the parties is more than 18 yearsof age, and they desire to confirm
their separation and to make arrangements in conndction. therewith, including the
settlement and adjustment of their property rights and other «ights, responsibilities, and
obligations growing out of their marital relationship; and

WHEREAS, after mature consideration and judgment, each party velievas it is in his or
her own respective best interests 1o enter into this Separation Agreement and Property
Settlement znd each party considers this Agrecment to be fair, reasonable dny squitable;
and

WHERFEAS, each party has read this Agreement, fully understands the terms,
conclitions and provisions hereof and deems such to be fair, just, and equitable;

NOW. THEREFORE, in consideration of the premises, the mutual promises and
underiakings herein contained and for other good and valuable consideration, the receipt
of which 1s hereby acknowledged, each party stipulates, agrees and covenants with the
other as follows:
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] General. From and after the date of this Agreement, it shall be lawful for Husband
and Wife to live separate and apart, each from the other, as fully, completely and in the
same manner and to the same extent as though they had never been martied.

2. Interference. Husband and Wife each shall be free from interference, restraint.
authority and control, direct or indirect, by the other, as fully as if he or she were single
and unmarried. Nejther party hercto shall hereafter disturb, annoy, molest, harass or in
any way interfere with the other, directly or indirectly, nor compel or endeavor to compel
the other to cohabit or dwell with him or her.

3./ Kesidencc. Husband and Wife may reside at such place or places and reside or
associate”wish such person or persons as each of them may deem fit or as each of them
may desire

4. Visijauop: Ieither Husband nor Wife shall call upon or visit the other except by
express invitation by one accepted by the other.

5. Employment. Eacli of the parties may, for his or her separate benefit, engage in
any cmployraent, business or profession he or she may choose.

6. Rigkt To Contract. Both Husosnd and Wife shall have the tight to contract and to
be fully contracted with, independently of the other, as fully and to all intents and
purposes as if they had never been marridd,

7. Marital Residence. The parties are thé owners of a house and lot located at 3552
W. 60th Place, Chicago, Illinois 60629 (the "Mariia! Property"). The parties have agreed
to sell the Marital Property pursuant to contract fosale dated F ebruary 9, 2006. The
parties shall divide the proceeds of the sale of the Marital Froperty equally. The Marital
Property shzil be rented on a month-to-month basis pending sale, and any rental proceeds
divided equally. Husband has vacated or shall vacate the Mariia! Property immediately
upon both parties' execution of this Agreement,

8. Perzonal Property. Until the date of separation of the parties, the alorementioned
tesidence was occupied by the parties as their marital residence. Husband has removed
or shall remove from the marital residence all of the tangible personal progeity he is to
receive. The parties have divided between themselves, to their mutua) satistzcy on, all
other tangible and intangible personal property owned by them individually and jointly

9. Futwre Debts. Neither party hereafter shall charge or cause to be charged to or
against the other party any purchase which either party may; and neither Husband nor
Witz shall create any epgagements or obligations in the name of or against the other
hercafter ner shall they secure or attempt to secure any credit upen or in connection with
the other or in his or her name, Each party shall promptly pay all debts and discharge all
financial olligations, to the best of his or her respective ability, which either may incur
for himself or herself hereafter; and each shall hold the other free and harmless and shall

Foo2



0620018106 Page: 3 of 8
_.D7-19/2006 18:00 FAX 17735814363 CASAS MEX/USA

UNOFFICIAL COPY

inderanify and defend the other from any and all subsequent debts, obligations or
liabilities which are incurred or sustained individually hereafter.

10. Debts. Husband agrees to promptly pay, when due, all debts incurred in his name
alone and to indemnify and hold Wife barmless therefrom. Wife agrees to promptly pay,
whert due, 21l debts incurred in her name alone and to indemnify and hold Husband
harmless therefrom.

Pl. Waiver Of Rights To Equitable Distribution And Other Rights In Marital
Property. Husband and Wife expressly acknowledge and agree that the division and
distribuation of marital property set forth herein is just, fair and reasonable, is deemed by
the partics-tp be equitable and satisfactory, and that this Agreement shall be binding on
the parties.xcept as otherwise provided herein, Husband and Wife further acknowledge
that the fore oiay provisions for the division and distribution of property are made in full
and complele satistuction of any and all claims specified herein. Fach party expressly
waives any and aly olaims, whether now in existence or acquired hercafter, which either
party may have againstihe other party or the property of the other party under the present
and future Jaws of this or any other jurisdiction relating to the distribution of marital
property, including, but not'limited to, rights to division of real and personal property,
payment of capital sums or perionic payments, distributive shares, pension or retirement
benefits, hife insurance and every atker form of property, real or personal, tangible or
intangible, vested or contingent.

Notwithstanding the foregoing, the provisions of this Agreement are not i leu of
and are not intended to substitute for a full ard final settlement and satisfaction of any
and al! clairas and rights which either party may 46w or hereafter have against the other
party for the distribution of property pursuant to a firai divorce seftlement; and the parties
agres that nothing in this Agreement may be pleaded in bar of any such claim for relief in
any suit filed hereafier.

12, Mutual Release Of Property Rights. Husband and ‘Wife grant, release, and
forever quitsJaim cach to the other, all right, title, interest, claim at.2 demand whatsoever
n the real estate of which either is now seized or may hereafter become seized; and each
of said parties may from this date and at all times hereafier purchase, acquir. own, hold,
possess, encumber, transfer, dispose of and convey any and all classes ard kinds of
property, real or personal, tangible or intangible, or mixed, as though unmarried and free
from the consent, joinder and interfercnce of the other party, it being the understanding
and agreement on the part of each of the parties hercto that in the sale, transfer and
conveyance of any property hereafter it shall not be necessary i order for the grantee to
have a good title, that the other party hereto shall sign and execute to the grantee the
deed. conveyance, deed of trust, mortgage or bill of sale conveying or selling the
property; it being the agreement and covenant of the parties hereto that in this respect,
each of the parties hereto has forever released and discharged, and by these presents cach
does hereby now forever release and discharge the property of the other from all claims,
interest and estate of his or her part, and that each shall be in the same position as if such
party were single and unmarried.
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13 Salz Of Property. In the event of a sale, transfer, or conveyance of any real or
personal property now owned or hereafter acquired by either of the parties, if
{(notvithstanding the mutual releases contained in this Agreement) either party to this
Agreement J;5 called apon to execute a deed, conveyance, bill of sale or other instrument
conveying seid property, then the party called upon will sign any such instrument which
may be reasonably required or reasonably necessary to perfect title in the grantee of the
property which is sought to be conveyed.

4. Waivers Of Claims Against Estate. Except as otherwise expressly provided for
in this Agreement, Husband does hereby waive, relcase, discharge, quitclaim and
renoisice unlo the Wife and her heirs and assigns, and Wife does hereby waive, release,
dischargs, auitclaim and renounce unto Husband and bis heirs and assigns, all and every
right to a'skare in the cstate of the other party upon said party's death, and all and every
right to adrit=ister upon the estate of the other party.

5. Mutual Fefsase. Subject to the rights and privileges provided for in this
Agreement and in amv deed or other instrument executed contemporaneously or in
connection herewith, each party does hereby release and discharge the other of and from
all causes of action, claims/ rights or demands whatsoever, at law or in equity, which
either of the parties ever had or now has against the other, known or unknown, by reason
of any matter, cause or thing up ¢ thedate of the execution of this Agreement, except the
caus2 of action for divorce based upcn the separation of the parties. It is the intention of
the parties that henceforth there shall be, as between them, only such rights and
obligations as are specifically provided for ir this Agreement, the tight of action for
divorce, and such rights and obligations as zre speaifically provided for in any deed or
othe:r Instrument executed cantermnporaneously 4r in connection berewith, provided,
however, that the releases in this Agreement shali-iot apply to nights to any social
security benefits the parties may have by reason of their: nariage to each other.

16. Subsequent Divorce; No Incorporation: Conridentiality. Nothing herein
contained shall be deemed to prevent either of the parties from maintaining a suit for
absolute divorce against the other based on the ground of separati¢n as provided by law;
however. the rights and obligations hereunder shall survive any such divorce, regardless
of who abtains or petitions for said divorce. The parties further agree that fhis Agreement
will not be incorporated, by reference or otherwise, in any final judgment of divorce, that
this Agreement and the terms hereof will not be made generally known to the puelic, and
that this Apreernent will not be recorded.

17, Copstruction. This Agreement is not an agreement between the partics to obtain
a divorce, The same is an agreement settling their property and marital ri ghts,

18.  Additional Instruments. Each of the parties shall from time to time, at the request
of the other. execute, acknowledge, and deliver to the other party, any further instrument
that may be reasonably required to give full force and effect to the provisions of this
Agreement.




- 0620018106 Page: 5 of 8
_ 0771972008 16:00 FAX 17735814363 CASAS MEX/USA

UNOFFICIAL COPY

19.  Manorandum Of Agreement. In order to protect the privacy of each party, they
agree to execute a2 Memorandum of Separation Agreement which shall be recorded in lien
of the: full text of this Agreement in the event such recording is needed by either party.

20.  Amendment. This Agreement can be altered and amended only by further written
agreement duly executed by the parties. Any falure by either party to specifically
perform or 1o enforce performance exactly according to the Jetter of this Agreement shall
not constituc an aiteration of the same by way of enlargement, waiver, reduction,
estoppel, or otherwise, unless confirmed in writing by the parties. It i understood that the
partics may. by mutual agreement, make temporary modifications from time to time as
condiiions require, but this Apreement shall nonetheless be binding upon the parties as
written except in the event of a mnaterial breach.

21 ‘Governing Law. This Agreement, and the rights and duties of the parties
herennder, saail.be construed in accordance with, and governed by, the laws of the State
of Illinois.

22, Binding Effect: Except as otherwise stated herein, all the provisions of this
Agrecment shall be binding upon the respective heirs, estates, next of kin, executors.
adpuinistrators, and assigns of the parties.

25.  Ertire Agreement. This Agreement, logether with any exhibits and schedules
attached herzto, contains the entire understanding of the parties with respect to the subject
matter; and there are no representations, warranties, covenants or undertakings other than
thosz expressly set forth herein. This Agiesment supersedes and replaces ail prior
agrezments and understandings of the parties.

2%, Voluntarv Act. Fach of the partics acknowlzdg: that he or she has read this
Agreement and understands its contents and provisions; {pat it is a fair and reasonablec
agrezment to each of them, having due regard to the conditiors end circumstances of the
parties herefo on the date hereof, that each has signed and executed the Agreement freely
and volunterily and without fear, compulsion, duress, coercion, persuasion or undue
influence exercised by either party upon the other or by any other parson or persons upon
either,

23, Representation By Counsel. Both parties have been fully advised of tir rights
and obligations ansing from their marital relationship, have asked questions of their
respective counsel and have received answers to said questions which are fully
satisfactory to them. Each party has accepted, and is fully satisfied with, the legal
services, counsel and advice rendered to each party by his or her attorney. Each party
understands that the agreements and obligations assumed by the other are assumed with
the express understanding and agreement that they are in full satisfaction of all rights
whirh each of them now has or might hereafter or otherwise have in the property or estate
of the other and in full satisfaction of all obligations which each of them now has or
might herezfter or otherwise have toward the other. The parties acknowledge that both
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the legal and practical effects of this Agreement have been fully explained to them by
their respective counsel.

26.  Resgission. No action to rescind this Agreement shall be brought until the party
making such rescission request has first retumed, or offered to return, all benefits

received hereunder,

27.  Terms. The terms "Husband” and "Wife" used herein shall refer to the parties
herein whether they remain married or become unmarried.

IN WITNESS WHEREOY, the partics have signed, sealed and acknowledged this
Agreement in duphosie originals, one of which is retained by each of the parties.

Thisthe 1944 day of . Ty . 2006,

i, A

Ramon Serrano
Elm_!mQ

Alma Serrano
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One Basl Wackor Drive o

Sare 2300 Richardson ric
Chicago, 11 60601

Phone: (312) 334-876

Joscph B Nery
David M. Richardson

BY FERSONAL DELIVERY

4
——

July 19, 2006

Ramon Serrano

Alma Serrano

3552 W. 60th Place
Chicago, Illinois 60629

Re: Marital Separation Agreement

Dear Mr, and Ms, Serrano:

4258 West 634 Srreer

Chicago, Hiineis 60629
Phone: (773) 582-7000
Fax:  (773) 582-7150

We have prepared the attached Marital Separation Agreement and Property Settlement
sole.y in comnection with certain real estate closings on which we are representing you.
We have advised you that we do not have any experiise in divorce or family Jaw, and you
are not relying on any such representation by us in sipning the Apreement. We have
recommendzd to you that you each retain separate atiomeys to advise you on the process

of separation and divorce,

By signing helow, you agree to hold us harmless from any claims arising out of or in any

way related to the attached.

Sincerely yours,
. =

L‘ —

David Richardson

Apreed:

__.——-‘-—:'—--..
égmon gerrano i T Alma Sermrano
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