Doc#. 0620021091 fee: $58.00

X¥ et INOFEICIALSE S ERE "

After recording, returmn to:

Charter One

Consumer Loan Operations
Mail Stop: RIW215

1 Citizens Drive

Riverside, RI 02915

This instrument prepared by:
Beth Romano

Charter One

430 Jetferson Boulevard
Warwick, RT 02886

Parcel ID: 17-29-425-071-0000

------------------------------ [Space Above This Line For Recording Data]-----~-=-ms==mmmsmmme oo

_ MORTGAGE
WORDS USEDOFTEN IN THIS DOCUMENT:

{A) "Security Insirionent” means this document, which is dated 06/24/2006
together with all Ria=7z+if any, to this document.

(B) "Borrower" is

BARRY CHING Y KONG A/K/ATHING YAN KONG
AND
LIVIA LAI F WONG A/K/A LAIFONCWONG

HUSBAND AND WIFE
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Borrower’s address is 3008 SOUTH QUINN STREET, CHICAGO, IL 60608
The Borrower is sometimes simply "T" or "me".

(C) "Lender", Charter One Bank, N.A. .
a national banking organization formed under federal law,

called the "Lénder". Lender maintains an office for business at:
1215 Supenor Avenue, Cleveland, OH 44114

(D) "Note" means/che Promissory Note or Agreement signed by Borrower and dated 06/24/2006
The Note states th=: L'owe Lender $50,000.00 . plus interest. I have promised to pay this debt in
regular Periodic Paymeuts and to pay the debt in full not later than 06,29/2031

(E) "Property' means thé property that is described below under the heading "Borrower’s Transfer to
Lender of Rights in the Property.”

(F) "Loan" means the debt evidericed by the Note, plus interest, any prepayment charges and late
charges due under the Note, Incidenta! An ounts, and all sums due under this Security Instrument, plus
interest.

[x) If this box is checked, specifically and withous limitation, this Sceurity Instrument secures a
revolving line of credit and shall secure not on'y tie amount which Lender has presently advanced to
Borrower under the Agreement, but also any future Zmounts Lender may advance to Borrower under
the Agreement or in its discretion may lean to Borrywer under the Agreement within fifteen (15}
years from the date of this Security Instrument to the sime extent as if such future advance were
made as of the date of the execution of this Security Insiriment. Under the revolving line of credit,
Lender may make advances to Borrower so long as Granior complies with all the terms of the
Agreement and related documents. At no time shall the principas amount of the Indebtedness secured
by this Mortgage, not including sums advanced to protect the security of this Mortgage, exceed the
Maximum Amount Secured.

(G} "Sums Secured” means the amounts described below under the boading "Borrower’s Transfer to
Lender of Rights in the Property." The Sums Secured shall include any and'all Loan amounts
described above, up to a Maximum Amount Secured of §50.000.00

(H) "Incidental Amounts™ include disbursements made to protect the security ot this Security
Instrument and the value of the Property, with interest on such disbursements at the peiledic rate
stated in the Note, including for example, where the payments represent:

{1} expenses incurred by Lender on behalf of Borrower in the event of Borrowe! s failwe to
perform a covenant or obligation relating to maintaining the Property or preserving its valueland
protecting Lender’s lien under this Sceurity Instrument that would result in an event of detault Onier
the terms of this Security Instrument;

(i1} expenses meurred by Lender in the event of a foreclosure, and

(iil) interest and late payment charges.
(I} " Applicable Law" means all controlling applicable federal, state and local statates, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final. non-appealable judicial opinicns.
(J) "Community Association Dues, Fees, and Assessments"” means all dues, fees, assessments and

other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar arganization.
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(K) "Electronic Funds | rans;er" E:alrf a!ly ;ran!;fer oiI'Ends. other thaE ¥saction originated by

check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section

4) for: (i) damage to. or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or
omissions as to. the value and/or condition of the Property. As used in Sections 5 and 6 below,
“Condemnation” refers to any event referred to in (ii) or (iii) of the preceding sentence.

(M) " Periodic Payment™ means the regularly scheduled amount due for principal and interest under
the Note.

{N) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
irnplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any eaditional or successor legislation or regulation that governs the same subject matter. As
used in this Sceurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed
inregard to a "{ederally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage 'Gan" under RESPA.

(O) "Successor in Iudeiest of Borrower™ means any party that has taken title to the Property,
whether or not that partyias assumed Borrower’s obligations under the Note and/or this Security
Instrument.

BORROWER’S TRANSFER TO LeNDER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lend&r s the fullest extent permitted by Applicable law: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the
performance of Borrower’s covenants and agr :ements under this Security Instrument and the Note.
For these purposes, Borrower does hereby mortgz ge, zrant and convey to Lender the following
described property located in the county of COUK

SEE ATTACHED SCJEDULE A
which currently has the address of 3008 SOUTH QUINN STEEET, CHICAGO, IL 60608

("Property Address')

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. A1l renlacements and
additions shall also be covered by this Security Instrument. All of the foregoing is 1eferred to in this
Security Instroment as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coiyeyed and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered; sxeept

for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. I will pay when due the principal

of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note.

Payments due under the Note and this Security Instrument shall be made in U.S. currency.
Howewer, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
torms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.
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