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Lerdcr's pddress 6 1400 S. DOUGLASS RD., SUITE 10D,
‘ ANAHEIM, CA B2B0B
Lender is the paortgagee undex this Scourity Insrument.

(D) "Note" means the promissory note signed by Borrower and daled  JENUBTY 26, 2005.
‘The Notz statzs that Borrower owres Leoder

Gna Hundrad Fiity Two Thousand and na/100 Dollars
(US.§ 152,000.00 } plus imtorost. Botrower has promised 1o pay this debt in mpular Pedodic
Paymaonts apd o pay the debt in foll not iater then February 1, 2035 .

(E) "Preperty” meaws. the property that is doscribed below under the beading "Tmnsfer of Rights in the
Praperty.”

(7) "Lano" mesns the debt tvidenced by the Note, plos intoresz, amy prepayment charges and fato charges
dve unger the Note, and ll sums doc under this Sceurty fostrumont, phos intercst,

(G) "Fidr=:" moans all Riderx 1o fois Scoaricy Insrument that are executed by Bomower. The following
Ruders arc > b exeeuted by Borrowes {eheek box o applicablc}:

Adjostable Ri'z Rider Condorminium Rider Sccond Hoeae Rider
Balloop Rid= Planned Unit Devolopment Rider 1-4 Pamily Rider
VA Rida Biweckly Payment Ridar Other(s) [spocity]

@D “AppHcable Law" mcais all ~=otrolling applicsble fedaml, state and local siatutes, regulations,
ordinances and administeative rule: mod srders (that have the cffect of lew) as well as alf applicable Ginal,
noq-sppealsblc judiciel opisions.

(1} "Commupity Assoelation Duts, Fee, i Assesrments” means all duey, fees, Bassssments and otber
charges that are Imposed on Borrower ur tha Property by & condominium masocistion, bomeowners
association or wimlar organization.

() "Blectronic Funds Transgfer” mcans any trovisfer 'of fimds, otber than a transaclion aripicated by |
check, thaft, or similer peper instrument, which i-iriisted through st eleghronic temninal, tolephonic |
{netrmen, compULEY, OF MESACTC tARE 50 88 10 order, ievrict, of suthorize 8 finsncial institulion © debit |
or credit an account. Such tertn inchudes, et is oot Tio.tr2 #o_ pownt-of-sale transfors, sutometed taller

machine tonsactons, trmsfers imitisted by telcphone, wire a-asfers, and automatsd clssringhouse |
tramsfers i

(K) "Eacrow [tem3" meant thost flcms that arc described im Scetica d.

(L) *"Miscellsasons Proceeds” means any compersation, settlement, o /ard LE dnages, oF procesds pad

by any third party (other thau inserance proceeds paid undet the coveriges dacrived in Seetion 5) for: (i}

damage o, or destraction of, \he Froperty; {il) condemnation or other sk ng of o1} or any part of the

Propexty; (iii) conveyance in lizu of condomnation; 0f {iv) misrcproscatations 4, ri cmissions 8 to, the

yalve andfor condition of the Propesty.

(M) "Mortgage lusurance” meang insurancc protecting Lender against the ponpsyment o, ot defunit on, '
the Loan. I
(N) "Pexlofic Pryment™ means the rmgulatly schedyled apoun duc for (i) princip] and intwest er-ler the

Note, plua (3i) mny amounts under Soction 3 of this Seeurity Instrumant.

(U) “"RESPA" meaca the Real Estate Senlemast Procedores Act (12 U.S.C. Section 2601 ct seq.) Wi

implementing regulation, Regulation X {24 CF.R. Part 3500), as they might by wmended from time 1 ‘
Ume, or mny additional or successor icgialiop or regulation thal govems the sac: subjoct matter. As usso

in thiz Scourity Instrament, "RESPA" rcfors lo all requirements and reatrictions Whiat are imposed in rogard

lo & "B:derslly relatod morgage loan® cven i 1bs Loan doos not qualify us s “fedenlly related morigage

tonn” under RESPA.
Q-gn.; 010} Foum 2 16 é : :" Form 3014 101
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Legal Description

File Number: 03-TL24002
Lot 1 (Except the North 24 Feet acd Lot 2 Jo Block 5 in the Subdivisiom of Blocks 5,
12 and 13 fu "Dewey and Hopy's Subdivizion of the West Half of the Northwest

Quarter of Section 30, Township 38 Nerth, Reoge 14, East of the Third Principal
Meridian, in Cook County, Ifiinols,

Yo o\ Number: 20-30-108-043-0600

Addéer4t 7202 South Claremont Avenue Chicago, T 60636
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(2) “Suctessorin Inrerest of Bocrower" mosns sny party thas has wken titde to th: Property, whetber or
not fhat party bas azsumed Borrower's obligations updcr the Note 2od/or this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secucity instriment seoures to Lender: (i) the repayment of the Loax, and sl renzwals, extensions snd
modifications of the Note; and (i) the performence of Boewer's covensnts and agrecments uodar
fhis Sacurity Instromant sod the Note. For this purpost, Borvowax dots beraby moctgage, grant and convey
i Leoder ond Lemders spoosssors eod amigns, the following described property located in the
County COCK [Tyie of Recordipg barinScia)
of [Namo of Rrcurding Jurisdiction):

LEGAL JESCRIPTION ATTAGHED HERETO AND MADE A PART HEREQF

Parcc] ID Number: which currently has the eddresg of
7202 S CLAREMONT AVENUE [Street)
CHICAGO (Ciy), Ulincis  B063B [Up Cods)
("Property Address”):

TOGETHER WITH ol the improvemcests now or bereafier eected on the proparty, and all
caseaents, apporteoances, snd fixtores now or hereaficr 5 pat of the crozaty. All replscemcnts and
~dditions shall 8lao be covered by this Security Testrument. All of the Sarayoing 1 refenrd to in this
Secucity Instrument as the "Property.”

BORROWER COVENANTS that Borcower is lawfully scised of the estate b 2oy convoyed wnd bas
the right to mortgage, gnnt end convey the Proparty and lhat the Property is uneucus bored, exe=pl for
cncumbrances of recoed, Borfower wagrants and will defend geocrafly the title to the Froper sgaimst all
claima and domands, subject o any cucumbcances of record.

THIS SECURITY INSTRUMENT conbincs usiform covenats for natioral use end wn: wrv fonmn
spvenans with limited veriations by jurisdittion to constitute s whsform security instrenent toverins, real
property.

UNIFORM COVENANTS. Borcower and Lender covenasnit and agres &s follows:

1. Payment of Privcipal, Interest, Escrow ltecas, Prepayment Charges, and Late Chsrges.
Bowower shall pry when duc the principal of, and lntorest on, the debt cvidenced by the Note and any
propayment charged st lute charges due undor the Notc. Borrower shell also pay funds for Eacrow Itens
puraant 1 Section 3. Paymonts dus under the Note and thie Security Instrument shall be made in U.S.

m-u(u.) oo P 30 18 Foim 3014 104
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currency. However, if soy check or other instowoest received by Lender ag paymeant under the Note or this
Secucity lustrument is returacd Lo Lender vopasd, Lender may require that any or all cubdoquent paymests
due wnder the Noke und this Security Instrumoct be madc in one or more of the following forms, as
selected by Lender: (p) eash; {b) money order; (c) cedtified check, bank check, treaswrer's check or
cashier's check, provided soy such check 1§ drewo wpon 2o iostitution whose deposits arc insured by 2
fcdera} agency, imstrumneotality, or cality; or {d) Electrooie Fwids Transfor.

Paymeants are decmed received by Lender wheo teceived at the location desgoated in the Now or at
such other Jocation as may be designated by Lender in scrordance with the noticc provisiens in Scction £5.
Lender may return any peyment or partial payment if the paymest of partial payseruts aro insufficicnt to
briug the Loan cuxrent. Lender may scespt avy peyraent or partial paymeat ingafficient to bring the Losn
cugrt, “vithout waiver of say rights hereander or prejudice to its rights to refuse such payment of partial
paymenits in the futurc, but Lender is ot obligaled 1o apply such prymonts st the timc Fach payments ae
accopted, % mach Porjodic Poyment is spplicd s of its scheduled duc dete, then Lenter noed not pay
interest ou rylied funds. Lender mry bold ruch unapplicd funds uptil Borrower makes paymcnt to bring
the Losn st M Borrower does not do o within  cossoneblp perind of tioas, Lendor shaft cither npply
cuch finds or fewur, them 1o Borrower, ) not zpplied sadicr, such undx will be applied to tho outstanding
principal balsocs uade: the Note imedistely prioe to farcclasurc. No offset of ¢luim which Borrower
might have pow or in 0 Joture against Lender eiall relisvs Borrower from meking paymests duz undec
the Note aad this Scourity Inrioment of performiog the covenants and Rgrecmeots scoured by this Security
Ingeramont

1. Application of Paymeats =0 Proceeds. Except a8 otherwisc decribed m fhis Section 2, &l
payments accepicd and spplied by Leodur shall be spphicd in the following ovder of priority: (e) inlemat
due under tha Note; (b) principal due o the Note; (€) mmoumrs due wnder Scction 3. Such payments
tba!l be applied 1o cash Poriodic Paymeat @ the order in which fl bocame duc. Ay romaining amounts
shall be applied frst to late charges, seconl oy other ampwgle duo under this Saourily Iesbument, and
then to redocs the principal balanes of the Nolz

1F Lender rectives » payroest from Borrows( for i delinquemt Periodic Peyment which includes a
wullicient amovnt to pey any Intc chacge due, the paysa may be applicd o the dolingucnt payment and
{ke late chacge. 1f more then one Potisdio Payment is oararding, Leader may opply any payment received
From Bogrower to thoe repayment of the Poriodic Payments i a7d to ths extant thei, ench payment csn be
paid in fall To the cxtent that any excess exipty afier the payimor. s- spplicd i the full payment of ohe o
maore Pesiodic Payments, such txcess say be applied to any late (ha'ges due. Voluptary prepaymoents shall
be applied first to anmy prepayment chargoy and then as described i o Not

Any spplication of payments, inswaoce: procecds, or Miscellansoy s Pro seedy to principal due vader
the Nots shall not extond or pospone the dur datz, or chamge the 2mount, uf *ar Periodic Payments.

3. Funds for Estraw Items Bomower gha!l pay o Londor on the day fvondic Payments are dus
umder the Notc, sl the Note is paid in Fll, 3 sum (the “Funds®) to provide for pe7ment of amouats duc
for: (a) taxes nod mxscssments snd other jtems which can altwin pricgity over ts e uricy lostrument a5 2
lich of enoumbranca on the Property; (b) leasehaold payments o grownd ronts oa the Froserty, if zoy; (c)
preaiums for aoy and all iosurspcs required by Lander under Soclion 5; &g (d) Mortgrge Sunmance
preminms, i eny. or xny suex payable by Bonowsr to Londer is Licw of the payment of "egage
Insursoce premiuns in accordance with the provisices of Scction 10. Thess ilems sre called “Flaow
Jema ™ Ab oniginstion of et any time during the teno of the Loan, Lender may roquire Ehat Coiprmor=ty
Association Dves, Fees, zud Asscssments, if aoy, be cacrowed by Borrowes, aod such duts, feed At
assermants ehall be sn Bscrow [tam. Borrower shall prompily fumiish to Londzr 211 notices of amounts .o
be paid under this Scetion. Borrower sball pry Lender the Fumids for Escrow Jtenys unfess Lender weives
Borrower's obligation to pay e Funds for any or o] Escrow ltoms. Lender mey waive Borrower's
chligation to pay to Lender Funds for any or all Bscrow Iteros at any time. Any such waiver may only be
in writing. ln the &vent of such wgiver, Borrower sball py diractly, when and where payable, the amourts

4
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dug for sy Pscrow Jtzms for which paymentof Funds has been waived by Londer and, if Lender roquirss,
shafl furnish to Lender veceipts evidencing such paymont within such lroe period es Londer may require.
Borrower's cbligation to make such paywcats and 10 provide rectipts shall for sll purposes be deemad to
be & covenant and agrooment containad in this Security Tostrumont, as the phoaas "covenamt god agreemond”
ic vced ip Scction 9. If Borrowes is obligated o pay Escrow flems dircetly, punuent to s waiver, and
Bocrower faile 10 pay the amount doe for an Escrow Jem, Leader may exercise it rights undsr Section 9
and pey such amount snd Borower shall thets be obligated vadcr Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as lo eay or al) Escrow Jtows at sny tims by a votice given in
accordance with Scotion 15 and, upon such revecation, Barrower shall pey w Leoder o]l Funds, and ia
such amourts, that ars then required under this Section 3,

“ender may, at mny time, collect and bold Fumds in an araount {s) sufficient to peruil Lender w apply
the Fucat at the time gpecificd under RESPA, aod (b) not to exceed the maximoun emownt & leader can
roquice upAcy RESPA. Lender sball estimic the sraount of Punds tdue on the basis of current date wnd
reasotabic ~disastes of opeoditures of futuwre Escrow lems o otherwise {n soopdance with Applicable
Law.

The Pand: Jall be bokd in mn itstitwtion whose deposils aro fnsured By 8 frderal mgeney,
instruchentality, or 7ntssy: (including Londer, if Lender is au institution whoxe deposils are £o insured) or in
any Federal Home Loan dank, Lepder shall apply the Funds 1o pay the Escrow lteese 0o later than the time
spocified under RESPA. Lendsr sball not charge Boswower far bolding and applying the Funds, annually
amlyzing the cscrow ccowt, of verifying the Escrow {icme, unless Lender pays Bormawer interest on the
Funds and Applicablc Law peorats Lender 0 make such & charge. Unless an agrecment 5 tnade in writing
ot Applicable Law redquirey inteves! to bi: paid on the Punds, Lender chall not be required 10 pay Borrower
mrry imlerest of camings on the Funds. Pomavwer and Lander can agree in writing, howover, that inferest
shall bz prid on the Funds, Lender shall give to Borower, without charge, an sanual sccoapting of the
Punds 83 requised by RESPA.

If thero is & surplus of Funds beld m e crow, = defined under RESPA, Londoe chall accownt 1o
Howower for the cxcest funds in secordance with PesT A [T there is a shartage of Punds bold in escrow,
as definod under RESPA, Lender shall notify Borrower s roquired by RESPA, and Bomower shell pay 1o
Lender the aenoUmt necrsary to make up the shortage (o ».cordance with RESPA, but in 0o more than 12
monthly psymeots. f therz is a deficicocy of Funds beld it evzow, us defined undor RESPA, Londer shall
notify Borrower as required by RESPA, and Borrowor shali 7y "0 Lznder the aniount necossary to make
up the deficiency in sccordance with RESPA, but in no mora ther 1/ moothly paynents.

Upou payment in full of all sums scoured by this Security ln: ~ament, Lend:r shall prompily refund
o Boreower aay Funds beld by Londez,

4. Charges; Liews. Borower shell pay all taxes, asmcismenls, chaygen, fincs, and impositions
sltibutable 1o the Proporty which esm attain priority aver (s Security Insivacen, leasehold payments o
ground rents on the Property, (fany, ard Community Association Ducs, Fees, wrl Aziessroents, ifany. To
the xtent that those items arc Escrow Itctss, Bocower shall pay them in the wanncr provided in Seotion 3.

Botrower shall prosupely discharge any lien which has priotity over this Scourity ivstrumont unless
Borrowtt: (a) agrees ia writing o the psyment of the abligoton secured by iho lien in x-zsanner sccoptable
tp Lendoe, bwt only so long as Bosrowsy is performivg such agreemcal {b) contons the lies, in gaod faith
by, or defends againat enforcement of the lien i, Jogal proceedings whish in Leuder's opimes prame 1o
prevent the enfarcement of the ticn while thosc procoedings src pending. coly until such proeeZings \
are: concludad; or (c) socurca from the helder of the licn an sgrecmint tatisfactory to Lender subotcarativg '
the licn to this Security Instrument. If Leader determings that sny pari of the Property is subjoct o il
which can attain priocity over this Socurity Instrament, Lender may give Boruwar a nolice identifying o

w22 5
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lien. Within 10 days of the date on whieh that potice is given, Borrgwer shall satisfy ihe lien or take ons or
wiote of the action sct farth above in this Section 4.

Lender may Toguirs Borrowee to pay a coc-ime charge for 3 real cetate WX vorification end/or
reporting service weed by Lender in connectian with this Loan.

S_ Property Insursuce. Borower shall keep the inprovements oow existing or horcalfter crocted on
the Property insurcd agaings loss by fire, harards included withie the e "cxtended coverags,” and any
other hazards focluding, but not liited to, earthquaker and floods, for which Lender fequires insurance.
This inewrance shall bc maintainad in the emownts (including deductible lovels) aad for the periods that
Lender requires. What Lendar requises pursant o the preceding sontonces can changs duting the teno of
the Loan. The insarance cateier providing the inirance aball be chosen by Bozyowsr sobject to Londer's
right ‘4. disepprove Borrower's choice, which right chall not be gxcrcised varessonsbly, Lender may
reqaire Aowower to pay, In conoection with (his Lean, cither. (s) & one-tinn charge for flood zope
detonmiiapna, certification and tracking services; or (b) = one-time charge for flocd zove detsmnimation
apd centiiics’.on services ani subssquent charges cach lime remappings or similar changes occur which
reasonsbly 7i(gh. affect such determination or certification. Borower chali also be resposible for the
paymest of asy 1ves imposcd by the Poderst Emcrgeticy Management Agoney in comacction with the
reviow of any Rood 200~ determination reeuiting froro 2n abjection by Borrowsr.

It Borrowsr failé v. maintzin any of o coverages describod above, Lender may obtuin insursnce
covorsgo, at Lendor's option and Bomower's cxpensc. Lender is voder no obligstiun 1o purchass any
particular type or amownt o] coverzge. Therefors, such coverage shall cover Lendez, bot might ot might
not protect Borrower, Borrower's equity in the Property, or the contetts of the Property, ageinst any rek,
hazard ox liability 2nd might proviio griater of lemcr coversge than wes previously in cffect. Borrower
aclnowledges thet the cost of the iumarioe coverage 50 obtained maght sipnificanily exceed the cost of
imsurance that Bortower could have obtairsd.Any amounts disbursed by Lender undet this Soction § shall
become sdditional debt of Bomrower securs by, £us Socurity Instrument. These amounis shall bear interest
ot the Notc rato from the date of dieburseren : od shall be paysble, with such interest, upan notice from
Lender to Borrower requesting payment

Al insurence policics raquired by Londer and ncwals of suth policics shall be mbjcet o Lender's
1ight to disapprove such policies, sball includs 3 standar: mestgage clause, ard shafl name Lendor as
mortgsgos and/or as an additional Josk payec. Lender shall (av. the right to bold e policies end rancwal
cotificaes, If Londer reqairss, Borrower shall prompdy give % L nder all reocipts of puid premiums ead
ronewal potices, If Borrower obtzins exy form of insurance coverage, not otherwisc required by Lender,
for damage to, or destruction of, the Property, such policy shall.inzlude & gtandard mortgage claves aod
shall name Londor 85 mortgages andior as an adritional loss puyes.

In the cvent of Yoss, Bomrower sball give prompl potice (o (hc inswiunte “amicy and Lender, Leader
may make proof of loss if not made prompily by Botrower, Unlca Lender uny Rhmower otherwise agree
io writing, eny insarance proceeds, whether or not the underlying insurance was Tiuirsd by Lender, shall
be applisd to restovation er zeprir of the Property, if e restornlion or repair is scoa wmirally feasible aod
Lendte's sccurity is ot lessenod. Duriug such repair and restomtion period, Lender enall mave the right to
bold such incurence proceeds notil Lendoy bus hiad a0 oppormmity to insprct such Propecsy tp =nsure the
wark has betn completed to Lenders satisfaction, provided that such jnspection shall b upc 2rtaken
prompdly. Lender may dishucse proceods for the ropeirs and restaration in & siugle payment or in % 37
of progress payments 38 the work is completed. Unless 20 agrecment it made in writing or Applicable Taw
Tequires intercst to be paid oo yuch insurence proocads, Londor shalt not bo sequited to pay Bomower any
imerest or ewnings on such proceeds. Fees for public udfesters, or other third pastics, Tetained bt
Bamower ghall not be paid gut of the imsurance progsds and sball be the solc obligstion of Berrower. I
the rastoratipn or xepaix is net coonomically feasible or Lender's security would bo Iesstned, the insuancc
mocecds ehsll be spplisd to the sume secured by Ibis Security Iostramcat, wheder or not then due, with

ml(l.) ooy P § of 15 Fors ¥4 1101
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the axcess, if any, prid to Borrower, Such innurence procesds shall be applicd in the oxder provided for in
Section 2.
1f Boerowey abandnos the Propety, Lender may file, ncgotiate and serle any available insuence
claien and relatsd matters, 3 Bosrower does not respond within 30 days to 3 potice: fom Leuder that the
insurance camvier hus offered to sctile & claim, then Lender may negotiate and sehle the claim. The 30-day
period will bogin when the notice s pven. In cither event, or if Lender scquinm the Praperty under
Section 22 or otherwise, Bomower boreby assigns io Lender (2) Borrower's rights 1o any imsuraoce
peocesds in an emount nol ko exceed the mmounts wpaid under the Note or this Security Instrument, smd
(b) any oher of Bomower's Tights (other than the right to any mfond of uneamed promiums pawd by
Berrower) inder sl) insursnce policies covering the Property, imaofsr az such rights aee spplicable to the
coverags of the Property. Lender roay use the insurance proceeds either to repai or [estore the Property or
(0 pry anounts ungaid under the Note oc thit Security Instrement, whether or oot thin due.
6 O-upsmcy. Borrowse shell ccoupy, ctablish, and use the Property us Bomowur's priscipal
residonce Wisin 60 days after the sxccution of this Scewity Instrument and shall vontinue 1o occupy the
Property /o gwer's peineipal rexidence for at lexit vng year aficr the date of ocsupancy, mnlms Tondor
otherwise agree’ in writhog, which consent shall nol be ugrcasonably withbeld, or ualess extenuating
circumatances cxist whv:a ace beyond Borroorer's control,
7. Praservetion, Msiatensnce snd Prtectiva of tie Property; laspections. Borrower shrall nost
dentroy, darmage or wapeir the Property, sllow the Propeny to deteriorio or commil waste on the
Whether or nat Bt/ is residing iv the Property. Bomowsr shall maintain the Property in
order to prevent the Property Som deeriorating or deeressing io valuc due w it condition. Unless it it
determined pursunet lo Section 5 (pat cipair or restontion is oot econowmically fraible, Borrower shail
promptly repair the Property if dirged o wvoid farthor deterioration oc dxmage. 16 insumoce of
condomnetion proceeds are paid in conozofion with damage to, or (be taking of, 1 Froperty, Bomgwes
shali be responsible for repaining of resiatns 1 Property only if Lender bag elcmsed proceeds for such
puposer. Lender may dusbursa procends for dit repairs and cegtoration in 3 single paymentorin geries of
progress payroents a3 the work is completed. IF the msw tnce or condemnation prozeeds pre not sufficiont
fo ropair oc restoee the Property, Bomowes i1 not rtimved of Bosrower's obiligation for the completion of
such ropair or resloration.
Lender of it agent wey maks reasonzbls cntrics woe and imspectioos of the Proporty. [F it bes
reasonable causs, Lender may inspect the intesior of the improvoricnts on the Progerty. Lender shall give
Bofrower notiea &t the time of or priof 1o such an integiof inapectivn rpecifytog such reasonble couse.
B Horrower's Laan Application. Bomower shull be in 22l if. during; the Lomn applicetion
proctss, Borowor or shy persens of entilize scting ot the ditvotion f Biwower or with Borower's
Imowlcdge or consent gave materially falss, wisleading, or imaccursts infeoetion or satements fo Lender
(or failed to provide Lender with metoril information) in comnection wify the Loan. Material
reprosentations inchuds, bot ke oot lienitad to, reprostutations concorning Bonm.ve”’s occupancy of the
Property a5 Bomuwer'y principal residence.
9, Protection vl Lender's intersst in the Property sad Rights Under this fecurly Instrament. If
{a) Borrows fsils to perform Lhe covenants end aprecments ontined in &is Securty Insucumr=; (b) e
it a legel procoeding that might siguificsotly affect Lender's interest in the Propesty snd/oi righ 2 under
this Sceurity Instrowent (such us o proceeding in bankruptey, probarc, for copdemaation or fortsrae | for
eafiwcement of # lico which may attain priority over this Security Instrunent or to eofoce tavii ex f
. rogulations), or (¢} Berower has abaodoned the Property, then Leuder may do end pay for whatevis is
: tezsonable of approprisie to profcct Londer's imterest in the Property and rights under this Securily
Instrument, including protecting and/or assessing the value of the Froperty, and mrcucing snd/or repairing
the Property. Leader's actioos can includc, but arc net limied to: (z) paying any soms sctwed by @ lien
which bat priotity over this Sccurity Instrument; (b) eppcaring in cowt and (c) payieg reasnwable i
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attorneys' Fecs ko protect it intercst in tbe Property und/or rights wnder this Security instramesl, inchuding
its socared postion in 2 bankrupicy procerding, Sconring the Property includes, »at is not Jimited to,
antering the Property to make repuin, change locks, replace o board up doors end Windows, drain weter
from pipes, eliminate building or ofher code violstions or deagerous conditions, snd have wikitics furmed
on or off, Although Lender may take sction under this Section 9, Lender docs not have lo do 5o and iz not
wnder any duty ot obligation to do so. It is agreed that Lander incurs. no liubility for not taldng any of all
actions atrborized tmder this Bection 5. .

Any mmounts distvsed by Lender under thiy Scchion 9 shell become additionsl debt of Bommower
numdbylhi:Smﬁty]nﬂummm:mmnmﬂbmimnmlhnﬂmmc&mm date of
Gstnscznent end shalt be payable, with such inlerest, upon notice from Lender to Bomower sequosting

f this Secwrity Eostrnment is 0o 4 leaschold, Bogrewer shall comply with el the provisions of the
leasr:. Ui Bomewer scques fee tifle o the Property, the lcaschold and the fee tile shall not merge uplesy
Lendar ar7ecs 1o the mesgoe fu writing.

10, Macigage Tasnrance. If Lendes soquied Morigage lnsurance es ¢ ooadition of making the Loan,
Bomower ) aay the premiums reguived ta thaintein the Moﬂﬁge fnrurance in offsct. If, for eny reason,
the Mortgar_ To’ umnce covetage roquired by Leader ccascs 1o avaiiable fram the mortgago insurer thet
provioly proviscd sech insarance snd Borrower was rcquired © make soparstcly designated prymenls
toward the prsmiaris S Mortgage Insurance, Borower shall pay the prociuns required to oblain
cov substantiallv ecaivalent to the Mo Inpurance proviously ia cffect, st & cost substantiadly
¢ ent 1 the cost ~-aomower of the gagt Lnsurence proviously in offsot, from an ahemate
morgege inaorer selectod by Yender, IF subsiantielly equivalent Mortgage lnzumnce coversge is aot
avsilsbie, Bamower shall socto w pay lo Leader the aount of e separately denigpated peyrzents that
were duo when (he Insurance coverser: ceased to be in effect, Lender will Rooty, use and retain tesc
payments a3 & non-refendable low rese-ve in liew of Morgage Tosurance. Such loxs rescrve shell be
noo-refundsble, sotwithstanding tho Fct-ef the Loan is uitimatgdy paid in full, snd Lender shall not bz
required to pay Borrower sny fatarcs oc r.miags on such loss rostxve, Lendor can o fonger require lose
ressrve prymenty if Mortgage Jasurance o vor.p- (i the araount aad for the period tat Londer requites)
provided by sn insorer sclected by Lonter rgiin becomes availeble, is ohimned, and Lender roquires
saparately designatisd payimonts oward the prem.ums £-: Mortgage Tnsurancs. 1f Lender vequired Morgage
Inmurance 25 & conditiop of making the Loan and (Sorewer wat fequired to maks scperstely designated
pryments toward the preciums for Mortgage Inmecaer, SQorrower shell pay the premiuens required 1o
maintain Morgage Tustreace in cifect, or to provioc o ansefundabie loss reserve, ootil Leoders
sequirsmont for Mongage loamsnce ends in accordance wiln >4y writicn agreement between Bormower eod
Lender providing for such teapination or usitil tormination is poquied by Appilcabls Law. Nothing in this
Section [0 affects Bomower's obligation 1o pay intomst at the raic 7o ided 1n the Note.

Morgago Insurance reimbuescs Leudee (or any sotity Gt parctasca tho Note) for cartain Tosscs it
ey wcer if Borrower does not repay the Lom 86 agreedd. Buower L 1ot 1 pasty o the Mongage
[naurance.

Mortgage insurtrt cvaluate their total rikk on ull surh inpunmet m force om tiroe o time, end may
coter into agroaments with other parties thet share or modify their rigk, or redu et ) sosen, Thess sprecments
are ou teems and conditians that ane sutisfuctory o the mortgage insurer end the raier party (o pasties) o
these agreements. These egreaments ey requiro the mortgage tnsurer to make pRy.oCDiE dsing Ry s0Urct
of funds that the morgeg: imurcer may have available (which may inchde funds obluine 1 fom Mongage
[nsurence premimns),

As 1 result of thosr agroements, Lendes, sy purchaser of the Note, another insuror, ray reimrer,
sny other entity, or sny Affiliace of eny of tha foregoing, may receive (directly or indirectly) cmrurs that
derive from (of might be charactarized as) & portion of Bamuwer's prymaats for Morgage Justanre, in
exchungo for sharing ot modifying the mortgage inturer’s risk, of reducing losscs. IE nuch agser.o=t
provides timd 1 Affiliatn of Leoder takes » share of the insurct’s rizk in sxchuage for a share of ibe

paid to the ronurer, the srangement is oftcn termed "caplive reimsurence,* Further:

() Any such spreemonts will not affect the smounts that Berrower das agreed to pay far
Mortgage Inanrance, or sny sther terou of the Lown. Such agreements will ant imtreape the amount
Borrewer will owe for Mertgage Intursuce, md they will avt entitie Borcower to any refand.

wldE
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(b) Any such agreemsniz witl ot affect the rights Borrower has - If auy + with respect to the
Mortgage Insurance wndor the Homeowners Profection Art of 1998 er any otber Jaw. These righty
sy tmclode the right to recclve certsin dinclosares, to regquest and obtsin caneellation of the
Morigage Insurance, to have the Mortgage Insurnace termissted automatically, andlof to ceceive n
refund of suy Mortgage lapurance praminms that were unearned at the s of uch cancellation or
terculontion.

11. Astipnmsnt of Miscellanpeas Precezds; Farfeitpre. ASl Miscellancous Procetds o boeeby
essigned (o and shall be paid 1o Lender.

1f the Property is such Miceellaneous Prococds shall be applied to oxstoration or repair of
the Property, if the rostoration or Topair is oconomically fresiblo and Leador's sssunty is not lessened,
During such repair and resioration period, Londer shall bave the right to bold tuch Misce|taneous Procceds
unrilImdurluhdmoppomityminxpcctmchmpmymmﬂ::wuklmbmcomplmdm
Len:iov's satisfaction, providod that such inspestion shall be wndertakes promapely. Lender may pay for the

irs 34 restombon in 3 single disbucsement or in « serics of progress pay/ocns oy the work ix
complead “Unlaat an agroement is wadr in writiog or Applicable Law requires imerest to be paid an such
Miscellanae.s Mrocevds, Lender skall not be required to psy Borower any inlbrwit of omTUngE (m such
Miscellanarit Proczeds. I the regtormien o ropair ia not eeoncamically feasiblc or Lenders security would
be laatoned, (be iy zeflancous Procecds shall be applied to the mums secured by this Security Instrument,
whetber or not the . -with tho excess, if sny, paid to Borrowsr. Such Miscellanrous Procoeds shall be
applicd in the prder provided fix in Section 2.

To the cvent of 2 “val aking, destruction, of loes in value of the Propesty, the Miscellaneoue
Procowds shell be spplied to “ax sums sscured by this Secudty lnsmenent, whether or ot then due, with
the exces, if any, puad to Borzws,

the cvent of a partial mling, f=~vruction, or loss in value of fhy Froperty in which the fuir market
valug of the Property ireadiataly ‘sefn > the partial taking, destruction, or loss in vale iz equal to or
grestcr than the amount of te sums-so—ed by this Scaumty Imstroment issmediitaly before the panisl
takfog, destruction, or loss i value, Wni~is Bomower avd Lender otberwise agte: @ writiog, the sums
scared by this Security Instrumeat shel be riduced by the amowst of the Miscollencous Procecds
multiplicd by the followlng fraction: (a) the == amount of the sums sccured irsmodistcly bofore the
puti.l.lhﬂn].dmmsﬁw.orbuinnhtdiﬁd*fby(h}mﬁi:mukﬂ*.ﬂucoflhuhwm
immediately before tho pirtial wking, dostruction, ¢ lox in valuo. A belazce shall be paid to Borawcr.

To the cvent of 2 partlal taking, dextruction, or 1~ss %z value of the Propaty in which the feir market
valug of the Propesty imumediately before the partial ta g, dastruction, or 1oz in veloe js less than the
amound of the sums socurcd smmediatcly before the parti'y vXing, destruction, ef 10ss in value, unless
Borrower and Lener otherwise sgree in writing, the Miscehiarcovs Procccds shall be applicd to the svms
socured by this Scourity Instrument whether of not the pums sre o Ve,

If the Property is abmndoned by Bomower, or if, aRter vor'¢r by Leoder 1o Bomower thet the
Opposing Party (us defined in thz noxt sentence) offers to make an awar” i sotile & claim for darsages,
Borrower fuils to respond 1 Leador within 30 éays sfict e date the oot oz & given, Lender s avtborized
to collect and apply the Miscellsneous Procseds cither to mstoration or ipric of the Propesty or o the
sume secured by this Sacurity Tnstrument, whethey or not then cie. "Opposing Pary” mesns the third party
that owes Borower Miscellanaous Procaeds or the party against whom Borrows? k4 right of action in
segard two Miscellsnegus Procoods,

Boavower shall be in dafan]t if any sction or proceeding, whether oivil ar erlmiaal, i begm that, in
Lendecs Judgment, could resatt in forfeiwre of the Property of other mutexial rmpse ot of Lenders
iornst o the Property or fights under this Sccarity Tnstrument. Borcowes can cwrn auch 8 doemwn’ And, if
accoioration bas oconored, feinstale 5 provided in Scetion 19, by cansing the action bf perowned 000 be
dhvmisaed with a roliog that, in Lander's judgment, prechdcs forfeiture af the Property or other o ivial
impairment of Lendars imeroxt in the Propercy or vights wirder this Sccunity Tnstrment. The proceeds «f
aoy award o claim for dataagcs (hat are atrilutable 0 the irapainment of Lepder’s intercst in the Property

arc bere 1 and shall be o Leoder,
J\llh{llm“ Pmudspnglnt are not applicd o restoration or repair off the Froperty shall be
applitd in the ardex provided for in Section 2.
12. Borrower Not Relensed; Forbearance By Lender Not a Walver. Exttssion of the time for
paymeni or modification of aroortization of the sums sacured by this Security sromest grasted by Lender

7
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t0 Borrower o any Suceczsor in [nterest of Bomowes shall not bperate 1o relcasc the liability of Borrower
or ny Suocessors m Interest of Borrower. Lender shall not be required to cocamenee proceedings Againsl
a.nySumeuarhInmutomemWaurmmﬂmmmdlimfurpymmurnlhmrisamndify
arcortization of the sums sacired by this Security Instrument by rcason of any demard tnade by (e ociginal
Borowes ot any Socoassors i Isterost of Bosrotrsr. Auy forbeamance by Lender im cxereising gy right or
remedy inchuding, without limitation, Lenders acceptance of payment from thud persoos, onfitics of
Successors fu Intcrest of Bomrowsr ar i amounts legs than the amouat then duc, shall not be a waiver of or
prociwde the exercise of any right or csmody.

13. Joint and Sereral Liability; Co-gtgoars; Succasrors snd Anigny Beonil. Boower covensots
and agrees et Borrower's obligations and liabitity shall b jomt and several, However, aoy Botrower whio
co-signs thiz Scourity lestrument but does oot cxeculs s Note (8 "co-signer”): (w} ic co-sighing this
Securivy lustremment only lo mortgage, srant apd convey the co-signer's iatorest in the ety the
terr., of this Security Instrument; (b) is rot parsonally obligated © pay the sums sturcd by this Security
{ngtamor? and (¢) agrees that Lender and tny other Bomrower tan sgree to extmd, modify, forbear or
make say woommadations with regard to the terme of this Secutity ustrument o the Notc without the
co-mpRerrupimt.

Subjor tp the provisions of Section 1B, any Svecemsor in Intorcl of Borrower who axfumes
Borrpwer's obli{adr ns under this Security Instrument tn writing, sed is spproved by Lender, shall chtain
all of Borrower's tigats «nd benefits umdey this Serurity Instrament. Borrower shall not be relcased from
Barower's obligations ' lisbility woder this Sccurity Instrument unlcss Londer agress t Fush refoase in
writing, Tho covenae: and agrocments of this Security Insnoncpt shali bind {except ws provided in
Soction 20) and benchit e ¢ ssar and assigns of Lender.

14. Lomn Charges. Lecir may charge Bomower Jeer for sctvices perfocmed in connection with
Borrowzr's default, for the purpose.or protecting Leaders fvterzst ln the Proparty and rights under this
Security Instromeot, including, bul not bimvted 1, attemeys’ feos, property mzpection and valustion feos.
in regard to any other fees, the abscnce 4t txpress authority in this Secucity lostrument to charge specific
fes to Borrower shall not be construed gi-= r.chibition an the charging of such fee, Lender may not charge
fecs 1hat ave exprensly probibited by this Stovr.b faxtrument or by Applicablc Law.

If the Loan is subsect t & taw which scté @ ixmuen losn chargzs, aod that law is finally intcrpected so
that the mlsrest or other loan chaxges collccted or b ox coflacied in connection with the Loan excoed the
pevmitted limits, then: (a) any such loao charge abali bo seduced by the amount neccssary to raduce the
chratge la the penmitted limit; uod (b) any sums slrrady rolkcted from Borower which cxceeded permittad
liznits will be refunded to Borrower. Lepder may choows 35 make this refund by reduchsg the priacipal
owed under the Note or by making a dirsct payment to Pirower. If 1 refund mdnces princspal, the
rechuction. Wil bo treursd as a partiel prepayment without Whv prapeyment charge (whether or pot w
pecpaymint charge is provided for under the Note). Botrower's ccptance of any such reford wacte by
dircct payment to Bomower will constitite 2 walver of any 6ight of 7 Zion Bomowes might have srising ot
of such overcharge.

15. Noffces. All notices given by Bormwer or Lender in connscuom. wita this Security Justmment
must b in writing. Ay otics to Bormower in commection with this Seeurity o cunent ghall be decmed to
have been given tn Bomowor when meiled by Atst class mail or when actunl'y ¢2ivered to Bosower's
rolico edduess i sent by otber means. Notico to apy oo Barsowet shall conptitme 3 4ing to all Borowers
wnleas Applicable Law exprestly requires ofherwise. The notice sddress shall bi: 1oe Property Address
unless Bomower has designated = substitute notios sddress by notice o Lender. Bomoive: sl premptly
wetify Lender of Borrower's change of eddross. 1F Leader specifies 4 procedure fur rportiny; ourrewer's
change of addrrss, then Borrowar shall oaly repost & change of xddress through Ut specifi d prrcedure.
Thoet may be aoly coc desiguatod notics address imder this Secority Instrumcot. 88 any one Orie. any
aotiee to Lendcr shall be given by dclivm'ﬁ it or by mailing it by fist cless mail 1o Leadsr's adritse
stafed berein unlosa Lender has designated snother address by noticc to Bomower. Any nole. i
comnoction with this Scourity Instrumers shall not be deerocd 1o have been given to Leader uoal actusily
cecelved by Lander. If any notice required by this Security Instrument is slso recuired under Applicable
Law, the Applicabls Law requirement will satisfy the corrssposding requiromsnt under this Scowity
Instmment.
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16. Geverning Law; Severablllly; Rules of Coprruttion Thix Sucuril{' Instrument shall b
govemed by foderal luw and the law of the jurisdiction in which the Property is lpostcd. All rights and
sbligations containtd in this Sscurity lostrument ate subject to agy requircmeste and limitations of
Applicablc Law. Apphcablc Law might explicitly or implicitly allow the parties to ngree by contract of it
might be sikmt, but such glence shall pot b construcd a3 a prolubition against sgrocment by contract In
the cveat dhat any provisicn or claus of this Scourity Instrement or thc Noto conflicts with Applicablc
Lew, such conflict shml! not affoct olbar provisions of this Security Instrument of the Note whach can be
given offact without the conflicting provision.

Az mcd in (his Scounity Instrument: (p) words of the masculioe gender cball mean and include

g oeutcr words or words of the femigine gonder; (b) words in the singuler shull mean and
include the phieal and vict veres; and (c) the word "may" gives solc disceetion without any obfigation to
take a7 action.

1. Jarcower's Copy. Bosowor shall be given ooe copy of the Note and of this Scourity Instomnent.

18. "veamsfer of the Property or & Bepeficial fotzrest In Borrower. As ustd In this Scction 18,
“Interest ir; thiy Propesty” means any legal or boucfickl interest in the Property, jocinding, but uol livied
W, those haicfe intarssts transfered in a bond for deed, sontrct for decd, jnstallment xalcs contract or
cscrow agrecnveric he intent of which is the travsfir of title by Bortower at & fumrc date to a purchescr.

1 all or any pe-Laf the Property oc any Interzal in the Property is sold or trap:ferred (or if Borrowsr
i6 not & patural parvia »:d & beoeficial interest m Boowe is sold or transferred) withont Lender's prior
written coppen, Lepdwr sy requirc immediste payment in fall of all sums scrurcd by this Seourty
Ingzrument. Howgver, s option shall not be cxercised by Lemdar if such exereise is probibited by
Applicablo Law.

Ir Lender cxerciges this optio, Lemdor shall give Borrower notice of accelerstion. Tho notice sball
provide & period of not Tess Lhen 30 Zayy from the date the potice in given in socordwnee with Section 15
within which Bomrowar must pay 81 susus secwred by this Security Instrarpent. If Borrowos fails to pry
these suma prior to the cxpiration oi s poriod, Lender may fuveke any mnedies permitted by this
Security Instrumsnt withott furtber potic= <xeound on Borrower.

15. Borrawer's Right tu Relatate 2ubi¢ Acesleration. 1f Bomower mects certain conditions,
Bomrower shall have e right to have cuforcer iont of thig Security Instrument discontioued &t any tinc

0t (0 the ewrliest of: (3) five daye before sale of e Property pursust W Scction 22 of (his Scourity
ustrument; {b) such other period s Applicable Law might specify for the termination of Batrower's right
to romstate; ox (c) tatry of a judgmont cofbreing s §cwrity Instromont. Thuse conditions are thet
Borrowes: (1) pays Lender sl sums which then would be 072 veder this Sceurty hastrument and the Note
us if 00 accaleration had occurred; (b) cwees agy dofult of wity 2her covemants of nigrezments; (¢} prys all
¢xpenses icared in enforcing this Security nstument, includmp, bt not limited 43, reasanablc AllomCys
foes, property inspoction and valuation face, and othes fees incarmid fox lh:rnmu: of protacting Londer's
jnttrest in the Property and right under this Security Instrument; = (d) trkes such action as Lender may
reasooably require 10 agsurs thac Lenders interest in the Propsrty mod righis under this Secunity
Instremeat, sod Borrower's oblipation 1o pay tho sume gagured bry this Sumity fnitrument, shall continue
unchanged wnlcts as otherwist provided under Applicable Law, Lender may rouisc that Bamrower pey
such roinstatemcnt sums aod expenscs it one or more of to following forme, ua slested by Lender: (a)
casly; (b) monsy order; (c) certificd cheek, bank choek, treasurer's check or casbier' check, provided any
such check is dxaWn upon A ipstitution whode deposits axe insured by 2 fcders] egeay, mstrumentalily of
enity; or (d} Elscrronic Punds Transfer. Upon minstalcment by Borrower, this Socawity dnstrement and
cbligations scownd hercby shall rmmein folly cffective s if oo aceeleration had gocmrred. Powever, this
fight to reiostle shall not apply in the case of accelemtion under Section 138,

78, Sule of Nete; Change of Loan Servicer; Notice of Grlevance. The Nolz or & pactisl iricsl o
the Note (together with this Security Instrumees) can be sold onc ar more times without prior 2otzc o
Borower, A sals might result in 2 chang in the entity (imown 13 the "Loen Servicer™) thet coliocts
Periodic Paymonts due tndcr the Note and this Bccurity Jostrucoent and pecforms other martgage Wra
sarvicing obligations under the Notr. this Security Imtrorent, and Applicable Law. There also might bo
one or more chanpes of the Loan Sevicer uorslated to & aale of the Note, I tece is & obangs of the Loen
Servicor, Bomower Wit be given writtcn notice of the change which will state the veme and sddress of the
now Loan Services, the sddress to which payments should be madc and xny othcr mformation RESPA

/L
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voquires in condection With a votice of treusfar of servicing. If the Nots is sold und thereafier the Loan is
gerviced by a Loar Scrvicer other than the purchaser of the Notc, the mortpage lusn servicing obligations
to Porrower will resoaio with the Loan Servicer or be munsfemed 10 a successor Loan Scrvicer and are not
assernod by the Note purchaser ualess otherwise provided by the Note purchaser.

Neithar Bomrewer sor Lendet may commenet, join, or be joined to any judicial action (es either an
individwd litigsnt or the member of & class) chat arises from the other party’s actions purswaat thix
Stourity [ustrument or that alleges that tha other party bas breachod any provision of, or any duty ewcd by
reason of, this Security Instrament, wntil such Bomower 6 Leader hos notifled the nther party (with such
otice givea in complisnce wilh the rquircracnts of Section 15) of such alleged bresoh eod sffordcd the
other oty hereto 2 reasohable period aftor the giving of such nofice %o take comoctive action. If
Appicstee Law providos 2 tme period which must elapee before ocin action cis be taken, that time
pesiod 41l be deamed 1o be reasonsble for purpotes of this pargraph. The notice of scoclemntion and
opportumiy o mure given to Borrower pursuant to Section 12 and the motice of sccelenation given to
Booowa pamot- 10 Soction 18 shall be deemed to satisfy the potice and oppoctunity 1o lake comrective
action provisions ov d-ix Seetion 20.

21. Hezardeus Suistamces. As wsed in this Section 21: (s) "Hezardous Substanses” arc those
cubstances definad rp o752 b7 hazardous substances, poliutants, or wastss by Enviropmentnl Law apd the
following swbstences: gasoli'ic, keroxone, othet flammakble of txic petrolown peoducts, toxie pesticides
and hoctacides, volatile solvers. materlals contatning 8sbestos of forensldchyde, anid radioarctive materials,
(b) "Environnomal Law" means fed .l ixws and lews of the jurisdiction where the Property is tocatod that
reletc to health, gafery or envimnaits! protection; () “Envirocmental Cltsrmup" inchudcs any response
action, remedial action, or removel achor, nz defined tn Bavironmenial Law; and (d) an "Environmental
Condition" means & condition that can Lsuie, contributc to, or otherwise trigger &n Envirourueatal
Clcanup.

Borrower shafl not cause or permit thr presen/ s, 137, dispossl, storge, of relessr of any Hazardous
Substunces, or thieaten o reloas any Hazardous Subswries, on or in the Property. Bomower sbali not do,
nor sllow anyoue olsc to do, aoything affecting the Propus; (s) tst i in violation of eny Eavironmenta
Law, (b) which creates en Eovironmental Condition, of (€) Wiy, due bo the preseuce, use, of release of &
Razardous Substance, creates s condition that edverscly affecte - value of the Property. Tho preceding
two seotences shall not spply W the prescace, use, or worige on G Propoity of smll quantitics of
Hazardous Substzocet that are gencmlly rocognized 0 b appropedate 74 pomal residential wsce aod 1o
maittenance of the Property (inchiding, but nol liodted to, bazardous subs=ncrs in consumer products).

Borower shall pramptly give Lender wrilton notice of () any movestiga’ius cleim, domnand, Towveuit
o other sclion by any governmental ur reguleory agency or privats pady involvicg “ac Property and aoy
Hxpsrdous Substance or Enviroanental Law of which Bomower has acum tnowledge, (b) wny
Eqvironmental Condition, including bt not limitod to, any spilling, leaking, discherge, rulease or thrent of
relesse of any Hszardous Substacce, sad (c) any condition caused by the prosence, vse or reavwse of @
Hazardous Substanve which adverscly affects the value of o Property. If Borower fearns, o i utified
by sy goverssacatz) of Tegulatory authocity, or any privaiz party, that any removal of other re.aeisstion
of any Hezardous Substance affecting the Propaty i nocessary, Borrower shel! promptly take all nocersat
remedial sctions in accordsnce with Environmental Law. Nothing herein shall create any obligation va
Leonder for s Envirommestal Cleanap.

J
L]
Q‘m o) #ags 1Tl 18 ; B Form a4 1A
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NON-UNTFORM COVENANTS. Barowcr and Lender further covenant and sgrec 25 follows:

21. Acceleratien; Ramedies. Lender ahall give uclice Lo Borrower prior to neceleration followlag
Berrower's breach of any covenspt er sgreemeot bm ks Security Jastrument (but met prier to
sceeleration ymder Section 18 unless Applieable Law providey otherwise). The zotice shall spaclly: ()
the defentts (b) the action raquired to core the default; (c) 8 date, unt less than 30 dwyr from the datc
the aotlce is glven to Borrower, by which the defaalt teust be enped; and (d) tint falluxe to cure the
default on or before the date specified in the notice may result in accelerstisa of the sums secired by
this Secarity Lustrwoest, foreclosare by fngicial proceeding aud sale of the Prospecty. The cotice shall
further Informa Borrower of the right to relnatate after acceleration 10d the right te sasert in the
forer’swure proceeding the san-existrace of » default or axy other defense of Borvower to acceleration
a54 Yor clesure. If the defanit Is mot cored o or before the dute cpecified In the motice, Lender at its
optisp. ‘msy require immedinte payment lo tull wf ali sums accured by this Becurlty Instrument
witheat ‘ar*anr demand and sway [oreciose this Secarity lnstrument by judicist procecding. Leader
shall be ep%ider. to collect all expenues Incarred In purming the remedies provided fo thiy Seetion 22,
including, bwt 12 'Imited ts, ressenable nttorneyt® fees and costs of ditle evidence,

23. Relesse. Ujor prymeut of sl sums serured by this Security Instrument, l.¢nder shatl relazse this
Soraity swument. Sarower shall pay sny rocordation costs. Lender may chacgs Borrower a fee for
rolcasing this Security Iostrane 2t auly if the fee is paid to @ third party for sexvices renderod and the
charging of the fee is peomities ander Applicable Law.

17d. Waiver of Homestend. lt-=sc-ofance with Tinois {aw, the Borrowsr haxchy roleases sod waives
all rights woder and by vistue of the [llixc, kenestead excunption laws.

35, Placamant of Collatern! Protectios [ asurssce. Unless Boower providss Lender with evidence
of the inswance covemge requined by Borrower's 2 reancnt with Leader, Lander may purchass msurance
at Bortower's sxpbaae t0 protect Lender’s interosts n Boecowrer's collatcral, This izswance may, bul nesd
nol, protect Borower's interests. The covemgs thal Luvder purchasos may pot pay oy claim thet
RBorrower wakes or may claim thet is made agrinst Bormorvey in connection with (e collutersl. Bagowot
may latcr cance] any insucance purchased by Lender, but on'y a'les providing Lezder with evidenee duur
Borrower has obtaincd imsyrance as required by Borrower's and Laz dor's agreemysol If Leoder parchases
imsmrmoncs for the collatcesl, Borower will be responsible for the or 2 of ihat insarance, inchuding intercat
and uny cther charges Lenwder muy fmpore in connoction wilh the plaramea it of the insurance, usti] the
effeotive date of the cancollation of cxplration of the iumurence. The costs of g insurancs may be added to
Bortower's Iotal outstanding belanoe or obligation. The costs of the insurance e be more than the cost of
insersnce Borrawer miy be able 1o obain on it own,

“7
§ g
quu (o oy Puge 13 18 - Form 3094 404
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BY SIGNING BELOW, Borrowsr sccepty und agrees (o the torms sod covenants contained i this
Security Instnment and iu any Rider executed by Borrewer and reoorded with iU
Witucsscs:
T 2
LYNN T RAINEY -Borruwor
y (Seal)
Borrawer
—— {Seal) (Seal)
-Batrower Prmrwar
(Scal) (Seal)
-Bamrgwer -Barrower
(Seal) (Seal)
=Borrowar -Bagrower
@ *01) w010y Page fa ol 13 Form 3014 1704
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STATE DF ILLINOIS, { H (Iwk Commly 557
L Hﬂﬂ{.q L Gﬂ‘m . n Notary Public in and for said county and
state do hareby certify that

Lywns T RAVEL

personally known la me to be the same person(s) whase name(s) subscabed to the forcgoing instrument,
appeared bofors e this day in person, and acknowlodged thet he/she/they signed and delivered the said
inatrorcent us bighar/their free and voluntary act, for the uscs and purposes thercin v focth.

G en undor my band and officiol seal, this a& day of jﬂ”ﬂﬂ g(,/ -y, .1 —

My o o Esics: fff/ﬂl" D ? /mj M |

Newry Public &

d-mml. t
/ noarcl 58 VL el ANV LI

JIOUYD 1 YHVIN
73S YIOH40

#?
|..n.j.‘ ;
Q“M wo10) Pagn W6 of IE Form 3014 WOU
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR I[ndex - Rate Caps)

THIS FIXEDYADJUSTABLE RATE RIDER is made on this  26th  day of January ,
2005 ,and i incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of
Trost of Scouriry Deed (the "Security Ipstrument”) of the vame dats given by the undirsigned {the *Bomowst”) 1o
grce Borrower's Fixed/Adjustable Ratz Note (the "Notwe™j to *
LONG BEACH MORTGAGE COMPANY
(the*Lendcr”) of the sxme datc snd covering the proporty deseribed in tho Security Instrument and located at:

71202 5 CLAREMONT AVENUE
CHICAGO, IL 60636
{Property Addreas]
THE NCTE PROVIDES FOR A CRANGE IN THE BORROWER'S FIXED INTEREST
RATE /0 TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMDUNY 7 HF BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINUM RATE YHE BORROWER MUST PAY.

ADDITIONAL COVEN{N? & In addition to tha covenants and agreements macle in the Security Instrument,
Bomower and Lender farther covinant and spree a2 follows:

A ADJUSTABLE RATE AND MONTE.LY PAYMENT CHANGES
The Note provides for ao initiel fized iresst s of 7.600 ¥ The Note elso provides for
a changs in the initial fixed rate to an sdjuplabls Faterest miz, as follows:

1. ADJUSTABLE INTEREST RATE AND MONTHLUY PAYMENT CHANGES
() Change Dutes
The initial fixed interest mate will change to ar adjusublr (picrest ratz on the first day of Februory ,
2007 , and ob the fitst Say of the month cvery Gth saor thereafier. Each date on whick the adjvstable
interest Tate could chenge i2 called & "Change Dals.”

(b) The Index

Beginning with the first Change Date, the intercst rate will be based ra am){ndo. The "index™ is the avenge
of the Londpn intsrbank offered rates for sit month doflar deposits in the Lop~on 1aacket bused on quotatiops at
five major banks ("LIBOR"), a3 act forth in the “Money Rates” soction of [ac Wall Sirset Journal, or if the
Moncy Ralex pcction ceascy to be published or becomes unaveilnble for amy séeeri, thea as sct forth in 8
comparable publication selepted by the Lender, The most recent Index figure avsia bieas of the datc 45 duys
before each Chenge Date in called the "Curreat Index.

(c) Calenlation of Changes
Before each Change Date, the Lendsr will calculuts my ncw interest rate by miduig  Four ans/N'aaty
Nine Hundradthx perceatage point(s) ( 4.990 %) to the

Curren: Jodex, The Lensder will then round the result of this addition 10 the usarest one-elghth of onc perventage
puint (0.125%). Svbject to the imits stated in Scction 1(d) on the following page, tis rovnded amount wi'( br the
pew intorest rate until the next Cheoge Datz.

FlzadiAdjuxiatla Rata Risar - Libor

Pagaiord
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The Londes will then determine the smount of the monthly paymont that wauld be sufficient W repay the
yopaid principal balsnoe a5 of tha Chenge Dste in full on the Maturity Deic st the new interesi maic in '
substantially cqual psyments. The rosult of this culculation will be the new mouothly piyment.

(d) Limlts an Interest Rate Changes

“The interest raie at the first Change Dalc will not be greates han B.OOD % or less than
7.000 %. Thereafizy, tho adjustable misrest mte will nover be im7cased or decyensed on any
single Change Date by more than Qns
percontage poinds ( 1.008 %]ﬁummanuofhﬂumllppliublcmmprwndingsmﬂmm
adjustable iptcrest s will never be preater thao 12.000 %, which it called the "Meximum Rate®
orlesasiy  7.000 % which is called the "Minium Rate".
(¢} EfecP e Dute of Changes

fach new 0'ustuble intzrest rate will beeome clfcctive on each Change Date The amount of cack ncw
mouthly paymint 4ill be dus und paysblc on the fist monthly payment dare after the Change Date wotil the
amount of the mor (Y paymont changes sgain.

{f) Notice of Chang s

The Lendor will defiver or mmail « notice of aoy changes in the adjustable intares; it and the amount of Qe
new monthly paymem o By Parower before the effective dete of any change. The notico will imclude
infocmation requised by law to be given to the Borrower and alec the title end telophowe number of & parzon who
will anywer any questions regarding tic na‘ice.

B. TRANSYER OF THE PROPERTY UF. 2 BENEFICIAL INTEREST IN BORROWER

1. Until Bomower's initial fixed interest rate cf anges o an adjustable intarest ra't under the torms staled in
Section A sbove, Uniform Covenant 17 of the Sacurity Insrument pravides ug (ollows:

Trander of the Property ot » Beneficial Juterest o Vorrewer. If all oc any pant of the Propaty ot any
imtercst in it is soid or transfervad {or if 3 beveficial intorest i Boowe is sold or temsferred and Borrower s not
& nanaral person) without Lender's prior writtza consant, Lender @y, At its option, roqwise immediate payment in
fll of alt sums scoured by this Sceurity Instnumeat, However, this rption shell pot be exemised by Lender
exercise |5 prohibilad by fedacal baw a5 of the due of bis Security Tor Zament.

If Lendes exercizes this option, Lander shall give Barowee potice of 7occkratign. The notice shalf provide a
period of not Jcss than 30 days from tbe dase the potice is delivered or made+ wiigm which Bomower must pay alt
summs socured by this Security Insqument  1f Borrower faile to pay these sz irior 10 e cxpiration of this
period, Lender mey invoke any reraedies permirted by this Scourity Insbrument wirl v Further notice or deoand
on Bormower.

2. When Borrowers initial fixed interest rate changes to &0 adjustable interest rote upiee tho tormy statzd in
Scction A above, Uniform Covenant 17 of the Sscprity lnstrument contained in Section B( 1) absve shail then
coase to be i effect. aod Unifonn Coverant 17 of the Security lnstrumeant shall be amcnded to read s Zollows:

Teancler of the Property or 3 Beneficiol Interast ln Borrower. If ell or eny part of the Propcty of eoy
intcrest in it is so'd or transferred (or i€ 8 beneficial interest b Borrower 18 sobd or trsnsferved and Bomowa s 16 not
+ natural person) withowt Lender's prior aritico consent, Londer ray, at fts option, require immediate pyment in
full of all sers cecured by this Security Toswument. However, this opticn shall fof be excreised by Lender if

EixscdAdjustable Rete Rider - Libor
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exercise is probitited by fedoal law as of the date of this Szourity Instument. Lendir al ghall not cxeroise thic
option if; (8) Bomowar ceuses to be subimitted to Lender fnformation required by Lessder to cvalusie the intendod
transferce 48 if 8 new Josn were being made to the Guns{eres; and (b) Lender stasonebly detcomines that Lendrr's
scousity will not be impaircd by the loen assumption and that (e rizk of & breach of sy coveosm or agicement in
thit Security (nmrement is accepmble to Landcr.

To the cxtenl pormitted by appliesbls law, Leader may charge & rensonable fee a5 a condition W Londer's
consent 19 the Yoan assamption. Lender also may roquire the tranyferss {0 5igD an sssumption agrecment dhat i
acceptable o Lender and that obligates lhe tansferee Xcep ell the promisce and sgrewncnis made m the Note
and in this Security Instrument, Borrower will continbe to be obligated under the Note and  Secudity Instrument
unlcss Lander teleancs Borrowes in wiiting.

It Zasder exevcises the eption ko tequire iramcdiate payment in full, Lender shalt give Borrowor nolice of
sccidazion, The votice shel! provide e poried of not less than 30 days from the date the potice is delivered or
oailed »Athis which Bomowes must pay al} 3ums sccurcd by this Security Iostrurrnt, [ Borrower fails to pay
these sum. e fo the expiration of thi period, Lepder mey invoke pay voroedivg permitied by thia Scounty
Instrument vi .t further notice or demend on Botrower,

BY SIGNING ZCI W, Bomowsr socopts and agrees lo the tamms tnd covenants contained in this

Fixed/Adjustable Rate Ri'icr
’ )
& = s (Seal)
LYNN T RAINEY Bemower ] — |
£ Fseal) . {Scal)
ey —— ~Borrowee
[Sign Original Only]
FixstAdjuwinbis Rota Kicer » Litor
&:HOIO el Payr dof 3
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