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'DEFINITIONS

Words used in multiple sections of this dosument are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Cextzir rules regarding the usage of words used
in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is datea JULY 12, 2006 -
together with all Riders to this document. '

r s
OHNSON, A SINGLE WOMAN

he mortgagor under this Security Instrument.
is WELLS FARGO BANK, N.A.

National Association
d existing under the laws of THE UNITED STATES OF AMERICA
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Lender's address is

P. 0. BOX 5137,/DES MOINES, IA 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) "Note " rr;eazqu the promissory note signed by Borrower and dated JULY 12, 2006

The Note states that Borrower owes Lender ONE HUNDRED NINETY-THREE THOUSAND

AND NO/100 | Dollars
(US.$..193,00000 .. ) plus interest. Borrower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than AUGUST 1, 2036

(E) "Proper’y] \means the property that is described below under the heading "Transfer of
Rights in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges duz under the Note, and all sums due under this Security Instrument, plus
Interest.
(G) "Riders" means ail [iders to this Security Instrument that are executed by Borrower.
The following Riders areta be executed by Borrower [check box as applicable]:

L Adjustable Rate Rider [ %} Zondominium Rider [_1Second Home Rider
{1 Balloon Rider [ 1 Pldnned Unit Development Rider [ 114 Family Rider
[ ] VA Rider [ Biweekly Payment Rider || Other(s) [specify]

(H) “Applicable] Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative ruizs and orders (that have the effect of law) as
well as all a@pﬂ%:able final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Msscssments” means all dues, fees,
assessments and other charges that are imposed cii/Borrower or the Property by a
condominiunﬁ aésociation, homeowners association or simi'ai organization.

(d) "Electronic Funds Transfer" means any transfer of funus, bther than a transaction
originated by check, draft, or similar paper instrument, whicki is initiated through an
electronic terminal, telephonic instrument, computer, or magneiic iare so as to order,
instruct, or a;uthbrize a financial institution to debit or credit an account. Such term includes,
but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K} "Escrow ltems" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dainaoas, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for; {i} damage to, or destruction of, the Property; (i) condemnation
or other taking ¢f all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M} "Mortgage Eénsurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

{N) "Periodic Piayment" means the regularly scheduled amount due for (i} principal and
interest under the Note, plus {ii) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that

$i02  Rev 12/18/00 Page 2 of 13 FORM 3014 1/¢1
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Exhibit "A"
Legal Description

All those certain parcels of land situated in the County of Cook, State of lllinois being known
and designated as,

PARCEL 1: Lot 7 in Forest Commeons, being a Resubdivision of Lots 20, 21 and 22 and part
of Lot 19iin C.J. Schlund's Subdivision of part of the SE 1/4 of Section 12, Township 39
North, Ra ngé 12 East, of the Third Principal Meridian, in Cook County, llinois.

PARCE® 2: Easement Appurtenant to and for the Benefit of Parcel 1 as set forth in
Declaratio:ivecorded September 16, 1988 as Document# 88423722 and as created by deed
to James | McMahon and Catherine J. McMahon recorded December 27, 1988 as
Pocument# 53532455 for Ingress and Egress, in Cook County, lllinois.

Tax 1D 15-12-436-047

1204232 -1
Page 5 of' 7
Issued At Registered Title Insurance Agent:
ServiceLink
4000 Industrial Bivd.
Aliquippa, PA 150

—
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governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard fo a "federally related mortgage
loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this
Security Instrument.

TRANSFER OF FIGHTS IN THE PROPERTY

This Securitv Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions 2ad modifications of the Note; and (i} the performance of Borrower's convenants
and agreemenis uinder this Security Instrument and the Note. For this purpose, Borrower
does hereby mirtgage, grant and convey to Lender and Lender's successors and assigns,
the following described property located in the

County of COOK

[Typs of Recording Jurisdiction] [Name of Recording Jurisdiction]:
LEGAL DESCRIPTION IS ATTACHFED HERETO AS SCHEDULE "A" AND MADE A
PART HEREOF.
Parcel ID Number: which curteatly has the address of
7218 WASHINGTON STREETNIT A [Street]
FOREST PARK [City] , Ninois 60126 [Zip Code]
("Property Address’).

TOGETQHER WITH all the improvements now or hereafter erected on the pronerly, and
all easements, appurtenances, and fixtures now or hereafter a part of the properiy. All
replacements and additions shall also be covered by this Security Instrument. Al i ‘he
foregoing is referred to in this Security Instrument as the “Property.”

BORR
conveyed a
unencumbe
generally t

encumbrang

THIS ¢
uniform cov

instrument ¢

Si03  Hev 11

OWER COVENANTS that Borrower is lawfully seised of the estate hereby

nd has the right to grant and convey the Property and that the Property is
od, except for encumbrances of record. Borrower warrants and will defend
he %’[Et!e to the Property against all claims and demands, subject to any
es of record.

SECURITY INSTRUMENT combines uniform covenants for national use and non-
enants with limited variations by jurisdiction to constitute a uniform security
overing real property.

D470 Page 3 of 18 ~ _:Q FORM 3014 1/01
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COVENANTS. Borrower and Lender covenant and agree as follows:
nent of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
all ‘pay when due the principal of, and interest on, the debt evidenced by the
y prepayment charges and late charges due under the Note. Borrower shall
ds for Escrow ltems pursuant to Section 3. Payments due under the Note and
Instrument shall be made in U.S. currency. However, if any check or other
ece%tved by Lender as payment under the Note or this Security Instrument is
Lender unpaid, Lender may require that any or all subsequent paymenis due

under theoie and this Security Instrument be made in one or more of the following forms,

as selected
check or ca
deposits are
Transfer.
Payme
the Note or
notice provi
payment or
any paymen
rights hereu
future, but L
accepted. If
need not p
Borrower m
reasonable
H not applie
the Note im
now or in th
the Note an
by this Secu
2. Appl
all payment
priority: (a)
under Sectic
which it bec
to any other
balance of th
If Lend

includes a s
delinquent p
Lender may
Payments if,

by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer’s

shie'z_check, provided any such check is drawn upon an institution whose
incUrod-hy a federal agency, instrumentality, or entity; or (d) Electronic Funds

ntsjare deemzid.received by Lender when received at the location designated in
at $uch other location as may be designated by Lender in accordance with the

sions in Section 1. ender may return any payment or partial payment if the
pamal payments are ‘usufficient to bring the Loan current. Lender may accept
t or partial payment insufficient to bring the Loan current, without waiver of any
ndqr or prejudice to its riokitsto refuse such payment or partial payments in the
ender is not obligated to apply such payments at the time such payments are
ea;ch Periodic Payment is applied-es of its scheduled due date, then Lender
y interest on unapplied funds. Lenger may hold such unapplied funds until
akes payment to bring the Loan cuirent. If Borrower does not do so within a
period of time, Lender shall either apply-stch funds or return them to Borrower.
d e%\rlier, such funds will be applied to the Quistanding principal balance under
mejdiaie!y prior to foreclosure. No offset or_cizim which Borrower might have
e future against Lender shall relieve Borrower frort making payments due under
d tﬁis Security Instrument or performing the covenants and agreements secured
r;ty Instrument.

lcat&on of Payments or Proceeds. Except as otherwise desriGed in this Section 2,
3 accepted and applied by Lender shall be applied in the fillowing order of

nte;est due under the Note; (b} principal due under the Note, (c)-amounts due
n 3. Such payments shall be applied to each Periodic Payment \n t'ie-order in
ame due. Any remaining amounts shall be applied first to late charges, second
amounts due under this Security Instrument, and then to reduce the grincipal
e Note

er receives a payment from Borrower for a delinquent Periodic Payment which
uffactent amount to pay any late charge due, the payment may he applied to the

ayrpent and the late charge. If more than one Periodic Payment is outstanding,
apply any payment received from Borrower to the repayment of the Periodic
and to the extent that, each payment can be paid in full. To the extent that any

excess exists after the payment is applied to the full payment of one or more Periodic

Payments, s
shall be app

SiLo4  Rev v/

uch excess may be applied to any late charges due. Voluntary prepayments
fied first to any prepayment charges and then as described in the Note.

04400 Page 4 of 18 FORM 3014 1/01
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ation of payments, insurance proceeds, or Miscellaneous Proceeds to

e under the Note shall not extend or postpone the due date, or change the
he Periodic Payments,

s for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
der| the Note, until the Note is paid in full, a sum (the "Funds") to provide for
amo;mis due for: (a) taxes and assessments and other items which can attain
r t}ns Security Instrument as a lien or encumbrance on the Property; (b)

plic

leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all
insurance rbqufrad by Lender under Section 5; and (d) Mortgage Insurance premiums, if

any, or any

sums payable by Borrower to Lender in lieu of the payment of Mortgage

Insurance premiums in accordance with the provisions of Section 10. These items are called

"Escrow Iteéms
require that Cq

Borrower,
promptly fu

shall pay Lend
pay the Funds
to Lender F
writing. In 1]
the amount
Lender and
within such
payments a

agreement
is used in

waiver, and
its rights un
Section 9 1o

all Escrow |
revocation,
required un

lLender
Lender to 4
maximum a

Funds due

Escrow fem
The Fy

agency, in

deposits are
to pay the
charge Bo
account, or

and Applica
in writing or

SiLes

-

a

Rev 110470

A_origination or at any time during the term of the Loan, Lender may
mmunity Association Dues, Fees, and Assessments, if any, be escrowed by
such dues, fees and assessments shall be an Escrow ltem. Borrower shall
h to Lesuer all notices of amounts to be paid under this Section. Borrower
er the Funds'for Tscrow ltems unless Lender waives Borrower's obligation to
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay
Is for any or all Eccrow Hems at any time. Any such waiver may only be in
event of such waiver, Borrower shall pay directly, when and where payable,
ue for any Escrow ltems v which payment of Funds has been waived by
Lender requires, shall furnish to Lender receipts evidencing such payment
time period as Lender may require. Borrower’s obligation to make such
nd lto provide receipts shall for all gurposes be deemed to be a covenant and
contained in this Security Instrument, Zs.ipe phrase "covenant and agreement”
Sachlon 9. If Borrower is obligated to pay Esurow ftems directly, pursuant to a
Birrower fails to pay the amount due for an "scrow ltem, Lender may exercise
der Section 9 and pay such amount and Borrowe! shall then be obligated under
repay to Lender any such amount. Lender may revoae the waiver as to any or
tems at any time by a notice given in accordance with'Stetion 15 and, upon such
Bo}rrcwer shall pay to Lender all Funds, and in such ancunts, that are then
der this Section 3.

may, at any time, collect and hold Funds in an amount (a) sufiiciernito permit
zppfy the Funds at the time specified under RESPA, and (b) notfo/exceed the
mount a lender can require under RESPA. Lender shall estimate the amount of
on the basis of current data and reasonable estimates of expenditures Of future
s or otherwise in accordance with Applicable Law.

nd
rnis

ung
he

s d
if

i

nds shall be held in an institution whose deposits are insured by a federal
iru‘mentaliiy, or entity (including Lender, if Lender is an institution whose
& so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
Escrow ltems no later than the time specified under RESPA. Lender shall not
rrower for holding and applying the Funds, annually analyzing the escrow
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
ble Law permits Lender to make such a charge. Unless an agresment is made
Applicable Law requires interest to be paid on the Funds, Lender shall not be

Page 5 of 18 FORM 3014 1/0t
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in wr:itinp, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is|a surpius of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there Is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with BESPA, but in no more than 12 monthly payments. lfthere is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required iy RESPA, and Borrower shall pay to Lender the amount necessary to make up
- the deficiency.ir accordance with RESPA, but in no more than 12 monthly payments.

Upon fpay;.r:ﬂ;;* in full of all sums secured by this Security Instrument, Lender shall

promptly refund to Boriuwer any Funds held by Lender.

e

4. Charg

impositions
instrument,
Association

E; Liens. Borrower shall pay all taxes, assessments, charges, fines, and

a&ributabie to~the Properly which can attain priority over this Security
leasehold payments or ground rents on the Property, if any, and Community
Duks, Fees, and Assessrents, if any. To the extent that these items are Escrow

items, Borrcgwejr shall pay them inths manner provided in Section 3.
Borrower shall promptly dischargs any. lien which has priority over this Security

Instrument
by the fien
such agree

unléss Borrower: {a) agrees in writing to the payment of the obligation secured
in a manner acceptable to Lender; but only so long as Borrower is performing
ment; (b) contests the lien in good faith by, or defends against enforcement of

the lien in, legal proceedings which in Lender's opirion operate to prevent the enforcement
of the lien while those proceedings are pending; but only until such proceedings are
conciuded: or (c) secures from the holder of the lien ax agreement satisfactory to Lender
subordinating tﬁhe lien to this Security Instrument. If Lender determines that any part of the
Property is 'subject to a lien which can attain priority over this Sesurity Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days GTthe date on which that
nctice is given, Borrower shall satisfy the lien or take one or more/oithe actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real ectate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existingor‘iereafter
erected on the Property insured against loss by fire, hazards included within”the term

"extended coverage,” and any other hazards including, but not limited to, earthquekes and
floods, for which Lender requires insurance. This insurance shall be maintained ‘n-the
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance czarrier providing the insurance shali be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b} a one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination

|ﬂ§i&,‘M5é” M} T i

/
=
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on. Borrower shali also be responsible for the payment of any fees imposed by
Emergency Management Agency in connection with the review of any flood
rination resulting from an objection by Borrower.

ower fails to maintain any of the coverages described above, Lender may obtain
overage, at Lender's option and Borrower's expense. Lender is under no
purchase any particular type or amount of coverage. Therefore, such coverage
Lender, but might or might not protect Borrower, Borrower's equity in the
th%a contents of the Property, against any risk, hazard or liability and might
ater or lesser coverage than was previously in effect. Borrower acknowledges

that the cost of the insurance coverage so obtained might significantly exceed the cost of

insurance t
this Section

These amou

be payable,

All insu

to Lender's
shall name

right to ho

promptly gi

obtains any

or destructi
shall name
In the

Lender. Len
and Borrow
underlying i

Property, if

lessened. D

'da’.jBorrower could have obtained. Any amounts disbursed by Lender under
5 gpalibecome additional debt of Borrower secured by this Security Instrument.
nts| shal bear interest at the Note rate from the date of dishursement and shall
wit#w suck’infarest, upon notice from Lender to Borrower requesting payment.
rance policiesrequired by Lender and renewals of such policies shall be subject
right to disapprave such policies, shall include a standard mortgage clause, and
Len;der as mortgagee andfor as an additional loss payee. Lender shall have the
Id the policies and ‘rencwal certificates. If Lender requires, Borrower shall
ve ;’ro Lender all receipts of paid premiums and renewal notices. If Borrower
form of insurance coverage. nut otherwise required by Lender, for damage to,
on of, the Property, such poficy shall include a standard mortgage clause and
| ender as mortgagee and/or as a\ additional loss payee.

event of loss, Borrower shall give prompt notice to the insurance carrier and

der may make proof of loss if not marie promptly by Borrower. Unless Lender
er otherwise agree in writing, any insurance proceeds, whether or not the
nsurance was required by Lender, shall be appiied to restoration or repair of the
the restoration or repair is economically feasible-and Lender's security is not
uring such repair and restoration period, Lender.shall have the right fo hold

such insurance proceeds until Lender has had an opportunity 1o inspect such Property to

ensure the
shall
restoration
completed.
be paid on
interest or
retained by

obligation ©

security wo
by this Sec
Borrower. S

if Borr,

be u

work has been completed to Lender's satisfaction, provided-that such inspection
ndertaken promptly. Lender may disburse proceeds ior (the repairs and
in la single payment or in a series of progress payments as the work is
Unless an agreement is made in writing or Applicable Law reqtires interest to
suEh insurance proceeds, Lender shall not be required to pay Borruwer any
earnings on such proceeds. Fees for public adjusters, or other third parties,
Borrower shall not be paid out of the insurance proceeds and shall be tnz sole
f Borrower. If the restoration or repair is not economically feasible or Lender's
uld 'be lessened, the insurance proceeds shall be applied to the sums secured
urity Instrument, whether or not then due, with the excess, if any, paid to
uch insurance proceeds shall be applied in the order provided for in Section 2.

ower abandons the Property, Lender may file, negotiate and settle any avaitable

insurance élah{h and related matters. If Borrower does not respond within 30 days to a

notice from
negotiate a

SILO7  Rev 08

Lender that the insurance carrier has offered to settle a claim, then Lender may

nd settle the claim. The 30-day period will begin when the notice is given. In

29/0( Page 7 of 18 FCRM 3014 1/01
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, 0( if Lender acquires the Property under Section 22 or otherwise, Borrower
to Lender (a) Borrower's rights to any insurance proceeds in an amount not
he amotnts unpaid under the Note or this Security Instrument, and (b) any other
ights (other than the right to any refund of unearned premiums paid by
inder all insurance policies covering the Properly, insofar as such rights are
o the coverage of the Property. Lender may use the insurance proceeds either

restore the Property or to pay amounts unpaid under the Note or this Security
whether or not then due.

tf;pahcy. Borrower shall occupy, establish, and use the Property as Borrower's

!

principai residence within 60 days after the execution of this Security Instrument and shall

continue to
the date of
be unreasc

Borrower's

7. Pre
shall not d

commit wa
Borrower s

decreasing
repair or

Property if

proceeds a
shall be re
proceeds f

in a single

nsurance ¢
Borrower is
restoration.

orcupy the Property as Borrower's principal residence for at least one year after
oc; {pency, unless Lender otherwise agrees in writing, which consent shall not
nably withheld, or unfess extenuating circumstances exist which are beyond
control.
servation, Mainienance and Protection of the Property; Inspections. Borrower
estroy, damage or impair the Property, allow the Property to deteriorate or
ste| on the Propery. Whether or not Borrower is residing in the Property,
hall maintain the Projerty in order to prevent the Property from deteriorating or
En value due to its conditica. Unless it is determined pursuant to Section 5 that
toration is not economicaily feasible, Borrower shall promptly repair the
aged to avoid further detéroration or damage. If insurance or condemnation
re a:d in connection with damage to, or the taking of, the Property, Borrower
sponsible for repairing or restoring/iths Property only if Lender has released
r such purposes. Lender may disburse proceeds for the repairs and restoration
payment or in a series of progress payrents as the work is completed. If the
or t)ndemnatlon proceeds are not sufficient to repair or restore the Property,
not relieved of Borrower's obligation for-the completion of such repair or

Lender or its agent may make reasonable entries upon and‘¥ispections of the Property.

If it has re
Property. L
inspection

application,
or with Bor

information,

in connect

representation
residence. |

9. Protecti
if {a
Security Instru
interest in the

Instrument

asonable cause, Lender may inspect the interior of the Iniprovements on the
ender shall give Borrower notice at the time of or priol to.such an interior

specifying such reasonable cause.
8. Borr

ower's Loan Application. Borrower shall be in default if, during ths Loan

process Borrower or any persons or entities acting at the direction. Of Gorrower
rro‘.n er's knowledge or consent gave materially false, misleading, or iiaceurate
or|statements to Lender {or failed to provide Lender with material inforization)
jon \with the Loan. Material representations include, but are not limited to,
5 concerning Borrower's occupancy of the Property as Borrower's principal

on of Lender's Interest in the Property and Rights Under this Security
) Borrower fails to perform the covenants and agreements contained in this

ment, (b) there is a legal proceeding that might significantly affect Lender's
Property and/or rights under this Security Instrument (such as a proceeding

in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or requlations), or
$IL0B  Fev 09/29/0 Page § of 18 FORM 3014 1/01
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(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing|in court; and (c) paying reasonable attorneys' fees to protect its interest in the
Froperty dnd or rights under this Security Instrument, including its secured position in a
bankruptey proceedmg Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain
water from pl%)es eliminate building or other code violations or dangerous conditions, and
have utiliiésiturned on or off. Although Lender may take action under this Section 8,
Lender does not-have to do so and is not under any duty or obligation to do so. It is agreed
that Lender i:!.u'.r no liability for not taking any or all actions authorized under this Section

o Any amounts disbuised by Lender under this Section @ shall become additional debt of
Borrower secured bv ‘his Security Instrument. These amounts shall bear interest at the
Note ratel from the date ot disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

If this Security Instrument is'on & leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower aauires fee title to the Property, the leasehold and the
fee title shall, not merge unless Lender aniees to the merger in writing.

10. Mortgége Insurance. If Lender requireZ-Mortgage Insurance as a condition of
making the lLoan, Borrower shall pay the premiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Mortyaye Insurance coverage required by Lender
ceases to baiavai]abie from the mortgage insurér tnat previously provided such insurance
and Borrowe; was required to make separately designa‘ed payments toward the premiums
for Mor%gage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially | equivalent to the Mortgage Insurance provigusly in effect, at a cost
substantially \equivalent to the cost to Borrower of the Mcrtgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lendel. )i substantially equivalent
Mortgage Ensurance coverage is not available, Borrower shall coniinze. to pay to Lender the
amount of the separately designated payments that were due when the ansurance coverage
ceased to be in effect. Lender will accept, use and retain these zaymenis as a
non-refunc abEe loss reserve in lieu of Mortgage Insurance. Such loss rescpie shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuiland Lender
shall not be\ required to pay Borrower any interest or earnings on such loss reserve.
Lender can nb longer require loss reserve payments if Mortgage Insurance coverage (i) the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the p#emlums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of {ﬂaking the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage insurance, Borrower shall pay the premiums
required fo maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
termination i§ required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

B FORM 3014  1/01
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Mortga
certain losse
a party to th

Mortga
time, and m
reduce losss
mortgage in

nsurance reimburses Lender (or any entity that purchases the Note) for

s it may incur if Borrower does not repay the Loan as agresd. Borrower is not
> Mortgage Insurance.

ge Insurers evaluate their total risk on all such insurance in force from time to
ay enter into agreements with other parties that share or modify their risk, or
s. These agreements are on terms and conditions that are satisfactory to the
sun{er and the other parly {or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the
mortgage nsurer may have available (which may include funds obtained from Mortgage
Insurance promiims).

As a resuliOf these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any-other entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amounts that derive from (or might be characterized as} a portion of
Borrower's payments for/Mortgage Insurance, in exchange for sharing or modifying the
mortgage inésurér's risk; or reducing losses. If such agreement provides that an affiliate of
Lender takes a|share of the'irsuver's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is oftsttermed "captive reinsurance.” Further:

{a) Any such agreements wili.notaffect the amounts that Borrower has agreed to pay
for Mortgage Hsurance, or any otherterms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgao~ Insurance, and they will not entitle Borrower to
any refund.

ge

(b} An
to the Mortg
These rights
ecancellation
automaticall
unearned at

11. As
hereby assig

If the P
restoration ¢

y ssjlch agreements will not affect the nahts Borrower has - if any - with respect
age insurance under the Homeowneye Protection Act of 1998 or any other law.
; mjay include the right to receive cerimip”disclosures, to request and obtain
of\ the Mortgage Insurance, to have the Morigage Insurance terminated
Y, agndlor to receive a refund of any Mortgap=-insurance premiums that were
the| time of such cancellation or termination.

signment of Miscellaneous Proceeds; Forfeiture. All hisoellaneous Proceeds are
ned to and shall be paid to Lender.

rogerty is damaged, such Miscellaneous Proceeds shall be applied to

r répair of the Property, if the restoration or repair is economically feasible and

Lender's sequrity is not lessened. During such repair and restoration perioc, Lt nder shall
have the right to hold such Miscellaneous Proceeds until Lender has had an vppurtunity to
inspect such Property to ensure the work has been completed to Lender's satistastion,

provided that such inspection shall be undertaken promptly. Lender may pay for the rejairs
and restoration |in a single disbursement or in a series of progress payments as the woik is

completed.
be paid on s

Jnle‘ass an agreement is made in writing or Applicable Law requires interest to
uch Miscellaneous Proceeds, Lender shall not be required to pay Borrower any

interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not

economicall
shall be app
with the exc
the order pr

SiLi0  Rev 09/

asible or Lender's security would be lessened, the Miscellaneous Proceeds
to the sums secured by this Security Instrument, whether or not then due,
, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
ed for in Section 2.

y fe
lied
£55
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nt of a total taking, destruction, or loss in value of the Property, the

us Proceeds shall be applied to the sums secured by this Security Instrument,
hot then due, with the excess, if any, paid to Borrower,

event of a partial taking, destruction, or loss in value of the Property in which the
Evaitge of the Property immediately before the partial taking, destruction, or loss
equal to or greater than the amount of the sums secured by this Security
jmnhediately before the partial taking, destruction, or loss in value, unless

eve

A

Borrower and Lender otherwise agree in writing, the sums secured by this Security

Instrumer?

shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the

following frastion: (a) the total amount of the sums secured immediately before the partial
taking, dastrw‘?'an or loss in value divided by (b} the fair market value of the Property

immediately betore-the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower

in the
the fair ma

loss in valu

taking, dest

the Miscell

Instrument

if the }
the Opposin
claim for de
notice is giv
to restoratic

whether or

Miscellaneo
to Miscellan

Borrow

begun that,
impairment

Borrower can ¢

Section 19,

Lender's ju

Lender's in
any award

in the Prope

All Miscel
shall be apy

12. Bor
for payment or

granted by

release theé

pvent of a [ar ial taking, destruction, or loss in value of the Property in which

ket value of the Property immediately before the partial taking, destruction, or
e is less than taeamount of the sums secured immediately before the partial
uction or loss in valus;unless Borrower and Lender otherwise agree in writing,
anaous Proceeds shall he applied to the sums secured by this Security
Mhether or not the sums arz then due.

’roper*{y is abandoned by Borower, or if, after notice by Lender to Borrower that
9 F‘arty (as defined in the next sentence) offers to make an award to settle a
mages, Borrower fails to respond to_Lender within 30 days after the date the
en, Lender is authorized to collect and/apply the Miscellaneous Proceeds either
n or repair of the Properly or to the susnie‘cecured by this Security Instrument,
not then due. "Opposing Party” means {nc third party that owes Borrower
us Proceeds or the party against whom Borroiver has a right of action in regard
eolis Proceeds.

er shall be in default if any action or proceeding, wnaiber civil or criminal, is

in Lender's judgment, could result in forfeiture of the Progerty or other material
of lLender's interest in the Property or rights under thic Security Instrument.
ure such a default and, if acceleration has occurred, reinstate as provided in
causing the action or proceeding o be dismissed with a fuiing that, in
nent, precludes forfeiture of the Property or other material impzirment of
st in the Property or rights under this Security Instrument. The proseeds of
laim for damages that are attributable to the impairment of Lender's iniarest
are hereby assigned and shall be paid to Lender.

laneous Proceeds that are not applied to restoration or repair of the Property
j in the order provided for in Section 2.

by
dgn
fere
Il

iy

lie

rower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
modification of amortization of the sums secured by this Security Instrument
der to Borrower or any Successor in Interest of Borrower shall not operate to
liability of Borrower or any Successors in Interest of Borrower. Lender shall not

Len

be required to commence proceedings against any Successor in Intersst of Borrower or to

refuse to exten:

SiL1t Rev 11

d time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any

Successors
remedy incl

in Interest of Borrower. Any forbearance by Lender in exercising any right or
uding, without limitation, Lender's acceptance of payments from third persons,

entities or Sucsessors in Interest of Borrower or in amounts less than the amount then due,

shall not be
13. Jo
covenanis

a waiver of or preclude the exercise of any right or remedy.

int and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
mdlagrees that Borrower's obligations and liability shall be joint and several.

However, any Borrower who co-signs this Security Instrument but does not execute the Note
(a "co-signer'):| (a) is co-signing this Security Instrument only to mortgage, grant and convey

the co-signe
personally cbii
that Lender

accommoda
co-signer's
Subjec

+

s|interest in the Property under the terms of this Security Instrument; (b} is not
Lrga‘red to pay the sums secured by this Security Instrument; and (¢} agrees
and any other Borrower can agree to extend, modify, forbear or make any

s with regard to the terms of this Security Instrument or the Note without the
<o

sen.
i‘to}the provision of Section 18, any Successor in Interest of Borrower who

tiod

assumes Borrower's obligations under this Security Instrument in writing, and is approved

by Lender,
Borrower s
Instrument
of this Sec
SUCCESSOrs

14, Lo
connection
Property an

fees, property

express aut
be construe
are express
[fthe L
interpreted
connection
be reduced
any sums a
to Borrowet
the Note o
reduction w
or net a pre
such refund

action Borrower m

15. No
instrument
instrument
or when ac
any one Bo
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halll not be released fom Borrower's obligations and liability under this Securily
unless Lender agrees uch release in writing. The covenants and agreements
urity Instrument shall bing {except as provided in Section 20) and benefit the
and assigns of Lender.
an Charges. Lender may charge Borower fees for services performed in
with Borrower's default, for the purpsse of protecting Lender's interest in the
d rights under this Security Instrument.including, but not limited to, attorneys'
ty inspection and valuation fees. In reganijto any other fees, the absence of
ty in this Security Instrument to charge « specific fee to Borrower shall not
s a prohibition on the charging of such fec. Lendar may not charge fees that
rohibited by this Security Instrument or by Applicable Law.
is subject to a law which sets maximum loan charges, and that law is finally
that the interest or other loan charges collected o to be collected in
the Loan exceed the permitted limits, then: (a) any such loan charge shall
by the amount necessary to reduce the charge to the permiited limit; and (b)
ready collected from Borrower which exceeded permitted limits will be refunded
. Lender may choose to make this refund by reducing the principal swrd under
by making a direct payment to Borrower. If a refund reduces prinzizal, the
ill ﬁe treated as a partial prepayment without any prepayment charge (whather
payment charge is provided for under the Note}. Borrower's acceptance oi any
made by direct payment to Borrower will constitute a waiver of any right of
ight have arising out of such overcharge.
tices. All notices given by Borrower or Lender in connection with this Security
must be in writing. Any notice to Borrower in connection with this Security
shall be deemed to have been given to Borrower when mailed by first class mail
vally delivered to Borrower’s notice address if sent by other means. Notice to
‘rower shall constitute notice to all Borrowers unless Applicable Law expressly

w FORM 3014 1/01
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erwise. The notice address shall be the Property Address unless Borrower has

ubstitute notice address by notice to Lender, Borrower shall promptly notify

rower's change of address. If Lender specifies a procedure for reporting
nge of address, then Borrower shall only report a change of address through
Lrocedure. There may be only one designated notice address under this

Security Instrument at any one time. Any notice to Lender shall be given by delivering it or

by mailing it

designated

y first class mail to Lender's address stated herein unless Lender has

another address by notice to Borrower. Any notice in connection with this

Security Instrument shall not be deemed to have been given to Lender until actually

received b, Lender. If any notice required by this Security Instrument is also required
under Apphicaule Law, the Applicable Law requirement will satisfy the corresponding

requirement Ui

dsrthis Security Instrument.

16. Governing Lew; Severability; Rules of Construction. This Security Instrument shall

be governed b
All rights and
requirements a
allow the partie
construed as a
clause of this

shall not affect
effect without th

j

federal jaw and the law of the jurisdiction in which the Property is located.
obligaliene contained in this Security Instrument are subject to any
nd limitations of Anplicable Law. Applicable Law might explicitly or implicitly
=5 to agree by contract or it might be silent, but such silence shall not be
prohibition againsi agreement by contract. In the event that any provision or
Security Instrument ¢ the Note conflicts with Applicable Law, such conflict
other provisions of this Security Instrument or the Note which can be given
& conflicting provision.

As used in this Security Instrument: (a) words ¢f the masculine gender shall mean and
include cortresponding neuter words or words i the feminine gender; {b) words in the
singular shall mean and include the plural and vize versa; and (c) the word "may" gives
sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given onelccpy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, ?'In‘tgrest in the Property” means any legal or beneficial«pterest in the Property,
including, but jnot limited to, those beneficial interests transferred 4n.a bond for deed,

contract for
transfer of t

ifall ©
if Borrower
transferred)
in full of al

tle
ra
is
wi
s

deed, installment sales contract or escrow agreement, the ‘inteat of which is the
‘Lby Borrower at a future date to a purchaser.

y part of the Property or any Interest in the Property is sold ot traisferred (or
not a natural person and a beneficial interest in Borrower iz sold or

thout Lender's prior written consent, Lender may require immediate sayment

!

ms secured by this Security Instrument. However, this option shall ¢t be

exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender
notice shali
accordance

Security Ins
period, Len
further notic

wii
tru

den
e
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exercises this option, Lender shall give Borrower notice of acceleration. The

‘provide a period of not less than 30 days from the date the notice is given in

h Section 15 within which Borrower must pay all sums secured by this

ment. If Borrower fails to pay these sums prior to the expiration of this
may invoke any remedies permitted by this Security Instrument without
r demand on Borrower.

Page 13 of 18 1101
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ver's Right to Reinstate After Acceleration. If Borrower meets certain

rower shall have the right to have enforcement of this Security Instrument
any time prior to the earliest of {a) five days before sale of the Property
power of sale contained in this Security Instrument; (b) such other period as

might specify for the termination of Borrower’s right to reinstate; or (c) entry
enforcing this Security Instrument. Those conditions are that Borrower: (a}
pays Lender ali sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements, (c$ pays all expenses incurred in enforcing this Security Instrument, including,
but not Eimi;ie@-rilto, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incarred for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lende's interest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lerder may require that Borrower pay such reinstatement sums and
expenses in one or more of th: following forms, as selected by Lender: (a) cash; (b) money
order; {c) cjertiﬁed check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institudon whose deposits are insured by a federal agency,
instrumentafiity‘or entity; or {d) Electroric Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration unlder Section 18.

20. Sale of Note; Change of Loan Servicer; hiotice of Grievance. The Note or a partial

19. Borrov
conditions, Bor
discontinued at
pursuant toan

Applicable Law

of a judgment

interest in t
without prio
"Loan Serv
Instrument

Security Ins

Loan Servid

Borrower w
of the new
information
is sald and

he Note {together with this Security Ingtrument) can be sold one or more times
r notice to Borrower. A sale might result in_2 shange in the entity (known as the
ce:l") that collects Periodic Payments due”uader the Note and this Security
an& performs other mortgage loan servicing obligations under the Note, this
trur‘nent, and Applicable Law. There also might be-ore or more changes of the
er unrelated to a sale of the Note. If there is a chanye-of the Loan Servicer,
il tle given written notice of the change which will state tiic-pame and address
Loan Servicer, the address to which payments should be mads and any other
RESPA requires in connection with a notice of transfer or serviciny. If the Note
thereafter the Loan is serviced by a Loan Servicer other than the rurchaser of

the Note, the mortgage loan servicing obligations to Borrower will remain with/tne Loan

Servicer or
purchaser u

be ‘transferred to a successor Loan Servicer and are not assumed by *he Note
Enlegs otherwise provided by the Note purchaser.

Neitheir BL)rrower nor Lender may commence, join, or be joined to any judicial action

(as either aén iqdividua! litigant or the member of a class) that arises from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has
breached apy provision of, or any duty owed by reason of, this Security Instrument, until
such Borroviverjor Lender has notified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afiorded the other party

hersto a reasonable period after the giving of such notice to take corrective action. |If
Applicable Law provides a time period which must elapse before certain action can be

taken, that time period will be deemed to be reasonable for purposes of this paragraph.

SILM4 Rev 12/
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notlce Pf acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notiqe and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmen;’saij:'_aw and the fllowing substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law"
means fedsral laws and laws of the jurisdiction where the Property is located that relate to
health, safeiv |or environmental protection; {c¢) 'Environmental Cleanup™ includes any
response a;tic,‘. remedial action, or removal action, as defined in Environmental Law; and
(dy an “En\;rir\,‘lmcntal Condition” means a condition that can cause, contribute to, or
otherwise trlgger a. Environment Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardbus‘ Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower shall pot) do, nor allow anyone efse to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental ‘Condition, or {c) v hicl, due to the presence, use, or release of a Hazardous
Substance, creates a condition that)adversely affects the value of the Property. The

preceding two sentences shall not apply foihe presence, use, or storage on the Property of
small quantities of Hazardous Substances ‘hat are generally recognized to be appropriate to

normal residential uses and to maintenance/ of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsujt or other action by any governmenta! o ragulatory agency or private party
involving the Property and any Hazardous Substance Or. Environmental Law of which
Borrower has actuai knowledge, {b) any Environmental Conditiun, including but not limited
to, any spilling, teaking, discharge, release or threat of release.of 2ny Hazardous Substance,
and {c} any coLdltfon caused by the presence, use or release <2 Hazardous Substance
which adversely affects the value of the Property. If Borrower Iear.;s or is notified by any
governmental or regulatory authority, or any private party, that aiy camoval or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

promptly take |all necessary remedial actions in accordance with Enviranmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleandp:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acuelgraﬁon Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to. acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shaiii spuleclfy (a) the default; (b) the action required to cure the default; (c} a date,
not less than 30 days from the date the nofice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defenﬁi of Ewer to acceleration

SIL15  Rev (9429/0 Page 15 of 18 Initiatsf |
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If the default is not cured on or before the date specified in the nofice,
ption may require immediate payment in full of all sums secured by this
ent without further demand and may foreclose this Security instrument by

remedies provided in this Section 22, including, but not limited to, reasonable attorneys’

fees and cos

23. Rele

shall releag
may charge

() jf title evidence.

ase, Upon payment of all sums secured by this Security Instrument, Lender

o this Security Instrument. Borrower shall pay any recordation costs. Lender

‘Jo’troww a fee for releasing this Security Instrument, but only if the fee is paid

to a third fdrﬂ' for services rendered and the charging of the fee is permitted under

Applicable L

24. Wai
and waives ¢

25, Pla
with evidenc
Lender may
Borrower's
coverage the
that is made
any insuran

awi
ver §oi lioraestead. In accordance with lllinois law, the Borrower hereby releases
il rights unler and by virtue of the Illinois homestead exemption laws.

ceﬂf]ent of Collatrral Protection Insurance. Unless Borrower provides Lender

e df the insurance coverage required by Borrower's agreement with Lender,
purchase insurance jat Borrower's expense to protect Lender's interests in
oliéﬁteral. This insurance-may, but need not, protect Borrower's interests. The
t LFnder purchases may not pay any claim that Borrower makes or any claim
ag‘ainst Borrower in connectiuiwith the collateral. Borrower may later cancel
se purchased by Lender, but only ater providing Lender with evidence that

Borrower has obtained insurance as requirea—by Borrower's and Lender's agreement. If

Lender purc
that insuran

with the plac
of the insura

es insurance for the collateral, Boriower will be responsible for the costs of
including interest and any other chargss Lender may impose in connection
ent of the insurance, until the effective date of the cancellation or expiration
. The costs of the insurance may be addsi to Rorrower's total outstanding

as
e
em
nee

balance or gblig
Borrower may b

Sil.ie Rev 11/

jation. The costs of the insurance may be mcre taan the cost of insurance
e able to obtain on its own.
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NING BELOW, Borrower accepts and agrees to the terms and covenants contained in
Instrument and in any Rider executed by Borrower and recorded with it.

T e D

MARGIE N \&OH 0

Borrower

ST

Her

A FORM 3014 1/01

07/00 Page 17 of 18 Initialsid



0620121009 Page: 19 of 22

UNOFFICIAL COPY

OoolC
STATE OF ELL}QIOESF ;o County ss;
L Wesilee {Lornen , a Notary Public in and
for said county|and state do hereby certify that
MARGIE N. JOHNSON, A SINGLE WOMAN

personatly kmﬁwn to'mwe to be the same person@ whose name{é} subscribed to the
foregoing instrument, “aurcared before me this day in person, and acknowledged that
Eré/she/ih&y\sdned and deliveved the said instrument as his/her/their free and voluntary act,
for the uses and purposes therzin set forth.

Given under my hand and ofiicisl seal, this {5}- day of Jd 9

ate 10y

My Commisssion Expires: o eQZﬁ{’f

;QLW@ M%h

Notary Piblic,

FYYLEYTYN ey rev vy yy vy

“ﬂr‘fﬁc AL SEAL”
mz@ REE ROMAN

Y 3

I TNV YRY,

mvwwwvw:ﬂ“’ AEERRA A ks iiiisail
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CONDOMINIUM RIDER

NIUM RIDER is made this , and is
nd shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
"Security Instrument") of the same date given by the undersigned (the "Borrower™)
s Note to

Ml
O &
}h&:

(the "Lender") of tie"same date and ooverjn% !{he Property described in the Security Istrument and

located at:

The Property 11

condominium [

{the “"Condomi
Condominium

members or sha
the uses, procee

CONDOMINIUM

Instrument, Bor,

A. Condominiu
Condominium

Declaration or any

regulations; and
assessments 1mp

B. Property In

insurance carrier, a

Lender and wh
periods, and ags
hazards, includi
ther: (1) Lender
premium instal
Section 5 to ma,
the required co

MULTISTATE CCN
Single Family - FN

7218 WAGHINGTON STREET UNI

...............................................................................................................................................

_ (Property Address) ‘
wludes a w4, together with an undivided interest in the common elements of, a
roject known as: TOREST COMMONS e en

(Name of Condominium Project]

nium Project”). If the bwners association or other entiy which acts for the
Project (the "Owners Association™) holds title to property for the benefit or use of ifs
reholders, the Property alse/ircludes Borrower's interest in the Owners Association and
ds zjiqd benefits of Borrower's aitcrest.

COVENANTS. In addition to ‘ne povenanis and agreements made in the Security

rower and Lender further covenant and agree as follows:

"
Pr

Obligations. Borrower shall perforri all of Borrower's obligations under the
ject's Constituent Documents. The "Constituent Documents” are the: (1)
other document which creates the Condonurium Project; (ii) by-laws; (ili) code of
other equivalent documents. Borrower shaii promptly pay, when due, all dues and
d pursuant to the Constituent Documents.

{1v
08¢
nce. So long as the Owners Association maintaing, with a generally accepted
£, al "master” or "blanket" policy on the Condominium Préjeni which is satisfactory to
ich provides insurance coverage in the amounts (including deductible levels), for the
1inst' loss by fire, hazards included within the term "extended cdwirage." and any other
g, but not lmited to, earthquakes and floods, from which Lender requires insurance,
waives the provision in Section 3 for the Periodic Payment to Leadur of the yearly
ments for property inswrance on the Property; and (i) Borrower's obligntion under
mtam property insurance coverage on the Property is deemed satisfied to the extent that
crage is provided by the Owners Association policy.

SUr'a

LOM
MA/

INIUM RIDER
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res as a condition of this warver can change during the term of the loan.

e Lender prompt notice of any lapse in required property Insurance coverage
ster or blanket policy.

iy
e

4 distribution of property insurance proceeds in lieu of restoration or repair following a

loss to the Proprty, whether to the unit or to common elements, any proceeds payable to Borrower

x

are hereby assigned. and shall be paid to Lender for application to the sums secured by the Security

Instrument, wh

C. Public Liabi

the Owners As

extent of covers

D. Condemnati
to Borrower in
whether of the

ether or not then due, with the excess, if any, paid to Borrower.

\
lity Insiraace. Borrower shall fake such actions as may be reasonable to insure that
ocilition rharitaing a public liability insurance policy acceptable in form, amount, and
g to Lendér.

on. L['he proceeds of ny award or claim for damages, direct or consequential, payable
gcorlncctian with any cradsmnation or other taking of all or any part of the Preperty,
;unﬁ or of the common elemerts, or for any conveyance in lieu of condemmnation, are

hereby assigned and shall be paid to Lende!. Such proceeds shall be applied by Lender to the sums

secured by the
E. Lender's Pri

writienn consent

termination of

the case of subs

or eminent d
the provision 1
assumnption of
effect of rende

unacceptable to

MULTISTATE CON
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Security Instrument as provided ipSection 11.

or &Ze}nsent. Borrower shall not, excepiafter notice to Lender and with Lender's prior
, elther partition or subdivide the Property or consent to: (1) the abandonment or
he |Condominium Project, except for absndonment or termination required by law in
tantial destruction by fire or other casual'y ot in the case of a taking by condemnation
main; (i) any amendment to any provisicn. of the Constituent Documents if

for the express benefit of Lender; (ifi) termination: of professional management and
self-management of the Owners Association; 0i(1v) any action which would have the
ring the public liability mnsurance coverage mamtiined by the Owners Association
Lender.

DON
MA/

ANIUM RIDER
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrewer secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNINMG
Condominium P

}OW Borrower accepts and agrees to the terms and provisions contained mn thas
der

\ (Seal)

Thgetdetn—

MULTISTATE CONDOMINIUM RIDER Fomr2140 /01 (Page 3 of 3}
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