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MORTGAGE

DEFINITIONS

Words used in multiple-sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20/asd 21. Certain rules regarding the usage of words used in this
document are also provided in Se<tion 16.

(A)  “Security Instrument” means this document, which is dated July 19, 2006, together
with all Riders to this document.

(B)  “Borrower” is Fay’s Point, LLC, an [llindis limited liability company. Borrower is the
mortgagor under this Security Instrument.

(C)  “Lender” is Dorin Candea, an individual. Lenaer™s address 1s 5254 W, Farwell, Skokie,
Itlinois 60077. Lender is the mortgagee under this Security [istrurent.

(D)  “Note” means the promissory note signed by Borrower and“dated July 19, 2006. The
Note states that Borrower owes Lender the amount of $500,000, plus “nterest. Borrower has
promised to pay this debt in full not later than January 19, 2007 subject, at the option of
Borrower, to a three (3) month extension of the maturity date to April 19, 20047

(E)  “Property” means the property that is described below under the heading “{ransfer of
Rights in the Property.”

(F)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and
late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G)  *Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as

all applicable final, non-appealable judicial Opinions.

(H)  “Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft. or similar paper instrument, which is initiated through an electronic
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terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize
a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

(1) “Escrow Items” means those items that are described in Section 3.

(J)  “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other takiig of all or any part of the Property; (ii) conveyance in lieu of condemnation; or (iv)
misrepresentaiions of, or omissions as to, the value and/or condition of the Property.

(K)  “MortgageWnsurance” means insurance protecting Iender against the nonpayment of, or
default on, the Loan.

(L)  “Periodic Paymen'” ncans the regularly scheduled amount due for (1) principal and
interest under the Note, plus (11) 2y amounts under Section 3 of this Security Instrument.

(M)  “RESPA” means the Real Esiate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or succéssol legislation or regulation that governs the same
subject matter. As used in this Security Instrament, “RESPA” refers to a] requirements and
restrictions that are imposed in regard to a “federaliy related mortgage loan™ even if the Loan
does not qualify as a “federally related mortgage loan™ Gridsr RESPA.

(N)  “Successor in Interest of Borrower” means any. party that has taken title to the
Property, whether or not that party has assumed Borrower’s obLigations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and a!l renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender's successors and assigns the following
described property located in the State of [llinois.
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?i\« # AS5-32A-304-po4~0000
PARCEL l:

THAT PART OF BLUE ISLAND (FORMERLY PORTLAND) IN THE SOUTHWEST % OF
SECTION 32, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE NORTHERLY LINE OF RANDOLPH STREET (NOW
VACATED), 73.46 FEET EAST OF THE SOUTHWEST CORNER OF BLOCK 40; THENCE
EASTERLY ALONG THE NORTHERLY LINE OF VACATED RANDOLPH STREET TO
THE SOUTHEAST CORNER OF BLOCK 38; THENCE EASTERLY TO THE SOUTHEAST
CORNER Q. BLOCK 36; THENCE SOUTHEASTERLY ALONG THE NORTHEASTERLY
LINE OF CATUMET STREET AND SAID LINE EXTENDED TO THE CENTER THREAD
OF LITTLE CALUMET RIVER; THENCE SOUTHWESTERLY ALONG THE CENTER
THREAD OF SAID'RIVER TO THE WESTERLY LINE OF LOT NUMBER 6 BLOCK 76
EXTENDED SOUTHERLY; THENCE NORTHERLY ALONG THE WEST LINE OF LOT 6
IN'BLOCK 76 EXTENDED.SOUTHERELY AND THE WEST LINE OF LOT 6 BLOCK 76
TO THE SOUTH LINE OF VACATED NORTH WATER STREET; THENCE
SOUTHWESTERLY ALONG Ti{E\SOUTH LINE OF VACATED NORTH WATER STREET
TO NORTHEAST CORNER OF BLOCK 106; THENCE SOUTHERLY ALONG THE EAST
LINE OF BLOCK 106 AND THE EAST-LINE OF BLOCK 106 EXTENDED SOUTHERLY
TO THE CENTER THREAD OF  THE LITTLE CALUMET RIVER; THENCE
SOUTHWESTERLY ALONG THE CENTER THREAD OF THE LITTLE CALUMET RIVER
TO THE WESTERLY LINE OF BLOCK( 104 EXTENDED SOUTHERLY; THENCE
NORTHERLY ALONG THE WESTERLY L&~ OF BLOCK 106 EXTENDED AND
WESTERLY LINE OF BLOCK 106 TO THE NORTHWEST CORNER OF BLOCK 106;
THENCE WESTERLY ALONG THE NORTHERLY'LINE.OF BLOCK 106 EXTENDED
WESTERLY TO THE CENTER LINE OF THE ILLINOI3 STREET (NOW VACATED AS
LAID OUT BETWEEN BLOCKS 106 AND 107); THENCE MORTHWESTERLY ALONG
SAID CENTER LINE OF ILLINOIS CENTER LINE OF ILLINOiS STREET EXTENDED TO
THE CENTER LINE OF NORTH WATER STREET; THENCE SOUTHWESTERLY ALONG
THE CENTER LINE OF NORTH WATER STREET TO THE EASTERLY LINE OF
BERRIEN STREET, THENCE NORTH ALONG THE EAST LINE OF BERRIZN STREET TO
THE NORTH LINE OF RANDOLPH STREET; THENCE NORTHERWESTERLY 74.44
FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL3 Pia ¥ LS -32~309 - 005 -cooo0

THAT PART OF BLUE ISLAND (FORMERLY PORTLAND) IN THE SOUTHWEST % OF
SECTION 32, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS: BEGINNING AT
THE NORTHEAST CORNER OF BLOCK 106; THENCE FEASTERLY TO THE
NORTHWEST CORNER OF BLOCK 77; THENCE NORTHEASTERLY ALONG THE
SOUTHERLY LINE OF NORTH WATER STREET (NOW VACATED) TO THE
NORTHEASTERLY CORNER OF LOT 6, IN BLOCK 76; THENCE SOUTHEASTERLY
ALONG THE WEST LINE OF LOT 6, IN BLOCK 76 OF SAID LINE EXTENDED

[LLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 3 of 13 pages)




0620139019 Page: 4 of 13

UNOFFICIAL COPY

SOUTHERLY TO THE CENTER THREAD OF THE LITTLE CALUMET RIVER; THENCE
SOUTHWESTERLY ALONG THE CENTER THREAD OF THE LITTLE CALUMET RIVER
TO THE EASTERLY LINE OF BLOCK 1067 EXTENDED SOUTHERLY: THENCE
NORTHERLY ALONG THE LAST DESCRIBED LINE AND THE EASTERLY LINE OF
BLOCK 106 TO THE POINT OF BEGINNIN G, IN COOK COUNTY, ILLINOQIS.

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all casements, appurtenances, and fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and 45 rhe right to mortgage, grant and convey the Property and that the Property is
unencumbered, excert for encumbrances of record. Borrower warrants and will defend generally
the title to the Property-against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by Jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Excrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the princizal“of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow ltems pursuant to Section 3. fayments due under the Note and this
Security Instrument shall be made in U.S. currency. However, 1f any check or other instrument
recetved by Lender as payment under the Note or this Security Tnsirument is returned to Lender
unpaid, Lender may require that any or all subsequent payments dw=-vnder the Note and this
Security Instrument be made in one or more of the following forms, as'szlected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check on cashier’s check,
provided any such check is drawn upon an institution whose deposits are iusured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of
priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due under
Section 3. Such payments shall be applied to each Periodic Payment in the order in which it

ILLINOIS--Single Famity--Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT Form 3014 1/01 {page 4 of 13 pages)




0620139019 Page: 5 of 13

UNOFFICIAL COPY

became due. Any remaining amounts shall he applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

3. Funds for Escrow Items. If Borrower fails to timely make payment of real estate
taxes or payment of premiums for any and all insurance covering the purchase price of the
Property and the improvements thereon, then Lender may require Borrower to pay Lender, unti]
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien
or encumbrance on the Property; and (b) premiums for any and all insurance required by Lender
under Section 5. These items are called “Escrow Items.” Borrower shall promptly furnish to
Lender zij.rotices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or
all Escrow Iterjs. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at ariy\ime. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay dircily, when and where payable, the amounts due for any Escrow Items for
which payment of Fuads has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencingsuch payment within such time period as Lender may require.
Borrower’s obligation to make sach payments and to provide receipts shall for all purposes be
deemed to be a covenant and agrectent contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems
directly, pursuant to a waiver, and Boriower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Sectior| 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any egch amount. Lender may revoke the waiver as
to any or all Escrow Items at any time by a notice givan in accordance with Section 15 and, upon
such revocation, Borrower shall pay to Lender all Fuuds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an/atount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, énd. (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a tederil agency,
instrumentality, or entity or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Iender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary (o make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly tefand to Borrower any Funds held by Lender.

4. vnarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument.
To the extent that these 1*ems are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly” discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agr<es in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lender. but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion‘operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Ledder subordinating the lien to this Security
Instrument. If Lender determines that any part of theProperty is subject to a lien which can
attain priority over this Security Instrument, Lender may give-Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Porrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

S. Property Insurance. Borrower shall keep the improvérments now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, eartiiouc'ses and floods,
for which Lender requires insurance. This insurance shall be maintained i) -the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
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obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage ot otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss;payee.

In the event0f ioss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may mzke proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree (n wilting, any insurance proceeds, whether or not the underlying
insurance was required by Lender; shall be applied to restoration or repair of the Property, if the
restoration or repair is economically-feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender sizll_have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect'such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such insdection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and restoraticq in a single payment or in a series of progress
payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance procecds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third
parties, retained by Borrower shall not be paid out of the instrancs proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not econdomically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied t5 the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, raid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available
insurance claim and related matters. If Borrower does not respond within 30 days<ic a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. (Intentionally Omitted).
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7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Borrower shall mainiain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shal]
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single paymaent or in a series of progress payments as the work is completed. If the insurance or
condemnatizn-proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Boriower’s obligation for the completion of such repair or restoration.

Lender or its‘agent may make reasonable entries upon and inspections of the Property. If
it has reasonable cause; Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower' notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower’s Loan Appitcation. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent save materially false, misleading, or inaccurate
information or statements to Lender (or failed o provide Lender with material information) in
connection with the Loan. Material represcpiations include, but are not limited to,
representations concerning Borrower’s occupancy ot the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this
Security Instrument. If (a) Borrower fails to perform the covenani< and agreements contained
in this Security Instrument, (b) there is a legal proceeding that might sigrificantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (suck as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of 4 lrei xvhich may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appt dpriate to
protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.
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10.  Mortgage Insurance, (Intentionally Omitted),

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous
Proceeds are hereby assigned to and shall be paid to Lender.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun thal ‘n Lender’s judgment, could result in forfeiture of the Property or other material
impairment-0f- Lender’s interest in the Property or rights under this Security Instrument.
Borrower can-Cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causirg the action or proceeding to be dismissed with a ruling that, in Lender’s
Judgment, precludes oz feiture of the Property or other material impairment of Lender’s Interest
in the Property or rights‘under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender:

All Miscellaneous Proceeds that Jarz not applied to restoration or repair of the Property
shall be applied in the order provided for11 Section 2.

12. Borrower Not Released; Forbear-ince By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate 1o release the liability of Borrower or any Sueeccssore.in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercifing any right or remedy
including, without limitation, Lender’s acceptance of payments from third parsons, entities or
Successors in Interest of Borrower or in amounts less than the amount thet<iric shall not be g
waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender,
shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall
not be released from Borrower’s obligations and liability under this Security Instrument unless
Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14.  Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
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Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law ig finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Boriower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Beirower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withoui ény prepayment charge (whether or not a prepayment charge is provided for
under the Note). Boirower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15.  Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writig: Ary notice to Borrower in connection with this Security
Instrument shall be deemed to have beeit given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice(address if sent by other means.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the Judisaiction in which the Property is located.
All rights and obligations contained in this Security Instrament are subject to any requirements
and limitations of Applicable Law. Applicable Law miglt explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such sileice shall not be construed as a
prohibition against agreement by coniract. In the event that any zrovision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such, Gonflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shiai imean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (¢) the word “may” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
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deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (orif
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shail jprovide a period of not less than 30 days from the date the notice is given in
accordance ith Section 15 within which Borrower must pay all sums secured by this Security
Instrument. [£Berrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedy<S permitted by this Security Instrument without further notice or demand on
Borrower.

19.  Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have-ihe right to have enforcement of this Security Instrument
discontinued at any time prior to the sarliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrutiesi; (b) such other period as Applicable Law might specify
for the termination of Borrower's right-L5 reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agresments; {(c) pays all expenses incurred in
enforcing this Security Instrument, including, but ‘nztiimited to, reasonable attorneys® fees,
property inspection and valuation fees, and other fees ticurred for the purpose of protecting
Lender’s interest in the Property and rights under this Secutity Tnstrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's inverest in the Property and rights
under this Security Instrument, and Borrower’s obligation to pdy the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and-cvpenses in one or
more of the following forms, as selected by Lender: (a) cash; (b) money.crier: (¢) certified
check, bank check, treasurer’s check or cashier’s check, provided any such cheek is drawn upon
an Institution whose deposits are insured by a federal agency, instrumentality of eriity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. Neither Borrower nor Lender may commence, join, or be
joined to any judicial action (as either an individual litigant or the member of a class) that arises
from the other party’s actions pursuant to this Securily Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security [nstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance
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with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action, If Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 27 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21.  Hazardous Substances. (Intentionally Omitted).

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22.  Acccleration; Remedies. Lender shall give notice to Borrower prioer to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less thaw 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may resuftir acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to riinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisier.ce of a default or any other defense of
Borrower to acceleration and foreclosure. If the d-fault is not cured on or before the date
specified in the notice, Lender at its option may ricaire immediate payment in full of all
sums secured by this Security Instrument without f. ¢ther demand and may foreclose this
Security Instrument by judicial proceeding. Lender shal! be cntitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, ticluding, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

23.  Release. Upon payment of all sums secured by this Security istrument, Lender
shall release this Security Instrument. Borrower shail pay any recordation ¢9si - Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee {s/paid to a third
party for services rendered and the charging of the fee is permitted under ApplicableTaw.

24.  Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25.  Placement of Collateral Protection Insurance, Unless Borrower provides
Lender with evidence of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
Borrower’s collateral. This insurance may. but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
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obtained insurance as required by Borrower’s and Lender’s agreement.  If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of
the insurance, until the effective date of the cancellation or expiration of the insurance.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

Witnesses: Borrower: ay’s Point, LLC.

Wy i é ’ 5\
OFFICIAL SEAL sl tend :
HANNELORE SCHMICT

NOTARY PUBLIC - STATE OF I ivcis -0 -
MY COMMISSION EXPIRES 05721105 3 06
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