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DEFin”11INS

Words usec in'pra'tinle sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and'21 - Csriain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrume=:" means this document, which isdated  JULY 13, 2006 , together
with all Riders to this dicvraert :

(B) "Borrower"is* ROLERT MCKAY, A MARRIED MAN AS HIS SOLE AND
SEPARATE PROPERTY

*ROBERT MCKAY MARRIED TO TAMARA MCKAY
Bomrower is the mortgagor under this Se(uri*y Y.istrument.

(©) "MERS"is Mortgage Electronic Reg’aiavion Systems, Inc. MERS is a separate corporaticn that is acting

solely as a nomines for Leader and Lender's succeseuis nnd assigns. MERS is the mortgagee under this Secarity

Instrument. MERS is organized and existing undc r the laws of Delaware, and has an address and telephone number

of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) ¢7#-1ERS.

D) “Lender"is MILLENNIUM FINANCIAL-7ZRPORATION / /

Lenderisa  ILLINOIS CORPORATION orgaﬂimi J
and existing under the laws of ILLINOIS .

Lender'saddressis 1122 N LASALLE, CHICAGO, IZLINOTS 60610

(B) "Note" means the promissory note signed by Borrower and dated  JULY 13, 2006

The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-Z7T .:H"' THOUSAND AND

00/100 Dollars (U.S.$ 178,000 3 ) plus inerest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the Jebt (u full not later than
AUGUST 1, 2036

® "Property" means the property !hat is described below under the heading "Transfer of Rightsin the Property.”

Borrowsr Initinls: __&‘4
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Sccurity Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider (] Planned Unit Development Rider
(] PBalloon Rider [] Biweekly Payment Rider

{J 14 Family Rider [ Sccond Home Rider

Q) Condominium Rider [ Othex(s) [specify]

M "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative tules and orders (that have the effect of 1aw) as well as all applicable final, non-appealable judicial
apinions.

(), "Communlty Association Duss, Fees, and Assessments" means all dues, fecs, assessments and other charges
thzc-are imposed on Borrower or the Property by a condominjum association, homeowners association or similar
Ory 4niz ation.

(K) " Piectronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or stii'er pper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic Lot 's0 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but s p- Timited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephione, wire warsfezs, and automated clearinghouse transfers.

(L) "Eserow Liems" me=us those items that are described in Section 3.

() "Miscellaneous ¥ rocr 2d-" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insyrance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) cona>mnation or other taking of all or any part of the Property; (iif) conveyance in
Jien of condemnation; or (iv) mirepresentations of, or omissions as to, the value and/or condition of the Property.
@) "Mortgage Insurance" means ‘nsy .ance protecting Lender against the nonpayment of, or defanlt on, the Loan.
(0) "Periodic Payment" means the rc;,ula'ly ~cheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of s “=curity Instrument.

(P) "RESPA" means the Real Estate Scttletaent Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
reguiation, Regulation X (24 C.F.R. Part 3500), (s the;) might be amended from time to time, or any additional or
successor legislation or regulation that governs tit-s7aus subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions tha* a7 izposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortrage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that b's taken title to the Property, whether or not that
party has assumed Borrower's abligations uader the Note and/ox 148 Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all <er swals, extensions and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under Lis secrtity Instrument and the Note.
For this purpose, Borrower does hereby martgage, grant and convey to MERS (solely as norumee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described aroperty located in the

COUNTY of COOK :
[Type of Recording Jurisdiction] [Name of Recording Jurisdicti-ia)
1/
Borrowsr Inkials: M M
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SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 27-25-401-014-0000

which currently has the address of 17122 ODELL AVE
[Street]
TINLEY PARK , lllinois 60477 (*Property Address"):
{Ciy] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
@ purtenances, and fixtures now or hereafter a part of the property. All replacements and additiens shall also be
¢73red by this Security Instrument, All of the foregoing is referred to in this Sccurity Instrament as the "Property.”
Bo:rovrer understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
InsdmZat, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and Zsieid bes the Tight: to exercise any or all of those interests, including, but not Limited to, the right to fareclose
and sell the F:orarty; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Zastr.ment.

BORROW EF, COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to martgage, grait and cravey the Property and that the Property is uncocumbered, except for encambrances of
record. Borrower warr nts av-wvill defend generally the title to the Property against all claims and demands, subject
to any encumbrances of recurd.

THIS SECURITY INSTR’/MENT combines uniform covenants for national useand non-uniform covenants with
limited variations by jurisdictios tn constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bimo verand Lender covenant and agree as follows:

1. Paymentof Principal, Interest, £--==w Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest oL, the A=t evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also(pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shaii-be zwde in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Kot or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments die ».det the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a)<ash, () money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is wrrwp upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Fo:<s Cransfer.

Payments are deemed received by Lender when received at the locati~a derignated in the Note or at such other
location as may be designated by Lender in sccordance with the uptice proisionsin Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insuffic’orw bring the Loan current. Lender
Ay accept any payment or partial payment insufficient to bring the Loan curem., “ithout waiver of any rights
hereunder or prejudice to its rights to refuse such payment or purtial payments ia the Futnre, but Lender is not
obligated to apply such payments at the time such payments arc accepted. If cach Perio lic P=yment is applied as of
its scheduled due date, then Lender necd not pay interest on unzpplied funds. Lender may kol such unapplied funds
until Borrower makes payment o bring the Loan current. If Borrower does not do so within a re~soweble period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such _unds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No ofisct oz claim

Borrowsr Inidnle: @ —T’/‘i
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which Borrowet might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Tostrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (3) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security [nstrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afier the payment is applied to the full payment of one or more Periodic Payments, sach excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
45 described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal doe under the Note
<hall not exiend o postpone the due date, or change the amount, of the Periodic Payments.

3. Punds for Escrow Ytems. Borrower shall pay to Lender on the day Periodic Payments are due under the

%, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: {a) taxes and
asv.ssinents and other items which can attain priodty over this Security Instrument as a lien or encumbrance on the
Propcety,-(b) leasshold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
requiie ¥y Lender under Section §; and (d) Mortgage Insurance preminms, if any, or any sums payable by Borrower
to Lender 't iev of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items az¢ ca'.cd “Escrow Items.” Atorigination or at any time during the term of the Loan, Lender may require
that Cormunity As: ociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenis shaii ue an Bscrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Bcrorser-shall pay Lender the Punds for Escrow Items unless Lender waives Borrower's
obligation to pay the Punas Zor any or all Bscrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltenri ata)y time. Any such waiver may only be in writing. Inthe event of such waiver,
Borrower shall pay directly, whun and where payable, the amounts due for any Escrow Items for which payment of
Funds hes been waived by Lender ard, i' Lender requires, shall fornish to Lender receipts evidencing such payment
within such time period as Lender may re Juirs. Borrower's obligation to make such payments agd to provide receipts
shall for all purposes be deemed to be a cuverant and sgreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section !/, If Rrrrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount du( for ) Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be =bli jatd under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver 45 to any or all Escrow liam, o any time by & notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lendr #¢ Funds, and in such amounts, that are then required
under this Section 3.

Lender may, atany time, collect end hold Funds in an smovat () sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maxime = amount 4 lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data o0 »asonable estimates of expenditures
of future Bscrow Items or otherwise in aceordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by < f-daral agency, instrumentality, or
cntity (including Lender, if Lender is an institution whose deposits are so insured) = in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time speciiied under RESPA. Lender
shall not charge Borrower for holding and applying the Punds, annually analyzing the & crow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law puniaits Lender to make
such 4 charge. Unless an agreement is made in writing or Applicable Law requires interest to be pud o the Punds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrawer an. Ler er can agree

Borrower Tnitials: M ’r}/(
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in writing, however, that inierest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds as required by RESPA.

If there i5 a surplus of Punds held in ¢scrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Punds held in escrow, as defined under RESPA,
Lender shall notify Borrower es required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in 0o more than 12 monthly payments. If there is a deficiency of
Punds held in escrow, as defined under RESPA,, Lender shall notify Borrower s required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrawer
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground reats on the
Property, if any, and Community Associntion Dues, Fees, and Assessments, if any. To the exient that these items
are Bscrow Items, Borrower shall piy them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
fa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
st long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
eriorcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
whiie \hose proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of &% "< an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
deterininzs tat any part of the Property is subject to a lien which can attain priority over this Sccurity Instrument,
Lender miy y.v~ Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shel: s9%.cfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may 1v.awise Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender ia connection with this Loan.

5. Property Insars.c>~ Borrower shall keep the improvements now existing or hereafter erected on the
Property insured ugainst lovs by fire, hazards included within the term "extended coverage, " and any other hazards
inchuding, but not limited to, e thquikes and floods, for which Lendcr requires insurance. This insurance shall be
maintained in the amounts (iucioding. deductible levels) and for the periods that Lender requires. What Lender
Tequires pursaant to the preceding se iter .es can change during the term of the Loan. The insurance carrier providing
the insurance shall be chasen by Borrowe  su) jer: to Lender’s right to disapprove Borrower's choice, which right shait
10t be exerciged unreasonsbly. Lender may 7-ire Borrower to pay, in connection with this Loan, cither: (a) a one-
time charge for flood zone determination, cert.ficatir=.and tracking services; or (b) a one-time charge for flood zone
determination and certification serviccs and subsec uent caarges each time remappings or similar changes cccur which
reasonably might affect such determination or certSe9%iu. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Managem=r’ A 4edcy in connection with the review of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain agy of the coverages deser’oed bove, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no ouligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but suir ~2 or might not protect Borrower, Borrower's
equity in the Property, or the conteats of the Property, against any risk, hazird ur liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges ‘hat the Cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could hve wtained. Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured hy W' Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shali be imvable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be sulje t to Lender’s right to
disapprove snch policies, shall include a standard mortgage clause, and shall name Lender as mort/age: and/or s an
additional Joss payee. Lender shall have the right to hold the policies and renewal certificates. .f Lep lor.requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrowe: 0p‘ains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

I the event of loss, Borrower shall give prompt notice to the insurancé carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restaration or repait is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has bad an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
testoration in a single payment or in a seres of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such proceeds. Pees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
1f the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the ¢xcess, if any, paid
:n» Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
1e%4:2d matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carricr has
off-ceq to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notics 1= given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assipis t0/1 zoder (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the 1 foic o+ this Security Instrument, and (b) auy other of Borrower's tights (other than the right to any refund
of unearned premiins paid by Borrower) under all insurance policies coveting the Property, insofar as such rights
are applicable to'the coverage of the Property. Lender may uge the insurance proceeds cither to repair or restore the
Property or to piy amousts unpaid under the Note or this Security Instrament, whether or not then duoe.

6. Occupancy. dorowar shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exertion of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at Jeast or - yea: after the date of occupancy, unless Lender otherwist agrees in writing, which
consent shall pot be unreasonsbly. witbheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance a4d } rotsction of the Property; Inspections. Borrower shall not destroy,
dumage or impair the Property, allow the 7 rty to deteriorate o commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrow :r shs!!.maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its conc tion.  Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower :*a)'-gromptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation pree-ds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairiag s restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds fo: the renairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insuranc: or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not selieved of Borrowe ' Gbligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pruperty. Ifithas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender ripy give Borrower notice at the time
of or prior to such an interjor inspection specifying such reasomable cause.

8. Borrower's Lonm Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
maierially false, misleading, or insccurate information or statements to Lender (or failed tu provide Lender with
material information) in comnection with the Loan, Material representations include, but are Limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal reside wce.

—
Bomwerhiﬁlll:_m "/‘(
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If ()
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that mightsignificantly affect Lender's interest in the Property end/orrights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to coforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, inctuding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (€) paying reasonzble
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is ot under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions anthorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thess amouts shall bear interest at the Note rate from the date of disbursement and shall be
peyable, with such interest, upon notice from Lender to Borrower requesting payment.

1f this Security Instrument is on 2 leasehiold, Borrower shall comply with all the provisions of the Jease. If
dor.ower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
meigoc Fuovriting,

1\._T4~vtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay (1e remiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the Mortgage
Insurance covorage wequired by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrr wer was required to make separately designated payments toward the premiums for Mortgage
Insurance, Bortuwer stall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in‘effe :t.=¢ a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from »7 alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not availab’¢, Borrower shall continue to pay to Lender the amount of the separately designated
paymenis that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss 1e/erv; in lieu of Mortgage Insurance. Such loss reserve shall be non-refondable,
notwithstanding the fact that the Loan 18 yiitin ately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss Teserve. Tier ier can no longer require logs reserve payments if Mortgage Insurance
coverage (in the zmount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender reqlires eparately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage f=sr=ance a5 a condition of making the Loan and Borrower was
required to make separately designated payments towaid the premiums for Mortgage Insurance, Barrawer shall pay
the premiums requircd (o maintain Mortgage Insurance in/¢ffr-i, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordar:e with any wriiten agreement between Borrower and
Lender providing for such termination or until termination is requivza by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided 2.4 Note.

Mortgage Insurance reimburses Lender (or any entity that purchases *sc Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party the Mrrtgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fror 4me to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. 'Thuse agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party(or partics) 5 these agreements. These
agreements may reguire the mortgage insurer to make payments using any source of funs that the mortgage insurer
may have available (which may include fands obtained from Morigage Insurance premings).

As a result of these agreements, Lender, any purchaser of the Note, another jnsurer, auy reizsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that dei ive f/m (or might
be charactcrized 25) a portion of Borrower's payments for Mortgage Insurance, in exchange for shanug r. wodifying
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the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, ¢h¢ arrangement is often termed
"captive reinsurance.” Further:

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not eatitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeovwners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obiain cancellation of the Mortgage Insurance, to have the
Morigage Insurance terminated automatically, and/or to recelvea refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

IF the Propecty is damaged, such Miscellaneous Proceeds shall be applied to restorationar repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an
apportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
sv:h inspection shall be undertaken promptly. Lender may pay for the repairs and restoration ina single disbursement
or i a series of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable
Lav Touires interest to be paid on such Miscellanzous Proceeds, Lender shall ot be required to pay Borrower any
intes=st o earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lendat's sseuity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instramen( . w".ether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneons Proceeds shall
be applied in ‘e o.der provided for in Section 2.

In the even of a trial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the suws secured by this Security Instrameat, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partic® taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before (e partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Secu-itv Insrument immediately before the partial taking, destruction, or loss in value,
unlcss Borrower and Lender otherwise ap e in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Prorced;) nmitiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial takiup, Asctruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial iaking, destr~tion, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, (or los: in value of the Property in which the fair market value of
the Property immediately before the partial taking, 22st7wction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destructar; ov loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applicd to e sums secured by this Security Instrument whether
or not the sums are then duc.

If the Property is sbandoned by Borrower, or if, after noticc by Lrnder to Borrower that the Opposing Party (a5
defined in the next sentence) offers to make an award to settle a clrv= jor damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is anthorizr4 o collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secited by “ais Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Jiscsllaneous Proceeds or the party
against whom Borrower has 4 right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crinuns!; is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lend ar's mterest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleraticn has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruing !, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or

Borrowes Ialtials: M '1//‘\
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rights under this Security Instrament. The procesds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Inderest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Tnstrament but does not execute the Note (a "co-signer™): (4) is co-siguing this Security Instrument only to mortgage,
crant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
oe sonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Briiower can agres to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Inst;um*nt or the Note without the co-signer's consent.

Snlgect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomower's
obligatic=s rader this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benafitz m:de: this Security Instrament. Borrower shall not be released from Borrower's obligations and liability
under this Security (ostrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instramcnt sb>Yl bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Cuarges. leoder may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of 7 rot>cting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fe¢s. tnregard to any other fees, the
absence of express authority in fus Stcurity [nstrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of<ich fe¢. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law whic's s/ sraximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or w = coliecied in connection with the Loan exceed the permitted limits,
then: (g) any such loan charge shall be reduce.| by th= amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrowe  whic exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing i=2 peiacipal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the redociun will be treated as a partial prepayment without any
prepuyment charge (whether or not a prepayment charge is arovided for under the Note), Borrower's acceptance of
any such refund made by direct payment to Borrower will conritut:; & waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connr o#un with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrume-z sul be deemed to have been given to
Borrower when mailed by first class mail or when actally delivered to B rrower’s notice address if sent by other
mezns. Notice to any one Borrower shall constitute notice to all Borrowers unless 2 gnlicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has ?osipuated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Bortower's chunee of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall onl; repotta change of address
through that specified procedure. There may be only enc desiguated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class uial! to Lender's
address stated hierein unless Lender has designated another address by notice to Borrower. Any nt tice i*, connection
with this Security Instrament shall not be deemed to have been given to Lender until actually recetver oy Lsnder.

Borrower Initils: m TJ{
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicilly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrusment or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word “may” gives sole discretion without sny obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Praperty or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial intercst in the Property, jncluding, but not limited to, those beneficial
interests transferred in 2 bond for deed, contract for desd, installment sales contract or escTOW agreement, the intent
f which is the trausfer of title by Borrower at a future date to a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
o2 zral person and a beneficial interest in Borrower is sold or transferred) without Lender's prier written consent,
Leridel may require immediate payment in full of all sums secured by this Security Instrument. However, this option

. shaibaoy &= exercised by Lender if such exercise is prohibited by Applicable Law.

{1 gAr exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of Lot Y-s= than 30 days from the date the notice i given in accordance with Section 15 within which Borrower
must pay all gums “ocured by this Security Instrument. 1f Borrower fails to pay these soms prior to the expiration of
this period, Lenusr .2y invoke any remedies permitted by this Security Instrument without further Tiotice or demand
on Borrower. '

19. Borrower's Figh’ to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enfor.ement of this Security Instrument discontimed at any time prior to the earliest of: (a)
five days before sale of the Projerty pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify fo: the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Those cor ditiins are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Yot asif no acceleration had occurred; (b) cures any defsult of any other
covenants or agreements; (c) pays all expen = fucurred in enforcing this Security Instrumeat, including, but not
limited to, reasonable attorneys' fees, propert, inspection and vatuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and sights under this Security Instrument; aud (d) takes such action as
Lender may reasonably requice to assure that Le>er's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums sec.ed by this Secrity Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lend:r may require that Borrower pay such remstatement sums
and expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided s~y fuch check is drawn upon an institution whose
deposits are insured by 2 federal agency, instrumentality or enti'v;-ur (&) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrament and obligations secure” Liczeby shall remain fully effective as if
1o acceleration had occurred. However, this right to reinstate shail not apply in the cpze of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Tne il ora partial interest in the Note
(together with this Security Tnstrament) can be sold one or more times without priar ofice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Pericdic P-.yments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations w der the Naote, this Security
Instrament, and Applicable Law. There also might be one or more changes of the Loan Scrvicor unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice or the ~kazqe which will
state the name and address of the new Loan Servicer, the address to which payments should be 11ade 7 ad any other
information RESPA roquires in comnection with a notice of transfer of servicing. If the Note is soia 220 thoreafter
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the Loan i serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
unti] such Borrower or Lender has notified the other party (with snch notice given incompliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonzble for parposes of this paragraph. The motice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrawer pursuant to Section 18 shall be deemed to satisfy the natice and oppertunity to take corrective action
provisions of this Section 20.

271. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substauces" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
~aterials containing asbestos or formaldehyde, and radicactive materials; (b) "Eavironmental Law" means federal
19 #5 and laws of the jurisdiction where the Property is located that relate to health, safety or cuvironmental protection;
(¢ *Bnvironmental Cleanup” includes any response action, remedial action, or removal action, as defined in
foitonmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
athozwis-trigger an Environmental Cleanup.

Snrymar shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threater. to v2)rase any Hazardous Substances, onor in the Property. Borrower shall not do, nor allow anyone else
to do, anythizg a*lscting the Property (2) that is in violation of any Environmestal Law, (b) which creates an
Eavironmental Cor ditian, or () which, due to the presence, use, or elease of a Hazardous Substance, creates a
condition that acversely afects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storag s op the-Property of small quantifies of Hazardous Substances that are generally recognized
to be appropriate to norm»! residential uses and to maintensoce of the Property (including, but not limited to,
hazardous substances in consum.r pruducts).

Borrower shall promptly give Lender weitten notice of (a) any investigation, claim, demand, lawsuit or other
actior by any povernmental or reguly ory agency or private party involving the Property and any Hazardous Substance
or Povironmental Law of which Borrowe ¢ ha’ actual knowledge, (b) any Environmental Condition, including but nat
Jimited to, any spilling, leaking, discharge, <lease or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or rele.se of 2 Harzardons Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by an/ gove rnmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardouz Sv*stance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordaver #ith Bavironmental Law. Nothing herein shall create any
obligation on Lender for an Bnvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender iarher covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Surrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrurr cnt (hut not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shal' specif,: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date bz untice is given to Borrower, by
which the default must be cured; and (d) that Failure to cure the default on ur Lefire the date specified in the
notice may result in acceleration of the sums secured by this Security Instrume.c. foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of ke richt to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default Is not cured on or berare ¢ late specified
in the notice, Lender at its option may require immediate payment in full of all sums secure 4 by ! als Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceed®ay Zender
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shall be entitled to collect all expenses incurred in pursuing the remedles pravided in this Section 22, including,
but pot limited to, reasonable attorneys' fees and costs of ttle evidence.

23. Release. Upon peymeant of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Barrower a fee for releasing this Security
Instrument, but only if the fes is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. [n accordance with Dlinois law, the Borrower hereby releases and waives ali rights
under and by virtue of the Ilinois homestead exemption laws. '

25. Placement of Collateral Protection Insurance. Unless Borrower pravides Lender with evidence of the
insurance coverage required by Borrower's ugreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest 4nd any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
t » added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
. insurance Borrower may be able to obtain on its own.

Borrower Initinls: _M ’r‘/ut
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/1:/—77/ (Seal) (Sea)

ROBERT Mcmﬂ -Barrower -Borrower

\Sflf"\@m_\é\ al d’"‘u:,w\ (Seal) (Sea
TAMARR MGRAY ____‘me“ -Barrower

soley for the purpose of axpressly waiving afl
Homestead Rights ond any marital rights 10 the
nropaity 05 may be creoted under the laws of the

Ste 0 of Wlinois
_ A M~ (Seal) (Seal)
-Borrower -Borrower
Witness: “itness:
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State of Illinois
County of COOK

The foregoing instrument was acknowledged before me this )(X[\{ I g/ }a/ (/

by ROBERT MCEKAY
! 4/;
L llie—

Signature of Person Takinﬂchﬁwledgmem

(oS /

Title
"qugﬁm SEAL" | ool Number, if any
A woss
M.rgmv fubuc, State of Illinois |
y Commission 2-glres 06/19/201
ZEIN Y g
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008343758 F1

STREET ADDRESS: 17122 ODELL AVE.

CITY: TINLEY PARK COUNTY: COOK
TAX NUMBER: 27-25-401-014-0000

LEGAL DESCRIPTION:

LOT 3 IN BLOCK 3 IN ARTHUR T. MCINTOSH AND COMPANY'S SOUTHLANDS IN THE SOUTHEAST
1/4 OF SECTION 25, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, <Li1.COOK COUNTY, ILLINOIS

LEGALD GOL 07/10/06



