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DEFINITICNS

Words used in multiple-sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 1¢, 27 o= 21. Certain rules regarding the usage of words used in this document are
also provided in Section 1£.

(A) "Security Instrument" meons thi= document, which is dated July 12, 2006

together with all Riders to this docimer.t,

(B) "Borrower" is FELIKS SZCZETAN!KY and ELZBIETA SZCZEPANSKA, Husband And
Wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and asigns. "ERS is the mortgagee
under this Security Instrument. MERS is organized and exdsting under the Juwz-of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (838,579-MERS.
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(D) "Lender" is GreenPoint Mortgage Funding, Inc.

Lender is a Corporation
organized and existing under the laws of the State of New York
Lendet's address is 100 Wood Hollow Drive, Novato, CA 94945

(E) "Note" means the promissory note signed by Borrower and dated July 12, 2006

The Note states that Borrower owes Lender two hundred eighty-eight thousand and
00/100 Dollars
(U.S. $288,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2036

® "Property" means the property that is described below under the heading "Transfer of Rights in the
Prope:

G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Ridets to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

x] L.t Adjustable Rate Rider l:] Condominium Rider (] Second Home Rider
"_1 3alloon Rider (__] Planned Unit Development Rider (14 Family Rider
(1 VA Rider [ Biweekly Payment Rider (] Other(s) {specify}]

Cueoancy Rider ] Interim Interest Rider

(D "Applicab)~ 1'aw" means all controlling applicable federal, state and local statutes, regulations,
ordinances and acm:idistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial ~pinions.

(I) "Community Assiciziio>: Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are impose? on Borrower or the Property by a condominium association, homeowners
association or similar organizat.on.

(K) "Electronic Funds Tran.fer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper ins'rum:nt, which is initiated through an electromic terminal, telephonic
instrument, computer, or magnetic tape so s tn order, instruct, or authorize a financial institution to debit
or credit an account. Such term includzz, kut is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are d>scribed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setilement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paic-wnrer the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnatior or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) suisr-prssentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agairzithe nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for 1) prin¢ipal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scchion 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be‘amcided from time to
time, or any additional or successor legislation or regulation that governs the same suoj 2t niatter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imjoced in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally e} ited mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as mominee for Lender amd Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of cook [Name of Recording Jurisdiction]:
LOT 35 IN THE HULBERT AVENUE HIGHLANDS SUBDIVISION NO., 22 BEING
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 28, TOWNSEIP 40 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.

Parcel ID Number: 13-28-170-0(9 which currently has the address of
5333 W Wolfram Street [Street]
Chicago {City], Illinois 60641 {Zip Code]

("Property Address"):

TOGETHER WITH all the improverients now or hereafter erected on the property, and all
gasements, appurtenances, and fixtures now or ‘creafter a part of the property. All replacements and
additions shall also be covered by this Secutity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower wilesatands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security [nstiv-aent, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successris and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the tig*i w foreclose and sell the Property; and to
}ake any action required of Lender including, but not limited 10 eleasing and canceling this Security

nstrument.

BORROWER COVENANTS that Borrower is lawfully seised o{ the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Propelry 1: unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally th: title t~ the Property against all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natona! use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security irZuurent covering real

roperty.
g pml}{lIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and, Latz Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the-ote ~zd any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Esqcow I'ems

[ {ae]
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold sach unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable petiod of time, Lender shall either apply
tuch funds or return them to Borrower. If not applied earlier, such fands will be applied to the outstanding
principal balance under the Note immediately ptior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Nte and this Security Instrument or performing the covenants and agreements secured by this Security
Insto:inep .

2.”ypni'cation of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments ascepied and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied tr.-zach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to tai charges, second to any other amounts due under this Security Instrument, and
then to reduce the princin=i biiance of the Note,

If Lender receives a‘payme=:.from Borrower for a delinquent Periodic Payment which inchudes a
sufficient amount to pay any Lt chirge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Deriodic Payment is outstanding, Lender may apply any payment received
from Borrower to the 1epayment of the Pariodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any exc(ss ¢.i<'s after the payment is applied to the full payment of one or
more Periodic Payments, such excess may < applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and ther s described in the Note.

Any application of payments, insurance prc seeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or riatige the amount, of the Periodic Payments.

3, Punds for Escrow Items. Borrower shall pay-tv Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the ‘Frd="} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attan riicrity over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or 4ror.nd rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under.Sziion 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lica of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These “ems are called "Bscraw
Items." At origination or at any time during the term of the Loan, Lender w2y 1oquire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,.and tuch dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ail praces of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uress Iender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may wiivs Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver me; oLy be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, th> amecants
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Esctow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institntion whose deposits ate so insured) or in
iy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
‘pec fied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuaily
anatany the escrow account, or verifying the Escrow Items, unless Lender pays Bomower interest on the
Fundzar & Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Appli-atie.aw requires inferest to be paid on the Funds, Lender shall not be required to pay Bortower
any interesi or ~arnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid un/the-Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a swolv” ¢ Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Leruer siall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1> mak= up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a de icie.icv of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESP/4, 21d Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESP::,-but in no more than 12 monthly payments.

Upon payment in full of all sums secured bv-his Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay ail faxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority «vir.(his Security Instrument, leasehald payments or
ground rents on the Property, if any, and Community Asseciation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay “aem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priritty over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation ser=ci by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; %) Contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whieh in Linder's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bri exly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfaciary o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Prcpert. is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a rotice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shail satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insutance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comnection with this Loan, either: (2) 2 one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes ocour which
ressonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
Zeview of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
ccversge at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particiar |ype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not provect 3o:rowet, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Habi'iiy and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges thit tac cost of the insutance coverage so obtained might significantly exceed the cost of
insarance that Borr~wver could have obtained. Any amounts disbursed by Lender under this Section S shall
become additional debt 2 Rorrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from ti= Zaté of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesing paroment.

All insurance policies required ty Lender and renewals of such policies shall be subject to Lender's
tight to disapprove such policics;-shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss Jav=e. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrow(r shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any friiof insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Properiy, suolipolicy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an addi‘onal .oss payee,

In the event of loss, Borrower shall give protiigt i0vice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrewir Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the uncerlynz insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restcratic o or repair is economically feasible and
Lender's security is not lessened. During such repair and restoratizn y eriod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity :-inspect such Property to ensure the
wotk has been completed to Lender's satisfaction, provided that such inspstion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration i1. a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made i vaiting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required *o, pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thitd rirties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatiin of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dug, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note o this Security Instrument, and
(b) any other of Bortower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrament and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
Utherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
Zircumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
deltror, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Proper.y. Nhether or niot Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determinea-pursaant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repairihe Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proce<s are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for ~opairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may cishrs: proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is.~ompleted. 1f the insurance or condemnation proceeds are not sufficient
to repair or testore the Property, Bor ower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make. reussnable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect tHe in‘erior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to su<i an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Boitower-shall be in default if, during the Loan application
process, Borrower or any petsons of entities alfing «! the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleadinp; ox inaccurate information or statements to Lender
(or failed to provide Lender with material inforasiory in commection with the Loan. Material
representations include, but are not limited to, represent.tictis concerning Borrower's occupancy of the
Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Kiglits Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements containes i this Security Instrument, (b) there
js a legal proceeding that might significantly affect Lender's interest in t'e Pioperty and/or rights under
this Security Instrument (such as a proceeding in barkruptcy, probate, for conder.nation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrurierior to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may dv a8 pay. for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righis rader this Security
Instrument, including protecting and/or assessing the value of the Property, and secutirg and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any surns sccured by a lien
which has priority over this Security Instrument;, (b) appearing in court; and (c) paying ressuansble
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or afl
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leaschold, Borrower shall comply with ali the provisions of the
lease. If Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
areviously provided such insurance and Borrower was required fo make separately designated payments
trward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
crierage substantially equivalent to the Mongage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
murtsagn insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
avail?' (e, 3orrower shall continue to pay to Lender the amount of the separately designated payments that
were duc 7nen the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments ae a ion-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundabie, rovvithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay ‘Sorsower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve paymenici Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insure; sel>cted by Lender again becomes available, is obtained, and Lender reguires
separately designated payzier.s toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition or making.the Loan and Borrower was required to make separately designated
payments toward the premium’ for _fortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance ta-sffict, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance end. in accordance with any written agreement between Borrower and
Lender providing for such termination £ up il termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation o'p-+ interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loar as cgreed. Borrower is mot a party to the Mortgage
Insurance.

Mortgage insuzers evaluate their total risk on aii Zacl; insurance in force from time to time, and may
enter into agreements with other parties that share or mo<iiv/cheir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mcrtgzze.insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insi rer to make payments using any source
of funds that the mortgage insurer may have available (which ray include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of i Note, amother insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly br indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymants oo Mortgage Insurance, in
¢xchange for sharing or modifying the mortgage insurer's risk, or reduciry '@szs. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchauge for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. * fur.oer:

(a) Any such agreements will not affect the amounts that Borrower has azrecd to pay for
Mortgage Insarance, or any other terms of the Loan. Such agreements will not increas: the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any rofind.

4022
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain camcellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
4pplied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Srecesds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the(xce's, if any, paid to Borrower.

Tit e vvent of a partial taking, destruction, or loss in value of the Property in which the fair matket
value o1'the Troperty immediately before the partial taking, destruction, or loss in value is equal to or
greater thas( the wmount of the sums secured by this Security Instrument immediately before the partial
taking, destructics. 21 loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by tlis Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the fol'owing fraction; (a) the total amount of the sums secured immediately before the
partial taking, destructior, or loss in value divided by (b) the fair market value of the Property
immediately before the partial 1iing, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial ‘aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately hafore the partial taking, destruction, or loss in value is less than the
amount of the sums secured imm:dia'clv before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in vritng, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whetlier or not the sums are then due.

If the Property is abandoned by Lo rower, or if, after nmotice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) ofivrs to make an award to setile a claim for damages,
Borrower fails to respond to Lender within 30 aiys after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds entter 19 restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or a2 #'ien due. "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds or the party: agairst whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, w¥cther civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property ur ithor material impairment of Lender's
interest in the Property or rights under this Security Instrument. Dorrower-can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causiug the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Securit;” Jsunument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lencer's iiterest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of ‘th: Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension.<f the time for
payment or modification of amortization of the sums secured by this Security Instrument granted oy Londer
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secunity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
2orrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
viiing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Jer710:.20) and benefit the successors and assigns of Lender.

14" Loan Charges. Lender may charge Bomower fees for services performed in connection with
Borrowes's lefault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instruivent, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to ar; o‘her fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower £ 0221 not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is su'sjec’ to.2 law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other }zan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) anv-such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; ‘and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Bonuwsi. Lender may choose to make this refund by reducing the principal
owed under the Note or by making’a-direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partic( prepuyment without any prepayment charge (whether or not a
prepayment charge is provided for under i c-Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute ¢ waive=f any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrowes.ar Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in conne “tio-, with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first clacs mzil or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Forriwer shall constitute notice to all Borrowers
unless Applicable Law expressly requites otherwise. The notiie ‘‘ddress shall be the Property Address
unless Borrower has designated a substitute notice address by rotics to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics-a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address carough that specified procedure.
There may be only one designated notice address under this Security ‘nstrumcnt at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first cluse-mail to Lender's address
stated herein unless Lender has designated another address by notice to! boirewer. Amy notice in
connection with this Security Instrument shall not be deemed to have been given o L Znder until actualty
received by Lender. If any notice required by this Security Instrument is also requicca urder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement ‘undei this Security
Instrument.

2927
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculive gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wiitten consent, Lender may require immediate payment in full of all sums secured by this Security
T-stnment. However, this option shafl not be exercised by Lender if such exercise is prohibited by
Appiarile Law,

If Tender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide 4 pe'iod of not less than 30 days from the date the notice is given in accordance with Section 15
within wicch Surrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prizr (o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrune it sithout further notice or demand on Borrower.

19, Borrower's Pioht to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrowet shall have (he -ighito have enforcement of this Security Instrument discontinued at anmy time
prior to the earliest of: (7 five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other peridd as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of 1 judgment enforcing this Security Instrument. Those conditions are that
Borrower; {a) pays Lender all sum: which then would be due under this Security Instrument and the Note
as if no acceleration had occurred, &} ei:2s any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Sec uit; Fristrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fee:, i other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under thi¢ Security Instrument; and (d) takes such action as Lender may
reasonably require to assur¢ that Lender's i‘terest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the.srme-cecured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Appicatle Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the.following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, ticispier's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insvred by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Butrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no.ac*<icration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 'o.

20. Sale of Note; Change of Loan Servicer; Notice of Grievancy, The Mote or a partial interest in
the Note (together with this Security Instrument) can be sold one or more fimes without prior notice to
Borrower, A sale might result in a change in the entity (known as the “"Lian Servicer") that collects
Periodic Payments due under the Note and this Security Instrament and pertorris otler mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law! Tixrs also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is « charigs of the Loan
Servicer, Borrower will be given written notice of the change which will state the name tnq address of the
new Loan Servicer, the address to which payments should be made and any other informatics RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapsz before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shalt be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (3) "Hazardous Substances” arc those
svsnces defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
followise substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and/qarhicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Enviroiaeqtal Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to hezith, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial 2-tica, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a coodition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or-s=rmit the presence, us¢, disposal, storage, or release of any Hazardous
Substances, or threaten to rele: se any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anyuwnilig vffecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environnicit=i Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a conditicn/chc adversely affects the value of the Property. The preceding

_ two sentences shall not apply to the preseice, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized t) be approptiate to normal residential uses and to
maintenance of the Property (including, but not linxi*sd to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notics’of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agenc;’ or private party involving the Property and any
Hazardous Substance or Bnvironmental Law of which ‘dorower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spiliirg, Jsaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition cavser. by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. (X Boitower learns, or is notified
by any governmental or regulatory authority, or any private party, that acy rer.oval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shatl proraptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall criate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the defanlt; (b) the action required to cure the default; () a date, not less than 30 days from the date
the motice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sicur'ty, Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing |his Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging r- ti¢ fee is permitted under Applicable Law.

24, Waive: of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives
all rights under an 5 virtue of the Illinois homestead exemption laws,

25. Placement o C~il>ral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage <equired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to prote’t Lerider's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interects. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that'is riade against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchaced by Yiender, but only after providing Lender with evidence that
Borrower has obtained insurance as requires &5 Borrower's and Lender's agroement. If Lender purchases
insurance for the collateral, Borrower will be resprzaible for the costs of that insurance, including interest
and any other charges Lender may impose in ¢ nneclon with the placement of the insurance, until the
effective date of the cancellation or expiration of tiiwinsacance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The.nusts of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

e (Seal)

-Borrower

(Seal)

-Borrower

v

Yelileg 42 h@ﬁ)d«v \/\( ﬁ[t (Seal)

FELIKS SZCZEPANSKI

-Borrower

Flesiede Soczeganto- s

ELZBIETA SZCZEPANSKA -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

84522
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STATE LINOIS, COO F‘ County ss:
I r\o‘r-sf’, ercy , a Notary Public in and fof said conty d :
state do hereby certify that FELIKS SZC2ZEPANSKI, ELZBIETA szcmpmsm/ us FVU\ ON (V] Qe

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as hig/her/their free and voluntary act, for the uses andpurposes therein set forth,

Given under my hand and ofcialscal, his | JN/ [aayof Jualy, 20l

My Commission Expires:

- Www )
OFFICIAL SEAL 1
CAARLOTTE BERRY ¢

[

[

4

NOTAP:( P18 1C - STATE OF ILLINOIS
MY COMM S2Y N EXPIRES:04/06/10
AP PIPPPPPPPIN

QAAAANAAANS
-
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 12th  day of July , 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
GreenPoint Mortgage Funding, Inc.

{he "Lender") of the same date and covering the Property described in the Security
nstrument and located at: 5333 W Wolfram Street, Chicago, IL 60641

[Property Address)

THIS OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST-RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATZ Will. RESULT IN LOWER PAYMENTS. '

ADDITIONAL COVENZNTS! In addition to the covenants and agreements made in the
Security Instrument, Borrowar.and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initial in*s-cst rate of 7.375 %. The Note provides
for changes in the interest rate and the mont*i; payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMERT ZnA4NGES

(A) Change Dates

The interest rate | will pay may change on the' £5crt day of August , 2011 ,
and on that day every 6th month thereafier. Zach date on which my interest rate
could change is called a "Change Date.”

4022
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{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index" is: the average of interbank offered rates for six-month U.Ss.

dollar-denominated deposits in the London market ("LIBOR").

The most recent Index figure available as of the date: (x]45 days O
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(V) Caleulation of Changes
Griuce each Change Date, the Note Holder wilt calculate my new interest rate by adding

Two Ana’ 25/100 percentage points
(2.250 %) to the Current Index. The Note Holder will then round the result of
this additiof ts 42 [X]Nearest [_Next Highest [_]Next Lowest one-eighth of

one percentage raint (0.125 %). Subject

to the limits stated ir. Section 4(D) below, this routed amount will be my new interest rate
until the next Change Vate.

] The Note Holder wil thei) determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal | am expected to owe at the Change Date in full on the
maturity date at my new irtersst rate in substantially equal payments. The result of this
calculation will be the new amount ¢f riy monthly payment.

{%] Interest-Only Period

The "lInterest-only Period” is th( perlod from the date of this Note through
09/01/2016 . For the interesi=oriy oeriod, after calculating my new interest rate
as provided above, the Note Holder will then.dZ(simine the amount of the monthly payment
that would be sufficient to pay the interest whica 2icrues on the unpaid principal of my loan.
The result of this calculation will be the new amount of .nv. monthly payment.

The "Amortization Period" is the period after” the interest-only period. For the
amortization period, after calculating my new interest rate 25 provided above, the Note Holder
will then detsrmine the amount of the monthly payment that wouid be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full'on the Maturity Date at
my new interest rate in substantially equal payments. The result of (his calculation will be the
new amount of my monthly payment.

4022
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum limit on

changes.)

N

] (1) There will be no maximum limit on interest rate changes.
(2) The Interest rate | am required to pay at the first Change Date will not be greater
than % or less than %.

O (3) My interest rate will never be increased or decreased on any single Change Date

by more than

percentage points ( %) from the rate of interest | have
been paying for the preceding period.
(4) My interest rate will never be greater than 12.375 %, which is called
___the "Maximum Rate."
o) (5) My interest rate will never be less than %, which is called the
‘Minimum Rate."

.l ()Y interest rate will never be less than the initial interest rate.

(x] (V) The interest rate | am required to pay at the first Change Date will not be greater
than 12.375 % or less than 2.375 %. Thereafter,
my interest.rate will never be increased or decreased on any single Change Date by
more thar 1.30%
percentage prints ( 1.000 %) from the rate of interest | have
been paying for t'ie prceding period.

(E) Effoctive Date of Charges

My new interest rate will bevom? effective on each Change Date. | will pay the amount
of my new monthly payment begiini“s-an the first monthly payment date after the Change
Date until the amount of my monthly payment.changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a.r.otice of any changes in my interest rats and
the amount of my monthly payment before the efertive date of any change. The notice will
include information required by law to be given to me‘ans also the title and telephone number
of a person who will answer any question | may have reguro’ng the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficlal interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

if all or any part of the Property or any Interest in the Property is sold or
transferred (or if a Borrower is not a natural person and a beneficial interest in
Sorrower is sold or transferred) without Lender's prior written consent, Lender may
eqiire immediate payment in full of all sums secured by this Security Instrument.
Fioy/aver, this option shall not be exercised by Lender if such exercise is prohibited
by Appliable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be suriniited to Lender information required by Lender to evaluate the intended
transferee 22-if a new loan were being made to the transferee; and (b) Lender
reasonably deternines that Lender's security will not be impaired by the loan
assumption and_t.@" the risk of a breach of any covenant or agreement in this
Security Instrumer is acraptable to Lender,

To the extent pernitter-oy Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the foan assumption. Lender also may require
the transferee to sign an assu(npt or-agreement that is acceptable to Lender and that
obligates the transferee to keep u'-ihe promises and agreements made in the Note
and in this Security Instrument. Lorrov<r will continue to be obligated under the
Note and this Security Instrument unless Leiider releases Borrower in writing.

if Lender exercises the option to requiveminediate payment in full, Lender shall
give Borrower notice of acceferation. The nctice’ shall provide a period of not less
than 30 days from the date the notice is given in‘actortance with Section 15 within
which Borrower must pay all sums secured by this Secrrity Instrument. If Borrow er
fails to pay these sums prior to the expiration of this p=riud, Lender may invoke any
remedies permitted by this Security Instrument without furt'isr wotice or demand on
Borrower.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained
In this Adjustable Rate Rider.

Fﬂ:l(‘l bz c2e Yo Q(L\\ (Seal) é/Zé 4 \Q/“ Aece (,” antl (Seal)

FELIKS SZCZEPANSKIY -Borrower  ELZBIETA SZCZEPANSKA -Borrower
(Seal) (Seal)

-Borrower -Borrower

A (Seal) (Seal)

-Borrower -Borrow er

— (Seal) (Seal)

-Borrower -Borrower
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| OCCUPANCY RIDER TO MORTGAGE/
DEED OF TRUST/SECURITY DEED

THE OCCUPANCY RIDER is made this 12th day of July, 2006, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower”) to secure Bomower's Note (the “Note”) to GreenPoint Mortgage
F\mii;lg, Ine. (the “Lender”) of the same date and covering the property described in the Security Instrureent and
ocated at:

5333 W Wolfram Street, Chicago, IL 60641
(“Property Address™)

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Securify Instrument,
Borrower and Lender further covenant and agree as follows:

1. That the above-described property will be personally accupied by the Borrower as their principal residence
within 60 days after the execution of the Security Instrument and Borrower shall continue to occupy the
property as their principal residence for at least one year after the date of occupancy, unless Lender
stherwise agrees in writing, which consent shall not be unreasonably withheld,

2./ Trat if residency is not established as promised above as well as in the Security Instrument, the Lender
e, vithout further notice, take any or all of the following actions:

a. ~increase the interest rate on the Note by one-half of one percent (0.500%) per annum on a
£a2d-rate loan or increase the Margin on an Adjustable Rate Note by one-half of one percent
(0/500%) per annum and to adjust the principal and interest payments to the amount required to
L.y the loan in full within the remaining term; and/or

b. charge a von-owner occupancy rate adjustment fee of two percent (2.00%) of the original
prncipal bal#ice and/or

¢. require pay ment to reduce the unpaid principal balance of the loan to the lesser of (1) 70% of the
purchase price uf the property or (2) 70% of the appraised value at the time the loan was made.
The reduction of the unpaid principal balance shall be due and payable within thirty (30) days
following receipt of a v ritten demand for payment, and if not paid within thirty (30) days will
constitute a default underdie terms and provisions of the Note and Security Instrument, and/or

d. declare a default undei ths tirms of the Note and Security Instrument and begin foreclosure
proceedings, which may reei i the sale of the above-described property; and/or

e. refer what is believed to be frandulsii acts to the proper authorities for prosecution. It is a federal
cime punishable by fine or imp1 sonment, or both, to knowingly make any false statements or
reports for the purpose of influencing i«any way the action of the Lender in granting a loan on
tt(x)e a’tx);}tla)prgpeny under the provisicns uf TITLE 18, UNITED STATES CODE, SECTIONS
1010 1014.
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It is further understood and agreed that any forbearance by the Lender in exercising any right or remedy given here,
or by applicable law, shall not be a waiver of such right or remedy.

Should any clause, section or part of this Occupancy Rider be held or declared to be void or illegal for any reason,
all other clanses, sections or parts of this Occupancy Rider which can be effected without such illegal clause,
section or part shall nevertheless continue in full force and effect.

Tt is further specifically agreed that the Lender shall be entitled to collect all reasonable costs and expenses incurred
in pursuing the remedies set forth above, including but rot limited to, reasonable attorney's fees.

ngd SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Occupancy
er.

F‘&\‘ kﬁ 4763&0 0‘/'\ ;&/ - (Borower) g)z@ (‘ Q,AS /g(zc ?(’//]CU’IK (Borrower)

FELIKS SZCZEPANSKI ELZBIETA SZCZEPANSKA

J e (Borrower) (Borrower)
(Bomower) (Borrower)

{Tamower) (Borrower)
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