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MORTGAGE

DEFINITIONS

0004642140

Words used in multiple sections of this documeni-ars defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Secton 16.

(A) "Security Instrument" means this document, which is dacg July 12, 2006

together with all Riders to this document.
(B) "Borrower" is

PATRICK TROY and SHELIA TROY Husband and Wife

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is National City Mortgage a division of

National City Bank of Indiana
Lender is a National Banking Association

organized and existing under the laws of United States

ILLINOIS - Single Family - Fannie Mae/Freddie Ma
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Lender’s addressiS 3232 Newmark Drive , Miamisburg, OH 45342

Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated  gy1y 12, 2006
The Note states that Borrower owes Lender

TWO HUNDRED IWENTY EIGHT THOUSAND EIGHT HUNDRED & 00/100 Dollars
(US.§ 228,800.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ aygugt 1, 2036 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde: ihe Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders' means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are " ne cxecuted by Borrower [check box as applicable]:

(X1 Adjustable Rate Xider [ %] Condominium Rider [_1 Second Home Rider
[ Batloon Rider [ Planned Unit Developrent Rider [ 114 Family Rider
(] VA Rider _ ] Biweekly Payment Rider [ Other(s) {specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules anc o'dess (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, ani Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or tic Tioperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of {uids, other than a ransaction originated by check,
draft, or similar paper instrument, which is initiated throusn an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authe.ize a financial institution (o debit or credit an
account. Such term includes, but is not limited to, point-of sale’ transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automaisd clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award vi damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or.any, part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions = &4, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment Of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 1o a
"federally related mortgage loan" even if the Loan docs not qualify as a "federally related mortgage loan"
under RESPA,

Initialsh,
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction}
of Cook [Name of Recording Turisdiction:

SEas ATTACHED

Parcel ID Number:  17.10-222-002 which currently has the address of
474 N LAKE SHORE DRIVE #1703, o [Street]
CHICAGO [Ciig), Illinois  ggg11 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o1 i property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby craveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumtered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity-against all
claims and demands, subject to any encumbrances of tecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall »6 made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrurnentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
witheut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future; tut Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payrient is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendzr may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does nat'dz.so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1f 7ot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately-ynor to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the coverants and agreements secured by this Security Instrument.

2. Application of Payment: or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be' applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) aniounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due uider this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandinz, Lender may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and-: the extent that, sach payment can be paid in
full. To the extent that any excess exists after the payment is apolied o the full payment of one or more
Periodic Payments, such excess may be applied to any late charges'fe. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Per'odic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic ¥ayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ar:omnts due for: @
taxes and assessments and other items which can attain priority over this Security Inst-ament as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if ar'y; (e premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preriuams, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

Initials;
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Zender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unier RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumutes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shad he held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lzader, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shiii apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not(chursz Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender . make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on t'ie Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lind.r can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, widout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow; as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower ‘as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ac¢ordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in-cscrow..as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay ¢ Lendzr the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mor’y payments.

Upon payment in full of all sums secured by this Security Instrumcnt; Tonder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chai qus, fines, and impositions
attributable to the Property which can atain priority over this Security Instrument; leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscasmonts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided Za Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Iistroment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
ingurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapriov> Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower i pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification 2ad tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such detecmination or certification, Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resultirg iom an objection by Borrower,

If Borrower fails 10 (manizin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option”and Bomrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in 'he Property, or the contents of the Property, against any risk, hazard
or liability and might provide greatr br-lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraics coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /iny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by whis-Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shait o< payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policics required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard iiortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have (he tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lérder-all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not siherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stzaiard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier snd Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrows: <therwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirect by Zender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economic: dly feasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have ‘e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requites
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may e 1he insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occuency. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence
within 60 d2ys «iter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princial residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whic: consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Sorrower’s contrel.

7. Preservation, Mainf.nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorerty, allow the Property to deteriorate or commit waste on the Property,
Whether or not Borrower is residing it the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrezsing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not'ectnumically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation procceds are paid in
connection with damage to, or the taking of, fiie Froperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released-proveeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni of in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 7ie mot sufficient to repair or restore the Property,
Borrower is not relieved of Barrower’s obligation for the coriplztion of such repair or restoration.

Lender or its agent may make reasonable entries upcin and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spérifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dvziig the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ¢ Wit Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemenis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rep:ésentations include, but
are not limited (o, representations concerning Borrower’s occupancy of the Property as Birower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit: Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat,(b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: () paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

Ry
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If Zris Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Boauwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees tohe-merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shul oy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage In-wurce coverage required by Lender ceases to be available from the mortgage insurer that
previously providea suth insurance and Borrower was required to make separately designated payments
toward the premiums forIvortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to r'«c\Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate mortgage insurer
sclected by Lender. If substantiall; equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased 1o be in effect. Lencer will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such Inss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leru:r shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requie ioss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requites) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatel7 dsignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance a< a-condition of making the Loan and Borrower was
required 1o make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurzac . in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance <nds ir-accordance with any writien agreement
between Borrower and Lender providing for such termination or tintil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay wéezest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases th:2 Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party +>-ths Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Iusses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these
agreements. These agreements may require the mortgage insurer to make payments using ~v-source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any (cinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from {(or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation.of "laortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repait is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoralical. OF repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2

In the event ¢. 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to we svms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediutiy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums serwed by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduccd by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount «f th.¢ sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair m=u'ict value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b2 paid to Borrower.

In the event of a partial taking, destructicn. or loss in value of the Property in which the fair market
value of the Property immediately before the parial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before thé rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misc.l'aneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums «re then due.

If the Property is abandoned by Borrower, or if, after nuuce by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settlz a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is give: T.ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means ine +hird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action-in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairtaest ¢ T ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be disinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material jinpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials:
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent;

schiact to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligatios mnder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s_r.ghts and benefits under this Security Inswument. Borrower shall not be released from
Borrower’s £hlizations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covztiznts and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the suczessors and assigns of Lender.

14. Loan Charg:s.-Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the-purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including.-vut not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abser.ce of express authority in this Security Instrument to charge a specific feg
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secr.rity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges col’ied or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge s'iaii be reduced by the amount necessary to reduce the charge
to the permitled limit; and (b) any sums alreaay collected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose (0 %a2ke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. % a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymert carzge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sucn refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mighi-isave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conaection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securiy Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when acieail;-dzlivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constituts notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borsower. chall prompty notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reportii\g Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedv-c. There may be
only one designated notice address under this Security Instrument at any one time. Any nose to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated here.n unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secur.ty (nstrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Insrument or the Note conflicts with Applicable Law, such conflict shall

-
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreeren, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If al’or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural rerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lencer may require immediate payment in full of all sums secured by this Security Instrument.
However, this optica shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nciiess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must rav-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration Of thic period, Lender may invoke any remedies permitted by this Security
Instrument without further notice >r demand on Borrower,

19. Borrower’s Right to Remsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have erforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale or e Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specify for the termination of Borrower’s right 1o reinstate; or
(c) entry of a judgment enforcing this Security Irsunment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secnrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not tiriited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights vader this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such chéck is drawn upon an
mstitution whose deposits are insured by a federal agency, instrumentality or entity; ez, Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasor 0w period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposis ¢f this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
10 Section 27 and. the notice of acceleration given to Borrower pursnant to Section 18 shall be deemed to
satisfy the notice and 2pnortunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances are those
substances defined as-ioxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoinc, ierosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mateiaic containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means fedetall>ws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental praecion: (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defincd-in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, o1 otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presencs, use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Suisiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Progeny (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c)which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis the ~alve of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propesiy of small guantities of Hazardous
Substances that are generally recognized to be appropriate to normal Tésicential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer zroducts).

Borrower shall promptly give Lender written notice of (a) any investigatior;; claim, demand, lawsuit or
other action by any governmenial or regulatory agency or private party invoiving-the Property and any
Hazardous Substance or Environmental Law of which Borrower has actna' kuowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rilease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or'is wotified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec)isuie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresicsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may r2ouire immediate payment in full of all sums secured by this Security Instrument without
further dem<ns. and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2{ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ressrnable attorneys’ fees and costs of title evidence.

23. Release. Upon paymert of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen:, bui only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Ay plicable Law.

24. Waiver of Homestead. In accordince with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom¢stead exemption laws.

25. Placement of Collateral Protection Insuiace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecinzni with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe:"s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs mav not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collaferal. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with rvidence that Borrower has obtained
mnsurance as required by Borrower’s and Lender’s agreement. If Lendcr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, i ‘luging interest and any other
charges Lender may impose in connection with the placement of the insurance, yatil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adied to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than-t%e ¢ost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: e

v - v (Seal)
/ATR K TROY -Borrower

A0 (sen)

SHELIA TROY O Borrower

___ (Seal) (Seal)
-Foriower -Borrower
(Seal) /. (Seal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower
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@Od(. County ss;

STATE ILLINOIS, .
I | /\]é TO }( égr;& , a Notary Public in and for said county and

state do hereby certify that

Oprick Tesy  And SKp TE@Lf

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
set forth,

Givznunder my hand and official seal, this

My Commission Fipires: “ {a’ X/ 07

L &
OFFICIAL SEAL g
JEANINE T C'KEEFE

NOTARY PUBLIC - STATE F ILLINOIS ¢
MY COMMISSION §¥2IRES 11722007 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th gy of July 2006 ,
and is_incorporated into and shall be deemed to amend and suppiement the Mortgage,
Deeclot Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigiiad (the "Borrower") to secure Borrower’s Note to

National’ ity Mortgage a division of National City Bank of Indiana (th
e
"Lender”) of the same date and covering the Property described in the Security Instrument
and located at:

474 N LAKE SHCLE DRIVE #1703, CHICAGO, Illincis 60611

[Property Address]
The Property includes a unit in, \ogether with an undivided interest in the common elements
of, a condominium project known 7.s:
474 LAKE SHORE DR
[Name o1 Condominium Project]

(the "Condominium Project"). If the ow/iert association or other entity which acts for the
Condominium Project (the "Owners Assuciation”) holds title to property for the benefit or
use of its members or shareholders, the Prurerty also includes Borrower's interest in the
Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition tot%.¢ covenants and agreements made in
the Security Instrument, Borrower and Lender further corenunt and agree as follows:

A. Condominium Obligations. Borrower shall periorin-ali of Borrower's obligations
under the Condominium Project’s Constituent Documents. - 1r¢ "Constituent Documents”
are the: (i) Declaration or any other document which creates the Cendominium Project; (i)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuari o the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in thevamounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddle Mac
UNIFORM INSTRUMENT e
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

Ythat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowzr shall give Lender prompt notice of any lapse in required property insurance
coverage piov.ded by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following ‘a i0ss to the Property, whether to the unit or to common elements, any
proceeds payable o Borrower are hereby assigned and shall be paid to Lender for
application to the sums s2cured by the Security Instrument, whether or not then due, with
the excess, if any, paid to'8orrawer.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners /As¢ociation maintains a public liability insurance policy
acceptable in form, amount, and extentoi coverage to Lender.

D. Condemnation. The proceeas of any award or claim for damages, direct or
consequential, payable to Borrower in cnnection with any condemnation or other taking of
all or any part of the Property, whether ot #i1a unit or of the common elements, or for any
conveyance in lieu of condemnation, are hercry assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the surs secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excent after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i)
the abandonment or termination of the Condominium Proiari, except for abandonment or
termination required by law in the case of substantial destructio:: vy fire or other casuaity or
in the case of a taking by condemnation or eminent domain; {I') any amendment to any
provision of the Constituent Documents if the provision is for the exporess benefit of Lender;
(iii) termination of professional management and assumption of self-'nanagement of the
Owners Association; or (iv) any action which would have the effect of rendiring the public
liability insurance coverage maintained by the Owners Association unacceptdhie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assesiments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.

{Seal)

(Seal)

-Borrower

-Barrower

N .. (Seal) _W @W&L (Seal)

-Borrower SHELIA TROY

-Borrower

{Seal) (Seal)
-Borrowsr -Borrower
{Seal) (Seal)
-Borrower -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 12th gay of July 2006
and iz ircorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of 7rust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigrec (the "Borrower") to secure Borrower’s Note to

Natioral City Mortgage a division of

National City Bank of Indiana (the

"Lender") of the 53712 date and covering the Property described in the Security Instrument

and located at: o
474 N LAKE SHORZ DRIVE #1703, CHICAGO, Illinois 60611

[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY- SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrument, the following items now or
hereafter attached to the Property to the extint they are fixtures are added to the Property
description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods 'of Zvery nature whatsoever now or hereafler
located in, on, or used, or intended to be used ir-connection with the Property, including,
but not limited to, those for the purposes of supp.ying or distributing heating, cooling,
electricity, gas, water, air and light, fire preventioi: 7nd extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, wats: heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, ‘waskers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains anz ~crtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of whicis, including replacements and
additions thereto, shall be deemed to be and remain a part of the-Property covered by the
Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a '~asehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall fie ¢ sek, agree to
or make a change in the use of the Property or its zoning classification, unléss Lender has
agreed in writing to the change. Borrower shall comply with all laws,  ordinances,
regulations and requirements of any governmental body applicable to the Propert;.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fanni Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

(800)521-7291
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G.“ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assigntc Lender all leases of the Property and all security deposits made in connection with
leases o1 the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leases, in Lender’s sole discretion, As
used in this'va. agraph G, the word “lease” shall mean "sublease" if the Security Instrument
is on a leasehcid

H. ASSIGNMZNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borriwer absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues{"Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Beiruswer authorizes Lender or Lender’s agents to collect the Rents,
and agrees that each tenant"u! the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given
notice to the tenant(s) that the Pents-are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes a: -absolute assignment and not an assignment for
additional security only.

if Lender gives notice of default to Barrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit o/ Londer only, to be applied to the sums secured
br the Security Instrument; (i) Lender shall be entitled to collect and receive all of the Rents
ot the Property; (iii) Borrower agrees that eaci tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upcii._ander’s written demand to the tenant;
(iv) unless applicable law provides otherwise, all Raris collected by Lender or Lender’s
agents shall be applied first to the costs of taking control.ui-and managing the Property and
collecting the Rents, including, but not limited to, attorne 's feas, receiver’s fees, premiums
on receiver's bonds, repair and maintenance costs,” insurance premiums, taxes,
assessments and other charges on the Property, and then io-the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any judicializ_appointed receiver shall
be liable to account for only those Rents actually received; and (vi) | ander shall be entitled
to have a receiver appointed to take possession of and manage the Fruperty and collect the
Rents and profits derived from the Property without any showing as to thz madequacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the costs of takiic ¢ontrol of and

managing the Property and of collecting the Rents any funds expended by Laraar for such

urposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other rig‘;ht or remedy of Lender. This assignment of Rents of the
an]tlaperty shail terminate when all the sums secured by the Security Instrument are paid in
ull.

Initials:%&
@;D-sm (0411) Page 2 of 3 orm 1/01
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contaiaag in this 1-4 Fa ider.

% O Shpy
L A 4 (Seaty- {Seal)

ATRIcy!ﬁO‘! -Borrower SHELIA TROY d -Borrower
(Seal) {Seal)

-Borrower -Borrower

(Seal) _ (Seal)

-Borrower -Borrower

(Seal) al (Seal)

-Borrower -Barrower

@;-573 (0411) Page 3 of 3 Form 3170 1/01
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ADJUSTABLE RATE RIDER

(Index: Six-Month London Interbank Offered Rate (“LIBOR"™) As Published in The Wall St. Journal - Rate Caps)
(Assumable After Initial Period ) (45 Day Lookback)

This Adjustable Rate Rider is made this 754y, day of 3,1 » 2006 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deeg of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate
Note as amended and supplemented by the Interest Only Payment Period Note Addendum to Adjustable Rate
Note (collectively the “Note™) 0 waeional City Mortgage

a division of National City Bank of Indiana

{the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

474 N LAKG SiORE DRIVE #1703 , CHICAGO » Illinois 60611

[Property Address]

THE NOTE PROVIDES POR A PERIOD OF MONTHLY PAYMENTS OF INTEREST
ONLY FOLLOWED BY MONTIILY PAYMENTS OF BOTH PRINCIPAL AND
INTEREST. THE NOTE CONTA'NS PROVISIONS ALLOWING F OR CHANGES IN
THE INITIAL INTEREST RATE AMNP MONTHLY PAYMENT DURING AND AFTER
THE INTEREST ONLY PAYMENT FERIOD. THE NOTE ALSO LIMITS THE
AMOUNT THE BORROWER’S INTERSST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE ®)RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to fie covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree a5-allows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7,500 %. The First Princir 2l and Interest Due Date is the
first monthly payment date after the one hundred twentieth (120" monthly payment is due. The Note provides
for changes in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of  August 2013 » and may chinge on that
day every sixth (6%) month thereafter. Each date on which my interest rate could change is called 7 ¢ “hange
Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index.
The “Index” is the six month Interbank Offered Rate (“LIBOR™) which is the average of interbank offered rates
for six-month U.S. dollar-denominated deposits in the London market, as published in The Wail Street Journal.
The most recent Index figure available as of the date 45 days before each Change Date is called the “Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index based upon comparable
information. The Note Holder will give me notice of this choice.

ADRIDI1 6 Month LIBOR Interest Only Rider - Multistate
120 Interest Only Payments

Page | of 3 Assumable after Initial Period
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O Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 3/ATHS percentage points ( 5 750 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date. The Note Holder will then determine my new monthly payment as follows:
() Interest Only Payment Period. For monthly payments due after the first Change
Date up to but not including the First Principal and Interest Due Date, the Note Holder will determine the amount
of the monthly payment that would be sufficient to pay the interest that accrues on the unpaid principal that I am
expected to owe at the Change Date at my new interest rate determined above in this Section 4(C). The result of
this calculation will be the new amount of my Interest Only Payment until the next Change Date unless I make a
partial Prep2yment as provided in Section 5 of the Note.
(ii) Principal and Interest Payments Due Beginning With the First Principal and
Interest Due 2%, For monthly payments due on or after the First Principal and Interest Due Date, the Note
Holder will detezziisie the amount of the monthly payment that would be sufficient to repay the unpaid principal
that T am expected i ~w= at the Change Date in full on the Maturity Date at my new interest rate determined
above int this Section 4(C; ir substantially equal payments. The result of this calculation will be the new amount
of my monthly payment.
(D)  Limits on [nterzst Rate Changes
The interest rate | am required toa; ‘at the first Change Date will not be greater than 12.500 %
orlessthan 5 75q %. Therearier, my interest rate will never be increased or decreased on any single
Change Date by more than ONE percentage points ( 1, ggg %)
from the rate of interest I have been paying for-the preceding six months. My interest rate will never be greater
than 32,500 -
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first payment date after the Cliarze Date until the amount of my monthly payment
changes again,
(1)) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in-my interest rate and the amount of my
monthly payment before the effective date of any change. The notice wiil include information required by law to
be given and also the title and telephone number of a person who will aswe: any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER
1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANCES "INDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used i
this Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is sold
or transferred) without Lender’s prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

ADRIDI2 6 Month LIBOR Interest Only Rider - Multistate
120 Interest Only Payments

Page 2 of 3 Assumable after Initial Period
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
2, AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section '8, “Interest in the Property” means any legal or beneficial interest in the Property,
including; L not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrows: 72 future date to a purchaser.

1£-9% or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrovci:ds not a natural person and a beneficial interest in Borrower is sold
or transferred) without Lénder’s prior written consent, Lender may require immediate payment
in full of all sums secuted by this Security Instrument. However, this option shall not be
exercised by Lender if such exer(iss'is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower paus2s to be submitted to Lender information required by
Lender to evaluate the intended transi=ree as if a new loan were being made to the transferee:
and (b) Lender reasonably determines that i suder’s security will not be impaired by the loan
assumption and that the risk of a breach sf any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the Ioan as suription. Lender may also require the
transferee to sign an assumption agreement that is accep@ab’¢.to Lender and that obligates the
transferce to keep all the promises and agreements made ir f'e Note and in this Security
Instrument. Borrower will continue to be obligated under the Not: 2nd this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate nayaent in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a periad »f not less than 30
days from the date the notice is given in accordance with Section 15 withis vinich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay tiese-sums prior
to the expiration of this period, Lender may invoke any remedies permitted by ‘this Security
Instrument without further notice or demand on Borrower.

accepts and agrees to the terms and covenants contained it £05 Adjustable Rate

Qu i @ﬁdaﬁ s

Borrower SHELIA TROY Borrower

(Seal) (Seal)
Borrower Borrower

(Seal) (Seal)
Borrower Borrower

(Seal) (Seal)
Borrower Borrower

[Sign Original Oniy)

ADRIDI3 6 Month LIBOR Interest Only Rider - Multistate
120 Interest Only Payments
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gj TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000587295 OC

STREET ADDRESS: 474 N LAKE SHORE DR. UNIT 1703
CITY: CHICAGO COUNTY: COOK COUNTY

TAXNUMBER: 17-10-219-001-0000

LEGAL DESCRIPTION:

UNIT NUMBER 1703 AND PARKING SPACE P372 IN THE 474 NORTH LAKE SHORE DRIVE
CONDOMINIUM, &S DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

PARCEL 1:

LOT 2 IN BLOCK 5 It (QITYFRONT CENTER, BEING A RESUBDIVISION IN THE NORTH
FRACTION OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 ERST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS AS SHOWN ON PLAT OF SUBDIVISION RECORDED AS
DOCUMENT 87106320

PARCEL 2;

THAT PART OF THE OGDEN SLIP LYING SOUTHERLY OF AND ADJOINING LOT 2 IN BLOCK 5 IN
"CITYFRONT CENTER", BEING A RESUBD1VT=ION IN THE NORTH FRACTION OF SECTION 10,
TOWNSHTIP 39 NORTH, RANGE 14, EAST OF [HE THIRD PRINCIPAL MERIDIAN, BOUNDED AND
DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF SATD LOT 2, AND
RUNNING THENCE EAST ALONG THE SOUTH LINE OF 3AID LOT 2, A DISTANCE OF 24.20
FEET, TO A CORNER IN SAID LOT LINE; THENCE NOR[I. A DISTANCE OF 23,00 FEET, TO A
CORNER IN SAID LOT LINE; THENCE EAST CONTINUING ALONG SAID SOUTH LINE OF LOT 2,
A DISTANCE OF 173.98 FEET TO AN INTERSECTION WITH 3. STRAIGHT LINE WHICH EXTENDS
SOUTH FROM A POINT ON THE NORTH LINE OF SAID LOT 2, 25.792 FEET WEST OF THE
NORTHEAST CORNER THEREOF, TO A POINT ON A SOUTH LINE OF 3AID LOT 2, 12.178 FEET
WEST OF THE SOUTHEAST CORNER, THEREOF; THENCE SOUTH ALONGSATD LAST DESCRIBED
STRAIGHT LINE, HAVING A BEARING OF SOUTH 0 DEGREES, 14 MINU"RS, 15 SECONDS EAST,
(ASSUMED) , A DISTANCE OF 58.276 FEET; THENCE EAST ALONG A STRATSHT LINE HAVING A
BEARING OF NORTH 89 DEGREES, 45 MINUTES, 50 SECONDS EAST, A DiSTANCE OF 11.107
FEET; THENCE SOUTH ALONG A STRAIGHT LINE BREARING DUE SOUTH, A DILTAMCE OF 21.93
FEET TO AN INTERSECTION WITH A LINE WHICH IS 50.00 FEET NORTH FROM 7N. PARALLEL
WITH THE SOUTH LINE OF SAID OGDEN SLIP, SAID SOUTH LINE BEING ALSO THi WORTH
LINE OF BLOCK 6, IN "CITYFRONT CENTER", AFORESAID; THENCE WEST ALONG SATL
PARALLEL LINE, A DISTANCE OF 209.33 FEET TO AN INTERSECTION WITH THE SOULHWARD
EXTENSION OF THE WEST LINE OF SAID LOT 2, AND THENCE NORTH ALONG SATID SOUTHWARD
EXTENSION, A DISTANCE OF 55.23 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCELS 1 AND 2 AS CREATED BY FIRST AMENDMENT TO
GRANT AND DECLARATION OF NON-EXCLUSIVE EASEMENT FROM CHICAGO DOCK AND CANAL
TRUST TO AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER
TRUST AGREEMENT DATED MAY 1, 1986 AND KNOWN AS TRUST NUMBER 67050 DATED
SEPTEMBER 30, 1986 AND RECORDED SEPTEMBER 30, 1986 AS DOCUMENT 86446718 AND AS
AMENDED BY FIRST AMENDMENT RECORDED JULY 15, 1988 AS DOCUMENT B8312033 FOR
INGRESS AND EGRESS AND NAVIGATIONAL PURPOSES OVER THE FOLLOWING DESCRIBED LAND:

LEGALD
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ORDER NUMBER: 2000 000587295 OC
STREET ADDRESS: 474 N LAKE SHORE DR. UNIT 1703
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 17-10-219-001-0000

LEGAL DESCRIPTION:

EASEMENT PAFCIL 3A:

THE SOUTH 50 FRLET OF THAT PORTION OF THE OGDEN SLIP DESCRIBED AS FOLLOWS, WHICH
PORTION LIES EAST (F THE WEST LINE OF LOT 1 IN BLOCK 5 IN CITYFRONT CENTER
EXTENDED SOUTH AND (L)ES WEST OF THE WEST LINE OF PARCELS 1 AND 2 EXTENDED SOUTH:
THAT PART OF THE OGDLN SLIP (MICHIGAN CANAL) AS LAID OUT IN CHICAGO DOCK AND
CANAL COMPANY’S RESUBLIV/T3ION OF THEIR SUBDIVISION OF ORIGINAL WATER LOT 35, AND
THE ACCRETION THERETO, ALI-CF BLOCK 8 AND ACCRETION, AND OF THAT PART OF BLOCK
19 LYING EAST OF SUB-BLOCK 2, ALL IN KINZIE'S ADDITION TO CHICAGO, IN SECTION
10, TOWNSHIP 35 NORTH, RANGE 1: EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED MARCH 17, 1885 AS DOCUMENT NO. 610129 IN BOOK 19 OF
PLATS, PAGE 77, AND AS RE-ESTABLISP&ZD AND RE-ALIGNED IN THE SUBDIVISION OF LOTS
4 TO 9, THE EAST HALF OF LOT 3 AND 15 WEST 71.00 FEET OF LOT 10 IN BLOCK 8 AND
ACCRETION THERETC IN CHICAGO DOCK AND CAMAL COMPANY'S RESUBDIVISION AFORESAID,
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 9, 1894 AS DOCUMENT NO. 2006102 IN
BOOK 61 OF PLATS, PAGE 2; AND AS LAID OUT N THE CHICAGO DOCK AND CANAL
COMPANY'S PESHTIGO DOCK ADDITION IN SAID SECPTOM 10, AND THE CHICAGO DOCK AND
CANAL COMPANY'S RESUBDIVISION IN SAID SECTION 10, "ACCORDING TO THE PLAT THEREOF
RECORDED FEBRUARY 16, 1954 AS DOCUMENT NO. 1583485 -IN BOOK 422 OF PLATS, AT
PAGE 6, WHICH PART OF SAID OGDEN SLIP LIES EASTERLY C¢ THE EASTERLY LINE OF THE
COLUMBUS DRIVE EXTENSION AS CONVEYED TO THE CITY OF (HTCAGO BY DEED DATED MARCH
28, 1979 AND RECORDED APRIL 3, 1979 AS DOCUMENT NO. 249C2218 AND WESTERLY OF THE
WESTERLY LINE OF RELOCATED NORTH LAKE SHORE DRIVE, AS CONVEY<D TO THE STATE OF
TLLINOIS BY DEED RECORDED JUNE 15, 1982 AS DOCUMENT NO. 262602F2, AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTH WEST CORNER (F LOT 7 IN CHICAGO
DOCK AND CANAL COMPANY'S PESHTIGO DOCK ADDITION AFORESAID, AND RUNNING THENCE
EAST ALONG THE SOUTH LINE OF SAID LOT 7, HAVING A BEARING OF NORTH #9 JEGREES, 9
MINUTES, 7 SECONDS EAST (ASSUMED) A DISTANCE OF 173.98 FEET; THENCE 300TY ALONG
A STRAIGHT LINE HAVING A BEARING OF SOUTH 0 DEGREES, 14 MINUTES, 15 SECCMUS
EAST, A DISTANCE OF 58.276 FEET; THENCE EAST ALONG A STRAIGHT LINE HAVING A
BEARING OF NORTH 89 DEGREES, 45 MINUTES, 50 SECONDS EAST, A DISTANCE OF 11.107
FEET; THENCE SOUTH ALONG A STRAIGHT LINE BEARING DUE SOUTH, A DISTANCE OF 71.959
FEET, TO A POINT ON THE NORTH LINE OF LOT 28 IN SATD CHICAGO DOCK AND CANAL
COMPANY’S RESUBDIVISION RECORDED MARCH 17, 1885 AS DOCUMENT NO. 610129, WHICH
POINT IS 81.532 FEET WEST OF THE NORTH EAST CORNER OF SAID LOT 28; THENCE WEST
ALONG THE NCRTH LINE OF LOTS 28 TO 42, BOTH INCLUSIVE, IN SAID CHICAGO DOCE AND
CANAL COMPANY'S RESUBDIVISION, RECORDED AS DOCUMENT NO. 610129, AND ALONG THE
NORTH LINE OF LOTS 1 AND 2 IN THE CHICAGO DOCK AND CANAL COMPANY'S RESUBDIVISION
IN SAID SECTION 10, RECORDED A& DOCUMENT NO. 15834685, HAVING A BEARING OF SQUTH
89 DEGREES, 43 MINUTES, 39 SECONDS WEST, A DISTANCE OF 1566.23 FEET TO THE
EASTERLY LINE OF THE COLUMBUS DRIVE EXTENSION AFORESATID; THENCE NORTHEASTERLY
ALONG SATD EASTERLY LINE, BEING A STRAIGHT LINE HAVING A BEARING OF NORTH 7
DEGREES, 53 MINUTES, 38 SECONDS EAST, A DISTANCE OF 43.90 FEET TO A POINT OF
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ORDER NUMBER: 2000 000587295 O¢
STREET ADDRESS: 474 N LAKE SHORE DR. UNIT 1703
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 17-10-219-001-0000

LEGAL DESCRIPTION:

CURVE; THENCE NORTHEASTERLY CONTINUING ALONG SAID EASTERLY LINE, BEING HERE A
CURVED LINE CONVEX TC THE EAST WITH A RADIUS QOF 2919.79 FEET, A DISTANCE OF
57.05 FEET, 1T0-A POINT ON THE SOUTH LINE OF LOT 14 IN SATD RESUBDIVISION
RECORDED AS LOLUMENT NO. 2006102; THENCE EAST ALONG THE SOUTH LINE OF LOTS 14
AND 13 IN SAID RTSUBDIVISION RECORDED AS DOCUMENT NO. 2006102 AND ALONG THE
SOUTH LINE OF LOTS 1f, 11, 12, 13, 14 AND 15 IN BLOCK 8 IN SAID CHICAGO DOCK AND
CANAL COMPANY'S RESUGLDYJISION RECORDED AS DOCUMENT NO. 610129, HAVING A BEARING
OF NORTH 89 DEGREES, 43 MINUTES, 39 SECONDS EAST, A DISTANCE OF 833.34 FEET, TO
THE SOUTH EAST CORNER OF SAID LOT 15; THENCE EAST ALONG THE SOUTH LINE OF LoTs
12, 11, 10, 9 AND 8 IN THE AXOREMENTIONED CHICAGO DOCK AND CANAIL COMPANY'S
PESHTIGO DOCK ADDITION, A DISTANCE OF 534.37 FEET TO THE SOUTH EAST CORNER OF
SAID LOT 8, AND THENCE NORTH ALCNG THE EAST LINE OF LOT 8, A DISTANCE OF 23.00
FEET TO THE POINT OF BEGINNING, 137 COOK COUNTY, ILLINOIS;

EASEMENT PARCEL 3B:

THAT PCRTION OF THE OGDEN SLIP DESCRIBED A3 OLLOWS, WHICH PORTION LIES SOUTH OF
AND ADJOINING PARCEL 2:

THAT PART OF THE OGDEN SLIP (MICHTIGAN CANAL) AS 0AIT OUT IN CHICAGO DOCK AND
CANAL COMPANY'S RESUBDIVISION OF THEIR SUBDIVISION OF OlIGINAL WATER LOT 35, AND
THE ACCRETION THERETO, ALL OF BLOCK 8 AND ACCRETION, AND OF THAT PART OF BLOCK
19 LYING EAST OF SUB-BLOCK 2, ALL IN KINZIE'S ADDITION T¢ CHICAGO, IN SECTION
10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPZIL, MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED MARCH 17, 1885 AS DOCUMENT NO. 61£129 IN BOOK 1% OF
PLATS, PAGE 77, AND AS RE-ESTABLISHED AND RE-ALIGNED IN THE SUPDIVTSION OF LOTS
4 TO 9, THE EAST HALF OF LOT 3 AND THE WEST 71.00 FEET OF LOT 10 'IN BLOCK 8 AND
ACCRETION THERETQO IN THE CHICAGO DOCK AND CANAL. COMPANY'S RESUBDIVISLCW
AFORESAID, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 9, 1894 AS DOL(MSNT NO. -
2006102 IN BOOK 61 OF PLATS, PAGE 2; AND A8 LAID OUT IN THE CHICAGO DOCK aND
CANAL COMPANY'S PESHTIGO DOCK ADDITION IN SAID SECTION 10, AND CHICAGO DGCK AND
CANAL COMPANY'S RESUBDIVISION IN SAID SECTION 10, ACCORDING TO THE PLAT THEREQF
RECORDED FEBRUARY 16, 1954 AS DOCUMENT NO. 15834685 IN BOOK 422 OF PLATS, AT
PAGE 6, WHICH PART OF SAID OGDEN SLIP LIES EASTERLY OF THE EASTERLY LINE OF THE
COLUMBUS DRIVE EXTENSION AS CONVEYED TO THE CITY OF CHICAGO BY DEED DATED MARCH
28, 1979 AND RECORDED APRIL 3, 1979 AS DOCUMENT NO. 24902218 AND WESTERLY OF THE
WESTERLY LINE OF RELOCATED NORTH LAKE SHORE DRIVE, AS CONVEYED TO THE STATE QF
ILLINOIS BY DEED RECORDED JUNE 15, 1982 AS DOCUMENT NO. 26260261, AND IS BOUNDED
AND DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTH WEST CORNER OF LOT 7 IN CHICAGO
DOCK AND CANAL. COMPANY’S PESHTIGO DOCK ADDITION AFORESAID, AND RUNNING THENCE
EAST ALONG THE SOUTH LINE OF SAID LOT 7, HAVING A BEARING OF NORTH 89 DEGREES, 9
MINUTES, 7 SECONDS EAST (ASSUMED) A DISTANCE OF 173.98 FEET; THENCE SOUTH ALONG
A STRAIGHT LINE HAVING A BEARING OF SOUTH 0 DEGREES, 14 MINUTES, 15 SECONDS
EAST, A DISTANCE OF 58.276 FEET; THENCE EAST ALONG A STRAIGHT LINE HAVING A
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LEGAL DESCRIPTION:

BEARING OF NORTH 89 DEGREES, 45 MINUTES, 50 SECONDS EAST, A DISTANCE OF 11.107
FEET; THENCF COUTH ALONG A STRAIGHT LINE BEARING DUE SOUTH, A DISTANCE OF 71.95%
FEET, TO A PGIMT ON THE NORTH LINE OF LOT 28 IN SAID CHICAGO DOCK AND CANAL
COMPANY' S RESUFOSVISION RECORDED MARCH 17, 1885 AS DOCUMENT NO. 610129, WHICH
POINT IS 81.532 FEKT WEST OF THE NORTH EAST CORNER OF SAID LOT 28; THENCE WEST
ALONG THE NORTH LINZ OF LOTS 28 TO 42, BOTH INCLUSIVE, IN SAID CHICAGO DOCK AND
CANAT, COMPANY'S RESULDTVISION, RECORDED AS DOCUMENT NO. 610129, AND ALONG THE
NORTH LINE CF LOTS 1 ANU.-2 IN THE CHICAGO DOCK AND CANAIL COMPANY'S RESUBDIVISION
IN SATD SECTION 10, RECORDLZD AS DOCUMENT NO. 15834685, HAVING A BEARING OF SOUTH
89 DEGREES, 43 MINUTES, 39 SLCONDS WEST, A DISTANCE OF 1566.23 FEET TO THE
EASTERLY LINE OF THE COLUMBUS LRIVE EXTENSION AFORESAID; THENCE NORTHEASTERLY
ALONG SAID EASTERLY LINE, BEING-2 STRAIGHT LINE HAVING A BEARING OF NORTH 7
DEGREES, 53 MINUTES, 38 SECONDS A&, A DISTANCE OF 43.90 FEET TO A POINT OF
CURVE; THENCE NORTHEASTERLY CONTINUINZ ALONG SAID EASTERLY LINE, BEING HERE A
CURVED LINE CONVEX TO THE EAST WITH A RATITS OF 2919.79 FEET, A DISTANCE OF
57.05 FEET, TO A POINT ON THE SOUTH LINE OF LOT 14 IN SAID RESUBDIVISION
RECORDED AS DOCUMENT NO. 2006102; THENCE E\S. ALONG THE SOUTH LINE CF LOTS 14
AND 13 IN SAID RESUBDIVISION RECORDED AS DOCUMLTT NO. 2006102 AND ALONG THE
SOUTH LINE OF LOTS 10, 11, 12, 13 AND 15 IN BLOCK 2 IN SAID CHICAGO DOCK AND
CANAL COMPANY'S RESUBDIVISION RECORDED AS DOCUMENT %O. 610129, HAVING A BEARING
OF NORTH 89 DEGREES, 43 MINUTES, 39 SECONDS EAST, A DiSTANCE OF B33.34 FEET, TO
THE SQUTH EAST CORNER OF SAID LOT 15; THENCE EAST ALONG “HE SOUTH LINE OF LOTS
12, 11, 10, 9 AND B IN THE AFOREMENTIONED CHICAGO DOCK AND CANAL COMPANY’S
PESHTIGO DOCK ADDITION, A DISTANCE OF 534.37 FEET TO THE SOU"H EAST CORNER OF
SAID LOT 8, AND THENCE NORTH ALONG THE EAST LINE OF LOT 8, A DTITANCE OF 23.00
FEET TO THE PQINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

EASEMENT PARCEL 3C:

THAT PORTION OF THE SOUTH HALF OF THE OGDEN SLIP (MICHIGAN CANAL) LYING YMONTH OF
LOTS 24, 25 AND 26 IN CHICAGO DOCK AND CANAL COMPANY'S RESUBDIVISION OF THEIR
SUBDIVISION, OF ORIGINAL WATER LOT 35 AND ACCRETION THERETO, ALL OF BLOCK 8 AND
ACCRETION, AND THAT PART OF BLOCK 19 LYING EAST OF SUB-BLOCK 2, ALL IN KINZIE'S
ADDITION TO CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTH WEST CORNER OF LOT 27 IN SAID CHICAGO DOCK AND CANAL
COMPANY'S RESUBDIVISION, AND RUNNING THENCE EAST ALONG THE NORTH LINE OF LOTS 27
AND 26, HAVING A BEARING OF NORTH 85 DEGREES, 43 MINUTES, 39 SECONDS EAST
(ASSUMED) A DISTANCE OF 102.33 FEET TO THE POINT OF BEGINNING FOR THE
HEREINAFTER DESCRIBED PORTION OF THE SOUTH HALF OF THE OGDEN SLIP; THENCE
NORTHERLY ALONG A STRAIGHT LINE BEARING NORTH 8 DEGREES, 16 MINUTES, 00 SECONDS
EAST A DISTANCE OF 66.889 FEET TO THE CENTERLINE OF AFORESAID OGDEN SLIP; THENCE
EAST ALONG SAID CENTERLINE HAVING A BEARING OF NORTH 89 DEGREES, 26 MINUTES, 23
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SECONDS EAST, A DISTANCE OF 278.91 FEET, TO AN INTERSECTION WITH THE NORTHWARD
EXTENSION OF THE EAST LINE OF LOT 24 IN AFORESAID CHICAGO DOCK AND CANAL
COMPANY'S RESUMDIVISION; THENCE SOUTH ALONG SAID NORTHWARD EXTENSION OF THE EAST
LINE OF LOT 24 /A \DISTANCE OF 72.55 FEET, TO THE NORTHEASTERLY CORNER OF SAID LOT
24; THENCE NORTHVESTWARDLY ALONG THE NORTHEASTERLY LINE OF SAID LOT 24, A
DISTANCE OF 13.99 TCET TO THE MOST NORTHERLY NORTH EAST CORNER OF SAID LOT 24,
AND THENCE WEST ALONT TiE NORTH LINE OF LOTS 24, 25 AND 26 HAVING A BEARING OF
SOUTH 89 DEGREES, 43 MINUTES, 39 SECONDS WEST, A DISTANCE OF 276.67 FEET TO THE
POINT OF BEGINNING, IN COOX COUNTY, ILLINOIS;

EASEMENT PARCEL 3D:

THE WESTERLY PCRTION OF THE CHICAGO DOCK AND CANAL COMPANY'S "BASIN AND CANATL",
LYING EASTERLY OF LOTS 23 AND 24 AND SOTTHERLY OF THE CENTERLINE, EXTENDED EAST,
OF THE OGDEN SLIP (MICHIGAN CANAL), IN CHMICAGO DOCK AND CANAL COMPANY'’ S
RESUBDIVISION OF THEIR SUBDIVISION OF ORTGINAL WATER LOT 35 AND ACCRETION
THERETO, ALL OF BLOCK 8 AND ACCRETION, AND T'{AT PART OF BLOCK 19 LYING EAST OF
SUB-BLOCK 2, ALL IN KINZIE'S ADDITION TO CHICAGC IN SECTION 10, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERJDYAN, BOUNDED AND DESCRIBED AS
FOLLOWS :

BEGINNING AT THE PQOINT OF INTERSECTION OF THE CENTERLINE OF THE OGDEN SLIP
(MICHIGAN CANAL), WITH THE NORTHWARD EXTENSION OF THE EAST TINE OF LOT 24 IN
AFORESAID CHICAGC DOCK AND CANAL COMPANY'S RESUBDIVISION, ‘ANL RUNNING THENCE -
EAST ALONG THE EASTWARD EXTENSION OF SATD CENTERLINE OF OGDEN £IIP, HAVING A
BEARING OF NORTH 89 DEGREES, 26 MINUTES, 23 SECONDS EAST, (ASSVMED) A DISTANCE
OF 160.83 FEET, TO A POINT MIDWAY BETWEEN THE EASTERLY AND WESTEELY LINE OF SAID
"BASIN AND CANAL"; THENCE SOUTHWARDLY ALONG A LINE LOCATED MIDWAY BFWAEN THE
EASTERLY AND WESTERLY LINE AFORESAID, HAVING A BEARING OF SOUTH 1 DEGFFIE, 19
MINUTES, 30 SECONDS EAST, A DISTANCE OF 234.02 FEET; THENCE CONTINUING
SOUTHWARDLY ALONG A LINE LOCATED MIDWAY BETWEEN SAID EASTERLY AND WESTERLY
LINES, HAVING A BEARING OF SOUTH 5 DEGREES, 15 MINUTES 03 SECONDS EAST, A
DISTANCE OF 136,97 FEET; THENCE CONTINUING SOUTHWARDLY ALONG A LINE LOCATED
MIDWAY BETWEEN SAID EASTERLY AND WESTERLY LINES, HAVING A BEARING OF SOUTH 7
DEGREES, 35 MINUTES, 26 SECONDS EAST, A DISTANCE OF 53.89 FEET; THENCE
CONTINUING SOUTHWARDLY ALONG A LINE LOCATED MIDWAY BETWEEN SAID EASTERLY AND
WESTERLY LINES, HAVING A BEARING OF SOUTH 11 DEGREES, 45 MINUTES, 09 SECONDS
EAST, A DISTANCE OF 14.72 FEET; THENCE SOUTHWESTWARDLY ALONG A STRAIGHT LINE, A
DISTANCE OF 180.88 FEET TO THE SOUTH EAST CORNER OF SAID LOT 23 IN
AFOREMENTIONED CHICAGO DOCK AND CANAIL COMPANY'S RESUBDIVISION; THENCE
NORTHWARDLY ALONG THE EASTERLY LINE OF SAID LOT 23, A DISTANCE OF 29.44 FEET, TO
A DEFLECTION POINT IN SAID EASTERLY LINE, AND THENCE NORTH ALONG THE EAST LINES
OF LOTS 23 AND 24 AND ALONG SATD LINES EXTENDED NORTHWARD, A DISTANCE OF 452.93
FEET TC THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
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ATTACHED AS EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 0531422075; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CO2K COUNTY ILLINOIS
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