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Afier Recording Return To:
GUARANTEED RATE, INC,
3940 N RAVENSWOOD

CHICAGO, ILLINOIS8
60613

[Spece Abova This Lina For Racording Data] mm——

MORTGAGE

I3¥89%

Loan Numbes: 2006078156

MIN: 100196366001812605

DEFINITIONS

Words used in rmultiple sections of Whis wacument are defined below
13, 18,20 and 21, Certain rules rega.dir g the usage of words used in this document

(A) "swnﬁzymm;mem"meammhdwmt,whichhdmd JUNE 21, 2006

with all Riders to thig docament.

@) "Borrower’is IBAAC THOMAS, AN UN'ARRIED MAN

Borrower is the mortgago: ader this Security Instrument.
(C) "MERS" is Mortgige Electronic Registration Systems, Ir<, MERS is & gEp
solely a 4 norinee for Lender and Lander's successors and assigns. MFL2 is the mortga

Instrument. MBRS is organized and existing under the Jaws of Delawae, ant has an address and tel
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

(™) "Lender" is GUARANTEED RATE, INC.

Lenderina DELAWARE CORPORATION
and existing under the laws of ILLINCIS

Legder's asddress o 3940 N RAVENSWOOD, CHICAGO, TLLINOIS 60F23

JUKE 21, 200¢

(E) "Note" means the promissory note signed by Borrower ind dated
HUNDRED BIGHTY-NINE THOUSANL ¢ ND
) phup Laigroat.

The Noté states that Borrower owes Leader ONE
. Dollars (U.S. 8 189,000,00

organized

"“UNOFFICIAL COPY

TRy

and other words are defined in Scetions 3, 11,
are also provided in Section 16.

, together

arate corporation that is scting
gee under this Security
sphone aumber

006/100 .
i Borrower has promised to pay this debt in regular Periodic Paymentt and to pey the debt in full zot lav chap
: JULY 1, 2036 . _
(F) "Property" means the property that is described below under the heading #Transfer of Rights in the Proper.’
e TN MER
i : JLUINDIS—-Eingls Familys-Fannie Mee/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFGrand 2006431362
8 Form 3014 1701 Page 1 of 14 www.docmagic.com
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(G) "Loan" mesns the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all surns due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Instrument that are exesuted by Borrower, The following Riders are
10 be executed by Borrower [check box as applicable]:

[J Adjusiable Rate Rider [] Planned Unit Development Rider
{J Balloon Rider [ Biweekly Payment Rider

[ 1-4 Family Rider 7 Second Home Rider

[J Condominium Rider [ Other(s) [specify)

@M “Applicable Law" means all controliing applicable federal, state and local statutes, regularions, ordinances and
administrative rule; wnd orders (that have the effect of law) as well as all applicable final, non-appealable Judicial
opinions.

(1) "Community -~ clation Duss, Fees, and Agsesements" mems all dues, fees, assessments and other charges

that arc imposed op Brixoyver or the Property by a condominium essociation, homeowners sssociation or gimilar

organization. .

(K) "Elsctronic Funds Zrwrifer" means any transfer of funds, other than a transaction originated by check, draft,

or similar paper instrument, ® 2ic® is initlated through an electronic terminl, telephonic instrument, camputer, of

magaetic 1ape 50 a8 10 order, instrit, N authorize s financial institution to debit or credit an agcount, Such term
inclndes, but is not limited 10, polnt of-/ale transfers, automated telisr machine transactions, transfers initiated by
telephone, wire tranafers, and sutomots 2 ¢learinghouse transfers.

(L) "Escrow Ttems" means those items tha are described in Seotion 3.

(M) "Misceliapeous Proceeds" means wy uomipristtion, senlement, award of damapes, or proceeds paid by any

third party (other than insurance proceeds paid under %= coverages described in Section 5) for: (i) damage to, or

destruction of, the Property; (ii) condemnation or o er tak ng of all of any part of the Property; {iit) conveyance in
liu of condemnation; or (iv) misrepresentations of, o ~msaions &8 1o, the vatue and/or condition of the Propenty.

(N} "Mortgage Insurance" means insurance protecting L envier againgt the nonpayment of, or default o, the Losa.

(0) "Periodic Payment" means the regularly scheduled amoun? dvs for (1) principel and imerest under the Note,

plus (1) any axaounts under Section 3 of this Security Instrument:

(®) "RESPA" means the Real Estate Settlement Procegures Act (12 U5 §2601 et 5¢q.) and its implementing
. regulation, Regulation X (24 C.R.R, Past 3500), as they might be amer ded fiom time o time, of any additional or
' successor legislation of regulation that governs the same subject matter; s used in this Security Instrument,

*RESPA" refera to all requiremsnts and restrictions that are imnposed in rega 72 " federally related tortgage losn”

cven if the Loan does not qualify as a “federally relaied mortgage loan" under [.ESTA.

(Q) "Successor in Interest of Borrower" meane any party that has taken title to Prperty, whether or not that

party has assumed Borrower's obligarions under the Note and/or this Security Instruz.erc,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions @/ modifications
of the Note; and (if) the performance of Borrower's covenzuts and agreements under this Security Instramen( gl &e Note.
For this purpose, Borrower does hereby mortgage, grant and convey @ MERS (solely &s nominze for Lender an? Lenar's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
JLLINOIS—Single Family-Fannis Mas/Froddis Mac UNIFORM INSTRUMENT - MERS DocMagic CRITTIE 400-848-1362
Form 3014 1/01 . Paga 2 of 1 www.docmaghe.com
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m;mNumber: 2006078196

Date: JUNE 21, 2006

20
Property Address: 8103 8 WABASH AVE., CHICAGO, TLLINOIS 606

EXHIBIT "A"

LEGAL DESCRIPTION

Legal Description:

The North 17 feet of Lot 46, all of Lot 47 7, and all of Lot 48 in W.S. Carter's Subdivision of Block 17 in Heirs of Ira Webster's
Subdivision of the Northwest llélzof SeCuor 54, Town 38 North, Range 14, East of the Third Principal Meridian.

117 00K (VA7

Permanent Index Number:
Property ID: 20-34-113-001, 2, 3
Property Address:

8103 S. Wabash
Chicago, IL 60619

| : 20-34-113-02-0000 —
ADN. #: 20-34-113-(1)1—0(3&: —i L wmmgm

| AGE 2429 ROVD AT 6217206 :00:4 PO Ceniva Dl Tie VR CHAO-ATIO IS4 G0 73350851 DURATION 1550
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‘SEEIEX?LDESCRIFIIQQMPERENANDWWEAPAKTMASWH "AY,
A.P.N.: 20-34-113-001-0000, 20-34-113-002-0000, 20-34-113-003-0000

which currently hes the address of 8103 S WABASH AVE.
[Smeed
CHICAGO ,Minole 60620 ("Property Address”):
[Cy) [Zlp Code]

TOGETHF. W'TH all the improvements now or herenfier erected on the properry, and all eascments,
appurtenances, and fivinces pow or hereaftet & part of the property. All replacements and additions shall also be
covered by this Security Zactrument. All of the foregoing is referred to in this Security Instrument a8 the "Property.”
Borrower understands uod ap-2es that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, bit if necess-dy v comply with law or custom, MERS (as nominee for Lender and Lender's successars
and assigns) has the right! to &6 2 any or ul] of those interesta, including, but pot limited to, the right to foreclose
and sell the Property; and to take ar; action required of Lender including, but ot limited to, releasing and canceling
this Security Instrament.

BORROWER COVENANTS thar Sarrower is lawfully seised of the cstate hereby conveyed and has the right
1o mortgage, grant and convey the Property i that the Propenty is unencumbered, except for encumbrances of
record. Borrower warrants and wili defead ger.allv thetitle to the Property against all claims and demsnds, subject
to any encumbrancea of record,

THIS SRCURITY INSTRUMENT combines ut form sovepante for national use and nop-uniform covenants with
limited variations by jurisdiction to constitute & unifoiz srourity instrument covering real propenty.

UNIFORM COVENANTS, Borrower and Lender coverapt and agree 28 follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayii . Charges, and Late Charges, Borrower shall
pay when due the principal of, and imterest on, the debt evidenced Uy the 2Tare and any prepayment charges and late
charges due ynder the Note, Borrower shall also pey funds for Bscrow Items pursusnt 10 Section 3, Payments due
under the Note and this Security Inatrument shall be made in U.S. cunercy; However, if any check or other
instrumeny received by Leander as payment under the Note or this Security Ti:strapr2nt s semmed to Lender unpald,
Lender may requira that any or all subsequent payments Jue under the Note and dyie Gecurity Instrument be made in
one or mote of the following forms, as selected by Lender: (a) cash; (b) money order:1c)/ ertified check, baok check,
tressurer's check of caghier's check, providedsany such check {5 drawn upon 4t institatlon wlose deposits are insured
! by a federal agency, insttumentality, ot entity; or (d) Electronic Funds Transfer.

Paymetts are deemed received by Lender when received at the location designared 1n the Nevz-or at such other

location #s may bé designated by Lender in accordance with the notice provisions in Section 15,/ Lendr may requrn

| any pAytuent or partial payment if the pryment or partial payments are insufficient to bring the Louz-cv:ient. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver i1y tights
hereunder or prejudice 10 its rights to refuse such payment o partial payments in the future, but Leadsus ieaot
obiigated 10 apply such paymeats u the time such payments are accepted. If each Pericdic Payment is applics 2o
its schadulad due date, then Lender nesd not pay interest oo unapplied funds. Lender may hold such unapplied Aund-
until Borrower makey payment to being the Loan current, If Borrower does not do so within a reesonable period ot
time, Lender shall cither apply such fands or return them to Borrower. 1f not applied earlier, such funds will be
applied to the outstanding principal balancs uader the Note immediately prior to foreclosure. No offset or claim

' lLLINOlS--Sinflo Family-Fannic Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic EREIINE £00-645-1062
Form 3014 1/01 . Page 301 14 www.docmaglc.com

i PAGE 12129° RCVDAT 2412006 3.00:44 PM [Central Daylight Time]* SVR:CHiFAX-NTIO’ DNIS:381* CSID:773435066 1 * DURATION fm-5}:05-50




0620220137 Page: 5 of 15

e mUNOFFICIAL COPY?

which Borrower might have now or in the futurc against Lender shall relieve Borrower from making payiments due
under the Note and this Security Instrument of performing the covenants and agrecments yecured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
scceptad and applied by Lender shall be applied in the following order of priogity: (s) imterest due under the Note;
(b) principal due under the Note; (c) arpounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts ghat] be epplied first 10 late charges, second
to any other amounts due under this Sccurity Instrument, end then 10 reduse the pringipal belance of the Note.

If Lender recsives a payment from Borrower for & delinquent Periodic Payment which includes a sufficient
amount to pay any late cherge dus, the payment may be applied to the delinquent payment amd the late charge, If
more than one Periodic Payment is outstanding, Lender may apply eay payment received from Borrower to the
repayment of the Peciodic Paymeans if, and to the extent that, esch payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one of more Perlodic Payments, such excess may
be applied to any late chargss dus. Voluatary prepayments shall be applied first 10 any prepayment charges and thent
as described in the Note.

Any zpplicetics of payments, insurance proceeds, or Miscellancous Procesds to principal due undet the Note
shall not extend s 907 pone the due date, or change the amount, of the Periodi¢ Payments.

3. Funds for Ficoow Items, Borrower shall pay 1o Lender on the day Periodic Paymetts are due under the
Note, until the Note is 7aid in full, & sum (the "Funds") to provide for payment of amounts dug for: (a) taxes and
assessments and other itesus r<hich can amain priority over this Security Instrument & & Jién or encurabrance on the
Property; (b) leasehold puymeutsof ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Sectitn 2. and (d) Mortgage Insurance premmiums, if any, or any o pagable by Borrower
1o Lender in lieu of the payment of Mo: (gage Insurance premiums in accordance with the provisions of Section 10,
These jrems ate called *Escrow Jrems . A corigination or et any time during the termh of the Loan, Lender may require
that Community Assogistion Duet, Fe=z, and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shiall be an Bacrow ltem. . Borror/er hall promptly furnish to Lender all notices of amounts to be paid
under this Section, Borzower. ghall pay Letizar ~a Punds for Escrow Items unless Lender waives Borrower's
obligation to pay the Fundé for any or all Escrow hew. * ender may walve Borrower's obligation to pay to Lender
Pugnds for any or all Escrow Jiems at any time, Ay 5 ch walver may only be in writing. In the event of such waiver)
Borrower shall pay directly, when and where paysble, tas usunits due for any Bscrow ltems for which payment of
Funda has been waived by Lerider and If Lender roquires, shi). furnish to Lender receipts evidencing such payment
within such timaperiod as Lender may requirs. Borrower' s ol tigy o7 to make such payments and 1o provide receipts
shall for all purposes be deemed to be & coveaant and agreement o.~2=a6d in thig Segurity Instrumnent, o8 the phrase
"covenant and agresment” is used in Section &, If Borrower is obl gated so.02y Escrow Items ditectly, pursuant to
o waiver, and Borrower fails to pay the amount dus for an Escrow ltem, (Lende” may exercige its rights under Section
9 and pay such amount and Borrower shall thes be obligated under Sectica 933 repay to Lender any such amount.
Lender may revoke the waiver a5 {0 any 6f all Escrow Iterns at emy time by & noti-e given in aecordance with Section

! 15 and, upor such revocation, Borrower ghall pay to Lender all Funds, and in £4ch ~mounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pert + ender 1o apply the Punds
at the time specified under RESPA, and (b) not 10 exceed the maximm amoust & lendes cr pequire under RESPA.
Lender shall estignate the amount of Funds due on the basis of current data and reasonabic estimatee of expenditures
of future Egcrow Items or otherwise \n accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by & federsl apency, {netrrzaentality, of

' entity (including Lender, if Lender is.an institution whose deposits pre 80 insured) of in any Feders! dome Loan
Bank. Lender thall spply the Funds to pay the Escrow Tterns no later than the time specified under RESDA ~Lgnder
shall not charge Borrower for holding and applying the Funds, panually anatyzing the escrow account, 0r veu fing

! the Escrow Trems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to mak»
such 2 charge. Unless an agreement Is made in writing or Applicable Law requires interest to be paid on the Punds,
Lender shall not be required to pay Borrower ay inrercst of eanings on the Funds, Borrower apd Lender can agree

ILLINGI§--Single Family—-Fannie Map/Freddie Mac UNIFORM INSTRUMENT - MERS DocMeglc ERErme 800-643-1382
Form 3014 1/01 Paga 4 of 14 www.docroagle.com
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i’ writing, however, thas interest shall be paid on the Punds. Lender shall give to Borrower, without charge, a1
anrnal accounting of the Punds as required by RESPA,

1f there is a surpluy of Funds held in escrow, as defined under RESPA, Lender shall aceount to Borrower for
the excess funds in accordance with RESPA, If there 1s a shortage of Funda held in escrow, 28 defiped undetr RESPA,
Lender shall notify Borrower a8 required by RESPA, md Borrowet shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there {5 & deficioncy of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower a5 required by RESPA, and Borrower
shall pay to Lender the amount pecessary 1o mazke up the deficiency in acoardance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security lnsttument, Lender shall promptly refund 10 Borrower
any Funds held by Lender.

4. Chbarges; Liens. Borrower shall pay 2l taxes, assessments, charges, fines, and irnpositions atributable to
the Property which can anain priority over this Security Instrument, leaschold payments or ground rents on the

, if any, and Community Asaociation Dues, Fees, and Assessmexts, if any, To the extent that these items
are Escrow ltems, Borrower thall pay them in the mamer provided in Section 3.

Borrower shal! nromptly discharge any llen which hes priority over this Sequrity Instrument unless Borrower:
() agrees in wei¥ag 10 the peymen: of the obligation secured by the lica in & manner seceptable to Lender, but only
$0 long as Botrower i nerforming such agreement: (b) contests the lien in good faith by, or defends against
enforcement of the liea Ir; Tugal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings er- prading, but only until such proceedings are concluded; of (c) secures from the holder
of the lien an agreement 4utis’actory 10 Lender subordinating the lien to this Securiry Instrument. If Lender
determines that any pas of the Tiperty is subject to a lien which can attin priority over this Security Instrument,
Lender may give Borrower 4 nouse ‘Learifying the lien. Within 10 days of the date on which that notce is given,
Borrower shall eatisfy the lien or take une or more of the actions set forth above in this Section 4.

Lender may require Borrower (0 pa.2 sae-lime charge for 4 real estate 1ax verificarion and/or reporiing service
used by Lender in connection with this Loan.

5, Property Insurance. Borrower al'all e~ the improvements nowW existing of hereafter erected on the
Property insured against loss by fire, hazards inctided within the term "extended coverage,” and any other hazards
including, but ot limited to, earthquakes and floods, ‘or which Lender requires insurence, This insurance shall be
matntained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requlses pursuant to the preceding sentences can change du’ing e term of the Loen. The ingurance carrier providing
the insucance shall be chosen by Borrower subject to Lender s il 10 disapprove Borrower'$ ¢hoice, which right shall
not be exercised unrsasonably. Lender may require BorTower W7y, i conraction with this Loan, elther: (2) 8 one-
time charge for flood zone determination, certification and tracliug ervices; ot (b) 2 one-time charge for flood zone
deternination and certification services snd subsequent charges each time semunpings or similar changes occul which
reasonzbly might affect such determination or certification, Bogrower ‘hall a0 be responsible for the payment of
any fess imposed by the Pederal Bmergency Management Agency in conner-100 with the review of any flood zone
derestmination requlting from an objection by Borrower.

If Borrower fals to maintain any of the coverages described above, Lepdes may ~hialn instrance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase ary pesticular type or amount
of coverage.’ Thercfore, guch coverage thall cover Lender, but might or might 1ot pro.ec! Borrower, Borrower's
equlty in the Property, or the contenls of the Property, against any risk, tazard or liability 722 might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the ingicanc s coverage 80
obtained might significantly excced the cost of insutance that Borrower could have obtalned. Any amounts disbursed

| by Lender under this Section 5 shall bacome additional debt of Borrowet secured by this Security Insrarant, These
amounts shall bear interest &t the Note rate from the date of disbursement and shall be paysble, with Juct irterest,
i upon tetice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policics shall be subject 10 Lender's sifat to

disapprove such policies, shall include n standard mortgage clause, and shall nems Lender as mortgagee and/ar g8 4x
. additional loss payee. Lender shall have the right to hoid the policies and rencwel certificates, If Lender requires;
Borrowe shall promptly give to Lender all recelpis of paid premiums and renewsl notices. If Borrower oblains any

ILLINOIS=5ingls Famlly-Fennis Mav/Fraddie Mo UNIFORM INSTRUMENT - MERS DocMag/c CTFSTTIE $00-248.1362
Form 3014 1’01 Fege G af 14 eale www,docmegic,com
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form of insutance coverage, not otherwise required by Lender, for damage fo, or destruction of, the Pro?crry. such
policy shall include 2 gtandard mongage clause and shall name Lender as mortgagee and/or as an additional logg

ayec.
P [n the event of loss, Borrower shall give prompt sotice 1o the ingurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, apy
insutance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the sestoration or repair is economicaily feasible and Lender's secutity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds uatil Lender
hes had an opportunity to lnspect such Property to ensure the wortk has been completsd to Lender's satisfaction,
provided thar such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in & simgle payment or in & seties Of progress paymeats 29 the work is completed. Unless an agreement
is mude in writing ot Appliceble Law requires interest to be pald on snch insurance proceeds, Lender shall not be
required o pay Borrower any interest or earnings on such proceeds. Fees for publi¢ adjusters, or other third parties,
retsined by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[fthe restorsion oz repeir is not economically feasible o Lender's security would be Jessencd, the insurance procesds
shall be applied to th# sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid
1o Borrower. Svin in urance proceeds shall be applied in the order provided for in Section 2.

If Borrower apardons the Property, Lender may file, negotiate and settle any evailable insurance claim and
relatad matters. 1f Eorrrwer does not respond within 30 days to & gotice from Lender that the insurance carsier bas
offered 1o settle a clain. 2iea Lender may negotiate and sctile the claim. The 30-day period will begin when the
notice Is given, In cither 7 /enr, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
asslgns to Lender (2) Borrowe < 1'ghts to any insurange proceeds in wm amount not to exceed the amourits unpaid
under the Note or this Security izstp-zent, end (b) any other of Borrower's rights (other than the right to any refund
of uneamed premiums paid by Borrover’ undez all insurance policies covering the Propenty, insofar as such righte
are gpplicable to the coverage of the Fraerly. Lender may use the insurance proceeds eithet to repair or restore the
Property or to pay amounts unpaid under the Nintg o this Security Instrument, whether or 1ot then due.

6. Occupancy. Borrower shall occudy, ceiculish, and use the Property as Botrower's principal tesidence
within 60 days after the execution of this Security instrument and shall contimue to occupy the Property as Borrower's
principal regidence for &t least one year after ths date 1 occipancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless skienmating circumstances exist which are beyond Borrower's
control,

7. Preservation, Meintenance and Protection of toe #roperty; Tnspections, Borrower shall not destroy,
damage or impair the Property, ellow the Property to deteriorise o commit waste on the Property. Whether or not
Bomower ia residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating of decreasing in value due to its condition, Unless it is de’ermizsd pursuant to Seetion 5 that repair or
. restoration §s not economically feasible, Borrower ghall promptly repa. the Broperty if damaged to avoid further
‘ dsterioration or darmnage. If insurance or condemnation procecds are paid if ¢ ann- ctlon with damage to, or the taking

of, the Property, Horrower shall b responsibie for repairing or restoring the Property only if Lender has released
prooeeds for such purposes, Lender may disburse proceeds for the repairs and recoraicn in single payment or in
1 series of progress payments as the work is completed. If the insurance or condemnati~a v, 9ceeds are not sufficlent
1o repair or restore the Property, Borrower is not releved of Botrowet's obligation for tl'e ¢/mnletion of such repair
or restoration,

Lender o its agent may make reasonablo eatries upon and inspections of he Property. If it hrs reas snable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowernotics at the time
of or ptior to such an interior inspection specifying stich reasonatile cause,

B. Borrower's Loan Application, Berrower shall be in default if, during the Loan applicaden rizcess,
Borrower of &ny pereond or entities acting at the direction of Borrower or with Borrower's knowledge of pousep* eave
materially false, misieading, or inaccurate information or staiements 1 Lender (or failed 10 provide Lender with
material inormation) in connection with the Loan. Material representations nclude, but are not limited to,
reptesentations concerning Borrower's oceupancy of the Property as Borrower's principal residence.

ILLINO'S—Single Family~Fannla Mee/Froddla Mac UNIFORM INSTRUMENT - MERS DocMagie EFEITTR
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (2)
Borrower fails to perform the covenants and pgreements contained io this Security Instrument, (b) there is & legal
proceeding that might significantly affect Lender's interest inthe Property and/or rights under this Security Instrument
(such a5 a proceeding in bankrupicy, probate, for condemuaation ot forfiture, for enforcement of & lien which may
attaln priority over this Security Instrumment or to enforce laws of regulations), or () Borrower has abandoncd the
Property, then Lender may do and pay for whatevet is reasonable or appropriate to protect Lender's interest in the
Property end rights under this Sscurity Instrumeat, including protecting and/or assessing the value of the Propenty,
and securing and/or repaiting the Property. Lender's actions oap include, but are not limited to: (2) paying any sums
secured by a lien which has priority ovet this Security Instrument; (b) appearing in eoutt; and {c) paying reasonsble
attorneys' fess to protect its nterest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, tut is nat limited 10, entering the Property to
mske repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminats building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do 80 and i not under any duty or obligation to do so, Itis agreed that
Lender incurs no liebility for not taking amy o all actions authorized under this Section 9.

Any amounts ~-:hursed by Lender under this Section 9 shall become additionsl debt of Borrower secured by this
Security Jostrarr-ay, 7 hese amounts shuall beer interest at the Note rate from the date of disbursement end chall be
payable, with such int#.<2t, upon notice from Lender to Borrower tequesting payment.

I this Security Inrirurient is on & leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee titic 0 wa2 Property, the leasehold and the fee title shall not merge unless lender agrees to the
merger in writing. .

10. Morigage Insurance, [\ tzrder required Mortgage Insurance asa condition of making the Loan, Borrower
shell pay the premiums required to/naiuin the Mortgage Insurance in effect. I, for any reason, the Mortgage
Insurmce coverage required by Lende( ceres o be avallable from the mongage insurer that previously provided such
insurance and Botrower was required i make separately designated paymenta toward the premiums for Mortgage
Insurance, Borfower shall pay the premiume ceq ired Lo obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substandty equivalent to the cost to Borrower of the Morgage Insurance
previously in effect, from ra sliernate mortgage insurr: sclected by Lender. If substantially equivalem Mortgage
Tnsurance coverage is not available, Borrower shall co. tinue (o pry to Lender the amount of the separately desigaated
payments that were due when the insurance coverage coase’. o be in effect. Lender will accept, use and retain these
payments a1 a noa-refundable loss rescrve in liey of Morigazz rzurence, Such loss reserve thall be non-refundable,
notwithstanding the fact that the Loan ultimately paid in full, eo® Lruder shall not be required to puy Borrower aty
intereat or sarnings on such loss reserve. Lender can no longer revu tc 1088 TEserve payments if Mortgage Insurance
covarage (in the amount and for the period that Lender requires) provids2 v an insurer selected by Lender agein
becomes available, is obtained, and Lender requires separstely desig nated payments toward the premiume for
Mortgage Insurance. If Lender required Mortgage Insurance a3 g conditua ¢ waking the Loam and Botrower was
required 1o make scparately designated paymemts towerd the premiumns for Mort;a5e Insurance, Borrower shall pay
the premiums required to mriaintain Mortgage Insurance in effect, or 0 provide ( por-refundable logs reserve, until
Leoder's requirement for Mortgage Tnsurance ends in accordance with any written ag-cer ent between Borrower and
Lender providing for such termination or untl! termination is required by Applicable Law Nothing in this Section
10 ffects Borrower's obligation to pay interest at the rate provided in the Nots.

Monigage [nsurance reimburses Lender {or any antity that purchases the Note) for Gestain lenz=a it may Incur
i Borrower does not repay the Loan as agreed. Borrower is not  party o the Mortgage Insura ice.

Mortgage insurers cvaluste their totel rick on all such {nsurance in force from time to time, a22 may enter into
agreements with other parties that share or modify thetr risk, er reduce losses. Thess agresments are o[ S and
condirions that aré satisfactory to the mortgage insurer and the other party (or parties) 10 these agreeieut? Thise
agreemcnts may require {he mortgage insurer o make payments using any source of funds that the morgage Lmer

' may have available (which may include funds obtained from Mongage Insurance premiums).
As a result of these agreéments, Lender, any purchaser of the Note, another insurer, any relnsurer, any other
| entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (of might
be characterized as) a pordon of Borrawer's payments for Mortgage Insurance, in exchange for sharing or modifying
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the mortgage insurer's rik, or reducing ipsses. If such agteement provides that an affiliate of Lender takes a ehare
of the insurer's risk in exchange for a share of the premiums paid ta the insurer, the arrangement is often termed

"captive reinsurance.” Furdier:

{a) Any such egreements will not affect the amonnts that Borrower has agreed to pay for Mortgage
Insuratice, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe

for Mortgage Insursnce, and they will ot entltle Borrower to any refund,

(b) Any'wuch agreements will not affect the rights Borrower bas - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act af 1998 or any other law. These rights may include the right
{0 receive certoin diaclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or o recelve a refund of any Mortgage Insurance premiume

that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfelture. All Misczilaneous Procesds are hereby assigned 1o

and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be epplied to restoration or repair of the Property,
if the restoration or repair is economically feaeible and Lender's security is not lesseped. During such repair and
restoration period.\ender shall have the right to hold such Miscellaneous Procesds until Lender has had e
opportunity 10 i7pect such Property Lo ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall b~ endertaken promptly. Lender may pay for the repaits and restoration In a single disbursement
ot in a serics of progres: pa’ments as the work is completed. Unless an agreement is made In writing or Applicable
Law requires interest to k2 prd on such Miscellaneous Procesds, Lender shall not be required to pay Borrower any
iterese or earnings on syt Muscellancous Proceeds, If the restoration or repaiz 1y not economically feaslble or
Lendec's security would be less and, the Miscellaneaus Proceads ahall be applied to the sums gecured by this Security
Instrument, whether or not then Gur, wirh the excess, if any, peld to Borrower, Such Miscellaneous Proceeds shall

be applied in the order provided for iu 5¢ stiva 2,

In the event of a total taking, destr “ziion, or loss in value of the Praperty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sccurity T si-ument, whether or not then due, with the excess, if any, peid to

Borrower.

In the event of a partla) taking, destruction; or loss.in value of the Property In which the fair marker value of
the Property immediately before the partial taking, de ructisn, of 1oas In value is equal to or greater then the armount
of the sums secured by this Security Iastrument jmmedistely hefore the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, thi sur.s secured by this Security Instrument shel] be reduced
by the amourit of the Miscellaneous Proceeds multiplied by th fol owing fraction: (a) the total amount of the sume

secured immediately before the partial taking, destruction, of loss - valye divided by (b) the fair market value of the
Property Immediately before the partial taking, destrucon, or 108511 value_ Any balence shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propirey in which the fair market value of
the Property immediately before the partial taking, destruction, or loss 1. valn=.is Jess than the amount of the sums

! secured immediately before the pariial teking, destruction, or lose in value, (mnir.s Borrower and Lender otherwise

agree in writing, the Miscellaneous Preceeds shal! be applied 1o the sums secured ¥y this Security Instrument whether

or not the sums are then due, '

If the Property is abandotied by Borrower, ot If, after notice by Lender to Borrowe: thi: the Opposing Party (as

' defined in the next zentence) offers to'make an award o settle g clale for damages, Borrr wer fails (o respond to

Lender within 30 days after the date the notice is given, Lender is authorized to collest &g apply th=Miscellaneous
Proceads sither (o restoration or repair of the Property or to the sums secured by this Security I strumat, whether

against whom Borrawer has a right of action in regard to Miscellaneous Proceeds.

or pot then due. "Opposing Party" means the third party thar owss Borrower Miseellaneous Provs2dr ot the party

Borrower shall be in default if any action or proceeding, whether eivil or criminal, s begun that, in Tendsi's
judgment, could repult in forfeiture of the Property or other material impairment of Lender’s interest in the Proy ciiy
or rights under this Securiry Instrument, Borrower can cure such a defeult and, if acceleration has oceurred, teinstate
o provided in Section 19, by causing the action or procesding to be dismissed with g ruling that, in Lender ©
judgment, precindes forfeiture of the Property or other materlal impairment of Lender's intevest in the Property or
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' fights under s Security Instrument, The procesds of any award or claim for damages that are attributzble to the
impairment of Leader's intetest in {he Property are hereby assigned end chall be paid 10 Lender. o

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2. _

12, Borrower Not Released; Forbearance By Lender Not s Walver, Bxtension of the ime for payment ot
modification of amortization of the sums secured by this Security Instrumant granted by Lender to Borrower of ny
Suceessor in Intersst of Borrower shail not operate to relesse the ligbility of Borrower or any Successors in Interest
of Bortower. Lender shall not be required to commence procesdings sgainst any Suceessor In Interest of Borrower
or 1o refuse to' exiend time for payment of otherwise modify amortization of the sums secured by this Security
Tnstrument by reason of any demand made by the otiginal Borrower or a0y Successors int Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitarion, Lender's acceptance of
payments from third persons, entities or Succeasors in Interest of Borrower ar in armounts less than the amount then
dus, shall not be 8 wajver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asdgns Bound. Borrower covenants and agress
that Borrower's obligations and liabiliry shall be joint and several, However, any Borrower who co-signs this Securty
Instrument but doer 2ot executs the Note (2 "co-signer”): (2)is co-signing this Security Instrument only to mortgage,
grant apd convry ‘he co-gigner’s interest in the Property under the tarms of this Security Instrument; (®) is not
personally obligated tr ray the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree io ¢7eud, modify, forbear or make any sccommodations with regard to the terms of this Security
Instrument or the Note wiie the co-signer's consent.

Subject 10 the provison’ of Section 18, any Successor in Iaterest of Borrower who assumes Borrower's
obligations under this Security "ucts xment in writing, and iz approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security lust-iwsnt, Borrower shall not be released from Borrower's obligations and fiability
ynder this Secutity Instrument unless Zer ler agrees o guch release in writing, The covenants and agreements of this
Security Instrument shall bind (except 74 ziovided in Sectlon 20) end banefit the successors and assigna of Lender.

14. Loan Charges. Lende may charge Zorrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Leadcr's nfriust in the Property and rights under this Security Instrument,
including, but not limited to, atomeys' fees, preperty inxpection and valustion fees. In regard to any other fees, the
sbaence of express authority in tis Securlty Instrum ant to charge 2 gpecific fee to Borrower shall not be construed
& & prohibition on the charging of such foe. Lender may not ~harge fess that are expressly prohiblted by this Security
Instrument ot by Applicable Law.

1f the Loan is subject to 8 law which sets maximum loar cha'ge*, and that law is finally imerpreted so that the
interest or other loan charges collected or to be collected in coupr *ien with the Loan exceed the permitted limits,
then: (a) any such lom charge shall be reduced by the amount acce isary 1o reduce the charge to the permitred limit;
and (b) any sums already collected from Borrower which exceeded pay nitteo limits witl be refunded to Borrower,
Lender may choose to muke this refund by reducing the principal owed w.Aer th= Note or by making a direct payment
1o Borrower. 1f a refund reduces principal, the reduction will be weatet as 4 partial prepayment without any
prepayment charge (whether or not 8 prepayment charge is provided for under tr¢ Nrtg). Borrower'y acceptance of
any such refund made by direct payment to Rorrower will constitute a wabver of &y igi: of ction Borrower might
have arising out of such overcharge. :

15, Notices. All notices given by Borrower or Lender in connaction with this Securiy Instrument must be in

[ writing. Any notice to Borrower in connection with this Security Instrument shall b de<ined 10 baxe been given 1o
Borrowes when mailed by first class rmuil or when actually delivered to Porrower's notice addyss if sent by other
: means, Notice to any one Borrower shall conatitute notice to ell Borrowers unless Apphcable Law ~xpressly requires
otherwlse. The notice address shall be the Property Address unless Borower has designated & supitu'e notice
address by notice to Lender. Borrower shall promptly notify Lender of Bortower's change of address.. f Lopder
specifies a procedure for reporting Borrower's change of address, then Borrower ghall only report & change of a"dress
through that specified procedute, There may be only one designated notice address under this Segurity Instrv ment
' a any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class majl to Lende:'s
address stated herein unless Lender has designated another address by notice to Borrower, Any notics in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lendar.
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: [f any notice required by this Security Intrument is also required under Applicible Law, the Applicable Law
requizement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govcr!ud by
federal Jaw and the law of the jurisdiction in which the Properry is locared. All rights and obligations cum,amqi In
iis Security Instrument are subject to eny requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicity allow the parties 1o agree by contract of it might be silent, but such sjlence sl?a.ll not pe
construed gs & prohibition against agrecedt by contract. In the event that any provision or clavse of tm's Security
Tastrument or the Notz conflicts with Applicable Law, such conflict ¢hall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. .

A uzed in this Security Tostrument: (g) words of the masculine gender shall mean and include corresponding
nemer words o words of the femining gender; (b) words in the singular shall mesn emd include the plural and vice
versa; and (c) the word "may" gives eole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Bencficial Interest 1n Borrower. As nsed in this Section 18, "Interest in
the Property" means any legal ot beneficial imerest in the Property, lacluding, but not Jimited to, those beneficlal
{nterests transferred-in a bond for deed, contract for deed, installment sales contract of escTow agreement, the intent
of which is the -axsfe” of title by Borrower at a futare daie 10 8 purchaser,

If alf or any pars < the Property or any interest in the Property {a sold or transferred (o if Bortower i§ not a
narural persos and & berienivial interest in Botrower 18 sold or transferred) without Lender's prior written consent,
Lender may require immtiaZist payrent in full of 411 sums secured by this Security Instrument, However, this option
shall niot be exercised by Lo i suzh exercise is prohibited by Applicable Law.

If Lender exereises this oo, Lender shall give Borrower notlee of asceleration. The notice shall provide
period of not less than 30 days from e ¢-ae the notice is given in accordance with Section 15 within which Borrower
st pay ell surms secused by this Sec it Instrument. 1f Borrower falls o pay these sums prior to the expiration of
this period, Lender may invoke any re.ies permited by this Securiry Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Relnstate Aftex Az cderation. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Inecwnent discontinued at any time prior to the earliest of: @)
five days before sale of the Property pursuant to Sec rion 22 of this Security Tnstrument; () such other period s
Applicable Law might specify for the termination of Boriuv:<r v right 1o reinstate; or (c) eatry of a judgment enforelng
this Security Instrument. Those conditions are that Borrowi: {2) pays Lender all sums which then would be due
under this Security Insirument and the Note aa if no accelerztior br4 occucred; (b) cures any default of any other

i covenanta of ‘agreements; (¢) pays all expenses incurred in enfor.u g dile Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and viluaion f»7s;and other feas incurred for the purpose
of protecting Lender's interest in the Property-and rights under this Secu dry Insrument; and (d) sakes such action as
Lender may reasonably réquire to assure thar Lender's interest in the TivyeTy and rights under this Security
Instrument, and Borrower's obligation 1o pay the sums sscured by this Securit; =aprament, shall continue unchanged
unless a5 otherwise provided under Applicable Law. Lender may require tht Boltov-r pey such renstaternent sums
and expenses in one or more of the following forms, & selected by Lender: (8) casti (b moncy ordes: (c) cerified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits mre'insured by a federal agency, instrumentality or entlry; or (d) Blectronic Jods Transfer. Upon
reinstatsment by Borrower, this Security Instmument and obligations scured hereby shall remain friiy effective as if
1o acceleration had occurred. However, this right to reinstate shall not #pply in the case of accelerari( n undir Sectjon 18.
30, Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or & partial inicresc In the Note
(together with this Security Instrument) tan be sald ons or more Limes without prior notice to Borrawer, (A vr.e might
result in a chumge in the entity (known as the "Loan Servicer”) that collects Periodic Payments dug under ‘ae ute
and this Sectrity Instrwment and performs other morigage loan servicing obligations under the Note, this Sy
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 10 a sale
| of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice of the chenge; which wiil
state the name and addrest of the new Loan Servicer, the address to which payments ghould be made and any other

information RESPA requires in connection with & notice of tranafer of servicing. If the Note is sold and thereafter
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. e Loan s serviced by a Loan Servicer other than the purchaser of the Note, the moTtgage logn servicing obligations
10 Borrower will remain with the Loan Servicer ot e transferred 10 & successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neithet Borrower nor Lender may commence, join, or be joined to any judicial action (a8 either an individual
litigaps or the member of 8 class) that arises from the other parry's actions pursuant & this Security Instrumenst or that
alleges thal the other perty has ‘hreached any provision of, or eny duty owed by reason of, this Security Instrument,
until such Borrowee oz Lender hag notified the other perty (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and affordsd the other party hereto a teasonable perlod after the giving of such
noiice to take corrective action. If Applicable Law provides 2 time period which must elapse before certain sotion
cen be taken, fhat time period will be desmed 1o be remsonable for purposes of this paragraph. The notice of
accaleration &nd opportunity 1o cure given © Borower pursuant to Secticn 22 and the notice of acceleration given
1o Borrower pursuant to Section 18 shall be deamed to satisfy the notice and opportunity to take gorrective action
provisions of this Section 20,

51, Hazsrdous Substances. As used in this Ssction 21 (a) "Hazardous Substanges” ste those substances
defined as oxiC or hazardous subsiances, poliytants, ot wastes by Environmentsl Lew and the following substances:
gasoline, kerosene, ~ther flammable or toxie petroleum products, toxic pesticides and hesbicides, volatle solvents,
materials contdiriay & destos or formaldehyde, and radioactive marerials; (b "Egvironmental Law" means foderal
1aws and laws of the juriadiction where the Property is located that relase to health, safety or environmental protection;
(c) "Environmental Clewany" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and Jh 2 *Environmental Condition” means & condition that can cause, contribute 1o, or
otherwise trigger an Envirsamzasal Cleasup.

Borrower shall not case ¢ p=7 mit the presence, use, disposel, sworage, or release of any Hezardous Substances,
or threaten 1o yelease any Hazardius Suusances, on or in the Property. Borrower shall not do, nor atlow anyone else
to do, anything affecting the Proper, () that is in viclation of amy Environmental Law, (b) which creates an
Environmental Condition, or (c) which ¢ to the presence, use, or felease of a Hazardous Substance, creates a
condition that adversely affecs the value of «z= Propenry. The preceding two sentences shall not apply to the
presence, use, or giorage on the Property of (ma!. gvaatities of Hazardous Substaices that are generally recognized
to be appropriate 1o normal residential uses an7 to maintenance of the Property (including, bus not limited 10,
hazardous substances in consumer produgcts).

Borrower shall promptly give Lender writien ncrice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency of privaie part/ involving the Property and any Hazardous Substance
or Environmental Law of which Botrower has actual knowleug®, (b any Environmental Condition, including bur not
limited to, any spiliing, jeaking, discharge, rejease or threat of ¢! ese of any Hazardous Substance, and (c) apy

, condition caused by the preseace, use or releast of & Hazardous 3u stance which adverscly affects the vatue of the
! Property. If Borrower learns, of Is notified by any povernmental of rEgLROLY authority, ar any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail
promptiy take all necessary remadial detions in accordance with Environmentis Lo v, Nothing herein shail creete any
obligation on Leader for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant md 4p»z¢ as follows:

23. Acteleration; Remedies. Lender shall give notice to Borrower prior Co feceleration following
' Borrower's breach of any covenant or agreement in this Security Ingtrument (but not pri2i acceleration under
Sectlon 18 unless Applicable Law provides otherwise), The potice shall specify: (a) the defruit; () the action
required to cure the default; (¢) a date, not Jess than 30 days from the date the notice is given to B rower, by
which the defaul¢ must be cured; and (d) that failure to cure the default on or before the date spe"ued in the
notice may ‘result ln acceleration of the sums secured by this Seeurity Instrument, foreclosure by iAeial
procesding and sale of the Property. . The notice shall further inform Borrower of the right to reinsiate after
accelerationt and the right to assert in the foreclosure proceeding the nop-existence of 2 default or any ¢ ther
. defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the date specificd
in the notice, Leader at its optlon may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may Poreclose thig Security Instrument by judicial proceeding, Lender
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shall be extitiad to collect all cxpenses incurred in pursuing the remnedies provided in this Sectlon 22, including,
but not limitsd to, reasonable attorneys' fees and costs of title evidence,

23. Releass, Upon payment of all sums secured by this Security Inatrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fes for releasiog this Security
Instrument, but oaly if the fe¢ js paidtoa third party for services rendered and the charging of the fec is permitted
under Applicable Law.

24, Waiver of Homestead, In accordance with Mliois law, the Borrower hereby 1eleases and waives all rights
undet and by virtue of the Ilinois homestesd exemption laws.

25, Placemant of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreemsnt with Lender, Lender may purchase insurance & Borrower's
cxpense to protect Lender's interests in Boreower’s collateral. This ingusance may, but need not, protect Bofrower's
interests. The coverage that Lender purchases miey Dot pay aay claim that Borzower makes or any claim that is mede
against Borrowe in connection with the collateral. Borrower may later cencel eny insurance purchased by Lender,
but onty after providing Lender with evidence that Borrower has obtained insurance a3 required by Borrower's and
Leader's agreement. If Lender purcliases insurance for the collateral, Borrower will be responsible for the costs of
that jnsurance, inch-uing interest and any other charges Lender may impose {n connection with the placement of the
insurance, until Gz of.ctive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower'” ol outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower Ty e able 0 obtain on it§ own,
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. BY SIGNING BELOW, Borrower accepts and agress to the terms and covenspnt contained in this Security
Instrument and in any Rider executed by Borrower and resorded witb it.

N\
I18AAC 17“,5} -Bon(owc:)- “Bortower

{Seal)
-Borg:fag -Borrower
A Seal (Sedl)
-Bon('owez -Borrower
Witness: Witniess:
ILLINOIS—Single Famlly--Fannla Mae/Freddle Mac UNIFORM INSTAUMENT - MERS DogMegic €Rgrmttd 300-445-1282
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. State of Jllinois
County of COOK

The foregoing instrument Was acknowledged before me tis JUNE 21, 2006

by ISRAC THOMAS
A
o
qnatare of Person Taking /2w

OFFICIAL SEAL
BRAD DIETRICH
NOTARY PUBLIC, STATE OF ILLINOIS
L COMMISS:‘)J\; EXPIRES 4-19-2010 §-

Ol
Title
(Seal) Serigl Number, if any

¥
1
1
'
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