UNOFFICIAL COPiimmmmn

g

- Doc#: 0620642105 Fee: $70.00

'k/\ Eugene "QGene” Moore RHSP Fee:$10.00
Cook County Recorder of Deeds

W , Date: 07/24/2006 10:38 AM Pg: 1 of 8

Jun=16-06  02:16pm  From- T-183 P.015/028  F-042

£

Recoroing Requested by and
wher rzearded return to!
Concuins: L.2an Records Center
1170 Silbar P4

Houston, ¢ 7/085

Attn: Mailstop: CLRVLTTX

This Mortgage prepares-hy:
Hugh Dohsrty
Washington Mutual Bank

3050 HIGHLAND PKWY
DOWNERS GROVE, IL 60513-5664

77 Washington MORTGAGE
sl Mutual
Loan Number: 0716009139

THIS MORTGAGE is from:
JOSEPH KHARLOUBIAN AND OVSANA KHARLO JB1/4M, MARRIED

whose address is:

19330 LINNET ST TARZANA, CA 21356-2238
{("Borrower”) in favor of: ’
Washington Mutual Bank, a federal assoclation, which Is organizad aiid ¢xisting under the laws of
the Unitad States of America and whose address Is 2273 N Green Vi Parkway, Suite #14,
Henderson, NV 89014 (“Lender”) and its succassors of assigns.

Tz $34vwoe

1. Granting Clause. Borrower hereby grants, bargains, sells, mortganes .»1d conveys to
Lender and its successors and assignees, the reat property in COOK __ County,
Hinois, described below, and all interest In it Borrowar ever gets:

SEE ATTACHED LEGAL

This Mortgage is sacond and subordinate to first Mortgage in
the amount of $ recording concurrently herewith.

Tax Parcel Number: not yet assigned together with all
insurance and condemnatien proceeds reiated 1o it; all income, rents and profits from it; all
plumbing, lighting, air conditioning, and heating apparatus and equipment; and all fencing, blinds,
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drzpes, floor coverings, bullt-in appllances, and other fixtures at any time instalied on or in or used
in conrwaciion with such real property.

All of the uroperty desoribed above Is ealled the "Proparty.” To the extent any of the Property
is personal p'eparty Borrower grants Lender, as seeured party, a seeurity interest in all such
property and this Moirgage shall constitute & security agreement between Borrower and Lender.

2. Security.

(a) This Mortgr ge is given to secure performance of each promise of Borrower contained
herein and the payment ot.

THIRTY EIGHT THC US.AND SEVEN HUNDRED FIFTY ONE AND 00/100 Dolters
{ $38,751.00 ) (called the "V.07"} with interest as provided in the promissory note which
evidences the Loan (the *Note"), ar‘cny renawals, modifications or extansions thereof. It also
secures payment of certain fees and osts <% Lender as provided in Seetion 10, and repayment of
money advanced by Lender under Sect'>n 6 or otherwise to protect the Property or Lender’s
interest in the Property. All of these amoui*s 2o collectively oalled the "Debt.” The Note provides
that unless sooner repaid, the loan Is dus ‘an vayable in full on 06/19/2026 {"the
Maturity Date®).

(b} In addition to the Debt secured by this Mo’ taags, this Mortgage shall also secure and
constitute a lien on the Preperty for all future advaiess made by Lendsr 1o Borrower for any
purpose within twenty (20} years after the date of this Nic: f5age, just as If the advance were made
on the date of the Mortgags. Any futura advance may be 2. uis option of Lender. The total
amount of the indebtadness that may bs secured by this Mort age .y increase or decrease from
time 10 time but the total unpaid balance secured at any one time oy 't~!> Mortgege shall not exceed
two times the maximum oredit limit that is set forth In Seetion 2(a) cf 1tis-Mortgage, tagether with
acorued interest and all of Lender’s costs, expenses and dishursements radr under this Mortgage,

l:] If this box is checked, the Note seeured by this Mortgage provides for 2 variable rate of
Interast,

3. Representations of Borrower. Borrawer warrants and represents that:

{a) Borrower is the owner of the Property, which is unencumbered except by eararrents,
reservations, and restrictions of record not Inconsistent with the intended use of the Propzrt; and
any existing mortgage or deed of trust given in good faith and for value, the existence of whick bas
been previously disclosed In writing to Lender; and,

(b} The Property is not used for any agricuhural or farming purposes.

4, Promises of Borrower. Borrower promises:

{a) To keep the Property in good repair; not to move, alter or demolish any of the
improvementa on the Property without Lendar’s prior written consent; and not 1o sell or transfer the
Property or any interest in the Praperty in violation of tha provisions of Saction B;

(b} To allow representatives of Lender ta inspect the Property at any reasonable hour, and
to comply with all laws, srdinances, regulations, covenants, conditions and restrictions affecting the
Property;

{c) To pay on time all lawfu! taxes and assessments on the Property;

(d) To perform on time all terms, covenants and conditions of any prior mortgage or
deed of trust on the Property or any part of it and pay all amounts due and owing thersunder in a
timely manner;

(e} To see to it that rthis Mortgage remains a valid lien on the Proparty superior to all liens
except thosa described in Section 3(a), and to keep the Property free of ell encumbrances which
may impair Lender’s security. It is agreed that if anyone asserts the priority of any encumbrance
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othai tHan-those described in Section 3(a) over this Mortgags in any pleading filed in any action, the
assertio 2'ape shall be deemed to impair the lien of the Mortgage for purposes of this Section 4(e);
and

(f) (Te keep the improvements on the Property insured by a company satisfactory to
Lender again=*'iire and extended coverage perlls, and against such other risks as Lendsr may
reasonably require, 'n 81 amount equal to tha full insurable valus, and to deliver evidence of such
insurance coverage s lender. Lender shall be named as the loss payee on all such policies
pursuant 10 a standard len”er'z loss payabla clauss. The amount collected under any insurance
poliey may be applied upcn any Indebtedness hereby secured in the same manner as payments
under the Note or, at Lender's <ale option, released to Borrower. In the event of foraclosure or sale
of the Property all rights of ma Roirower In Insurance policles then in force shall pass to the
purchaser at the Sheriff's ssle.

S. Sale, Transfer, or Further Encumbianca of Property. The Loan is personal to Borrower,
and the entire Debt shall be accelerated and became immediataly due and payable in full upan any
sale or other transfer of the Property or any irerest therein by Borrower including, without limit,
furthar encumbrance of the Property. A sale or Ginsy transfer of the Property or any interest therein
by Borrower without the full repayment of the Debt 2*/al" 2anstitute an event of default hereunder.

6. Curing of Defaults. If Borrower falis to comply wi'n any of ths covenants in Section 4,
including all the terms of any prior mortgage or deed of tne%; Lender may take any action required
to comply with any such covenants without waiving any other righ® or remedy it may have for
Borrower’s failure to comply. Repayment ta Lender of all the muney-sgent by Lender on behalf of
Borrower shall be secured by this Mortgage. The amount spent <o bear interest at the rate
specified in the Note and be repayable by Borrower on demand.

7. Remedies of Default. .

(a) Prompt performance under this Mortgage is essentlal. If Borrower \loss not pay any
instaliment of the Loan on time, or if there is a breach of any of the promisss conzaincd in this
Morigage, or any other document securing the Loan, Borrower will be in default and the Jeht and
any other money whose repayment is secured by this Mortgaga shall immediately bacome duand
payable in full, at the option of Lender. If Borrawer Is in default and Lender exercises its (ipit to
demand repayment in full, the total amount owed by Borrower on the day repayment in’ fuil 13
demanded, intluding unpaid interest, shall bear Interest ar the rate specified in the Note from ke
day repayment in full is demanded until repald in full.

{b} Upon the occurrence of a default as sat forth In Section 7(a) ahove, Lender may
institute an actlon to foreclose this Mortgage under Ilfinols law and Lender may seek any other
remedies available to it under applicable Illinois law.

(e} The foreclosure of this Mortgage is not the exclusive remedy of Lender to collect the
Debt. Lender may, upon the occurrance of a default, as set farth in Section 7(a) above, institute
any other remedies avallable to a creditor under lllinols law. In connection with any portion of the
Property which is parsonal praperty, Lender shall further be entitled to exercise the rights of a
secured party under the Uniform Commerclal Code as then In effect In the State of
Illinais,

{d) By accepting payment of any sum secured by this Mortgage after its due date, Lender
does not waive its right to require prompt payment when due of all other sums so secured or to
declare a default for failure to so pay.

8. Notice and Opportunity 1o Cyre Defaults. Except in the case of abandonment or other
extreme circumstances, Lender shall, at least thirty (30) days prior to declaring the antire Debt
immediately dus and payable in full and/or exsrcising any of the other remedies for default specified
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in"Seadan7, send to Borrower, by certified mail, a notice of default specifying the nature of the
default any 72 the case of a payment default, the sum of the payments in default and any applicable
late charges.

Borrower will heve thirty {30) days from the postmarked date of such default notice to cure the
default and durin¢ s'.ch~thirty (30) day period, Lender shall not, In tha absence of extreme
circumstances, declare the entire Debt immediately due and payable in full and/or pursue any of the
other remedies for default spenified in Section 7. The above notwithstanding, Borrower shall be
sntitled to only two (2) sich dafault notices in any twelve {12) month peried, and if subsequent
defaults occur within that twaive (12} month period, Lender may exarcise its remedies for default
immediately and without notice 10 doirower.

8. Condemnatlon; Eminant Don ain. In tha event any portion of the Property Is taken or
damaged in an eminent domain proceeding, the sntire amount of the award, or such portion as may
be necessary to fully satisfy the Debt ana all other obligations secured by this Mortgage, shall be
pald to Lender to be applied thereto in the sam = roipner as payments under the Note.

10. Fees and Costs. Borrower shall pay LendZr's iasonable cost of searehing records, other
reasonable expenses as allowed by law, and reasonatie cttorney's fees in any lawsuit or other
proceeding to foreclose this Mortgage; In any lawsuit ‘ar /preceeding which Lender is obliged to
prosecuts or defend to protect the lien of this Mortgage'ci to oth~-wise protect its security; and in
any other action taken by Lander to collect the Debt, including £y d! position of the Property under
the Uniform Commercial Code.

11. Release, Upon payment of all sums secured by this Mertguge, Lesder shall release this
Mortgage. Borrower shall pay for all recordation costs of any satisfactior. +i-this Mortgage and a
Release Fee, excapt as prohibited by law.

12. Notice of Limitatlan of Future Advances, In the event the borrower exectias & Notice of
Limitation of Future Advances of this Mortgage In accordance with lllinois Jaw, Borrower skall send
a copy of such Netice to Lender by prepeid certified mail within two (2) business day of ‘er . st:tion
thereof 1o the artention of the Loan Servicing Diractor at the following address:

Washington Mutual Bank
Consumer Lending - BR2CLFL
PO Box 6868

Lake Worth, FL 33468

The Notice of Limitetion of Future Advances of this Mortgage will not be affective unless notice
is pravided as set forth gbove.

13. Miscellaneous. This Mortgage shall bensfit and obligate the perties, their heirs, devisees,
legatees, adminlstrators, exetutors, successors and aesigns. The term Lender shall mean the holder
and owner of the Note secured by this Mortgage, whether or not that person Is named as Lender
herein. The words used in this Mortgage referring to one person shall be reed to refer to more than
one person if two or more have signed this Mortgags or become responsible for doing the things
this Mortgage requires. This Mortgage shall be governed by and construed in accordance with
Federal law and to the extent Federal law does not epply, tha laws of the Stats of llinais.

In the event of any action hersunder or related hereto Borrower hereby waives any right to a
jury trial. If any provision of this Mortgage is determined to be invalid under law, that faet shall not
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invziidate any other provision of this Mortgage, but the Mortgage shall be construed as if not
containiiig e particular provision or provisions held to be Invalid, and all remaining rights and
abligations uf T4 parties shall be construed and enforced as though the invalid provision did not
exist.

14, Payoff and Sin)llar Statements. Unless prohibited by law, Lender may collect a fee in the
amount determined by Leader, for furnishing a payoff demand statement or similar statement.

15, Walver of Homesioad. Borrowsr hereby waives all right to homestead exemption in the
Property.

16. Walver of Homestead Excemr.dzn by Non-Borrower. To induce Lender to extend credit to
Borrower, the undersigned hereby waives all right of homestead exemption in tha praperty.

17. Riders. If one or more riders are a ‘ecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreemets of sach such rider shall be incorporated into and
shall amend and supplement ths covenants anu-ar.eements of this Sacurity Instrument as if the
rider(s) wore a part of this Securhy [nstrument. [Clier ranlicable box(as)]

(3 condominium Rider [ Planned Uni» Dr velopment Rider

[J vand Teust D Other:

(aprcity)
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UATED AT é’ ’ (9lee this day of
BORROWER(S);

OSERH KHARLOUBIAN |~ |
T
AL e Y

OVSANA KHARLOUBIAN
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sTaTe oslaf fornee B
COUNTY CF n
The ferugolng  nstrument was acknowledged before me this zq #t‘:lav of
. Zeonle by:
JOSEPH KHARLOUS AN and
OVSANA KHARLOUBIAN and
and
( and
ol and
and
and

who is/are personally known to me or hae proauced
as identification,

Printed/Typad Nama: jhbn.u'/_ LDannsun
Notary public in and for the state of - Cet e R sreins
Commission Number: __ 1S 3F €3
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2808 Ontario Private Residences of 6
EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1; UNIT(S)2808 AND'N/A T™.THE PRIVATE RESIDENCES AT ONTARIO PLACE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE I OLLOWING DESCRIBED REAL ESTATE: PART OF ASSESSOR'S DIVISION OF
BLOCK 36 IN KINZIE'S ADDITION TO CifiC%S0, SAID ADDITION BEING A SUBDIVISION OF THE NORTH FRACTION
OF SECTION 10, TOWNSHIP 39 NORTH, RANCZ 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY 1S ATTACHED AS AN ¥'{IBIT TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 0530118066 TOGETHER +iTH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF N/A, A ".4v1TED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFORESAID RELOKDED AS DOCUMENT NUMBER 0530118066.

PARCEL 3: NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF AP EL | FOR INGRESS, EGRESS, USE, SUPPORT
AND ENJOYMENT AS SET FORTH IN AND CREATED BY THE DECLAPAT.ON OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS AS DOCUMENT NUMBER 0530118065

P.IN. 17-10-111-001-0000
17-10-111-002-0000
17-10-111-008-0000
17-10-111-009-0000
17-10-111-010-0000
17-10-111-011-0000
17-10-111-012-0000

“Grantor also hereby grants to the Grantee, its successors and assigns, as rights and easements appurtenant to the suljer. uni* described
real estate, the rights and easements for the benefit of said property set forth in the Declaration of Condominium, afoies=id. znd
" Grantor reserves to itself, its successors and assigns, the rights and easements set forth in said declaration for the benefit ur fiie

remaining property described therein.

This Deed is subject to all rights, easements, covenants, conditions, restrictions and reservations contained in said declaration the same
as though the provisions of said declaration were recited and stipulated at length herein.

(A)The Tenant, if any, of the above Unit(s) has waived or has failed to exercise the right of first refusal; (B) the tenant of the unit had
1o right of first refusal; or (C) the Purchaser of the unit was the tenant of the unit prior to the conversion of the building to a

condominium.



