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Words used in multiple sections of this documen. are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the Osage of words used in this document are also provided in
Section 16.

(A) “Security Instrume nt” means this document, whic 14 dsted June 14, 2006 , together with
all Riders to this document.

(B) “Borrower” is ESTHER GUZMAN AND JUAN GUZMAN

Borrower is the mort gagor under this Securily I nstrument.

(C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a’sepurale corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS 'is ‘e mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.

(D)} “Lender” is WMC MORTGAGE CORP.

Lenderisa Corporation organized and existing underthe laws of
CALIFORNIA .Lender s addressis  P.O. BOX 54089, LOS AMGELES,
CA 90054-0089 .
{E) “Note” means the promissory note signed by Borrower and dated June 14, 2006 . The Note

states that Borrower owes Lender

Two Hundred Eighty Thousand And 00/100

Dollars (US.§ 280,000.00 ) plus interest. Borrower has premised to pay this debt in regular Periodic
Paymenls and to pay the debt in full not later than July 1, 20386 .

(F) “Property” mecans the property that 1s described below under the heading “Transfer of Rights in
the Property .”
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(G} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums d uc under this Security T nstrument, plus interest.

(H) “Riders” mecans all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

(x] Adjustable Rate Rider [} Condominum Rider (] Second Home Rider
(] Balloon Rider (] Planned Unit Develop ment Rider (] Biweekly Payment Rider
(] 1-4 Family Rider (] Other(s) [specify]

(D) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the eifect of law) as well as all applicable final, non-appealable
judicial opinio ns.

(J) “Community Association Dues, Fees, and Assessments” means ]l dues, fees, assessments and other
charges theare imposed on Borrower or the Property by a condominium association, homeowners association or
similar organizauon.

(K) “Electronic Yunds Transfer” means any transfer of funds, other than a transaclion originated by check,
draft, or similar japer instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnet'c fane so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term inclides, but is not limited to, point-of -sale transfers, automated teller machine transactions,
transfers initiated by telep hone;wire transfers, and automate d clearingh ouse transfers.

(L) “Escrow Items” means thoseitems that are described in Sec tion 3.

(M) “Miscellancous Proceeds” ipzuns any compensation, settlement, award of damages, or proceeds paid by
any third party ( other than ins urance pricetds paid unde v the coverages described in Section 5) f or: (1) damage to,
or destruction of, the Property; (iijcondemnation or other taking of all or any part of the Property;
(iii) conve yance in lieu of condemnation;.r-{iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) “Mortgage Insurance” means insurance pro :cting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) an y amounts under Section 3 of this Securiy \[nstrument.

(P) “RESPA” means the Real Estate Scttlement Procedurcs Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulaticn X (24 C.F.R. Part 3500}, as they mighit be nmended from time to time, or any addiional or
successor fegislation or regulation that governs the same subjest ‘natter. As used in this Security Instrument,
“RESPA™ refers to all requirements and restriclions that are imposed in regard to a “federally related mortgage
loan” even it the [ oan does not qualify as a “fe derally relate d mertga ge'loar” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether or not
that party has assumed Bor rower’s obligations un der the Note and/or this Secuiity Ipstru ment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ! renewals, extensions and
modifications of the Note; and {if) the performance of Borrower’s covenants and agreerient: under this Security
Instrument and the Note. For this purpose, Borrower does he  reby mortg age, grant and corrzey 4o MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assizne of MERS, the
following describe d property located in the

COUNTY of COOK

[Type of Recordin g Jurisdiction| [Name of Recor ding Jurisdicti on

LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HERECOF AND KNOWN AS
EXHIBIT 'A'.
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which currently has the a ddressof 3717 NORTH OCANTO AVENUE

[Street]
CHICAGO ,Iinols g0634 (“Property A ddress™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument All of the foregoing is referred to in this Security [nstrument as
the “Property . Borrower understands and agrees that MERS holds only legal title to the inferests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to fore close and sell the Property; and to take any action require d of Lender includi ng, but
not limited £0, releasing and canceling this Security I nstrument.

BORROWER/COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant-zid-convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower wairants and will defend generally the title to the Property against all claims and demands,
subject to any e noumbranees of record.

THIS SECURITY INSTRUNMENT combines unifo rm covenants for national use and n on-umiform covena nts with
limited vanatiens by j urisdiction %o¢ onstitute a unif orm security instrument ¢ overing real property.

UNIFORM COVENANTS. Borrower and ] ender covenant and agree as follows:

1. Payment of Principal,| Interest, Escrow TItems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pringips! of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due vnder the Note, Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Moic and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument receives vy Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may reauire that any or all subsequent payments due under the
Note and this Security Instrument be made in one o r moie £ #he following £ orms, as scle cted by Lende r: (a) cash,
(b) money order; (c) certified check, bank check, treasurer’: cliesk or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a/faderal agency, mstrumentality, or entity, or
(d) Electronic Funds Transfer.

Payments are deemed receive d by Len der when received at the location designated in t he Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payrielts are insuffi cient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring i Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment or parfial ‘payments m the future, but
Lender is not obligated 1o apply such paymenis at the time such payments are acceped.” If each Periodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on unappled fands. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower.o%s not do so within
a reasonable period of time, Lender shall either apply such funds or return them to Boriower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note mmincdictely prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender whall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security [nstrument.

2. Application of Payments or Proceeds, Except as olherwise described in this Section2, all
payments uccepled and applied by Lender shall be applied in the followin g order of priority: (a) inferest due
under the Note, (b) principal due under the Note; () amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied
first to late charges, second to any other amounts due under this Sceurity Instrument, and then to reduce the
principal balanc e of the Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment may be applied to the delinquent payment and the late
charge. [f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of cne or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepavment charges and then as described 1 n the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pay ments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts duc for:
(a) taxes andrassessments and other items which can attain prionity over this Security Instrument as a lien or
encumbraice-2n the Property, (b) keasehold payments or ground rents on the Property, if any, (c) premmums for
any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any
sums pavable by Borzower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Secizon-10 | These items are called “Escro w [tems.” At origination or at any time durin - g the term
of the Loan, Lender miav require that Community Association Dues, Fees, and Assessments, 1f any, be escrowed
by Borrower, and such dugs, fees and assessments shall be an Escrow Item. Borrower shall prompily fumish to
Lender all notices of amouis to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Bolrowver’s obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing, In the event (1 such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow lems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furmsh 1o Lender receipts-eridencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payrients and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement” 1s
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a watver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may ex-roise its rights under Section © and pay such amount
and Borrower shall then be obligated under Section 9 to rép#y to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow [tems at any time by a notice’ given in accordance with Section 15 and, upon
such revocation, Borrower shall pay to Lender all Funds, and in‘such.amounts, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amownt {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the rizximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures o f future Escrow ltems o 1 ctherwise in accordance with/sppiicable Law.

The Funds shall be held in an institution whose deposits are  insured by a fedesal agency, 1 nstrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) ¢i in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time snesified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the sscrow account, or
verifyin g the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicakie)Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requirés imizrest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge , an annual acc ounting of the Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA,  Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESP A, but in no more than 12 mo nthly payments. If there
15 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
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RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with

RESPA, but in no mo re than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Berrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can aftain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall payt hem in th e manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the pavment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower s performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinton operate to prevent the
enforcemedt of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{c) secures froin the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lendes determines that any part of the Property is subject to a lien which can atfain priority over
this Security Instrinapt,. Lender may give Borrower a notice identifying the lien, Within 10 days of the date on
which that netice is givei Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connecaon with this Loan .

5. Property Insurance. Sorrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fite, bazards included within the term “extended coverage,” and any other
hazards including | but not limited to, eartiiosdkes and 11 oods, for which Lender re quires insurance. This insuranc e
shatl be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding seifzaces can change during the term of the Loan. The msurance
carrier providing the insurance shall be chosen by Bewmewer subject to Lender’s right to disapprove Borrower’s
choice, which right shall not be exercised vnreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zone deteimination, certification and tracking services; or (b} a
one-time charge for flood zone determination and certiicelon services and subsequent charges ecach time
remappings or similar changes occur which reasonably might affest such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by th [ederal Emergency Management Agency in
commection with the review of any flo od zone determination resuliing fro mean objection by Borrower.

If Borrower fails to maintain any of the coverages descrited above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender 1s under ne nuligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, Uut might or might not protect
Borrower, Borrower’s equity in the Property, or the contents of the Property, agaiust-any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additionai.debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note ratearoin the date of
disbursement and shall be payable, with such interest, u pon notice from Lende r to Borrower requesting payment.

All insurance policies require d by Le nder and renewals of such policies shall be subject to ™~ Yender’s ri ght
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtawns any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
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any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s secunty 1s
not lessened. During such repair and restoration period, Lender shall have the right to hold such msurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has heen completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoralion or repair is not economucally feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or pat then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in
the order provised for in Section 2.

If Bedrovrer ubandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the msurance
carrier has offeres ‘osettle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin
when the notice is givei~Tn either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under th>Note or this Security Instrument, and (b) any other of Borrower’s rights (other than
the right to any refund of unearn>d.premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights ars applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Froperty or to pay amounts unpaid under the Note or this Security
Instrument, whet her or not then due.

6. Occupancy. Borrower shall“cccupy, cstablish, and use the Properly as Borrower’'s principal
residence within 60 days after the execution oi thie-Security Instrument and shall continue to occupy the Property
as Borrower’s principal residence for at least one vear after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreatonably withheld, or unless extenuating circumstances exist
which are beyond Borrower *s control.

7. Preservation, Maintenance and Protectior. ol the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property”te/deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower slial! maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its conditien., Unless it 1s determined pursuant te
Section 5 that repair or restoration is not economically feasible, Borrewer shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemastion proceeds are paid in connection
with damage to, or the taking of the Property, Bomrower shall be respousibic for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may <istuise proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is.completed. If the msurance
or condemnation proceeds are not sufficient to repair or restore the Property, borrower 1s not relieved of
Borrower's obligatio n for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the” Pioperty. If 1t has
reasonable cause, Lender may inspect the interior of the improvements on the Properly. Lsnder shall give
Borrower notice at t he time of or prior to such an interior inspection specifyin g such reasonable causs

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons of entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide
Lender with material information) in connection with the Loan. Material representations include, but are not
limited o, representatio ns concerning Borrower’s occupancy of the Property as Borrower’ s prineipal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained m this Secunty Instrument, (b) there is a
legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
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Instrument (such as a p roceeding i bankruptey, probate, for condemnation or forfeiture, for enforce ment of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever 1s reasonsble or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, ineluding protecting and/or asscssing
the value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security [nstrument; (b) appearing
in court, and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured posttion in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any diiy or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized uider this Section 9.

Any /amonnts disbursed by Lender under this Section 9 shall become additional debl of Borrower
secured by this.Seourtty Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and sl be payable, with such interest, u pon notice from Lender to Borrower requesting payment.

If this Securiey strument 1s on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrend<r ‘he leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not,iithout the express written consent of Lender, alter or amend the ground lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o
the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as 4 condition of making the Loan,
Borrower shall pay the premiums requirer to maintain the Mortgage Insurance m effect. If, for any reason, the
Mortgage [ nsurance co verage required by Lender ceases to be available from the mortgage insurer that pre viously
provided such insurance and Borrower was raguired to make separately designated payments toward the
premiums for Morigage [nsurance, Borrower shull pay-the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost b
Borrower of the Mortgage Insurance previously in effect, fom an alternate mortgage insurer selected by Lender.
i substantially equivalent Mortgage Insurance coverage (s ot avalable, Borrower shall continue to pay to
Lender the am ount of the separately designated pa yments th at‘weresdue when the 1 nsurance coverage ceased to be
in effect. Lender will accept, use and retain these payments as atga-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanamg thetact that the Loun is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or zarnings on such loss reserve. Lender can
no longer require loss reserve payments if Mortgage Insurance coverage 414 the amount and for the period that
Lender requires) provided by an insurer selected by Lender apain becomes available, is obtained, and Lender
requires scparately designated payments toward the premiums for Mortgage” insurance, If Lender required
Morlgage Insurance as a condition of making the Loan and Borrower was required to niake separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiwas vequired to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lenderis requirement for
Mortgage Insurance ends i accordance with any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable Law. Nothing in this Sesucn 10 affects
Borrower’s obligatio n to pay interest at the rate pr ovided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
meur 1§ Borr ower does not re pay the Loa n as agreed . Borrower is not a party to the M ortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that arc satisfactory to the mortgage insurer and the other party (or parties)to these
agreements. These agree ments may requi re the mortgage insurer to make payme nts using any source of funds that
the mortgage insurer may have available (which may include funds obtasined from Mortgage Insurance
prermims),
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often term ed “captive reinsurance ,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mort gage Insurance, and they will not entitle Borrower to  any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, o have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insarance premi ums that were unearned at the time of such cancellation or termination,

11. Assigpment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be-naid to Lender.

If the Properwy is«damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period;“Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall-ve undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of prbgrers payments as the work is completed . Unless an agreement is made in
writing or Applicable Law requires inter<st)to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or eairings on such Miscellaneous Proceeds. Tf the restoration or repair is
not economically feasible or Lender’s security weuld be lessened, the Miscellaneous Proceeds shail be applied to
the sums secured by this Security Instrument, whetheror not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in t he wrder provided for in Section 2.

In the event of a total taking, destruction, or lissap value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrumest. whether or not then due, with the excess, if any,
paid to Borr ower.

In the event of a partial taking, destruction, or loss in‘value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or~loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediatel befere the partial taking, destruetion, or
loss in value, unless Borrower and Lender otherwise agree in writing, <fic sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds 1auliuplied by the following fraction:
(a)the total amount of the sums secured immediately before the partial taking, déstruction, or loss in value
divided by (b) the fair market value of the Property immedi ately before the partial takiag, destruction, or loss in
value. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in wiiizh the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less #ian' the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by th's Security
Instrument whethe r or not the sums are then d ue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offe rs to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days afler the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Properly or to the sums secured by this Security
Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party a gainst whom Botrower has a right of action in re gard 1o Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, ts begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
atiributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
it the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower arany Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Tnterest of Borrower. Lender shall not be required to commence proceedings against any Successor
i Interest of Borrover or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Securitv-Instrument by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender’s acceptance of paviients from third persons, entities or Successors in Interest of Borrower or in amounts
less than the amount t hen due;“shall not be a waive 1 of or preclude the exe rcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-
signs this Security Instrument but des not exccute the Note (a “co-signer”): (a)is co-signing this Security
Instrument only to mortgage, grant and Griivey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally Goligated to pay the sums secured by this Security Instrument; and
{¢) agrees that Lender and any other Borrower Carlagree to extend, modif'v, forbear or make any accommodations
with regard to the terms o f'this Security [nstrument or tiw Note without the ¢ o-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, ard is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrow®=r shall not be released from Borrower’s obligations
and Hability under this Security Instrument unless Lender agiees t5 such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Len der.

14. Loan Charges. Lender may charge Borrower fees for servizes performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Preperty and rights under this Security
Instrument, including, but not limited to, attorneys” fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge’z spécific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not chavgs fees that are expressly
prohibited by this Security Ins trument or by Applicable Law .

If the Loan is subject to a law which sets maximum loan charges, and that law is fiwily interpreted so
that the interest or other loan charges collected or to be collected in connection with tiie Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted ‘un'ts will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borr ower mig ht have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower s notice address if sent
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by other means. Notice fo any one Borrower shall constitute notice to all Borrowers unless Applicable Law

expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute nofice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal”jew and the law of the jurisdiction in which the Property is located. All rights and obligation s
contained in fus. Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or mplicitly allow the parties to agrec by contract or it might be silent, but such
stlence shall not ke copstrued as a prohibition against agreement by contract. In the event that any provision or
clause of this Security listument or the Note conflicts with Applicable Law, such contlict shall not affect other
provisions of this Security Jnst rument or the Note which can be given effect witho ut the conflicting pr ovision.

As used m this Szcarity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender ; (b) words in the singular shall mean and include the
plural and vice versa; and (¢) the weid “ may”™ gi ves sole discretion without a ny o bligation to take any action.

17. Borrower’s Copy. Borrover shall be given one copy of the Note and of this Security I nstrument.

18. Transfer of the Property sr a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legai-0: teneficial interest in the Property, including, but not Himited to,
those beneficial interests transferred in a bond Firdeed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of titie by-Corr ower at a fut ure date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest i Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in ful’ of all sums secured by this Security Instrument.
However, this optio n shall not be exercised by Len der if such exersise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Boirower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given.in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument.” If Becrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted iy this Security Instrument without
further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrever ‘meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discortinued at any time prior to
the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument,
{b) such other period as Applicable Law might specify for the termination of Borrowey’s xught to reinstate; or
{¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower. (4) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleraticd had occurred:
(b} cures any default of any other covenants or agreements; {c) pays all expenses incurred in“eiforeing this
Security [nstrument, including, but not limited to, reasonable attomeys™ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, and (d) takes such action as Lender may reasonably require to assure that Lender’s interest
in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the followin g forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
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instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right t o reinstate shall not apply in the case o [ acceleration un der Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice (o Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security [nstrument, and Applicable Law. There also might be one or moere changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Botrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold a nd thereafter the L can is serviced by a Loan Servicer other than the purchaser of the
Note, the ricrtzage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Luan-Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the'piember of a class) that arises from the other party's actions pursuant to this Security
Instrurnent or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until.sich Borrower or Lender has notified the other party (with such notice given in
compliance with the requiremencs f Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving 4f such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certai’t act'on can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice uf ‘acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration givesi ta Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action™ prewisions of this Section 20.

21. Hazardous Substances. As used' in is Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammabl: or toxic petroleum products, toxic pesticides and
herbicides, volatite solvents, materials containing asb¢stes. or formaldeh yde, and radiocactive materials;
(b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢} “Environmentil Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmentai” Law.~and (d) an “Environmental Condition”
means a conditio n that can cause, contrib ute to, or otherwise trigger an Lnvircamental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stirege, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violatior of any Environmental Law,
(b) which creates an Environmental Condition, or (¢} which, due to the presence, uge, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardonus/Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of thePropstty (including,
but not limited t o, hazardous substances in consume r products).

Borrower shall promptly give Lender written notice of (2) any investigation , claim, demaid, lawsuit or
other action by any go vernmental or regulatory age ney or private party involvin g the Property and any Hazardo us
Substance or Environmental Law of which Borrower has actual knowledge, (b)any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c}any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necesswy, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothi ng herein shall create an y obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foll ows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defaul t on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in
full of all snms secured by this Security Instrument without further demand and may foreclose this
Security astrament by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the vemedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees
and costs of titl: evjdence.

23. Relvase: Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Boriowe 1 shall pay any recor dation costs.  Lender may charge Borro wer a fee for releasing
this Security Instrument,” but snly if the fee is paid to a third party for services rendered and the charging of the
fee 1s permitted un der Applidable Law.

24. Waiver of Homesfeas. .In accordance with [linois law, the Borrower hereby releases and waives
all rights under and by virtue of the filin 0is homestead exe mption laws.

25. Placement of Collateral Pro:ection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Beirower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's umneresis in Borrower's collateral. This insurance may, but need not,
protect Borrower's mterests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connectivn with the collateral. Borrower may later cancel any
msurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
mnsurance as required by Borrower's and Lender's agre¢ment. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, in¢luding interest and any other charges Lender may
impose in connection with the placement of the insurance, u  ntit the sffective date of the ca ncellation or expiration
of the insurance. The costs of the insurance may be added to Boirower's total outstanding balance or obligation.
The costs of the insur ance may be more than the cost of insurance Borr owermay be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument an d in any Rider e xecuted by Borrower and recorded with it.

4,%0 /%744—- L-/Y-D6
THER ZMAN

- Borrower - ES - Date -

'f'gjmsz« W,@q

JUAN GUZMAN
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[Space Below This Line For Acknowledgme at}

STATE @ﬂ/\/

COUNTY OF ’
; - @/ / %/ OC/ (date) by

The fore going instrument was dcknowlcdg,e d before me this

ESTRER Seezap,) AAD Taad Stzum,,
(name(s) of person(s) acknowledged).

Néfary Public

My Commission Expires: /
EBRA M,

b NOTARY puBLIc. g1

2 ATE OF 1 1

F My comwssm (EXPIRES 0a.go s,
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ADJUSTABLE RATE RIDER
{(0-Month LIBOR Index - Rate Caps)

(First Busine:s Day of Prece ding Month Lookback)

GUZMAN
Berv #: 11582651 Loan #: 11582651
MIN: 100136300115826512

THIS ADJUSTA BLE RATE RIDER is:cade this 14th dayof June, 2006 .
and is incorporated into and shall be deemed to amend dad supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™) of the same date' oiven by the undersigned (the “Borrower™) io secure the
Borrower’s Adjustable Rate Note (the “Note™) t o0 WMC MOF.TSAGE CORP.

(the “Lender”) ol the same dat e and covering the property de scribéd in the Security Instrument and | ocated at:
3717 NORTH OCANTO AVENUE, CHICAGO, IL 60634

[Property A ddress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTY LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE A1 ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made/n 'the Security
Instrument, Borr ower and Lender further covenant and a gree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interestrate of ~ 8. 970 %. The Note provides for
changes in the i nterest rate and the monthly payments, as fo Llows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may chan ge on the first day of July, 2008

H

and may change on that day every 6th  month thereafter. Each date on which my inferest rate
could change 1s called a “Cha nge Date.”

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (First Business Day Lookback)--Sinpgle Family--
DOCUDQS! Page 1 of'3
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™
1s the six month London Interbank Offered Rate (‘LIBOR”) which is the average of interbank offered
rates for six-month U.S. dollar-denominated deposits in the London market, as published in The Wall
Street Journal, The most recent Index figure available as of the first business day of the month
immediately prece ding the month in which the Change Date occurs is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based

upon comparable information. The Note Holde r will give me notice of t his choice.

(9] Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Three and Three Hundred Twenty-Seven Thousandths percentage point(s)
{ /3 328 %) to the Current Index. The Note Holder will then round the result of this addition to
the nesrest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4D
below, fnis rou nded amount will be my new interest rate  until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to (repav the unpaid principal that I am expected to owe at the Change Date in full on the
maturity date at’my new interest rate in substantially equal payments, The result of this calculation will
be the new am ount 4y monthly payme nt.

D) Limits 01 Interest Rate Changes

The interest rate | #m required to pay at the first Change Date will not be greater than 11 . 970 %
orless than 8. 970 % Iherzafter, my interest rate will never be increased or decreased on any single
Change Date by more than One
percentage point(s) ( 1.000 %) ftom the rate of interest I have been paying for the preceding
6 months. My inte rest rate will ieter be greater than 15.470 % orlessthan 8.970 %

(E) Effective Date of Change:

My new interest rate will become effective on each Change Date. I will pay the amount of my
aew monthly payment beginning on the first menthly payment date after the Change Date until the
amount of my monthly payment changes again.

F) Notice of Changes

The Note Holder will deliver or mail to me a natice of any changes in my interest rate and the
amount of my monthly payment before the effective date of ary, change. The notice will include
mformatio n required by law to be given to me and also the title apd t=lephone number of a person who
will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL IM "EREST IN BORROWER

Section 18 of the Security Instrument is amen ded to read as follows:

Transfer of the Property or a Beneficial Interest in Borrswer. As used in
this Section [8, “Interest in the Property” means any legal or beneficiolipisrest in the
Property, meluding, but not limited to, those beneficial interests transferred i4 # bond for
deed, contract for deed, installment sales contract or escrow agreement, the ment of
which is the transfer o ftitle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transterred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written comsent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this
option shall n ot be exercised by Lende r if such e xercise is prohibited by Applicable Law.

If Lender exe reises the option to require immediate pa yrment in full, Lender shall
give Borrower notice of accel eration. The notice shall pro vide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
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11582651 _ _ 11582651
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nst rument witho ut further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conained in this Adjustable
Rate Rider.

/df/fw %f/ﬂ’)%/ L-/Y-06C

- Borrower - ESTHER GUZMAN - Date -

JUAN \GIZZMAN
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Law Title Insurance Agency Inc.-Naperville
2900 Ogden Ave., Suite 108, Lisle, lllinois 60532
Title Department Phone: 630-717-1383, Title Department Fax; 630-717-7538
Authorized Agent For: Lawyers Title insurance Corporation

SCHEDULE C - PROPERTY DESCRIPTION oo
Commitment Number: 267598H E&L“b he A

The land referred to in this Commitment is described as follows:

FOR INFORMATION ONLY: 12-24-224-018

3717 NORTH OCANTOQ, CHICAGO IL 60634

PLEASE NOTE: THE PROPERTY ADDRESS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY.

LOT 47 IN VOLK BROTHERS SHAW ESTATES, BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTH

EAST FRACTIONAL 1/4 ‘OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, SOUTY-OF THE INDIAN BOUNDARY LINE IN COOK COUNTY, ILLINOIS.,

ALTA Commitment Schedule C (267598 PFD/267598H/6)

T O E———



