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DEFINITIONS

Words used in multiple sections of this document are defined below and oth Zrvrords are defined in Sections 3,
11, 13. 18, 20 and 21. Certain rules regarding the usage of words used in this doZument are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated JULY 07, 2006 . together
with all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS X
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(B) "Borrower" is
THOMAS RBRQORST

Borrower is the mortgagor under this Security Instrument,

(€) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS 1s a scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephong number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888} 679-MERS.

(D) "Lender™ 35

Countrywide Barnk, N.A.

Lenderisa NATL. ASBN.

organized and existing vides the laws of THE UNITED STATES

Lender's address is

1199 Nerth Fairfax 5t 3te.500, Alexandria, VA 22314 .
(E) "Note" means the promissory.iote signed by Borrower and dated  JULY 07, 2006 . The
Note states that Borrower owes Lender

EIGHT HUNDRED SEVENTY EIGHT-THQUSAND FIVE HUNDRED and 00/100

Dollars {U.S.$ 878, 500.00 ) plus-imierest. Borrower has promised to pay this debt in regular
Penodic Payments and to pay the debt in full not faterdien  AUGUST 01 , 2036

(F) "Property"” means the property that is describad below under the heading "Transler of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus ipicrast, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrupér’, plus interest,

(H) "Riders" means all Riders 10 this Security Instrument that ire”executed by Borrower. The lollowing
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ Condominium Rider [] Sdceie Home Rider
Balloon Rider [ Planned Unit Development Rider 1-4 Farily Rider
[] VA Rider ] Biwcekly Payment Rider ] Other(s) |specify]

() "Applicable Law" means all controlling applicable federal, state and local ‘tatvis regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all arglicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessmenis and other
charges thal arc imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephomic instrument,
computer, or magnetic tape so as (o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limiled to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephonce, wire transfers, and automated clearinghouse transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procecds paid under the coverages described in Section 5) for: (1)
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damage 10, or destruction of, the Property: (1) condemnation or other taking of all or any part of the Property;
(iit) conveyance in licu of condemnation; or (iv) misrepresentations of, or emissions as to, the value and/or
condition of the Property.

(N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i1) any amounts under Section 3 of ihis Security Instroment.

(P) "RESPA" mecans the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to lime, or
any additional or successor legislation or regulation that governs the same subjcct matter, As used in this
Security Tosurament, "RESPA” refers 10 all requirements and restrictions that arc mposed in regard (o a
"federally refatad mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(Q) "Successor ip in‘erest of Borrower" means any pasty that has taken title to the Property, whether or not
that party has assume s Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS 1?4 THE PROPERTY
This Security Instrument secures 1 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; ana (%) the performance of Borrower's covenants and agreemenls under (this
Securily Instrument and the Note/ Fo- this purpose, Borrower docs hereby mortgage, grant and
convey to MERS (solely as nominee 1o Feénder and Lender's successors and assigns) and to the successors
and assigns of MERS, the following descrived property located in the
COUNTY of COOK

['Type of Recording Jurisdiction | [Name of Recording Jurisdiction]
LOT 13 IN BLOCK 3 IN MCCANNEY'S ADDLTION TO WILMETTE BEING A SURBDIVISION
OF THAT PART OF LOTS 10 TO 13 OF & SUEDIVISION OF BAXTER'S SHARE OF THE
SOUTH SECTION OF QUILMETTE RESERVATION LYTAG ON THE NORHTEASTERLY SIDE (OF
HIGHWAY KNOWN AS GROSS POINT AVENUE ALL IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 05343020130000 which currently hus ihe address of
216 WOOD COURT, WILMETTE ’
[Streeu/Cityj
llinpis 60091 ("Property Address"):
[Zip Code}

TOGETHER WITH all the improvements now or hereafter crecled on the property, and all casements,
appuricnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower undersiands and agrees that MERS holds only legal title o the interests granted by
Barrower in this Sceurity Instrument, but, il necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the ri ght: 10 exercise any or all of those interests, including,
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but not limited (o, the right to forcclose and sell the Property; and to (ake any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hercby conveyed and has the
right 1o mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the ttle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Paymeyic of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due ihe principal of, and interest on, the debl evidenced by the Note and any prepayment
charges and lale cha ges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments duc_ under the Note and this Sccurity Instrument shall be made in U.S. Currency.
However, if any check o1 gther instrument received by Lender as payment under the Nole or this Security
Instrument is returned to Lende: unpaid, Lender may require that any or all subsequent payments duc under
the Note and this Security Instnimznt be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certifies check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution ¥hinse deposits are insured by a federal agency, instrumentality, or
enlity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender wtien received at the location designated in the Note or at such
other location as may be designated by Lender in aceordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments arc insufficient (o bring the
Loan current. Lender may accept any payment or pastialpayment insufficient to bring the Loan current,
without waiver of any rights hercunder or prejudice (o its rights to refuse such paymenl or partial payments in
the future, but Lender is not obligated (o apply such payments 2« tie time such payments are accepled. If each
Periodic Payment is applied as of its scheduled due date, then J'eader need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes/payment 1o bring the Loan current. If
Borrower does not do so within a reasonable period of lime, Lender shal either apply such funds or return
them Lo Borrower. If not applied earlicr, such funds will be applied to the oatsianding principal balance under
the Note immediately prior to foreclosurc. No offset or ¢laim which Borrower mighs bave now or in the [uture
againsi Lender shall relieve Borrower from making payments duc under the Nole and this Securily Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise deseribed in this Scetiea 2. all payments
accepted and applied by Lender shalt be applied in the following order of priority: (2) interést due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shali B¢ applied to
cach Periodic Payment in the order ju which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrumenl, and then 1o reduce the principal
balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied (o the delinquent payment and the
lale charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any cxcess exists after the payment is applicd to the full payment of one or more
Periodic Payments, such cxcess may be applied to any lale charges due. Voluntary prepayments shall be
apphied first (0 any prepayment charges and then as deseribed in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal doe under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in [ull, a sum (the "Funds") to provide for paymenl of amounts due for: (a)
laxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance premiums, 1f any, or
any sums payable by Borrower to Lender in ficu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. Thesc items are called "Escrow Iiems." At origination or at any
time during“the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, il any, be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Item.
Borrower shatl sromptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funids (or Escrow Ilems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Zeapder may waive Borrower's obligation 1o pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay
dircetly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if‘Lender requires, shall furnish to Lender reccipts evidencing such payment
within such time period as Lender mnay require. Borrower's obligation 1o make such payments and to provide
receipts shall for all purposcs be deemed © be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant aid agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver /and Borrower fails to pay the amount due for an Escrow Jiem,
Lender may exercise its rights under Section®‘and pay such amount and Borrower shall then be obligated
under Section 9 (o repay 1o Lender any such amoun®. Tender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Saction 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc tlen required under this Section 3.

Lender may, at any time, collect and hold Funds in an-e:00ent (a) sufficient 1o permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceéd the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due o)-iie basis of current data and reasonable
estimales of expenditures of future Escrow Items or otherwisc in accordance with Applicable Law.

The Funds shall be held in an instiution whose deposits are insurcd-by a federal agency, mstrumentality,
or entity (including Lender, if Lender is an institution whose deposits are 50 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 10 pay the Escrow Items no latei’ (v4n the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annusily analyzing the cscrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Fuads and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Anplicable Law
requires interest (0 be paid on the Funds, Lender shall not be required to pay Borrower any inderistor earnings
on the Funds. Borrower and Lender can agree in writing, however, that inlerest shall be paid’eii the Funds,
Lender shall give 10 Borrower, without charge, an annual accounting of the Funds as required by RECFA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay (0 Lender the
amount necessary 0 make up the shortage in accordance with RESPA, bul in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions
atlributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptablc
to Lender, bul only so long as Borrower is performing such agrecment; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate o prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded, ar (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien 1o this Security Instrument. If Lender determines that any part of the Property 15 subject to a lien which
can attain priortiy over this Security Instrument, Lender may give Borrower a notice identifying the Tien.
Within 10 days ¢t the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set 10/th Jabove in this Section 4.

Lender may require Zorrower (o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender w1 cesnection with this Loan,

5. Property Insurance. Boirower shall keep the improvements now existing or hereafter erected on the
Property msured against loss by firc, hazards included within the term “cxtended coverage,” and any other
hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance. Thig
msurance shall be maintained in the winounts (including deductible fevels) and for the periods that Lender
requircs. What Lender requires pursuant toine preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuraneé shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shal' uot be cxerciscd unreasonably. Lender may require
Borrower to pay, in connection with this Loan, etther:.a) a one-time charge for flood zone determination,
certificalion and tracking services; or (b) a one-time ‘<harge for flood zone determination and certification
services and subscquent charges cach lime remappings o similar changes occur which reasonably might
affect such determination or centification. Borrower shall als0 % responsible for the payment of any fecs
imposed by the Federal Emergency Management Agency in corncction with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails Lo maintain any of the coverages described aheve, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is undée we obligation (o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Looder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Properly.against any risk, hazard
or liability and might provide greater or lesser coverage than was previously ineffecl. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanty excead the cost of
insurance that Borrower could have obtatned. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shal dear intercst
al the Note rate [rom the date of disbursement and shall be payable, with such interest, upon totize from
Lender to Borrower requesting payment.

All nsurance policies required by Lender and rencwals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 10 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give (0 Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
namge Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of toss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds. whether or not the underlying insurance was requircd by Lender, shall be
applicd 10 restoration or repair of the Property, if the restoration or repair i economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right Lo
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the
work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoralion in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mlerest or carnings on such proceeds. Fees for public adjusiers, or other third partics, retained by Borrower
shall not be paigiout of the insurance proceeds and shall be the sole obligation of Botrower. If the testoration
or repair is not coonomically feasible or Lender's security would be lessened, the insurance proceeds shall he
applicd to the sum¢ sgcured by this Security Instrument, whether or not then due, with the excess, if any,
paid 1o Borrower. Suck insarance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandon the Property, Lender may file, negotiate and sctile any available insurance claim
and related matters. H Borrowzi does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seltie a ciar, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In/cithar event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns wo-L<nder (a) Borrower's rights 10 any insurance proceeds in an amount
not to exceed the amounts unpaid under e iNote or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund Of“mearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righis are applicable 10 the coverage of the Property. Lender
may use the insurance proceeds either Lo repair or.resiere the Properly or to pay amounts unpaid under the
Note or thig Security Instrument, whether or not then Gue:

6. Occupancy. Borrower shall occupy, establish, ard use the Property as Borrower's principal
residence within 60 days after the exccution of this Security Triitrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year aficr the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasorably withheld, or unless exlenuating
circumstances ¢xist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: iusnections. Borrower shall not
destroy, damage or impair the Property, allow the Property o deteriorate of ¢ommit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain dis Property in order to
prevent the Property [rom deteriorating or deercasing in value due 10 its condition: Unlass it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shals nromptly repair
the Property if damaged 10 avoid further deterioration or damage. If insurance or condemnstics: proceeds are
paid in comection wilh damage to, or the taking of, the Property, Borrower shall be responsibie-ior repairing
or restoring the Property only if Lender has released proceeds for such purposcs. Lender fitgy. dlisburse
proceeds for the repairs and restoration in a single payment or in a serics of progress payments as the work is
completed. If the msurance or condemnation proceeds are not sulficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or slatements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited (o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Mistrument (such as a procecding in bankrupicy, probate, for condemnation or forfeiture, for
cnforcemeri of a licn which may attain priority over this Security Instrument or to enforce laws or
regulationsy, o fc) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or aupiopriaie (© protect Lender's interest in the Property and rights under this Sccurity
Ingtrument, imcluarig protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's“actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over ihis Security Instrument; (b) appearing in court; and (c) paying rcasonable allomeys'
fees to protect its iterest in the Property and/or rights under this Security Instrument, including its sccured
position in a bankruptcy proceesimg. Securing the Property includes, but is not limited (o, entering the
Property o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinale building or other code viGlations or dangerous conditions, and have uilities tumed on or off,
Although Lender may take action under s Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed tia# Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts'shal! bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, ‘wron notice from Lender 1o Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall/eainply with all the provisions of the lease.
If Borrower acquires fee title 1o the Property, the leasehold and the fec iitle shall not merge unless Lender
agrecs Lo the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance 4s4 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurans®in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ccases (0 be available fiom e mortgage insurcr that
previously provided such insurance and Borrower was required 10 make separaicly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o oblain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantialiy equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate rCigage nsurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not avaitable, Bortower shail
continue 0 pay 10 Lender the amount of the separately designaied payments that were duc when the
insurance coverage ceased to be in effect. Lender will accept, use and retain thesc payments as a
non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 0 pay
Borrower any interest or earnings on such loss reserve, Lender can no longer require loss reserve payments i
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insorer
sclected by Lender again becomes available, is obtained, and Lender requires scparately designated
payments toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated paymenis loward
the premiums for Morigage Insurance, Borrower shall pay the premiums required 0 maintain Mortgage
Insurance m effect, or Lo provide a non-refundable loss reserve, until Lender's requircment for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligalion (o pay inlerest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is nol a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into-agreements with othier parties that share or modify their risk, or reduce losses. These agreements
are on lertis and conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to
these agreemails. These agreements may require the mortgage insurer 10 make payments using any source
of funds that tiv‘morigage insurer may have available (which may include [unds obtained (rom Mortgage
Insurance premiums .

As a result of these “greements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate.of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterizad as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer's risk, or reducing losses. I such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the premiums paid Lo the
insurer, the arrangement is often termed. "caplive reinsurance.” Further:

(a) Any such agreements will vt affert the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of tie Loan. Such agreecments will not increase the amount
Borrower will owe for Mortgage Insurance, and <nvy will not entitle Borrower 1o any refand.

(b) Any such agreements will not affect (he richis Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Proteciien Act of 1998 or any other law. These rights
may include the right lo receive certain disclosures, 10 réouest and obtain cancellation of the Morigage
Insurance, to have the Morigage Insurance terminated »atsmatically, and/or to receive a refund of
any Morigage Insurance premiums that were unearned i the ¢ime of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. Ail-Miscellancous Procceds are hereby
assigned to and shall be paid 10 Lender.

If the Property 1s damaged, such Miscellancous Proceeds shall be applicd«o restoration or repair of the
Property, 1f the restoration or repair is economically {casible and Lender's secarityis not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 1o ensure the work has been comnleied to Lender's
satisfaction, provided that such inspection shall be undertaken promptty. Lender may pay £0r e repairs and
resioration in a single disbursement or in a series of progress payments as the work is compléted, Unless an
agreement is made in wriling or Applicable Law requires interest 1o be paid on such Mise!laneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous
Proceeds. I the restoration or repair is not economically feasible or Lender's security would be lessencd, the
Miscellancous Proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not
then due, with the excess, if any, paid (o Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,
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In the event of a parlial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equat to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums sccured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel
value ol Yl Property immediately before the partial taking, destruction, or foss in value is less than the
amouni of w2 sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and’Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 10 the sums
secured by this ¥&curity Instrument whether or not the sums are then due.

Il the Property is/abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the neit sentence) offers 1o make an award to scttle a claim for damages, Borrower (lails
to respond to Lender within30 days after the date the notice is given, Lender is authorized 1o collect and
apply the Miscellaneous Proczeds either to restoration or repair of the Property or 1o the sums secured by
this Sccurily Instrument, whewsr or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds ¢r the party against whom Borrower has a right of action in regard 1o
Miscellaneous Proceeds.

Borrower shall be in default if any-2cion or proceeding, whether civil or ¢riminal, is begun that, in
Lender's judgment, could result in forfeiturc 0f the Property or other material impairment of Lender's interest
in the Property or rights under this Security Inswureciit, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, Ly cansing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture’ of the Property or other material impairment of
Lender's interest in the Property or rights under this Secuvity Tastrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration of repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a V/aiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Fisirument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release theliability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proc22dings against any
Successor in Tnterest of Borrower or (o refusc 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origiral Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any rightior remedy
including, without himitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or prechude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does nol execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only (0 mortgage, grant and convey the co-signer's interest tn the Property under the
terms of this Security [nstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consenl,
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Subject Lo the provisions of Section 18, any Successor in Interest of Bortower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under his Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attorneys' fees, property inspection and valuation fees. In
regard 10 4ty other fees, the absence of express authority in this Security Instrument (o charge a specific fee
to Borrowc: shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressiy prohibited by this Security Instrument or by Applicable Law.

If the Loan s subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest Or Gther loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then:” (23 any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted iirit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a-dizect payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment vathcul any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Bonowci's acceptance of any such refund made by direct payment (o
Borrower will conslitute a waiver of any igiinof action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bortoweror Lender in connection with this Security Instrument must
be in wriling. Any notice to Borrower in connecticawith this Security Instrument shall be deemed to have
been given to Borrower when mailed by first cliss mail or when actually delivered to Borrower's notice
address if sent by other means. Notice 10 any one Borrawer shall constitute notice to all Borrowers unless
Apphcable Law expressly requires otherwise. The noiicz sddress shall be the Property Address unless
Borrower has designated a substitute notice address by notizc.wo Lender. Borrower shall promplly notify
Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through (hauspecifted procedure. There may be
only one designated notice address under this Security [nstrument ai-apy one ime. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail 10 Lehder's address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in_zonnection with this Sccurity
Instrument shall not be deemed to have been given to Lender until actually rece.ved by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Appiicabl= Law requirement
will satisly the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrumentshail be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights uod obligations
contained in this Security Instrument arc subject to any requirements and limitations of Appiizable Law.
Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but
such silence shall nol be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words i the singular shall mean and
mclude the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation (o take
any aclion,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited (o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the mtent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercisc is prohibited by
Applicabls T aw,

If Letigar exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall
provide a periog of not less than 30 days from the date the notice is given in accordance with Section 15
within which Beirower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior (o the <xpration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furihe: motice or demand on Borrower,

19. Borrower's Richt to Reinstate After Acceleration. IT Borrower meets cerlain conditions,
Borrower shall have the right o have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Taw might specify for the termination of Borrower's right 10 reinstate; or
(c) entry of a judgment enforcing this Scourity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc anier this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any Oikorcovenants or agreements; (¢) pays all cxpenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
mspection and valvation fees, and other fees incuired for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; ang {d) takes such action as Lender may reasonably
requirc (o assure that Lender's interest in the Propertyard, rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Securiry Zistrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may reosie that Borrower pay such reinstatement
sums and expenses in onc or more of the loflowing forms, as sclected by Lender: (a) cash; (b) money order;
(¢) certilied check, bank check, treasurer's check or cashier's check, provided any such check ts drawn upon
an mstitution whose deposits are insured by a federal agency, instrumentaity or enlity; or {d) Electronic
Funds Transfer. Upon reinstalcment by Borrower, this Security Instrument ardt-obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this rignt to reinstate shall not apply
in the casc ol acceleration under Section 18,

20. Sale of Noie; Change of Loan Servicer; Notice of Grievance. The Note or o parazl interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might resull in a change in the enlity (known as the "Loan Servicer™) that ¢coleuts Periodic
Payments due under the Note and this Sccurity Instrument and performs other mortgage foart sarvicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrclaled to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will stale the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and therealter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser,
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Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursunant 10 his
Security Instrument or that alleges that the other parly has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has netified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded Lhe
other party hereto a reasonable period after the giving of such notice 10 take corrective action. If Applicable
Law provides a time period which must ¢lapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
Section 15 shall be deemed to satisfy the notice and opportunity (0 take corrective action provisions of this
Section 20.

21. hazairdous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defincaras Loxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substancy . zasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile seiveris, maternals containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" teans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envitonmental prolection; (¢j "Environmental Cleanup” includes any response
action, remedial action, or rewoval action, as defined in Environmental Law; and (d) an "Environmental
Condition” mcans a condition that ¢z couse, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or peanicthe presence, use, disposal, storage, or release of any Hazardous
Substances, or Lhreaten o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse o do, anything aftccizca-the Properly (a) that is 1n viclation of any Environmental
Law, (b} which creates an Environmental Conditian,or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverselv affects the value of the Property. The preceding two
sentences shall not apply to the presence, use. or stcrage-on the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriale/ie-normat residential uses and to maintenance of
the Property (including, but not limited to, hazardous substanscin consumer products).

Borrower shall promptly give Lender written notice of (a) zny investigation, claim, demand, lawsuit or
other action by any govermnmental or regulatory agency or private/paity mvolving the Property and any
Hazardous Substance or Environmental Law of which Borrowsr /nas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lealang, discharge, release or threal of
release of any Hazardous Substance, and (¢} any condition caused by the rresence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Boriowsr learns, or is notified by
any governmental or regnlatory authority, or any private party, that any removal Grother.remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily tike all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create zny<obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but net prior io
acceleration under Section 18 unless Applicabie Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the dale
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failare to cure the
defauill on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fulf of all sums secured by this Security Instrument without
further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be
entitled Lo collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing ties Secunity Instrument, but only if the fee is paid to a third party for services rendered and the
charging o ke fee is permitied under Applicable Law.

24. Waivex of Homestead. In accordance with Illinois faw, the Borrower hereby releases and waives
all rights under 210 by virtue of the [llinois homestead exemption laws.

25. Placemen: o Coliateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage tequired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to prewesi Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. Tie coverage thal Lender purchases may not pay any claim that Borrower
makes or any claim thal 1S mads against Borrowcer in connection with the collateral. Borrower may later
cancel any insurance purchased by Lenaer, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Bomrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible iz the costs of that insvrance, including interest and any other
charges Lender may impose in connection wit's the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Tae easis of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

— (> (Seal)

THOMAS BORST -Borrower

(Seal)

-Borrowcer

{Seal)

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, ﬂ (¢ Countyss:
I, 4 A 4 . %ﬁ & . a Notary Public in and for said county

and slate do hereby certify that

4
Jpe224s  foorsT

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Ocfore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as-his/herftheir free and voluntary act, for the uses and purposes thercin set forth. /

(]

Giverl wider my hand and official scal, this Yil dayol  Jufy 7.6C
A LA villy /s

My Commission Expizes:

Form 3014 1/01
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(Assignment of Rents)
After Recordinig Return To:
COUNTRYW1lE) HOME LOANS, INC.
MS SV-79 DO_UMENT PROCESSING
P.O.Box 10423
Van Nuys, CA $1410-0423
PARCEL 1D #:
05343020130000

Prepared By:
TARA PASCH
COUNTRYWIDE HOME LOANS, INC,

2 MID AMERICA SUITE #450
CAKBROOK TERRACE
IL 60181
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THIS 14 FAMILY RIDER is made this SEVENTH day of
JULY, 2006 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given

by the undersigned (the "Borrower") to secure Borrower's Note to
Countrywide Bank, N.LA,

{the "Lender") of the same date and covering the Property described in the Security Instrument and

located at:
216 WOOD COURT, WILMETTE, IL 60091

[Property Address]

1-4 FAMILY COVENAWTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower ard Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUSJECT TO THE SECURITY INSTRUMENT. n addition to
the Property described in the Security Insh:ument, the following items now or hereafter attached to
the Property to the extent they are fixtures arz-added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now or hereafier incated in, on, or used, or intended to be used
in connection with the Property, including, but not limiter to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air v light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains ans’ curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, inclucing replacements and additions
thereto, shall be deemed to be and remain a part of the Propertv eovered by the Security
Instrument. All of the foregoing together with the Property described in the Cecurity Instrument {or
the leasehold estate if the Security Instrument is on a leasehgld) are refericd to.in this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seel -aqree to or
make a change in the use of the Property or its zoning classification, unless Lender hazdgreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulatons and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shalt maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.
—
Initials: \ ‘((B
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connecticn with leases of the
Property. Upori_‘ne assignment, Lender shall have the right to modify, extend or terminate the
existing leases and i execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shailinean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF PINTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower abselutely and unceiicitionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agenis-to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lendcr-ur Lender's agents. However, Borrower shall receive the
Rents until; (i) Lender has given Borrows: ntice of default pursuant to Section 22 of the Security
Instrument, and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Renls constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all-Bants received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be anplied to the sums secured by the Security
instrument; (ii) Lender shall be entitled to coltect and recaive-all of the Rents of the Property; (iii)
Botrower agrees that each tenant of the Property shall pay all ents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; () unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shail (2 applied first to the costs of
taking control of and managing the Property and collecting the Rents; inCluding, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repait ard maintenance costs,
insurance premiums, taxes, assessments and other charges on the Properyy, and then to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicially apjointed receiver
shall be liable to account for anly those Rents actually received; and (vi) Lender shaliue entitled to
have a receiver appointed to take possession of and manage the Property and collect.ir¢ Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Initials?” 1 Z’ﬂ
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default ecours. Any application of Rents shall not cure or waive any default or invalidate any other

right or remierlv of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured oy the Security Instrument are paid in full.

I. CROSS-DeFAILT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has «n iaterest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies germitted by the Security Instrument.

Initials”” (-H
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this 1-4 Family Rider. B
<D -
(Seal)

THOMAS BORST - Borrower

{Seal)
- Borrower

{Seal)
- Borrower

(Seal)
- Borrower

@2 -57R (0411)  CHL (11/04) Page 50f 5 ~orm 3170 1/01
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FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index {As Published In The Wall Street Journal) - Rate Caps)

THIS TIXED/ADJUSTABLE RATE RIDER is made this SEVENTH day of
JULY, 2000 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Decd o Trust, or Security Deed (the "Sccurity Instrument”) of the same date given by the
undersigned ("Borrawer™) to secure Borrower's Fixed/Adjustable Rate Note (the “Note™) to
Countrywide Eank, N.A.

("Lender") of the same date 2ud covering the property described in the Security Instrument and located at:
216 WOOD COURT

WILMETTE, IL 60091
[Property Address|

THE NOTE PROVIDES FOR A CiiA™GE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATY. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTERE.T RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follaws:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAI'GES
The Note provides for an initial fixed interest rate of 7.750 %. The Nole also
provides for a change in the initial fixed rate to an adjustable interest rate, agtoliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANIGES

(A) Change Dates
The initial fixed interest ratc I will pay will change (o an adjustable interest ratc ou e first day of
AUGUST, 2011 , and the adjustable interest rate T will pay may change oa_that day every

12th month thereafter. The date on which my initial fixed interest rate changes o an adjustabiz-irierest rate,
and each datc on which my adjustable inlerest rate could change, is called a "Change Date.”

¢ FIXED/ARM Rider
Interest First/Only LIBOR Cne-Year Index
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(B) The Index

Beginning with the first Change Date, my adjustable interes. rate will be based on an Index. The
“Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available
as of the dais 45 days before each Change Date is called the "Current Index.”

If the“index is no longer available, the Note Holder will choose a new index that is based upon
comparabl¢ ir{ormation, The Note Holder will give me notice of this choice.

(C) Calcnlanon of Changes

Before each Changs Date, the Note Holder will calcutate my new interest raic by adding
TWO & ONE-QUART gercentage points ( 2.250 %) 10 the Current Index. The Note Holder
will then round the result of (hisaddition to the nearest one-eighth of ong percentage point (0.125%). Subject
to the limits stated in Section =y below, this rounded amount will be my new interest rate until the next
Change Date.

The Nole Holder will then deicrmiae the amount of the monthly payment. For payment adjustments
occurring before the First Principal and Tswicst Payment Due Date, the amount of my monthly payment will
be sufficient to repay all accrved interest cac’s month on the unpaid principal at the new interest rate. If' 1
make a voluntary payment of principal before theFirst Principal and Interest Payment Duc Date, my
payment amount for subsequent payments will te reduced to the amount necessary (o repay all accrued
interest on the reduced principal balance at the curreat iaterest rate. For payment adjustments occurring on
or after the First Principal and Interest Payment Due D2ie-the amount of my monthly payment will be
sufficient to repay unpaid principal and interest that I am expectid to owe in full on the Maturity Date at the
current interest rate in substantially equal payments.

(D) Limits on Interest Rate Changes
The interest rate T am required 1o pay at the first Change Date will novhe greater than 12,750 %
or less than 2.750 %. Thereafier, my adjustable interest rate will aever be increased or decreased

on any single Change Date by more than two percentage points from the rate ¢f inzrest T have been paying
for the preceding 12 months. My interest rate will never be greater than 12.950 %.

(E) Effective Date of Changes

My new inlerest rate will become effective on each Change Date. I will pay the anourt.of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amaunt of my
monthly payment changes again.

(F) Notice of Changes

Before the elfective date of any change in my interest ralc and/or monthly payment, the Note Holder
will deliver or mail 10 me a notice of any change. The notice will include information required by faw o be
given (0 me and also the title and telephone number of a person who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Undl my imtial fixed interest rate changes to an adjustable interest rate under the terms stated in
Scetion A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

* FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
1E460-US (10/05) Page 2 of 5
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial intercst in the Property, including,
but not limiled to, those beneficial interests transferred in a bond for deed, contract for decd,
installment sales contracl or escrow agreement, the intent of which is the transler of utle by
Besower at & future date to a purchaser.

I#a1® or any part of the Property or any Inierest in the Property is sold or transferred (or if
Borrower/1s)not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law,

If Lender cxerciscs fiais option, Lender shall give Borrower notice of acccleration. The
notice shall provide a period ol not less than 30 days from the date the noftice is given i
accordance with Section 15 withirwhich Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay ihese sums prior to the expiration of this period, Lender
may invoke any remedies permitted v this Security Instrument without further notice or
demand on Borrower.

2. When my initial fixed interest rate changes'to-an adjustable interest rate under the terms stated in
Scction A above, Uniform Covenant 18 of the Security dnatrument described in Section B.1 above shall
then cease o be in effect, and the provisions of Uniform Coveaant 18 of the Sceurity Instrument shall be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Earrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial intercst in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent of which i the-transfer of fitle by
Borrower at a future date (0 a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transiesied (or if
Botrower is not a natural person and a beneficial interest in Borrower 1s sold or‘trarsferred)
without Lender’s prior wrillen consent, Lender may require immediate payment in full i all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law, Lender also shall not exercise this option il
(a) Borrower causes to be submitted to Lender information required by Lender ¢ evaluate the
intended transferee as il a new loan were being made to the transferee; and (b) Lender
reasonably determings that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agrecment in this Security Instrument is acceptable
to Lender.

o FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
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To the cxtent permitied by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the ransferee 10
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
kecp all the promises and agreements made in the Note and in this Secunty Instrument.
Borrswer will continue 1o be obligated under the Note and this Sccurity Instrument unless
Lenaer releases Borrower in writing.

If Lérder exercises the oplion to require immediate payment in full, Lender shall give
Borrower notice bl acceleration, The notice shall provide a period of not less than 30 days from
the dale the notwe 15 given in accordance with Section 15 within which Borrower must pay all
sums secured by his Securily Instrument. If Borrower fails to pay these sums prior (o the
cxpiration of this period. “ender may invoke any remedies permitied by this Security Instrument
without [urther notice or gemand on Borrower.

¢ FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
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o

Fixed/Adjustable Rate Rider. _ (
< ek (Seal)

THOMAS BORST -Borrower

(Scaly
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

o FIXED/ARM Rider
interest First/Only LIBOR One-Year Index
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ORDER NUMBER: 2000 000589117 OC

STREET ADDRESS: 216 WOOD CT.

CITY: WILMETTE COUNTY: COOK COUNTY
TAX NUMBER: 05-34-302-013-0000

LEGAL DESCRIPTION:

LOT 13 IN BLOCK 3 IN MCCANNEY’S ADDITION TO WILMETTE BEING A SUBDIVISION CF THAT
PART OF LOTS 40 TO 13 OF A SUBDIVISION OF BAXTER'S SHARE OF THE SCUTH SECTION OF
QUILMETTE RLSEXVATTION LYING ON THE NORTHEASTERLY SIDE CF HIGHWAY KNOWN AS GROSS
POINT AVENUE ZLJ~IN COOK COUNTY, ILLINOIS.

LEGALD



