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VMORTGAGE #8538
THIS MORTGAGL /'Security Insirument™ i¢ siven on May 5,2006 . The

morgagor is Stephen Vavghn, A Single Man

("Borrowet™).
This Security Inscrument is given 1o DXazie L. Smith

which is ozgenized and caisting under the laws'e” . THE UNITED STATES OF AMERICA .

end whoss address is
h 4 rF Hundre  Lande)-
Borrower owes Lender the principal sum of LWeNtY-0ne Thousan ive Hu

Dollars (U. S $21,500., 00 ). This debt is evidenerd by Borrower's note dated Lhe same date 35 this
Security Instrument ("Note®), which orovides for monthly payments, with the full debt, if not paid earlier, due
ad payable on June. 1,2036 . Tois Securi’y~iostrament secures to Lender: (a) the
repeyment OF the debt cwdenced by the Note, with interest, and 2!l renewsis, extensions and modifications of the
Note: (B) the payment of all other sums, with interest, .dvan.cd under Puagropn 7 10 protect the security of this
Security Insteurnent; and {c) 1he parformasce of Borrower's covenunts and. aircements under this Security
Instrument and the Note, For (s pumpose, Borrower docs hersby morigage, gramt ad convey o Lender the
following described propany located in County, Tlineis:

tax 1 voateEr _ 2083 [1§-033-1006

ST NE &%“S\L

ORDER #4

FLLINOIS - Single Femily Pagelof 7 Farm 3014 580
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which has the address 06506 S.Minerva Ave Unit 3South Chicago
' (Streev) (Ciy}
llinois 60637 ("Property Address”);
(Z:p Cece)

TOGETHER WITH ull the improvements aow of hersaiter erecled on the propecty. and all casemints,
aopuricnances, and fixwures now or heteafier 2 gart of the property, All replacemen:s and additions shall aso be
covered by Lhis Security [nstrument. All of the foregoing is referred tw in this Security lastrument as the
"Property.”

'BO)};ROWER COVENANTS that Borrower is lawfully scized of the estaie hersby conveyed and has the
right to morzage, prant ad coavey the Pronenty and that the Property is uasncumbered, excapi for encumbrances
:)F record. Borrower warmants and will defead gererally the title o the Property againse all claims and demands,
subject 10 ary encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenzars for narjonal use and gon-uniform cevenarts
with limited viizrions by jurisdicrion to constituie a yniform security instrument covering real property.

UNIFORM CAVENANTS. Borrower and Lender covenant and agree as follows:

1. PBayment of Principal and Interest; Prepayment and Late Charges. Borvower shall prompily pay
whzn due the prigcipa 47 ind interest o1 the debt cvidenced by the Note and any prepayment and laie charges due
under the Note,

2. Funds for Taxes »ad Insurance. Subject (3 applicable law or 1o 3 wrilieh wajver by Lender, Borrower
shall pay ta Lender on the day mionthly pavments are due under the Nore, until the Note is aaid in full, a stm
("Funds”) for: (a) yearly saxes and.assessments which may suain priority over this Security Insirumeni @5 3 lien
on the Property; (b) yearly leaseloll ~ayments or groung memis on the Property, if any; (c) yearly hezerd or
property insurence promiums; (d) ycarly flood :ascrance premiums, if any: (e} yearly morigage insurance
premiums, if any; and (f} eny sums pryabiz by Borrower to Lender, i accordance with the provisions of
Paragraph 8, in liwu of the paymenl of \noripace insurence premiums. Thess items are called "Escrow [tems.”
Leander may, at zny time, coileet and hold Fund: in an amount et to exceed the maximum amount 2 lender for a
federslly related morgege loan may require ‘or) Borrower's escrow eccount under the federal Real Estae
Seillement Procedurss Act of 1974 g5 amended Som time 1o time, 12 U.S.C. § 2601 ¢t seq (*RESPAT), unless
another law that applies 1o the Funds sets o lesser amount. If so, Leader may, a1 any time, collect and hold Funds
in ap amount not fo exceed the lessec amount. Lender inay estimeale the amount of Funds due on the besis of
curreat cata and reasonzble asiimates of expendituses of Rumnre Escrow [tems or otherwise in accordance with
applicable law.

The Funds shall be held in an inscitution whose deposits ar< insucsd by a federal agency, instrumeniility, or
entity (including Lender, tf Lendur is such an insutution) or in any Iederal Home Loan Bank. Lender shali apply
the Funds to pay tie Escrow ltems. Lander may niot charge Boruwir for holding and applying the Funds,
armully wnalyzing the escrow zcoount, or verifying the Escrow Jtems, /nless Lender pays Borrower Inierest on
the Funds and applicable Jaw permits Lender (o make such 3 charge. However. Lender may require Borrower (o
pay a ope-time charge for an independent teal estate rax regoming service ugid by Lender in connection with this
tozn, unless applicable faw provides otherwise, Unless an agreement is made or grplicable {aw requires interest 10
be paid. Lender shall not be required to pay Barvower any inierest or earaing. on :he Funds. Borrower and
Lender may agree in writing, however, that yarerast shall be paid oo the Funds. Lesiorshail give lo Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Tinds and the purpese for
which aach debit to the Funds was made. The Funds are pledged a5 additional security for all sums secured by this
Securily Instrument. '

If the Funds held by Lender excred th2 amounts permired (o be held by applicable tawr, Lerder shall account
10 Borrower for Ihe excess Funds in accardance with the requirements of applicable law. If ‘he amount of the
Funds held by Lender ar amy (ime 15 not sufficiemt 10 gay the Escrow Items when due, Lander mey 0 notify
Borrower in wrinng, and, in such case Borrower shall pav to Lender the amount necessary w0 mars up the
ggﬁcic_ncy. Borrower shall make up the deficiency in no mose than twelve monthly payments, at Learcr's sole

iscretion,

Upon payment in full of all sums secured by this Sccurity Jostrument. Lender shull prompily refund to
Barrower any Funds held by Lender, [f, under Paragraph 21, Lender shall acquire or sell the Property, Lender.
prior (o the acquisition ot sals of the Property, shall apply any Funds held by Lender ar the time ot sequisition or
sale 25 a credil againgt the sums sccured by (his Seeuzity Instrament.

5.  Application of Payments. Unless applicable law arovides otherwise, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: fiest, 10 any prepayment charges due under the Note; seond, 0
aimounts payable undsr Paragraph 2; third, {o iaterest due; ‘ourth, fo peincipal due: and last, to any late charges
due under the Note. ' '

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, finss and Impositions atiribuiable
10 the Property which may atiain pricrity over this Security lostrument, and leasehold payments or graund rents,
if any. Borrower shall pay these obligations in 1he munner provided in Paragraph 2, or If oot p2id il that manner,
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Borrower shall pay them on time directly 1o the person owed payment. Borrower shall prompily frnish to Lender
all noriczs of armounts o be paid under this paragraph. [ 3ortowsr makes these payments dircctly, Borrower shall
promptly furnish to Léader receipts svideacsing the paymants.

Borower shall sromptly discharge any lien which has priority over this Securiy fnstrument unless
Borrower: (a) agrses in writing (o the gayment of the obligation secured by the liea in 2 manner acceplable 10
Lender; (b) contests in good faith the Ben by, or ¢zrends against enforcement of the liea in, legal oreteedings
which in the Lender's opinion operate to prevent the enforcement of the lien: or (c) seceres from the holder of the
lien an agreement sacisfactory 1o Lender subordinating the licn to this Steurity Insurument, [ Lender determines
that any part of the Property is subject (0 3 lien which may allain priority over this Stcurity lnsirument, Lender
may give Bomower a notice identifying the licn, Borrower shall sauisiy the liep or take onz ar more of the actions
set Torth 2bove within 10 days of the giving of notice.

5. Hazard or Property Insursnte. Borower shall ke:p the umprovemerts aow existing or hereafter
erecled on the Propesy insured ageinst loss by fire, hazards included wi in the term "exiended coverage™ and
eny other hrrards, inciuding floods or flooding, for which Lender requires insurance. This insurance shall be
mairtaine< in the amounts and for the periods that Lender cequires. The insurance carrier providing the insurance
shall be choser 3y Borrower subject 0 Lender's approval whith shall not be unreasenably witiheld. € Borrower
fails (o mainiair coverage described above. Lender may, at Lender's option, obrain coverage (o protess Lender's
rights in the Prepugry-in accordance with Paragraph 7.

All insuranné policies aad renewals shail be accepiable to Lender aad shall include a standard mortgage
clause. Lender shell have the rght to hold the policics and rencwals, [f Lender requires, Borrower shall prompily
give to Lender all receipys of pad premiums and renswal potices. [n the eveat of loss, Borrower shall give prompl
notice to the insurance carrier and Lender. Lender may make proof of 1oss if not made prompily by Borrower.

Unless Lender and Borrswer otherwise agree in Writing, insurance proceeds shall be anplied to restoration af
tepais of the Property damaged, il the testoration or repair is economically feasible and Lendes's socurity is not
Jessencd. If the Tesworation or repmriis not cconomically feasible or Lender's seeurity weuld be lessened, the
insurance proceeds shall be applied o the =ums secured by this Sccurity Insument, whether or not then due, with
any excess paid to Borrawer, If Borrow s 2bndons the Property, or does nor answer within 30 days a netice from
Lender that the insurance carricr has oifarod-to s=tile a claim, hen Lender may collest the insurance proceeds,
Lender may use the grocccds to repair or resto e the Propery of (0 pay sums secured by this Security Instrumen,
whether or not thzn due. The 30-day period wi't bi gin whea the notice is given.

Unless Lender and Borrower otherwise agicr m writing, any application of proceeds w principal shall not
exzend or postpone the duc date of the monthly payments referred ta 1n Paregraphs | and 2 or change the amount
of the payments. 1f under Paragraph 21 the Property is a¢quired by Lender, Borrower's right to any insurance
policies and procsecs resulting Trom damage to (e Prapeny prior (@ the acquisition shall pass to Lender to the
ax1ent of the sums secured by this Security Instriment immedsataly prior to the acquisition,

. Occupancy, Preseryation, Mainteaance aod Froloction of the Property; Borrower's Loan
Application; Leascholds, Borrower shall occupy. establish, ., use (be Property as Berrower's principal
residence within sixty day$ afier the execution of this Security sasioumment end shall continue to accupy the
Property as Borrower's principal residence for aU least one year @frer the dage of cccupancy. unless Lender
othcrwise agrees in writing, which consent shall not be unrazsonsbiv. withheld, or unless extenuating
gircumstances axjst which are heyond Borrower's control. Borrower shsil nct destray, damage or impair the
Property, allow the Property to deleriorate, or comrni waste on the Propeizy. Bumrower shall be in default if any
forfaiare sction ¢r proceeding, whether civil or crimind, is begun thal in Leraer's %'ood faith judgment could
result in forfeiture of the Property or otherwise materially impair the lizn Created by [(hig Security Instrument or
Lander's securily interest, Borrower may cure such a default and reinstate, as previded in Paragraph 18, by
causing (he action or proceeding to be dismissed with a ruling thar, in Lender's good faith determination,
precludes forfeiture of the Borrower's interest in G Property or other material impairmsr.c 'of the lien creaied Dy
this Security Instrument or Lender’s security interest. Barrower shall eso be in default i Bowawer, during the
loan application process, gave materially flse or inaccuraie information or statements to '.ndir (or fziled fo
pravide Léender with any maceriy informstion) in cornection with the loan evidenced by the New, lactuding, but
not limited (o, represeatatons conceming Barrower's accupancy of the Propesty as a prineipal residence. If this
Secutity Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the leasc./1# Zorrower
acquires fee title to e Property. the leasebold and the fee title shall nat merse unjess Lender agrees 1¢ the merger
in writing.

7. g Prutection of Lender's Rights in the Property, If Borrower fails 10 perform the covenants and
zgreements contained in this Security Instrument, or there is a legal proceeding that may significandy artfect
Lerder's tights in the Property (such as 2 proceeding in banksupecy, probare, for condemnation or forfeimre or 10
enforce laws or regulations), then Lender may do and pay for whatcver i$ necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums sccured by a lien
which has pricrity over this Secualy Insirument, zppeariag in cour, paying reasonable aliomeys’ fess and
entering oa the Property (0 make repairs. Although Lender may 1ake action under this Paragraph 7, Lerder does
not have 1o do so0. -

Anv amounts disbursed by Lender under this Paragrapn 7 shall become additional debt of Borrawer secured
by this Security [nsirument. Unless Borrower and Lender agree 1o other temms of payment, these armounts shall

{LLINQIS = Single Family Pyged af 7 Form 5014 9-90
Fannia M3ae/Freddic Mae UNIFORM INSTRUMENT (10-18-95) 1L000313
()

PAGE 7/12 " RCVD AT 5/10/2008 9:47:51 AM [Pacifc Daylight Time] * SVR:RF-BOARD-03/20 * DNIS:6547 * CSID:6307596736* DURATION (mm-6¢).04-24



MAY-23-08

7 7 0620640203 Page: 4 of 8
T-868 P.015/018

" ™ UNOFFICIAL COPY

¥ 4538

oear interssr from ihe date of Qisbursement at the Note rate 2nd shall be payable, with ipteresi, upon notice from
Lender 1o Borrower fequesting payment.

8. Muortgage Insurance. If Lzoder requirsd martgage insurence as 2 cogdition of razking the loan secured
by this Sccurity lostrument, Borrower shall pay the premiums required to mainiain the mortgage insurasee in
effect. £, for any reason, the mortgage insurance coverzge required by Lerder lapses or ceases o be i effect,
Borrower shall pay the premiums requirsd to cbuin coversge subsiantially equivalent (o the mortgage insurance
previously In sffect, at a cost sebstantizlly cquivalen; to the cost 10 Borrowsr of the morTgage insurance
previously in cifect, from an alemzic mortgage insurer approved by Lender. If substanially aquivalent mortgage
instrance coverage is not available. Borrower shall pay o Lender each moath = sum equal 1o one-twelfth of the
yearly mortgage insurance premium being paid by Borrawey when the insurance covérege lapsed or seased 10 be
in ctfect, Lender will accept, use and retain these payments s 2 Joss reserve in leu of mortgage insWrance, Loss
reserve payments mzy no longer be required, at the option of Lender, if momgage insurence coverage (in the
emount 2nd for the perlod thar Lender requires) provided by =n insurer approved by Leader 1gain becomes
zvailable apd s brained. Borrower shall pay the premivms required to maintain mortgage insurance in effect, or
10 provide 3 lors reserve, until the requiremend for morgage inswrance ends U accordance wilk amy written
agreement betweeii Borrower and Lender ot applicable law.

9. Inspeetiup: Lender or its agear may make rvasonable entries wpon and inspections of the Propery.
Lender shall give Busiower notice at the time of or prier 1o an inspection specifying reasonable cause for the
inspection,

10. Condemnation.” The, procceds of any award or clim for damages, direct o conscquential, in
conrection with any condenaiaiza or other tking of any part of the Propenty. or for conveyance in licw of
tondemnarion, are hereby assigned 2= shall he paid 1o Lender,

In the event of a rotal taking of i Praperty, the procseds shall be applied to the sums secured by this
Seeurity Instrument, whether or not then due. with any excess paid to Borrower, In the event of & pastial taking of
the Property in which the fair market vajie ol the Property immsdiately before the taking is equal to or greater
than the amount of the sums secured by tiie Security Instrument immediately before the (aking, vnless Borrawer
and Lender otherwise zgree in wiiting, \he sur.g secured by this Security Instrument shali be reduced by the
amount of the proceeds multiplied by the followi g Trantion; (a) the tota) amount of the sums sceured trumediately
before the taking, divided by (b) the fair market van:C of the Propenty immediarely beforg the 1aking. Any balance
shall be paid to Berrower. In the event of a partia) 12king-<f the Property in which the fair market value of the
Property immediaiely befors the taking is less than (e arioun! of the sums serured irmediately before the laking,
unless Boreower and Lender atherwise agres in writing or <n!éss applicsble law otherwise provides, the proceeds
shall be applied (0 the sums sexured by this Securiry Insirumestavlicther or not the sums are then due.

If the Property is abandoned by Berrower, or if, after nltine by Lender ro Borower that te condemnor
offers to make an award or seule a claim for damages. Borrower fuils to- respond to Lender within 30 days afier
the date the poiice is given, Lender is authorized 10 colivet and 2pplh the procesds, sc s option, sither to
restoration or vepair of the Property or 1o the surns secured by this Securi 7 (nsrrument, whether or not then due,

Unless Lender and Borrower otherwisc agrée in writing. any applicaticn ot proceeds 1o principal shall aot
exlend ¢t postpone the due date of the raonthly payments referred 1o 10 Paragrashe’t and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbesrance By Lender Not 2 Waiver, Exteasica »f the time for payment
or modification of amortization of the sums secured by this Security lpstrumear piomied by Lender 10 any
successor In interest of Borrower shall not opesate to nlease the lability of the original Borcawer or Borsower's
successars in inferest, Lender shall not be equired te commence proceedings against any swecessor in incerest or
refuse 10 exiend time for payment or orherwise modify amortization of the sums secured by this Security
[nstrument by reason of any demand made by the original Borrower or Bomower's syccassors.in inrrest. Any
forbearance by Lender in exercising any right or remedy shall not be 3 waiver of or preclude the erirrice.of any
right or remedy.

12, Successors and Assizgns Bound; Joint and Several Liohility; Co-sigoers. The covenints and
agreements of thig Security Instrument shall bind and benefit the successors and assigns of Lender and Boriovelr,
subject 10 the provisians of Paragraph 17. Borrower's covenznis and sgreements shall be joint and several, Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securiry
Tnstrument only 1o mongage, grant and convey, thai Borrower's interest in the Propery under the terms of this
Security Insrument; (b) is not personally obligated ‘o pay the sums secured by this Security Instrument; and (¢)
agrees tat Lender and any ower Bormower may agred 1o extend, modify, forbear o7 make any accornmodaiions
with regard (o the terms of this Security Insccument or the Note without thay Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which scrs maximum
loan charges, and that law 15 finally interprated so thar the interest or other loan charges collected or Lo bo
collected in connettion with the lozn excecd 1he permitied limits, thén: (3) amy such loan charge shall be reduced
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by the amount necessary W seduce the charge to the permived limit and (b) eny sums alreedy colleced from
Borrower which excesded permitted limits will be refundsd 1o Borrower. Lender may choose (0 make (nis
refund by teducing the principa) owed under the Mote or by making a direct pavment 0 Bormawer. I 2 refund
reduces principai. the reduction will be treatzd as 2 pamtial prepayment without any prepaymest charge tnder the
Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumen: shall be given by delivering it
or by mailing it by first class tmail unless applicable law réquires use of another martod. The notice shall by
direcied 1o the Property Address or any other xddress Bofrower designaces by notice 19 Lender, Any sofice
Lender shall be given by first class meil 1o Lender's address siated herein or any othor addeess Lender Jesignates
by netict (o Borrower. Any notice provided lor in this Sccurity Instrument shal be desmad to have besa given (0
Borrower or Lender when given as providad in this paragrapn.

15, Governing Law; Severability. This Security Instrumen! shall bs governed by federal law and the [aw
of the jurisdiction In which the Propenty is locared. In the event that any provision or clause of tis Seeurity
Instrument o7 the Nole conflicts with applicable law, such conflict shall ot affect other provisions of this Secucity
Instrument or tie-Nate which can be given effect without the conflicting provision. To this end the provisions of
this Security Instmiisnt and the Note ere deciared to b¢ severable.

16. Berrower's-Copy. Borrower shall be given one eonformed copy of the Note and of s Security
Instryment.

17. Transfee of ihe 'Property or = Beneficial Interest in Borrgwer. [§ all or any part of tie Property ot
any interest in it is sold orarariferred (or if a beneficial interest ia BotTower is sold or traasferred and Borrower
is not 2 natural person) witiort fender's prior wrinen consent, Lender may, at its option, require jmmedijae
payment in full of all sums seedred by this Securiy [nsarument. However, this opiion shall not be cxervised by
Lender if éxcreise is prahibited by federal-law as of the date of this Secunty Instrument,

If Lender exercises this option, Lzader shall give Borrower notice of acceleration, The notice shall provide 2
period of not less than 30 days from the g7.2 i nolice is delivered or mailed within which Barrower musy pay all
sums secured by this Security Instrumeny. If Rorrower fails ta pay these sums orior 1o the expiration of this
pen'Bod. Lender may invoke any remedies ptraitizd by this Seeunly Instrument without further notice or demanyd
on Borrower.

18, Borrower's Right to Reinstate, If Borugwar meets certain conditions. Borrower shall have the right to
have cnforeement of this Securiy Instrument discontiaued at 2ny time prior (9 the sarlier of: (2) 5 days (or such
other period as applicable 1aw may specify for reinstuemenn) tetore sale of the Property pursuant Lo any power of
sale comalned in this Security lastrument; or (b) entry of 2 jrdgment enforcing this Security Instrument. Those
conditions are that Borzower; (2) pays Lender &l sums whicn e would be due under this Secuxity Instrument
and the Note as if no aceeleration hag occurréd; (b) cures 2ny ¢fxdlt of apy other covenanls or agreemenis; (¢)
pays all expenses incurred in enforcing this Security Instrumcnts iacluding, but not lmitsd ro, ressonsble
attorncys” fees; and (d) takes such action a Lendey may rexsonably rimiire to assure that the lien of this Secyrity
Instrument, Lender’s tights in the Property and Bosmower's obligatiol 4 ray the sums secured by this Sccunry
Instrument shall costinue unchanged. Upon rcinstaiement by Baryower, riis Securjty Instrument and the
obligations secured heteby shall remain fully effective as if no acceleration ¥ad ocenrred. Hewever, this right to
reinscate shall aor apply in the case of aocel¢ration under Paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Neote or a partial interest 1. .he Note (together with this
Security Tnstrument) may be sold one or more times without priar notice fo Bomower /A sale may result in 2
change in the encity (known as the "Loan Servicer®) that collects monthly payments due uner the Note and this
Security Inscruinent. There also may be onc or mare caanges of tic Loan Servicer unrelaied (013 sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given writien nolics of the chang. in arcordance with
Paragraph 14 above and applicavle law. The notice will siate the name and address of the new T.oan Servicer and
the Iaddécss to which payments should be made. The notice will also contain any other informusies ~zauired by
applicable Jaw.

°r 20. Hazardous Substances. Borrower shall not cause o1 permit (e presence, use, disposal, siorage, OF
release of any Haxardous Substances an or in the Propery. Borrawer shall not do, nor allow anyone clie (e-do,
anything affecting the Property that if in violation of any Eavironmenta) Law. The preceding two scnience. srall
not apply to the prasence, uec, or storage on the Praperty of small quantities of Hazardaus Substances that are
generally recognized to be appropriate fo normal residential uscs énd (o maintenance of the Property.

Borrower shall prompily give Lender wrinen notice of any investigation, claim, demend, lawsuit or other
sction by any govermmemel or regulalory agency o private party involving the Propesty and any Hazardous
Subseance or Envitonmenial Law of which Bomowsr has acrya) knawledge. 1f Borrower leams, of i notified by
any governmemal or regulatory authority, that any removal or other remediation of iny Hazardous Substance
affecting the Property is necessary, Borrower shall prompily 1ake al] necessary remedial actions in ceordance
with Enviranmental Law.
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As used in thie Parzgraph 20, “Hazardous Substances™ ate those suestaates dafined as toxic or harardous
subsiances by Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic
peroieum products, foxic pesticides ard herbicides, volatile solvents, materizls coniaining asbesios ot
farmaldehyde, aad redioactive materialg. A uted in this Paragraph 20, “Environmental Low" means federal lews
and laws of e jurisdiction where the Proparty is locared that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and 2grec 25 follows:

11. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acccleration following
Borrower's breach ot any covenant or dgreement in this Securily Instrument (but not prior o acceleration
under Parageaph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (<) a date, not less thzn 30 days from the date the aotice is given 10
Borrower. by which the defaull must be curcd; and (d) thar failure to ewre the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shal! further inform Borrower of the
right to reingtare ofter acceleration and the right (o assert in the fareclosure proceeding the non-existence of
a default or any other defense of Borrower Lo acceleration and foreclosure. If the defgult is oot cured on or
before the date specified in the notice, Lender at iis option may requive immediate payment in full of all
tums secureg by this Security Imstrument without further demand and may foreclose this Security
Instrumeat by judicial proceeding. Lender shall be entitled 1o collect all expenses incurved in pursuing the
remedics provided r this Parsgraph 21, including, but not lirgited to, reasonable attorneys’ fees and costs
of title evidence.

22. Release. Upen pzyment of &l sums secured by this Security losisument, Lender shall release this
Sezurity {nstrumenc. Borroy-er shall pay any recordztion costs. Lender may chasge Borrower 3 {ee for releasing
this Security Instrument, but rwy if the fee is paid (0 a third party for services rendered and the charging of the .
fee is permired under applicable law. :

23. Waiver of Homcstead, Gor-ower waives 21l right of homestead exemption in the Property. '

24 Riders to this Security Instriment. If one or more riders are execuied by Bomawer =nd rccorded
together with this Security Instument. he.cov=nins and agreements of cach such rider shall be incorporared inio
and shal! amend and supplement che covenan:s ~id. agreements of this Security Insteument as if the rider(s) werc 2
part of this Security Insirument, (Check applicablz ho(cs)]

Adjustable Rate Rider Condominiem Rider 1-¢ Family Rider
Graduated Payment Rider Plaaned Unit Davelopment Rider Biweekly Payment Rider
{_] Ballooa Rider ’ Ratz Improvemen. Rider Sccond Horme Rider

] Other(s) [specity]

BY SIGNING BELOW, Barrower accepts and agrees (o (he seisme and eovenants contained in this Security
Inscrument and in sny nder(s) execured by Borrower and recorded with it

Wirnesses:

{Seal)
Bormwer

{Seal)
Burmnwer

{Seal)
Bortowes

(Sesl)

Borrower
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(Space Below Th_ls Line For Ack@\yi_e_dmml]
STATE OF ILLINOIS, Cogk - - County ss:
L WW\GM‘wf 5 » & Netary public in and for said county
and state, do hereby certify _ttm

| | S"‘Ep\nu\ \l&\ﬂ\’l'f\

- personaily known (o e be e samc person(iwhose numels) subscribed 10 the foregoing -inslmmml:
appoared Peforc me ihis day in person. and acknowledged thar N they sizned and dallvered the said
nstumra 2 o elr free and voluntary act, for the uses and purposes theruin set fordr,

Given »adar my hand and official seal, this

My Comnission &xsiees:  F\XL bvg 5
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: Parcel 1: Unit 6506-3S in the Park South Condominium as delineated on a survey of the following
described real estate:

Lot 2 in Block 2 in Woodlawn Ridge Subdivision of the South 1/2 of the Northwest 1/4 of Section 23, Township 38 North,
Range 14, East of the Third Principal Meridian which survey is attached as Exhibit "A" to the Declaration of Condominium

recorded as Document Number 0010780630, and as amended, together with its undivided percentage interest in the
common elements, all in Cook County, Illinois.

Parcel 2: The exclusive right to the use of P-6, a limited common element, as delineated on the survey attached to the
declaration aforesaid recorded as Document Number 0010780630,

Permanent Index #'s: 20-23-118-033-1006

Property Address: 6506 South Minierva Avenue, Unit 3S, Chicago, Illinois 60637




