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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17, 19,
and 20. Certain rules regarding the usage of words used.in this document are also provided in Section 15.

(A) *“Security Instrument” means this document, whicl is datad July 18, 2006 , together with ail
Riders to this document.

(B) “Borrower” is FERNANDO PEREZ AND MARGARET P7:RzzHUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a sepa‘dic corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary unde. this Security Instrument. MERS
is organized and existing under the laws of Delaware, and has an address and telephone rum'er of P.O, Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

(D) “Lender” is Taylor, Bean & Whitaker Mortgage Corp. _
Lender is a a Florida Corporation organizes and existing under

the laws of FL “Lender’s address is
1417 North Magnolia Ave, Ocala, FL 34475

(E) “Note” means the promissory note signed by Borrower and dated July 18, 2006 . The Note
states that Borrower owes Lender Fifty Seven Thousand and no/100
Dollars (U.S. $57,000.00 ) plus interest, Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 01, 2021

(F} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
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(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, if allowed under Applicable Law, and all sums due under this Security Instrument, plus interest.

(H) *“Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominiumn Rider D Second Home Rider
E Balloon Rider l___’ Planned Unit Development Rider D Biweekly Payment Rider

D Home Improvement Rider D Revocable Trust Rider

[ ] Other(s) specify]

(D “Applicable ‘Lav” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ¢cders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J)  “Community Associaiior Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Proprity by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer’ mears-any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated througl 2 electronic terminal, telephonic instrument, computer, or magnetic tape 50 as to
order, instruct, or authorize a financial instituticd 16, debit or credit an account, Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Scction 3.

(M} “Miscellaneous Proceeds” means any compensation, settle meat, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described i Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Propurty; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of tHe Property.

N) “Mortgage Insurance” means insurance protecting Lender a ainst the nonpaypient of, or default on, the Loan,
gag p 4 2 b2y

(0} “Periodic Payment” nieans the regularly scheduled amount due for (i) principal‘and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. § 2601 et seq.) and its iroplementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or'siécessor legistation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers tc 2l requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not quiii s a “federally
related mortgage loan” under RESPA.

{Q) *“Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this, purpose, Borrower does hereby mortgage, warrant, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the

County of Cook :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
See Attached Exhibit A.
which currently has the address of 1952 PORTSPSHOU]TH AVENUE
treet
Westchester , [Mnois 60154 (“Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements now or-Yeraafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Insirument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Bortow.r in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s sutcessors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose arid s the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security insaument.

BORROWER COVENANTS that Borrower is lawfully seised of the catate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exc ptior encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and démainis. subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-un/forp. covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and if allowable under Applicable Law, any prepayment charges and late charges due under the
Note. Payments due under the Note and this Security Instrument shall be made in U S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in one or
more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or enlity; or (d) Electronic Funds Transfer.

2. Application of Payments or Proceeds. Payments are deemed received by Lender when received at the location
designated in the Note or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 14 or in such manner or location as required under Applicable Law. Except as otherwise described in this Section 2, and
as permitted under Applicable Law, all payments accepted and applied by Lender shall be applied in the following order of
priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall
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be applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to Jate
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. To the extent permitted by
Applicabie Law, voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shail not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Subject to Applicable Law, Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments ez ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Merigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiams. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Carimunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues,
fees and assessments shali bea:C Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this Section. Borrower shall pay Lerder the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the
Funds for any or all Escrow Items. ©eader may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Jtems
at any time. Any such waiver may only be-in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow 1épis for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation
to make such payments and to provide receipts sl for all purposes be deemed to be 2 covenant and agreement contained in this
Security Instrument, as the phrase “covenant and agreemaent” is used in Section 8. If Borrower is obligated to pay Escrow Items
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 8 and pay such amount and Borrower shall tiien bo abligated under Section 8 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items 4t anv time by a notice given in accordance with Section 14 and,
upon such revocation, Borrower shall pay to Lender all Funds, and ip such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amourit faysufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum arnoxp:‘a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonal: satimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by.a fideral agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Saderal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. I 4nder shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or venfying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless.an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required ‘0 pry Borrower any interest
or earnings on the Funds. Borrower and Lender can agree In writing, however, that interest shal} be prd-on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrovier for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower any
Funds held by Lender. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender. If under Section
21 the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply no later than immediately prior to
the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the
sums secured by this Security Instrument.

4.  Charges; Liens. Borrower shall perform all of Borrower’s obligations under any mortgage, deed of trust, or other
security agreement with a lien which has priority over this Security Instrument. Borrower shall pay when due, all taxes,
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assessments, charges, fines, and impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien other than a lien disclosed to Lender in Borrower’s application or in any title
report Lender obtained which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the payment of
the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing such agreement;
(b) contests the lien in good faith by, or defends against enforcement of the lien i, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan if allowed under Applicable Law,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquak<s and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductiole-ievels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right ta disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in conrectiod with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b} a one-lim¢ charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changds gceur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of apy- fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determinatics cesulting from an objection by Borrower,

If Borrower fails to maintain any of the covérages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under=o obli gation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or mi gutnsiorotect Borrower, Borrower’s equity in the Property, or the contents of
the Property, against any risk, hazard or liability and zilnt provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverageso obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lerder under this Section 5, shall be added to the unpaid balance of
the loan and interest shall accrue at the Note rate, from the time it wa« 2dded to the unpaid balance until it is paid in full.

Subject to Applicable Law, all insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard meitgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the palisies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premivms and renewai notices. If Borrower obtains any form of
Insurance coverage, not otherwise required by Lender, for damage to, or destrucion of, the Property, such policy shall include
a standard mortgage clause and shall name Lender as mortgagee and/or as an additiorailoss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and 7 .ender. Lender may make proof of
toss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wiiling, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied (o restoratio or rapair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such 1epaj’ and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to insyget such Property to
ensute the work has been completed to Lender's satisfaction, provided that such inspection shall be drdertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress neyments as the
work 1s completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any Interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 21 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
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the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Praperty, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it 1s determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or int a series of progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an nterior inspection-specifying such reasonable cause.

7. Borrower's'f.0an Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entitics ciing at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate Jriiormation or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Hixie-ial representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrowsr’s principal residence.

8. Protection of Lender’s Iriterest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Secunity Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the iroperty and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forféiture, for enforcement of a lien which has or may attain priority over this
Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to-pretect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not limited to: (a) paying sayv sums secured by alien which has or may attain priority over
this Security Instrument; (b) appearing in court; and (c) payir.g reasonable attorneys’ fees to protect its interest in the Property
and/or rights under this Security Instrument, including its secured rosition in a bankruptcy proceeding. Securing the Property
mcludes, but is not limited to, entering the Property to make repaizs.change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or aapgecous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 8, Lender does not have te-do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions 2uthorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additicnal debt of Borrower secured by this Security
Instrument if allowed under Applicable Law. These amounts shall bear interest at th Nofe rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting pavment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees ta the merger in writing.

9. Mortgage Insurance. Mortgage Insurance reimburses Lender (or any entity that purchas:s the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgags insurance.

If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the prémiums required to
maintain the Mortgage Insurance in effect.

10. Assignment of Miscellaneous Proceeds; Forfeiture. The Miscellaneous Proceeds of any award or claim for
damages, direct or consequential, in connection with any condemnation or other taking of the Property, or part thereof, or for
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Security Instrument.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
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applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occlrred, reinstate as provided in Section 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrament. The proceeds of any award or claim for
damages that are aftributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellasieces Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2

11. Borrower No¢ Woleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization-0fthe sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall noi spe-ate (o release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence’ proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amoruzation-of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors ja‘irierest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Inferest of
Borrower or in amounts less than the amount then die. shall not be a waiver of or preclude the exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint anq sévéral, However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-sigaing-this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Seurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender aid “ny other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security lnsirzment or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of 14 rower who assunes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obiaiy =il of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligatiors and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements or this Security Instrument shall bind (except as
provided in Section 19) and benefit the successors and assigns of Lender.

13.  Loan Charges. Lender may charge Borrower fees for services performed in coniiection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Secunity Instrument, as allowed under
Applicable Law, The absence of express authority in this Security Instrument to charge a speciiic fe= to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that are ixpr.ssly prohibited by this
Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted s that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, their: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrowers notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure, There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
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Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

1S. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject 10 any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c} the
word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer ¢ the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any-lcgal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond {or-dsed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transter of title by Borrower i future date to a purchaser.

If all or any part of the Frzoerty or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrowser is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sunis secured by this Security Instrument. However, this option shall not be exercised by
Lender 1f such exercise is prohibitea by Arplicable Law.

If Lender exercises this option, Lends: shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice 1s given in accordance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower. f-ils to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instruipent without further notice or demand on Borrower.

18.  Borrower’s Right to Reinstate After Aceclcration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued.at any time prior (o the earliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Instrumer.t; (b) such other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate; or (c) entry of a judgmeat enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due undér s Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; () vays all expenses incurred in enforcing this Security
Instrument, as allowed under Applicable Law; and (d) takes such action as Lendsr may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following {oimas, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (<) Flestronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall ‘womain fully effective as if no
acceleration had occurred. However, this right to teinstate shall not apply in the case of acceleration uader Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interZst in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might ~esult in a change in
the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and this Secwrity Jnstrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, if
required under Applicable Law, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. [f
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
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to be reasonable for purposes of this section. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 21 and the nofice of acceleration given to Borrower pursuant to Section 17 shall be decmed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19,

20. Hazardous Substances. As used in this Section 20: (a) “Hazardous Substances™ are those substances defined as
toxjc or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Envirommental Law; and (d) an “Envirenmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the ’roperty. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property Gncluding, but not limited to, hazardous substances in consumer products).

Borrower shall prompily zive Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory-agciicy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kiowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of relrzse of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which-adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower. shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any. obksation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender frsther covenant and agree as follows:

21.  Acceleration; Remedies. Lender shall give not ce to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrunien: {but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a] th< default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given te Burrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in th: rotice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding »aa sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the vight o assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleratio’i #ad foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may forec ose-this Security Instrument by
Jjudicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shali ~iease this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Sceurity Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

23. Waiver of Homestead. In accordance with [llinois law, Borrower hereby releases and waives all rights under and
by virtue of the Illinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower’s Property. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the Property. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
Property, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Security Instrument to give notice to Lender, at Lender’s address set forth on page one of this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in pages 1 through 10 of this
Security Instrument and in any Rider executed by Borrower and recorded wit it.

// e, ﬁ )@’\/_\ (Seal)

(Seal)
Fernando Perez “ 47/-‘ Borower —Margaret Per -Borrower
£ (Seal) (Seal)
-Borrower -Borrower
L (Seal) (Seal)
-Bo.tower -Bomrower
Witness: Witness:

State of Illinois :
County of [@0 /L
This instrument was acknowledged before me on ‘7/ Sf/ﬁ 6 (date) by
-/,:.Mf,v»}wou 7&%,.-(2;. P /7’/4/7:4,«: /%_’fc'.l. /"-vb’,{' Z?amf Ve o

/7/ (name[s) of person[s]).

A r"'f’ﬁf’w Notary Public

A7 T ORFICIAL SEAL

% HEL EINRICH NARSOL 15
5':, Moty Pk e, et -f 1inolS ;
% M t?emrmc;\rmi Kras P?MB!OT

& J Mhﬁ'}{' 56
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Loan Number 1239088

BALLOON RIDER

THIS BALLOON RIDER is made 7/18/2006 and is incorporated into and shall be deemed to amend
“ ity Instrument” and the
and supplement the Mortgage, Deed of Trust or Deed to Secure Debt [the “Security :
Note] of the same date given by the undersigned [the “Borrower™] toTaylor, Bean & Whitaker Mortgage Corp.
[the “Lender’’] and covering the property located at: 1952 PORTSMOUTH AVENUE, Westchester, IL 60154

THE TERM OF THE LOAN IS FIFTEEN YEARS. AS A RESULT, YOU WILL BE REQUIRED
TO REPAY THE ENTIRE PRINCIPAL BALANCE AND ANY ACCRUED INTEREST THEN
OWING Fifteen Years FROM THE DATE ON WHICH THE LOAN IS MADE.

THE LENDER HAS NO OBLIGATION TO REFINANCE THIS LOAN AT THE END OF ITS
TERM. THEREFORE, YOU MAY BE REQUIRED TO REPAY THE LOAN OUT OF ASSETS
YOU OWN OR YOU MAY HAVE TO FIND ANOTHER LENDER WILLING TO REFINANCE
THE LOAN.

ASSUPLING THIS LENDER OR ANOTHER LENDER REFINANCES THIS LOAN AT
MATURITY, YOU WILL PROBABLY BE CHARGED INTEREST AT MARKET RATES
PREVAILI™C AT THAT TIME AND SUCH RATES MAY BE HIGHER THATN THE INTEREST
RATE PAIDN07L THIS LOAN. YOU MAY ALSO HAVE TO PAY SOME OR ALL OF THE
CLOSING CUS7 S NORMALLY ASSOCIATED WITH A NEW MORTGAGE LOAN.

LOAN REFINANCING

Borrower acknowled/¢s that the entire principal balance of the Loan will not be fully repaid by the
regular monthly payments diie under the Note and that at maturity, a final payment, significantly larger
than the regular monthly payuierics, must be made.

The Lender may consider an application to refinance the unpaid principal of the Loan at anytime prior
to maturity, but such an applicatiol wil: be treated like any other new loan application.

The Borrower may have the option (o vefinance the Loan at maturity under terms then offered by the
Lender if the Lender is still originating wiriigage loans and if the following provisions are fully met and
satisfied:

(i) Borrower must make written application ‘o Lender to refinance the Loan no later than ninety
(90) days prior to maturity. The appiication must be on the form then approved for use by the
Lender and completed in all respects. Tlie Borrower must execute such other documents as
Lender shall require to process and underwrite the loan application including, but not by way of
limitation, requests for release of credit and «injicyment information and deposit verification.

(ii) Borrower shall pay Lender’s loan application fee'th.n in effect for the loan program applied
for, as well as Lender’s cost for credit reports, appraisals »nd other costs and fees then in effect.
Such fees shall be paid at time of application.

(iii) At the time of application, Borrower must have fulfilled ali prorises made by Borrower under
the Note and must continue to fulfill such promises through tiie {2 of closing to refinance the
Loan.

(iv) Borrower shall be entitled to refinance only the principal balance of b Loan which is

outstanding at maturity. No new or additional funds will be advanced.

(v) Borrower’s credit, financial status, employment history and value of the secuiit’ must all
satisfy Lender’s requirements from the time of application through closing of 1h# rzfinance,
The opinion of the Lender shall be conclusive and binding.

(vi} Nothing herein shall be either construed or interpreted to create an obligation of Lender to
provide a new loan if the Borrower does not fully satisfy the aforementioned requirements,

wnws% SF{:A(:(%E UNDERSIGNED.
[SEALI AN b, W

FWerez N {
[SEAL} ~ C_Caur/’/? 1
Margaret sz J

[SEAL]

[SEAL]

(Sign Original Only)
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ORDERNO.: 1301 - 004371442
ESCROWNO.: 1301 . 004371442 1

STREET ADDRESS: 1952 SOUTH PORTMOUTH AVENUE
CITY: WESTCHESTER ZIP CODE: 60154 COUNTY: COOK
THX NUMBER: 15-21-316-023-0000
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