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MORTGAGE

DEFINITIONS

(A) "Sccurity Instrement” meaus this Aocument. which isdaled MAY 5, 2006 . together
with all Riders to this document.
(B) "Borrower"is BRIAN I, KORECKY.. JENEINE KORECKY

the party or partics who have signed this Security Instrupient.
Borrower is the Morigagor under this Security Instrumens
(C) "Lender”is Bank of America, NA

Lenderisa National Banking Association organized
and existing under the laws of THE UNITED STATES OF ZMLRICA .
Lendersaddressis 100 North Tryon Street, Charlotts, North Carclina
28255

[.ender is the Mortgagee under this Security Instrument.

(D} "Agreement”® means the Home Equity Line of Credit Agreement signed by vhe'Rarrowers.

(E) "Accourt” means the Home Equity Line of Credit Account pursuant to which the.ender makes Advances (o
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances-and take additional
Advances. subject o the terms of the Agreement.

(F) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limitis $120, 000.00 . Exceprio/ine-sxtent
prohibited by Applicable Law. the Credit Limit does not apply to interest, Finance Charges. and otlier fees and
charges validly incurred by Borrower under the Agreement and this Security Instrument. The Credit Limi' alse does
nol apply to other advances made under the terms of this Security Instrument to protect Lender's security and to
perform any of the covenants contained in this Security Instrument.

(G) "Account Balance” is the {otal unpaid principal of the Account, plus earned but unpaid Finance Charges.
outstanding fees. charges. and costs.

(H) "Maturity Date” is the datc on which the entirc Account Balance under the Agreement is duc. The entire
Account Balance on your Accouni. as defined in the Agreement and this Security Instrument, is dve on
MAY 5, 2031 :

(I)  "Property™ means the Property that is described below under the heading "Transfer of Rights in the Property.”
(I} "Sccured Debt™ means:

Sy
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(1) All amounts due under your Account, including principal, interest, Finance Charges. and other fees,
charges. and costs incurred under the terms of this Sceurity Instrument and all extensions. modifications.
substitutions or rencwals thereof.

(2)  Any advances made and expenses incurred by Lender under the terms of this Security Instrument.

(K) "Ridcrs" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower |check box as applicable}:

[1 1-4 Family [} Condominitim Rider [C] Escrow Rider
[] Second Home [] Planned Unit Development Rider [] Mortgage Insuzance Rider
[ ] Other(s)

(L) "AppliCable Law" means all controlling applicable federal. state and local statutes, regulations, ordinances and
administrauve mles and orders (that have the effect of law) as well as all applicable final. non-appealable judicial
opinions.

(M) "Communit; £zsociation Dues, Fecs, and Assessments” means all dues. fecs, assessments and other charges
that are imposed ¢ Rorcawer or the Property by a condominium association, homcowners association or similar
organization.

(N) "Elcctronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft.
or similar paper instrument..v iuch is initiated through an clectronic terminal, telephonic instrument. computer, or
magnelic tape so as fo order. instract) or authorize a financial institution to debit or credit an account. Such term
inctudes. but is not limited 1o, point-ei-sale transfers, automated tefler machine transactions, transfers initiated by
telephoue. wire transfers. and automated Clearinghouse transfers.

(0) "Miscellancous Proceeds™ means any campensation, settlement. award of damages. or proceeds paid by any
third party {other than insurance proceeds paid nader the coverages described in Section 5) for: (i) damage to. or
destruction of. the Property: (it) condemnation or oib<r taking of all or any part of the Property: (iii) conveyance in
lien of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(P) "Successor in [ntercst of Borrower® means any/party that has taken title (o the Property. whether or not that
party has assumed Borrower's obligations under the Agresmznt and/or this Sccurity Instrument.

(Q) "Approved Prior Loan" means a lien which is and whicl Iinder acknowledges and agrees will continue to have
priority over the lien created by this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures (o Lender: (i) the repavment of the Loan! 4aa all renewals. extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and azreements under this Sceurity
Instrument and the Note. For this purpose. Borrower does hereby morigage, grant and conveyeo Lender and Lender's
successors and assigns the following described property located in the

COUNTY of COOK

[Type of Reconding Jurisdiction| [Name of Recording Furisdiction]

SCHEDULE A ATTACHED HERETO AND MADE A PART OF.

which currently has the address of 240 WHEELING AVE

|Street]
WHEELING ILLINOIS 60090 ("Properly Address"):
|City] |8tate] |Zip Code}
\‘J_‘TY LINE OF CREDIT MORTGAGE DocMag]ceEmmmg BO0-645-71362
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments,
appuricnances, and fixtures now or hereafier a part of the property.  All replacements and additions shall also be
covered by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right
to mortgage. grant and comvey the Property and that the Property is unencumbered. except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands. subject
{0 any encumbrances of record,

ADVANCES. During the Draw Period described in the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrower under the terms of the Agrecment and this Security Instrument.
subject to the terms that the Agreement and this Security Instrument impose. The Agreement and this Security
Instrument will remain in full force and effect notwithstanding that the Account Balance under the Agreement may
accasionally‘oereduced to an amount of equal to or less than zero.

Any amouris that Lender advances to Barrower in excess of the Credit Limit will be secured by the terms of
this Security lnstrament unless applicable law prohibits the same. Lender shall not be obligated to increase the Credit
Limit formally or i riake additional Advances in excess of the Credit Limit stated in the Agreement even though the
Credit Limit has becicrCeeded onc or more times. The Draw Period may or may not be followed by a Repayment
Period. as deseribed in e /igreement. during which additional Advances are nol available. During both the Draw
Period and the Repavment "eriod the Lender may, at its option, make Advances from the Account to pay fees.
charges. or credit insurance promiums due under the Agreement or this Security Instrument. or make other Advanecs
as allowed by this Security Tnstrugien..

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-yniform covenants with
limited variations by jurisdiction to cons/itule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower i i:snder covenant and agree as follows:

L. Payment of Secured Debt. Borrower/shall pay when due all Scourcd Debt in accordance with the
Agreement and this Security Instrument.  All pavments sh21l be made in U.S. currency. However, if any check or
other instrument received by Lender as pavment under the Agreement or this Security Instrument is returned to Lender
unpaid. Lender may require that any or all subsequent pavm2nty duc under the Agreement or Security Instrument be
by a mcthod of Lender's choosing. These methods include, vurare not limited to: (a) cash; (b) moncy order: (c)
certified check. bank check. treasurcr's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency. instrumentality, or <n%ity: or {d) Electronic Funds Teansfer.

Pavments are deemed received by Lender when received at the locziion designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section
15. Lender way return any payment or partial payment il the payment or partial payments are insulficient lo bring
the Account current. Lender may accept any pavment or partial payment insufficien. fo bring the Account current.
without waiver ol any rights hereunder or prejudice to its tights to refuse such payrien? or partial payments in the
future. No offsct or claim which Borrower might have now or in the future against Leuder* shalt relieve Borrower
from making paymenis duc under the Agreement and this Security Instrument or perferiung the covenants and
agreements secured by this Sceurity Instrument.

2. Apptication of Payments or Procceds. All payments accepted by Lender shall be apptic o the Secured
Debt under this Security Instrament as provided in the Agreement unless Applicable Law provides otterwise. Any
application of payments. insurance proceeds, or Miscellancous Proceeds to principal due under the Aglesmeznt shall
not extend or postpone the due date. or change the amount, of the Minimum Payment.

3. Funds for Escrow Itcms. Borrower shall not be required to pay into escrow amounts due for taxes.
assessments. leasehold payments, or other insurance premiums unless otherwise agreed in a separate writing,

4. Charges; Liens; Prior Security Interests. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property. if any. and Community Association Ducs, Fees, and Asscssments, il any. To the
extent that these items are Escrow llems. Borrower shall pay them in a manner provided in Section 3.

Borrower shall promptly discharge any licn. other than the Approved Prior Loan, which has priority over this
Security nstrument unless Borrower: (a) agrees in wriling (o the payment of (he obligation sccured by the lien in a
manner acceptable to Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in good
laithby. or defends against caforcement of the licn in. tegal proceedin gs which in Lender's opinion operate (o prevent
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the enforcement of the lien while those procecedings are pending, but only until such proceedings are concluded: or
(c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security
Tnstrument, If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Securily Instrument. other than the Approved Prior Loan, Lender may give Borrower a notice identifving the licn.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or more of the
actions set forth in this Section.

Lender may require Borcower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with the Agreement. Borrower shall pay when duc. or shall causc to be paid when duc.
ail sums required under the loan documents evidencing the Approved Prior Loan and shall perform or cause to be
performed all of the covenants and agreements of Borrower or the obligor set forth in such loan documents. All of
Lender's rights under this Covenant shall be subject to the rights of the Holder of the Approved Prior Loan.

5. Freoperty Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insurer against loss by firc. hazards included within the term "extended coverage.” and any other hazards
including. bui nat timiicd to. earthquakes and (loods. for which Lender requires insurance. This insurance shall be
maintained in the’2i0mwunts (including deductible levels) and for the periods that Lender requircs. What Lender
requires pursuani to-n preceding sentences can change during the (erm of the Agreement. The insurance carricr
providing the insuranctslyziibe chosen by Borrower subject (o Lender’s right to disapprove Borrower's choice, which
right shall not be exercised vnrzasonably. Lender may requirc Borrower to pay. in connection with this Loan. either:
(a) a onc-time charge for flesd zone determination. certification and tracking scrvices: or (b) a onc-time charge for
flood zone determination and certiftcitisn services and subsequent charges each time remappings or similar changes
occur which reasonably might affectsuch determination or certification. Borrower shall also be responsible for the
paviuent of any lees imposed by the Feddral Emergency Management Agency in connection with the review of any
flood sone determination resulting from aw cijection by Borrower.

I Borrower fails to maintain any of thewir¢rages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lenderisdnder no obligation to purchase any particalar type or amount
of coverage. Therefore. such coverage shall cover Lender. but might or might not protect Borrowcer, Borrowcer's
cquity in the Property. or the contents of the Property, against any risk. hazard or liability and might provide greater
or Icsser coverage than was previously in effect,. Borrowd icknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Beirower could have obiained. Any amounts disbursed
by Lender under this Scction shall become additional Secured Pt of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agréesusnt and (he Security Instrument.

All insurance policies required by Lender and renewals of such 1»iicies shall be subject 1o Lender's right 1o
disapprovce such policics. shall include a standard mortgagee clause, and sh4fl niame Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right (o hold the policies and rereyal certificates. If Lender requires,
Borrower shalt prompily give to Lender all receipts of paid premiums and renewst nctices. If Borrower oblains any
form of insurance coverage, not otherwise required by Lender, for damage to. or destrurtion of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as morlgages and/or as an additional loss
payce and Borrower further agrees (o generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance,

It the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender: Léper may niake
proof of loss il not made promplly by Borrower. Unless Lender and Borrower otherwise agree inwriing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1¢ restoration
ot repair of the Property. if the restoration or repair is economically feasible and Lender's security is not ieszened.
During such repair and restoration period. Lender shall have the right 1o hold such insurance proceeds untii Lender
has had an opportunity 1o inspect such Property (o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
15 made in writing or Applicable Law requires interes (0 be paid on such insurance proceeds. Lender shall not be
required to pav Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
rctaincd by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
ITthe restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 1o the Secured Dbt secured by this Security Instrument, whether or not then due. with the excess.
itany. paid to Borrower. Such insurance procceds shall be applicd in the order provided for in Scction 2.
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If Borrower abandons the Property. Lender may file. negotiale and settle any availabic insurance claim and
retated matters. I Borrower docs not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Scction 22 or otherwisc, Borrower hercby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not (o exceed the amounts unpaid
under the Agreement or this Security Tnstrument. and {b) any other of Borrower's rights (other than the right to any
refund of uncarned premiums paid by Borrower) under all insurance policies covering the Property. insofar as such
rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Agreement or this Security Instrament, whether or not then due.

6. Occupancy. Borrower shall occupy. eslablish, and use the Property as Borrower's principal residence
within 60 days after the execution of the Agreement and Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy. unless Lender otherwise agrees
in writing. which consent shatl not be unreasonably withheld, or unless extenuating circumstances exist which are
bevond Borrowe:'s vontrol.

7. Preservzaon, Mainienance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impait the Poperty. allow the Property to deterioratc or commit wastc on the Property, Whether o not
Borrower resides on tie Pioperly, Borrower shall maintain the Property in order (o prevent (he Propertly from
deteriorating or decreasing ia yalue due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not cconotnicaliy teasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioratton or damage. if insura/ice or.condemnation proceeds are paid in connection with damage to, or the taking
of. the Property. Borrower shall be rzsponsible for repairing or restoring the Property only if Lender has released
procceds for such purposcs. Lender may disburse proceeds for the repairs and restoration in a single pavment or in
a serics of progress payments as the work iscminoleted. If the insurance or condemnation proceeds are not sufficient
(o repatr ot restore the Property. Borrower is sy s¢iieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upop.and inspections of the Property. 1it has reasonable cause.
Lender may inspect the interior of the improvements on the Froperty. Lender shail give Borrower notice al the time
of or prior to such an interior inspection specifying such rezsonable causc.

8. Borrower's Home Equity Line of Credit Appiication Process; Default. Borrower shall be in default
if. during the Account application process. or at any time during tiecim of the Agreement. Borrower or any persons
or cnlities acting al the direction of Borrower or with Borrower's kiiowledge or consent gave malerially [alse,
misleading. or inaccurate information or statements to Lender (or failed /5 provide Lender with material information)
in connection with the Account. Material representations include, but arc net linited to. rcpresentations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

Borrower is also in default if: 1) Borrower engages in fraud or makes a matérizl misrepresentation at any time
in conncetion with Borrower's Account: 2) Lender docs not teceive the full amountof 2y Minimum Payment duc
or Borrower fails to meet any of the other repayment terms of the Agreement; 3) Barrower's action or inaction
adverscly affects the Property or Lender's rights in it. Examples of these actions or inactions include. but are not
limited to: a) Borrowcr's's death. if Borrower is the sole person on the Account: or the death of a'i biti one borrower
which adversely affects Lender's security. b) Illegal use of the Property. if such use subjects the Fronirtiio seizure:
¢) Transicr of all or part of the Borrower's interest in the Property without Lender's written consent: d} All or part
of the Property is taken by condemnation or eminent domain; e) Foreclosure of any senior licn on the' Property: 1)
Failure to maintain required insurance on the Property. g) Waste or destructive usc of the Property which akversely
affccts Lender's security. h) Failure 1o pay taxes ot assessments on the Property; i) Permitting the creation of a
semior lien on the Property other than an Approved Prior Loan; j) Filing of a judgment against Borrower, if the
anount of the judgment and collateral subject to the judgment is such that Lender's security is adversely affected.

Lender may. at its option. take lesser actions than those described at the beginning of this Scction. Such lesser
actions may include. without linutation, suspending Borrower's Account and not allowing Borrower to obtain any
further Advances. reducing Borrower's Credit Limit, and/or changing the pavment terms on Borrower's Account.
If Lender takes any such actions. this shall not constitute an clection of remedics or a waiver of Lender's right to
exercise any rights or remedies under the remainder of this Section. the remaining provisions of the Agreement. the
Security Instrument. or at law or in¢quity. Lender mav take action under this Section only after complying with any
notice or curc provisions required under Applicable Law. In the event Lender cleets not 1o terminate the Account or
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lake any lesser action as provided in this Section. Lender docs not forfeit or waive its right to do so at a later time if
any of the circumstances described above cxists at that time.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. If (a)

Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy. probate. for condemnation or forfeiture. for enforcement of a lien which may
altain priority over this Security Instrument or to enforce laws or regulations). o (c) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrament, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include. but are not limited to: (a) paving any
Sceured Debi secured by a lien which has priority over this Security Instrument: (b} appearing in court: and (¢} paying
reasonable 2:Grneys' fees (o protect its interest in the Property and/or rights under this Sccurity [nstrument, including
its sccurca position in a bankruptcy proceeding. Lender may without notice, perform or cause to be performed any
covenant of Bortawer in this Security lnstrument. and Borrower appoints Lender as attorney in fact to sign Borrower's
name. Securing thorroperty includes. but is not limited to. entering the Property 1o make repairs, change locks.
replace or board up-aears and windows, drain water from pipes, climinate building or other code violations or
dangerous conditions. ara Yave ulilities turned on or off. Although Lender may take this action. Lender does not have
(o do so and is not under ary duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking
any or ali actions authorized.gider this Section.

Any amounts disbursed by Lind :r2nder this Section shall become additional Secured Debt of Borrower secured
by this Security Instrument. payable.iccording to the terms of the Agreement and this Security Instrument. These
amounts shall bear interest at the Agredmen: rate from the date of disbursement and shall be pavable. with such
interest. upon netice from Lender to Boriowcr requesting payment. If this Security Instrument is on a leasehold.
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property. the
leascehold and the fee title shall not merge unless Leider agrees to the merger in writing.

10, Mortgage Insurance. Borrower is not rxquired to obtain Mortgage Insurance unless otherwise a greed in
WIIing,.

11. Assignment of Miscellaneous Proceeds; Foifcitare. All Miscellaneous Proceeds are hereby assigned to

and'shall be paid to Lender,

Ifthe Property is damaged. such Miscellaneous Proceeds shail % applied to restoration or repair of the Property.
il the restoration or repair is economically feasible and Lender's seority is not lessened. During such repair and
resloration period. Lender shall have the right to hold such Miscellséous Proceeds until Lender has had an
opportunity 1o inspect such Property to ensure the work has been completed 4o Liender's satisfaction, provided that
suchinspection shall be undertaken promptly. Lender may pay for the repairs and réstoration in a single disbursemen(
or in a serics of progress payments as the work is completed. Unless an agreemert is made in writing or Applicable
Law roquires interest 1o be paid on such Miscellancous Procecds. Lender shall not by required lo pay Borrower any
inferest or earnings on such Miscellancous Proceeds. [If the restoration or repair is not economically feasible or
Lender's security would be lessened. the Miscellaneous Proceeds shall be applied to the Secursa Debt secured by this
Sceurity Instrument. whether or not then due. with the excess. if any, paid to Borrower. Such Miscéllincous Proceeds
shall be applied in the order provided for in the Agreement and this Security Instrument.

[ the cvent of a total taking. destruction. or loss in value of the Property. the Miscellaneous Piorgeds shall be
applied to the Securcd Debt secured by this Security Instrument. whether or not then due, with the excess. 44 4 Ty, paid
to Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market vatue of
the Property immediately before the partial aking, destruction, or loss in value is equal (o or greater than the amount
of the Secured Debt secured by this Sccurity Instrument immediately before the partial taking, destruction, or loss
invaluc. unless Borrower and Lender otherwisc agree in writing, the Secured Debt secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the toial
amountof the Secured Debt immediately before the partial taking, destruction, or [oss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction. or loss in valug. Any balance shall
be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction. or loss in vatuc is less than the amount of the Sceurcd
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Debt immediately before the partial taking, destruction. or loss in value. unless Borrower and Lender otherwise agree
m writing. the Miscellancous Proceeds shall be applicd to the Sccured Debt secured by this Security Instrument
whether or not the sums are then duc.

Il the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers (o make an award 1o settle a claim for damages. and Borrower fails (o respond to
Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the Secured Debt secured by this Security Instrument.
whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is begun that. in Lender's
Judgment. could result in forfeilure of the Property or other material impairment of Lender's intcrest in the Property
or rights nndGithis Security Instrument. Borrower can cure such a default and, if acceleration has ocourred. reinstate
as provided iu_Section 19. by causing the action ot proceeding to be dismissed with a ruling that. in Lender's
Judgment, prectvges forfeilure of the Property or other material impairment of Lender's interest in the Propertv or
rights under this SCourity Instrument. The proceeds of any award or claim for damages that are ateributable to the
impairment of Lenler's interest in the Property arc hereby assigned and shall be paid to Leader.

All Miscellancous Pioceeds that are not applied (o restoration or repair of the Property shall be otherwise apphed
in the order provided for in Sention 2.

12, Borrower Not Re'sascd: Forbearance By Lender Not a Waiver. Extension of the time for payment or
madilication of amortization of the"Secured Debt sceured by this Security Instrument granted by Lender (o Borrower
or any Successors in Interest of Boitower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower.  Lender shall not b& reguired to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for-paviment or otherwise modify amortization of the sums secured by this
Security [nstrument by reason of any demans made by the ori ginal Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercieing any right or remedy including. without limitation. Lender's
acceptance of payments from third persons. entities ¢ r Successors in Interest of Borrower or in amounts less than the
amount then duc. shall not be a waiver of or preclude tie exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Succossors and Assigns Bound. Borrower covenants and a grees
that Borrower's obligations and liability shall be joint and severat However. any Borrower who co-si gns this Security
Iustrument but docs not execute the Agreement (a "co-signer”y»(2s co-signing this Security Instrument only o
mortgage. grant and convey the co-signer's inlerest in the Property »vcr the terms of this Security [nstrument; (b)
is not personally obligated to pay the Secured Debt secured by this Scenrity Instrument: and (c) agrees that Lender
and any other Borrower can agree to extend, modify, forbear or make any aczonimodations with regard to the ierms
of this Sccurity Instrument or the Agreement without the co-signer's consen

Subject Lo the provisions of Section 18. any Successor in Interest of Beirower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender. shialtotitain all of Borrower's ri ghts
and benefits vmder this Scecurity Tnsttument. Borrower shall not be relcased from Borrow sr's 0bli gations and liability
under this Security Instrument uniess Lender agrees to such releasc in wriling. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender.

14, Agrcement/Account Charges. Lender may charge Borrower fees for services perforrediin connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights unér £iis Security
Instrument. including. but not limited to, attorneys' fees, property inspection and valuation fees. In rgaid lo anv
other fecs. the abscnce of express authority in this Security Instrament to charge a specific fee to Borrower 2itall not
be construed as a prohibition on the charging of such fee. Lender may nol charge fees that are expressly prohibited
by this Sccurity Instrument or by Applicable Law.

IFthe Account is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the inicrest or other Account charges collected or to be collected in connection with the Account exceed the permiited
limnts. then: (a) any such Account charge shall be reduced by the amount necessary to reduce the charge to (he
permitted limit: and (b) any sums already collected from Borrower which exceeded permiited limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under the Agreement or by
making a dircet payinent to Borrower. I a relund reduces principal. the reduction will be (realed as a partial
prepavment withoul any prepayment charge (whether or not a prepayment charge is provided for under the
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Agreement). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right ol action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
tn writing. Any nolicc to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
mcans. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifics a procedurc for reporting Borrower's change of address. then Borrower shall only report a change of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
atany one tnme. Any notice (o Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this decursty Instrument shall not be deemed to have been given to Lender until actually received by Lender.
I€ any nolice ‘required by this Security Instrument is also required under Applicable Law. the Applicable Law
requirement wili-satisly the corresponding requirement under this Sccurity Instrument,

16.  Govermizg Law; Scverability; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and (he law-oi tie furisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are’subject 1o any requirements and limitations of Applicable Law. Applicable Law might
esplicitly or implicitly allexinc partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition agains! ag-eement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflisis with Applicable Law. such conflict shall not affect other provisions of this
Security Instrument or the Agreement witichican be given effect without the conflicting provision,

As used in this Security Instramient.{a}words of the masculine gender shall mean and include corresponding
neutcr words or words of the feminine gendery (s words in the singular shall mean and include the plural and vice
versa: and (¢) the word "may” gives sole discretion ithout any obligation 10 take any action.

17. Borrower's Copy. Borrower shall be givven one copy of the Agreement and of this Security Tnstrurnent.

18. Trausfer of the Propcrty or a Beneficial Iaterest in Borrower. As used in this Section, "Interest in the
Property” means any legal or beneficial interest in the Propeity, including, but not limited to. those beneficial interests
translerred i a bond for deed. contract for deed. installment sai=s contract or escrow agreement. the intent of which
15 the transfer of title by Borrower at a future date to a purchase:

[{ all or any part of (he Property or any Interes! in the Propert; i sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transfer'#2y without Lender's prior written consent,
Lender may require inmediate payment in full of all sums sceured by this Seeurity Instrument. However, this oplion
shall not be excrcised by Lender if such cxercise is prohibited by Applicable Law:

if Lender excrcises this option. Lender shall give Borrower notice of aceeieration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Sczo+ 15 within which Borrower
must pay all suins secured by this Security [nstrument. 17 Borrower (ails to pay these suins prior to the expiration of
this period. Lender may invoke any remedies permitted by this Security Instrument withous 1.uther notice or demand
on Borrower.

19. Borrowcr'sRight 1o Reinstatc After Acceleration. If Borrower meets certain condition=-Sorrower shall
have the right to bave enforcement of this Security Instrument discontinued at any lime prior to the earlicst of: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrument; ()such ather
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or () entry of a judginent
enforcing this Security Instrument. Thosc conditions are that Borrower: {a) pays Lender or causes Lender to be paid
all sums which then would be due under this Security Instrument and the Agreement as if no acceleration had
occurred: (b) curcs any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument. including. but not limited to. reasonable attorneys' fees, property inspection and valuation fees.
and other fees incurred for (he purpose of protecting Lender's interest in the Property and rights under this Security
(ustrument: and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Sceurity Instrument. and Borrower's obli gation to pay the Sccured Debt secured by this Sceurity
Insiriment. shall continue unchanged, unless as otherwise provided under Applicable Law. Lender may tequire that
Borrower pay such reinstatement sums and expenses in one or more of the following forms. as sclected by Lender:
(a) cash: (b) money order; (c) certificd check, bank check. trcasurer's check or cashier's check., provided any such
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check is drawn upon an institution whose deposits arc insured by a federal agency. instrumentality or entity; or (d)
Electromic Funds Transfer. Upon reinstatement by Borrower. this Sceurity Instrument and obligations secured hereby
shali remain fully effective as if no acceleration had occurred. However. this right to reinstate shall not apply in the
casc of acceleration under Section 18,

20. Change of Servicer; Notice of Grievance. The Agreement or a partial interest in the Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
inachange in theentity (known as the "Servicer”) that cotlects the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Security Instrument.
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
I the Agreement is sold and thercafter the Agrecment is serviced by a Servicer other than the purchaser of the
Agreement, (he servicing obligations to Borrower will remain with the Servicer or be transferred to a successor
Servicer and’are not assumed by the Agreement purchaser unless otherwise provided.

Neitner Dorrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the inesiber of a class) that arises [rom the other party's actions pursuani (o this Security Instrument or that
alleges that the Gilierparty has breached any provision of, or any duty owed by reason of. this Security Instrument.
until such Borrowcs<r Lender has notified the other party and allowed the other party (with such notice given in
compliance with the requursments ol Section 15) of such alleged breach and reasonable (ime to take corrective action.
if’ Applicablc Law provides 4 tme period which must elapsc before certain action can be taken. that time period will
be deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and opportunity o cure given
to Borrower pursuant to Section 22 and.the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and oppartunity (o take corrective action provisions of this Section 20,

21. Harardous Substances. As(ised nthis Section: (a) "Hazardous Substances” are those substances defined
asloxic or hazardous substances, pollutams-orwastes by Environmental Law and the fotlowin g substances: pasoline,
kerosene. other flammable or toxic petroleurs-praducts. toxic pesticides and herbicides, volatile solvents, materials
contzining asbestos or formaldehyde. and radioactiveanaterials: (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is Jocated ‘hat r=late to health. safety or environmental protection: (¢)
"Environmentai Cleanup” includes any response aclion.'remedial action. or removal action, as defined in
Environmental Law: and (d) an "Environmental Conditici” means a coadition that can cause. contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal sterage. or releasc of any Hazardous Substances,
or threaten to release any Hazardous Substances. on or in the Properts, onrrower shall not do. nor allow anvonc ¢lse
{0 do. anything affecting the Property (a) that is in violation of anv/&dvironmental Law. (b) which creales an
Environmental Condition. or (¢} which, duc to the presence. use, or releare otia Hazardous Substance. creatcs 2
condition (hat adversely affects the value of the Property. The preceding o sentences shall not apply (o the
presence. use. or storage on the Property of small quantities of Hazardous Substznces that are gencrally recognized
to be appropriate to normal residential uscs and to maintcnance of the Property Jncinding. but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, denand, lawsuit or other
actionby any governmental or regulatory agency or private party involvin g the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Conditicn. #ietuding but not
limited to. any spilling. leaking, discharge, release or threat of release of any Hazardous Substasice; 2nd (c) any
condilion caused by the presence, use or release of a Hazardous Substance which adversely affects the vaie of the
Property. Il Borrower learns, or is notified by any governmental or regulatory authority, or any private pariy. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothin g herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acccleration; Remedics. Lendcershall give notice as required by Applicablc Law prior to accclcration
following Borrower's breach of any covenant or agrecment in this Security Instrument or the Agreement (but
not prior to acceleration under Section 18 of the Security Fnstrument unless Applicable Law provides otherwisc),
Lender al its option may require immediate payment in full of all sums securcd by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by Applicable
Law. Lender shall be entitled to colleet all expenses incurred in pursuing the remedics provided in this Scction,
including, but not limited to, reasonable attorneys' fecs and costs of title evidence.

if Lender invokes the power of sale, Lender shall execute or canse Trustce Lo execute 2 written notice of
the occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee shall
cause Lhis notice to be recorded in cach county in which anmy art of the Property is located. Lender or Trustee
shall mail Zopics of the notice as prescribed by Applicable Law. After the time required by Applicable Law,
Trustce, witiwont demand on Borrower, shall sell the Property at public auction to the highest bidder at the time
and placc and vader the terms designated in the notice of sale in one or more parcels and in any order Trusice
determincs. Trestoc may postpone sale of all or any parcel of the Property by public announcement at the time
and placc of any previonsly scheduled sale. Lender or its designee may purchasc the Property at any salc,

Trustce shall detizer Lo the purchaser Trusiee's deed conveying the Property without any covenant or
warranly, cxpressed or imzplied. The recitals in the Trustee's deed shall be prima facic cvidence of the sale in
the following order: (a) o'all cxpenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys' fces; (b) to all sums ecrred by this Security Instrument; and (c) any excess to the PCrson or persens
icgally entiticd to it.

23, Releasc. Upon paymen of 11 sums secured by this Security Instrument, Lender shall release this
Security Instrument. Berrower shall pay any »eeordation costs. Lender may charge Borrower a fee for releasing this
Security [nstrument. but only if the fee is paidiz-a third party for services rendered and the charging of the fec is
permitled under Applicable Law.

24, Waiver of Homestcad. In accordar ce with Hlinois law. the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exenption laws.
25. Placcment of Collateral Protection Inseranive. Unless Borrower provides Lender with evidence of

the insurance coverage required by Borrower's agreement witivi znder, Lender may purchase insurance at Borrower's
expensc to protect Lender's interests in Borrower's collateral. Tixs fusnrance may, but need not. protect Borrower's
interests. The coverage that Lender purchases may not pay any claied ' Borrower makes or any claim that is madc
against Borrower in connection with the collatcral. Borrower may later sancel any insurance purchased by Lender.
but oniy aller providing Lender with cvidence that Borrower has obtained irsurtnce as required by Borrower's and
Lender's agreement. 11 Lender purchases insurance for the collateral. Borrower il be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in coteviction with the placement of the
insurance, until the cffective date of the cancellation or expiration of the insurance, i 'hocosts of the insurance may
be adided to Borrower' s total outstanding balance or obligation. The costs of the insuraiicz mav be more than the cost
of insurance Borrower may be able to obtain on its own.

26. Revolving Credit. Mortgagee is obligated (o advance monies pursuant to theterins of a revolving
credit arrangement. This Mortgage secures advances so made, regardless of whether the monies/a=c advanced or
applicd within 18 months of recording this Security Instrument.
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Sccurity
lnstrument and in any Rider excecuted by Borrower and recorded with it.

tg‘- ! \E ) (Seal) %@mﬂ,’m mwcﬁ« {Scal)

BRIAN L AKORETKY -Borrower JENBINE KORECKY (J™~ -Borrower
) {Seal) (Seal)
-Borrower -Borrower
(Seal) (Sealy
-Borrower -Borrower
Witness: Wilness:

2 &/‘ = QD’\Q o

= . :
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[Space Below This Line For Acknawledgment]

State of [Hinots
County of  ("ggig

The foregoing instrument was acknowledged before me this 5 Mmfd Ql
by BRTAN L KORECKY, JENEINE KORECKY

&
=

" 4 ‘:F'Sl AL SEAL” /StBnature of Person Taking Acknowledgment
NIRWAL N. PATEL

NOTARY PUBLIG, ZIRTE OF ILLINGIS

A‘j"\"Jﬁ{-L\N}( w\\\l\{k%ﬂ’ﬁ“

TIPS SEPT. 11, 2007 L
MY COMMISSION EX 3 Tt

.

Py W W

.

{Seal) Serial Number, il any
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SCHEDULE A

THErCLLOWING DESCRIBED PROPERTY SITUATED IN WHEELING, COUNTY OF COOK,
AND STATE-OF ILLINOIS, TO WIT:

LOT-175 18 MORS FARM SYNDICATE SUBDIVISON UNTI NUMBER 1, A SUBDVIISION
OF PAT Of THE NORTHEAT QUARTE ROF SECTION 11 AND THE NORTHWEST
QUARTER O SECTION 12, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MZRIDIAN, IN COOK COUNTY, ILLINOIS.

FARCEL iD: 03-11-204-003-£000

PROPERTY KNOWN AS: 240 WiHEZLING AVE



