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- MORTGAGE

DEFINITIONS

Words used in multiple sections 6f this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usag= »{ »words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document_which is dated July 14, 2006 , together with all
Riders to this document.
(B) “Borrower”is BLANCAR GONZALEZ, WD OWED

Borrower is the mortgagor under this Security Instrument.

(C) “Lender”is LIBERTY BANK FOR SAVINGS _
Lender isa Savings Bank organized and existing under
the laws of STATE OF ILLINOIS . Lender’s address is
7111 W FOSTER AVE, CHICAGO, IL 60656-1988

- Lender is thz mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated July 14, 200¢ . The Note
states that Borrower owes Lender Forty Five Thousand and no/100
Dollars (U.5. § 45,000.00 ) pint nterest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 07, 2036

(E) “Property” means the property that is described below under the heading “Transfer of Rights in-we-Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and laie charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable):

D Adjustable Rate Rider E Condominium Rider |:] Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
D 1-4 Family Rider l:] Biweekly Payment Rider

(H) *“Applicable Law” tneans a]l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges duc
under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this
Security [nstrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are 'eemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payrept-or partial payments are insufficient to bring the Loan current. Lender may accepl any payment or
partial payment insufficizn*to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payir<ats in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic-Fzyment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unzpplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period-of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the/otstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have new-or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instroment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. iix-ejt as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments sliall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to lat charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pefiollic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent peyment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrows:-4o the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to ary iate charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to piincival due under the Note shail not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymen's ar¢ due under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes 2:1d-assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {0} leaschold payments
or ground rents on the Property, if any; (c} premiums for any and all insurance required by Lender nnder Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymient of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called “Escrow Items.” At origination or

- at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Botrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless

- Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 10 a waiver, and Borrower

ILLINOIS—Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT E(g%‘l}%?l? i’fﬂ?
GREATLAND W
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair. is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall havc the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has'be=n completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse prr.ceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unlcss.in-agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be-required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Forlower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums szciced by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shail be agplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 dzys to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the cla.m The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or ntherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b)- any other of Borrower’s rights (other than the right to ary refund of uneamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights ar< applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property oro_pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Troperty-as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occuyy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees)in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Bacrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Toriower shall not destroy, damage or
impair the Property, allow the Property 1o deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterioraling or decreasing in value
due to its condition. Unless it is determined pursnant to Section 5 that repair or restoration is pit economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insriance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsitle for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proce=ds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or

. condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender

- Inay inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause,

8.  Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
oceupancy of the Property as Borrower’s principal residence.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ']ITOOE;II 340({9%‘12

GREATLAND R
ITEM 187615 (0011) (Page 5 of 11 pages) To Order Gafl: 1-800-530-9393 (2 Fax: 616-791-1131

L P 0 AT 1 Ao 0 s oo sy




0620853027 Page: 6 of 13

UNOFFICIAL COPY

V€L -164-919 ¥BY | 1E6E6-0EG-008-1 WED J8pi ] fsaird g A, {L |
B ANV LYHE tsodrd i for g 2E0d) (L100) 919481 WaLI
Weborizol ANARNELSNI WHOAIN( ¢ AIPPaa /A duue g - AHtef FUIS—SIONI TTI

-punjed uz o) JM0LI0Y AU Jou [{Lu Lay) pue
‘apueansuy 35eS1a0)y 10] IO [[14 JIMOLIOG JUNOWT 3y} ISLIIIUT JOU [[1 SIIIUIIISE YoNG ‘UL A3 Jo SULI) 13730 Aue
Jo ‘Pdueansu] »3ep0y 10 fed 0) pasisSe sey Jomollog JLl) SHUNGUIE d1) JIAJFE Jou [[Im sjuowdAIGe yans AUy  (B)
aYIL] _eouRInstal 2AndRo,, paULIa) U2Yo ST URURSURLIE YT JRInsul ay) o1 pied swniwaid ay) jo
aTeys v 10] A5UBIOXD U1 ¥SUI S J2INSUI 2Y] JO AIRYS B SONE) JOPUST JO JI|LfJe UL 1eY) sap1aoid jaloIFE Yons J] sasso] Surnpa
10 “YSU s Jamsuy 2330t 2y) FuAJEpou 10 FULIRYS JOf STURYIXS UL DOUBINSU] s3eopy 10j sjuewiked s Jomouog Jo uonsod
v (S8 PazUoIdRIRYD aq JYSI 10) WL SALIP 1B} SO (API2UIPUT Jo A[12911p) JAL22 Aeur “Suro3aiof 2y Jo Aue Jo awIyje
Auw 30 ‘Knuo 10y)o Aup Jamsuial Aug oIsul dyouy ajoN Ay Jo seseyoind Lue “opua SIAURAITE 350U1 JO NS B Y
(suinmuaid eoueInsiy a5eFIOT WOLY PAUEIGO SPUN) Spnioul
Kewl yolym) [qEieAt daEY ARUL 1210 S5RFOW A JeY) SPUN] JO UNOS fue Fuisn sjuawided oypwr 0) Jmsul sFusLIOW
o axmbor Kuwt sjudieade 950y | sluaase a5t 0) (santed 10) Aued Jawpo ) pue samsur 9Fedyow ay) 01 A1ojoejsnes
o JBI[} SUONIPUOD PUZ §7UIA) IO DIk S)UIWARIDE IS, 'SOSSO] 2ONPAY IO “ysir I £yipowr 10 axeys Wy senued oMo A
SHDLSIFE OJUT J0]ua Awd pri AUl 0] JULT) WWOI] 9210] U1 SDULMSUT YIS [[¥ U0 YSII [210) HaT) 212N[RAD S10Jnsul afesuoN
‘aowemsu] a3e3U0W 2 o} Ated v 10U 1 Iamouog pacide se ueo oty Aedal ol saop
famonog J 00U ABLL 71 SIs50[ U U0 T0] (MoN 2 saseyamd yer) Hnua AU 10) IOpUaT SASINGLUTAT QIURINSU] TR
"310N 2y} U1 papracid
ajel 211 ¢ 189321uL Akd 0) TONRSIQO S 1omdLIng SI99)J (3] UONDAS Siy U guiyioN ‘e 2iqeotjddy Aq paunbai st uoTreumILIS)
[17UN 10 UOBUNILIS 4ans Jo] Sulplaoid Jopua] i IDMOLIOE Udamaq JURUaIEE Ua)M AUR 1) 20URPIOOOR UL SPUDS 2OURMSI]
afvdiiopy Joj watonnbal s 1APUYT] [HUN "3A 3531 SSO GEPUNAI-UOL B optaosd 0] 10 30330 Ul 2dURINSU] 95ESUO BRI
01 pasmbal swniuaid o Aed [[BYS 12MO0LIOE YrURINSU] oSERIop Jo] sumpuaid 2y premo) sjuewided poeuSisep Ajoreredos
ayew o) paunbol sea JomoLog PuB URQT] AU} SULELT 30 UOTIPUCD B SB 30URISU ageduop poainbai Iapua] J| edURINSU]
a3edpopy 107 swnnweld o premor sudwAed pajedsisep Aoreredas sormbal 10puaT puk ‘pauliviqo ST “JJE[IEAR §3LI03] nege
IopuaT Ag poayoaas Jamsut ue Aq papraoud (sennbax sapua] »éiipouad oy Joj puE JENOLIE 31 UI) »3er0A00 souRInsU] 2FeFUON
71 syuawAed 9410804 $30[ 210Dl 19BUO| OU URD IAPUIT "ALSDI £S0] HOOS UO sFuILIED 10 152001 AUk 1dmolog Aed o) parmbal
5q 10U [[eys JopuaT pue ‘[nj ur pred K[apwWwn[n S ueeT] A FELL2URG AG) SUIpURISYIMIOT “O[qEPUNJAI-UOT 3q [[EUS SAISSAL S5O
[[oNg "POUBINSI] AFLTUOR JO 21| U1 JAL2SII SSO[ I[GEPUTYDL-UOU b2 oot fed 9531 UTRIDL puE 2sn 130 [[Im JPUFT 133)38
i 9q 0} Pasead 2FLIPA0D IDULIASUI OYL URYM a0p 214 BT syretked paieudisop Aaremdas oy jo Junowe ay) sepuer] o Aed
01 ANUNUOO [[BYS JAMOLIOG *O[qe[leAt JOU ST ATLIOA0S DUBISU] sFediioly J62ieainbae Affenmeisqns Jf ~10pu | Aq padojos JInsul
2310w DRI Uk Woly 102430 ul A[snoladid aduesnsu] 23B3UOW ) JO AOMQUOY 01 350D 24} O jusearnba A[renueisgns
1500 & je 102]30 wl Afsnotsaxd souwwinsu] dFeSHOW A 0 Juapealnbo Ajjeriemisos 28e0A0d uRIge 0) paunbar swniwad
o Aed j{eys Jamoiiog ‘doueInsU| SBEFUOI 10} swmuatd ay1 premo) sywawdd pajpusisop K[2jemdos ayew o) poxmbai
A 19MOLI0g PUE DOUEINSW ons papiaoid A[snotaald my) Jamsii 23e310U ) WOIFICElIPAL 9 O] 53530 JopUY] Aq paunbai
2712400 20UBINSU] ATRFOIN 23 ‘Uoseas AU 10j “j] 129]J3 UT 2OUBISU] adedpopy oy Uieiuzzw 0 pasinbar swiniuieid oy Aed
[[ByS Jomoilog ‘ueo I} Sup{eul Jo UOHIPUOD B St 2URIASU] ageduoy pannbar Jopuo 31 *soueansuf deSp0 0T
‘Bunuim Ul JoS1ew ay) 0 soaide IPUT SsIun 3310111 10U {[RYS [N 2] PY1 PR PIOUSSEI] 2 1130 21 AU) 03 [T 29 sasmboe
Tomonog §{ -osea[ I Jo suorsiaoid a1 e im A[dwon [feys DM0LOF "PIOYISEI] ¥ UO ST JUSLIRIT Anoseg s1yy J1
queuAed Funsanbar paodog 0 JApuaT I aanoeu uodn “qsalnul
yons qim ‘ajqeded 2q [[BYS PUr JESWASINGSIP O NEP I WOLJ LI NON A} JE IS 73q [[BYS SIULOUFT-ISOY [, JUSUIRESU]
QLn2ag S 4G pasnoas 1omoLiog Jo 1GIp {EUONIPPY SW0dq [[RYS 6 UONIIS SItj Japun Iopua} Aq posingsip siunoure Auy
- U019 SIY} Jopun PazLIOYInE SUOTIOE [[B J0 AUk Uy jou Joj ANIQRI] OU SIMDUT IPU']
Jeyy paaiSe s11] “0s op 0] uolESi[go 10 Ajnp KUk FOPUN 10U §] PUE 05 O 01 AR( JOU S0P 1PPUY'] ‘6 UOTORg ST} JApUit t0Nde a)¥)
Kot Jopua] GSNOWI[Y “1jO 40 U0 PAUIN] SN SARY PU “SUOLIPIOS SNosRFUEp 10 SUOHE[OIA 9pOd JDYIC Jo Fulp[ing reuiu]a
‘sadrd w01y 191EM ULRIp ‘SMOPULM Pk SI00p dl PRROG IO aoeydes “syoo] aBuryp ‘sutedar axyew o Asadol ) FULIUD ‘0] PAHL
Jou st ng ‘soppoul Apadorg oy Sutmoag -Burpaacold fxdnnjueq  ur uomsod pamoas sit Swpnppur ‘uswinnsu] AjLmoag
sty gapun s)yEL so/pue Auadold ayp ur JsaINuL st 1oaj04d 0] 539) SAoutope ajqeuoseal uided (o) pue umod ur Suueadde (q)
Guatmnsu] A1LN03g S 120 Ajcud sey (OIGM Ul v £q peinoas swins Auw Sutded () :0) parmuy j0U e ngq ‘apnfoul ued
suoyoe s Jopua] Auodolg ay Suumedar Jopuy Suumoes pue ‘Auadord au) Jo d0JEA 2y} TUIssasse Jo/pue gurpeiozd Fupniowm
quawinnsu] A1IN0ag sty Jopun sy pue Apadosg Ay UL 3SAIAUT § IOPUI] 199101d 01 areadordde [0 S[qRUOSERL ST JDADTRYM
07 Aed pue op Aeui Jopua U2yl ‘fuadoag o) pauopueqe sey Rmouog (3) Jo ‘(suonengdal 10 SMe| 9I0JUS 0] 10 JUAUALSU]
fumoag s 10a0 Kuond urene Aew golym uat] ¢ jo JUAUIVIOHUS 10] ‘armmiagio] Jo uolBuwapuos 10} *eqoud ‘Aoydnijueq
w1 Buipoosord v se Lons) JwdWNASU] AIUINJag S} Japun spydus Jogpur A1rodoid ) Ul ISAUANUL $ LBPUIT 1034Je Apueatpudrs
B ey Suipaaood [eF[ ¥ st X (q) PAWIMASUT AJLINDDG ST UF PIULAUOD SJuDealFe PlY SIUEUIA0D A1) toj1ad 0} sTre]
Jomonog (2) j{ usunysu A1Indag il Jopup) SISy pue £aadoayg ay) U 1SaIU] S JAPUI] JO UOHINOIL 6

S A S e s i ) g i ko o e, ol e i e S Tl S AR A




0620853027 Page: 7 of 13

UNOFFICIAL COPY

{(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair.is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums.secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Pioseeds shall be applied in the order provided for in Section 2.

In the event of a totalzking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately heio:e the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sectired by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fractior.: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) th= fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paido Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in vilue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uriess Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured oy-this Security Instrument whether or not the sums are
then due.

- If the Property is abandoned by Borrower, or if, after notice by Letder to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrsver fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether oi uot then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Berrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, it \ egun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in tke Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as zravided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes to.f=iture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. ke proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are neteby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

- modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceplance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be 2 waiver of or preciude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other feee incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and {0}.tukes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Sesurty Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless. as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums auG.-expenses in one or more of the following forms, as selected by Lender: (a) cash;
{b) money order; (c) certified-cpiek, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits arednsured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this-Gecurity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this 71glii to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligaiions under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servi:er unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chanze which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other 11formation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan 17'serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain wvith the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherw’se provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any jrdicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Secarity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the tequiisiments of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be takan, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to crre given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be déciied to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those. surstances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gusoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or

. formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Securlty Ins nent and in any Rider executed by Borrower and recorded with it
i
7

o m@?/ﬁw/p

£

(Seal) (Seal)
ANCA R GONZALEZ -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
A (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Illinois
County of COOK
5 This instrument was acknowledged before me on July 14, 2006 {date) by
LANCA R GONZALEZ
~ }yam\e[s} of person[sj).
el Se S L L :
\I 2 o A
¥ ommicinc sl g ST S
: ARIEL A, ROBLES C// e T O Notary Public
g Notary Pubiic, State of linois & )
% Nemty cvmﬁo 3
W.g M)’ C‘ommxw“ﬂ Ex")“ L t(\.f i
F e
1021400312
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th  day of July 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to LIBERTY BANK FOR SAVINGS

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

6701 N MILWAUKEE AVE UNIT# 207
NILES, IL 60714-5419

[Property Address]

The Property includes“a_unit in, together with an undivided interest in the common elements of, a
condominium project krovn as:

BUNKER HILL CLUB CONDOMINIUM

[Name of Condominivm Project]

(the “Condominium Project”). If th= owners association or other entity which acts for the Condominium
Project (the “Owners Association”) Lolas title to property for the benefit or use of its members or
shareholders, the Property also includes' Rorower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition (5 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shzil verform all of Borrower’s obligations under
the Condominium Project’s Constituent Documents. Vhe “Constituent Documents” are the:
(1) Declaration or any other document which creates tae Condominium Project; (ii) by-laws;
(ii1) code of regulations; and (iv) other equivalent documeiits. Berrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constitucnt Dozuments.

B. Property Insurance. So long as the Owners Association waintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in ‘tie amounts (including
deductible levels), for the periods, and against loss by fire, hazards incloasd within the term
“extended coverage,” and any other hazards, including, but not limited to, earthqrakey and floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Secusn 2 for the
Periodic Payment to Lender of the yearly preminm installments for property insurznee on the
Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided Ly the
Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

MULTISTATE CONDOMINIUM RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01

GREATLAND M
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