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MORTGAGE

N

crFINITIONS

Worasased in multiple sections of this document are defined below and other words are defined in Sections 3,11,
13, 48,2024 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Securivy I7st-ament” means this document, which is dated JULY 17, 2006 » together
with all Riders to thie Gocument, DiVoORgN

®) "Borrower"is RAZERT M .+ LALAS, A—-MERSTED~MAN AND SAMUEL R.
PONTARELLI, Alr vy “ARRIED MaN

Borrower is the mortgagor under vy Tecority Instrment.
(C) "Lender" is CHICAGD BANZORD, INC.

Lenderisa AN ILLINOTS CORPOIZTioN orgamized
and existing under the laws of ILLINOIS
Lender's addressis 300 N. ELIZARETH 3B, CHICAGO, ILLINOIS 60607

Leader is the mongagee under this Security Instrument.

(D) "Note" means the Promissory note sighed by Borrower ald Gated  JULY 17, 2006

The Note states that Borrower owes Lender ONE HUNDRED TAPNTY-FIVE THOUSAND ONE
HUNDRED AND 00/100 Dillas (U.s. 125,100.00

plus interest. Borrower hag promised o pay this debt in regular Periodic Payme s 4 to pay the debt in full rot later
than AUGUST 1, 203g .

(E) "Property" means the property that is described below under the heading "Trir-ie: of Rightsin the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chorgts dnd fage charges due under
the Note, and all sums due under this Securjty Instrument, plus interest.

{G) "Riders" means ail Riders to thig Security Instrument that are executed by Borrower, Tjpe follvwing Riders are
to be executed by Borrower [check box ag applicable]:
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X Adjustable Rate Rider (] Planned Unit Development Rider
[ Balloon Rider [ Biweekly Paymem Rider

(X 14 Family Rider ] Second Home Rider

X Condominium Rider [ Other(s) [specify)

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) ag well ag all applicable final, non-appealable judicial
opinions.

(0 "Community Association Dues, Fees, and Assessments" means afl dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowaers association or similar
organization.

()  “Electronic Funds Transfer" means any transfer of funds, cther than a transaction originated by check, draf,
or similar paper instrument, which is initiated through am electromic terminal, telephonic instrument, computer, or
DAENELIC tape 80 as to order, Instruct, or authorize a financial institution to debit or credit av account. Such term
incides, bud is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
te ephiprs, wire transfers, and automated clearinghouse transfers.

{K) ' £sc.0w Ttems" means those itemms that are described in Section 3,

(L) "Miccoliineous Proceeds” TWEans any compensation, settlement, award of damages, or proceeds paid by any
third party ot'er *an insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, t'e Froperty; (ii) condemnation or other taking of il or any part of the Property; (iii) conveyance in
Liew of condemnatiLa; or (iv) misrepresentations of, or omissions a5 to, the value and/or condition of the Property.
(M) "Mortgage Insurzce’ means insurance protecting Lender against the nonpayment of, or default on, the Loag,
(N} "Periodic Paymeni" @-aus the regularly scheduled amount due for (i) principal and interest under the Note,
Plus {ii) any amounts wnder Sectiza 3of this Security Instrument.

(0) "RESPA" means the Real Jstate Settlemnent Procedures Act (12 15.5.C. §2601 ot seq.) and its implementi.ng
regalation, Regulation X (24 C.F.R. /vari 3500}, as they might be emended from time to time, or any additional or
Successor legislation or regulation thay foverns the same subject matter. Ag used in this Security Instrument,
"RESPA" refers to all requiretnents and ressictions that are imposed in regard to "federally related mortgage loan"
even if the Loan does not qualify as a "federall related morigage loan” under RESPA

(P) "Successor in Interest of Borrower" means z 1y pa ty that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Mate wad/or this Security Instrumen

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment o7 th: Loan, and sl renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's co vzuants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, g-antand convey to Lender and Lender's
Successors and assigns the following described property located in the

COUNTY of TOOK
{Type of Recording Furisdiction) [Name of Reczrair, Jar'adiction)
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SEE LEGAL, DESCRIFTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "AM,
A.P.N.: 23-01-303-018-1009

which currently has the address of 9407 ROBERTS ROAD 3iSE
[Street)
HICKORY HILLS . Tllinois 60457 ("Property Address™):
[City] (Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
Appurtenances, and fixtres now or hereafter a part of the property. Ail replacements and additions sha)) also be
rovered by this Security Instrument. All of the foregoing is referred to in this Security Instrument a5 the "Property. "

P’ORROWER COVENANTS that Bomower is lawtully seised of the estate hereby conveyed and has the right
0 wwrigare, grant and convey the Property and that the Property is unencumbered, except for encembrances of
receidhoriower warrants and will defend generally the title (o the Property against all clajms and demands, subject
to any encmursoces of tecord.

THIS SECUR. T INSTRUMENT combines uniform covenants for national use and non-yniform covenants with
i i jurindiztion o constitute a uniform security instryment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, futercst, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall
Pay when due the principal of, ang wltriest on, the debt evidenced by the Note and Auy prepayment charges and Jage
charges due under the Nota. Bomrower 5% clso pay funds for Escrow Items pursnant to Section 3. Payments dye
undet the Note and this Security Instrutent siall be made in 1.5, Currency. However, if any check or other
Instrument received by Lender as payment utde the Note or this Security Instrument is Teturned to Lender unpaid,
Lender may require that any or all sebsequent payine(its qe under the Note and thig Security Instrument be made in
0ne or more of the following forms, a3 selected by Leder: fa) cagh; (b} money order; (c) certifieq check, bank check,
treasurer's check or cashier's check, provided any such clack 5 Arawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electreaic Tunds Transfer.

Payments are deemed received by Lender when received i ' 1 cation designated in the Nate or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
ANy payment or partial payrment if the Payment or partial payments are in‘ofScient to bring the Loan curren:. Lender
Mmay accept any payment or partial payment insufficient to bring the Loan cLmest, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payn snts ip.the future, but Lender is no
obligated to apply such Payments at the time such payments are accepted, If each Te-igdic Payment is applied as of
its scheduled due date, then Lender need not Pay interest on unapplied funds, Lender may Yot such unapplied funds
until Botrower makes payment to bring the Loan current. If Borrower does not do so withi » reasonabie period of
time, Lender shall cither apply such funds or return them to Borrower, If ot applied ear er, =uch funds will he
applied to the outstanding principal balance under the Note immediately prior to foreclosure.! Mo offset or claim
which Borrower might have now orin the future against Lender shall relieve Borrower from making “aym-nts due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Sesarity
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priofity: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such Ppayments shall be applied to each Periodic

amount to pay any late charge due, the Payment may be applied to the delinquent payment and the Jate charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower (o the

repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one gr mote Periodic Payments, such excess may

as described in the Note.

Any application of payments, insurance Pproceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or chiange the amount, of the Periodic Paymens.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sym (the "Funds™) to provide for Payment of amounts due for: (a) taxes and
Assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
T roperty: (b) leasehold Payments or ground rents on the Property, if any; (c) preminms for any and all insurance
wequived by Lender under Section 5; and (d) Mortgage Insurance premiurms, if any, or any susms payable by Borrower
to'Ler Jet in liew of the payment of Mortgage Insarance preminms in accordance with the provisions of Section 10.
These exs are called "Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require
that Cowur iy Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
ASSESSmen-$holi be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amoumts to be paid
under this Sectisn.’ Bomower shall pay Lender the Funds for Bscrow Items unless Lender waives Borrower's
obligation to pay th Tands for any or all Bscrow Items. Lender may waive Borrower's obligation to pay to Lender

shall for all purposes be deemed to ve 4 ctvenant and agreement contained in this Security Instrument, a5 the phrase
"covenant and agreement” is used in Sezuzn ). If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to Pay the amris <4 for an Bserow Ttern, Lender may exercise it Tights under Sectipn
9 and pay such amount and Borrgwer shail ther be obligated nnder Section 9 to repay to Lender any such amount.
Lender may revoke the watver as tg any or all Eseroy” [tenys at any time by a notice given in accordance with Sectign
15 and, upon such revocation, Borrower shall pay to Tender 3]} Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Punds in an aripur; (a) sufficient to permit Lender 1o apply the Funds
at the time specified under RESPA, and (b) not to exceed the LLa™imn) 1 Amount a lender can Tequire under RESPA.
Lender shall estimate the amount of Funds due on the basis of currcar 2an and reasonable estimates of expenditures
of future Bscrow Items or otherwise jn accordance with Applicable Lay

The Purds shall be held in an institution whose deposits are insured by 4 federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so iasered) 4t in any Federal Home Loan
Bank. Lender shall apply the Funds i pay the Escrow Items no later than the time sreified under RESPA. Lender
shall not charge Borrower for bolding and applying the Funds, annually analyzing toe gsrinw account, or verifying
the Escrow Ttems, unless Lender Pays Borrower interest on the Fauds and Applicabie Law aermyits [ ender to make
such a charge, Unless an agreement is mads in writing or Applicable Law requires interest ¢ 3 be zaid on the Funds,
Lender shall not be required to pay Borrower atty intetest ot earnings on the Funds. Borrower fnc Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, witheat cuirge, an
annual acconnting of the Punds a5 required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borjwel for
the excess funds in accordance with RESPA. If there isa shortage of Funds held in escrow, as defined under RESP A,
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in 1o more than 12 mouthly payments. if there is a deficiency of

Upon payment in full of all sums Secured by this Security Instrument, Lender shall promptly refimd to Borrower
any Funds heid by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessmens, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Istrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessraents, if any, To the extent that these items
are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
() agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
g0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opimion operate to prevent the enforcement of the ien
while those Proceedings are pending, but only unti] such proceedings are concluded; or {c) secures from the holder
of the len an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender

LaGer may tequire Borrower 1o P2y a one-time charge for a real estate tax verification and/or Teporting service
usec by Lerier in connection with this Loan,

5. Xvoperty Insurance. Borrower shall keep the improvements now existing or hereafter erscted on the
Property insuced ~poinst logs by fire, hazards included within the term "extended coverage.” and any other hazards
including, but not Fmied to, carthquakes and flocds, for which Lender requires insurance. This insurance shall be
maintained in the amoup’s {including deductible levels) and for the periods that Lender requites. What Lender
Tequires pursuant to the Lrenidilg semtences can change during the term of the Loan, The insutance carrier providing
the insurance shail be chosen oy Borzwer subject to Lender's right to disapprove Borrower's choice, which right shalt
Dot be exercised unreasonably. I/mder nay require Borrower to pay, in connection with this Loan, either: (3a) a one-
time charge for flood zone determtiatiz, certification and tracking services; or (b} 2 one-time charge for flood zope
determination and certification service: sud suhsequent charges each time Temappings or similar changes occur which
reasonably might affect such determinaticn e! o rtification. Borrower shall algo be responsible for the payment of
any fees imposed by the Federal Emergency i1 nagemen; Agency in connection with the teview of any flood zone
determination resulting from an objection by Borrover,

if Borrower fails to majntain any of the coveta,es deseribed above, Lender may obtain insuramce coverage, at
Lender's option and Borrower's €xpense. Lender is undir p) obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, it ‘aight or might not Pprotect Borrower, Botrower's
equity in the Property, or the contents of the Property, against 2oy ag) ', hazard or Hability and might provide preater
or lesser coverage than was previously in effect, Borrower acknow’edzes that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrowe, <13 have obtained, Any amounts disbursed
by Lender under this Section 5 ghial] becotne additional debt of Borrower S6CUr7u by this Security Instrument, These
amounts shall bear interest at the Note fate from the date of disbursement an| shall bz payable, with such interest,
upon notice from Lender to Borrower Tequesting payment,

All insurance policies required by Lender and renewals of such policies shall be arviect to Lender's right to
disapprove such policies, shall include a standard montgage clause, and shall name 1endéy 5 mnrtgagee and/or as an
additional loss payee. Lender shall have the right 10 hold the policies and renewal certifical *5. Jf Lender requires,
Borrower shall Ppromptly give to Lender all receipts of paid preminms apd Tenewal notices. I Por-ower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 10, or destruction of, the P<opesty, such
policy shall include 3 standard mortgage clause and shall name Lender ag mortgagee and/or as an i dditic pa? loss
Pavee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insyrance was required by Lender, shall be applied o restoration
or repair of the Propesty, if the restoration or Tepair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the tight to hold such insurance proceeds until Iender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,

offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period wil] begin when the
Yotice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
2usigns to Lender (a) Borrower’s tights to any insurance Proceeds in an amount not to exceed the amounts unpaid
uraer ‘he Note or this Security Tnstrument, and (k) any other of Borrower's rights (other than the right to any refund
ot wmerlicd preminms paid by Borrower) under all insurance policies covering the Property, insofar as such Tights
are pplizahls to the coverage of the Property. Lender may use the insurgnice proceeds either to repair or restore the
Property (r & pav amounts unpaid under the Note or this Security Instrument, whether or 1ot then due.

6. Occapricy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence

principal residenice for at feast oge year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unr asoiatiy withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Mainte ance and Protection of the Property; Inspections. Borrower shatl not destroy,
damage or impair the Property, ailnw rie Property to detetiorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Burrower shall maintain the Property in. order to prevent the Property from
deteriorating or decreasing in value due 1 its :o-dition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Bor:y ver shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insnxance or condennatinZ pisceeds are paid in connection with damage to, or the taking
of, the Property, Botrower shall be responsible for repairing or restoring the Property only if L ender has released
proceeds for such purposes. Lender ruay disburse procecds 1ar the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. 17 dieinsrrance or condemnation proceeds are not sufficient
o Tepair or restore the Property, Borrower is not relieved of Borower's obligation for the completion of such repair
or testoration,

Lender or its agent may make reasonable entries upon and inspec:iors of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property.~i.ender el give Borrgwer notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be jn default if, cuxing the Loan application process,
Borrower o1 any persons or entities acting at the direction of Borrower or with Borro ver s ¥nowledge or consent gave
materially false, misleading, or inaccurate information Or statements to Lender (or frlied % provide Lender with
material information) in connection with the Loan. Material Tepresentations include, et are mot Limited to,
Fepresentations concerning Borrower's occupancy of the Property as Borrowet's principal residincs.

9. Protection of Lender's Interest in the Property and Rights Under this Securtty Tastroant, 1f ()
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) ‘here 1 a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Secur; y abeoryTaent
{such as a praceeding in bankruptcy, probae, for condemnation or forfeiture, for enforcement of a lien whiZy riay
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attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrament, including protecting and/or assessing the value of the Property,

make zepairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do $0 and ig not under any duty or obligation 1o do so. It js agreed that
Lender incurs no liability for not taking any or all actions authorized ynder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear uiterest at the Note rate from the dage of disbursement and shall be

Borrower acquires fee title to the Property, the leasehold and the fee tigte shali not merge unless Lender agrees to the
werger in writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance as 2 condition of inaking the Loan, Borrower
wnall pay the premiums required fo maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Irsurz ace coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurzice ind Borrower was required to make separately designated payments toward the premiums for Mortgage
Insuravce “so-rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previGusly in effect, at a cost substantiglly equivalent to the cost to Borrower of the Mortgage Insurance
previously in'eff.ct ) from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage i=uot available, Borrower shall continye to Pay to Lender the amount of the scparately designated
payments that were due »/iin the insurance Coverage ceased to be ineffect. Lender will accept, use and retain these
payments as a non-refundatie oss reserve in liey of Mortgage Insurance. Sach foss reserve shall be non-refundable,
notwithstanding the fact tha( the L ~anis ultimately paid it full, and Lender shal] ot be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve Payments if Mortgage Insurance
coverage (in the amount and for tic réfiod that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and-1ip Set requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender Tequired Mr.toage Insurance as a condition of making the Loan and Borrower was
tequired to make separately designated Paymin § toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to matntain Mortgage Insursice in effect, or to provide a non-refirndable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordagce with any written agreement between Borrower and
Lender providing for such termination or until terminat’on i, required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provifed in the Note,

Mortgage Insurance reimburses Lender (or any entity i rurchases the Note) for certain logses it may ncur
if Borrower does not repay the Loan as agreed. Bomower is 1ot 2937,y to the Mortgage Insurance.

Mortgage insurers evaluate their total risk oz all such insurance iv fozoe from time 1o time, and may enter into
agresments with other parties that share or modify their risk, or reduce lossesThege agreements are on terms ang
conditions that are satisfactory o the mortgage insurer and the other party (> panirs) to these agreements. These
agreements may require the morfgage insurer to make payments using any source + £:nds that the mortgage insurer

As a result of these agreements, Lender, any purchager of the Note, another insvier. anv teinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts o at derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange forsharng or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender Gixes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement .S ofte 1 fermed
“captive reinsurance.” Further:
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{8} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
fo receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automaticaily, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and

‘aterest or earnings on such Miscellaneous Proceeds. If the Testoration or repait is not economically feasible or

. ~ender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

[z stro'aent, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shatl
be apriteo in the order provided for in Section 2,

Licinwevant of a total taking, destruction, or loss in vaive of the Property, the Miscellaneous Procesds shall be
applied to +he eims secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event ¢/ = partial taking, destruction, or loss in value of the Property jn which the fair matket value of
the Property immediately e fore the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by s oe.arity Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lendes othep» iz agree in writing, the sums secyred by this Security Instrument shali be rednced
by the amount of the Miscellane ws Proceeds nmltiplied by the following fraction: (2) the toral amount of the sums
secured immediately before the paialiaring, destruction, orloss in value divided by (b) the fair market value of the
Property immediately before the partialabiag, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, descwini, or loss in value of the Property in which the fair market value of
the Property immediately before the partial fak ng, destruction, or loss i value is less than the amount of the sums
secured imrtediately before the partial taking, destraction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be.applied to the surss secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nitice by Lender to Borrower that the Opposing Party (as
defitied in the next sentence) offers to make an award (o settie - cliim for damages, Bormower fails to respond to
Lender within 30 days after the date the notice is given, Lender is <artiorized to collect and apply the Miscellaneous
Proceeds either to restoration or Tepair of the Property or to the sups ¢ wed by this Security Instramnent, whether
or oot then due. "Opposing Party” means the third patty that owes porroweriviiscellansos Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneons Pro seeds.

Borrower shall be in defan]t if any action or proceeding, whether civil or cripinal, is begun that, in Lender's

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT D ic €Fprmns 3
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower gr any Successors in Interest
of Borrower, Lender shail not be required to commence proceedings against any Suceessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
paymients from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any tight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withgut the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
Jbligations wnder this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
<id benefits under this Security Instrament. Botrower shall ot be released from Borrower's obligations and Hsbility
vadey this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Secarly Tnstrement shall bind {except as provided in Section 20 and benefit the successors and assigns of Lender,

147 Luan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, ior e nurpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, bt nel \jmited to, attormeys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express anthority in this Security Instrament to charge a specific fee to Borrower shall not be construed
a3 a prohibition un the chn=oing of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instryment or by Applizab’: Taw.

If the Loan is subject 0 a law which sstg maxiomm loan charges, and that law is finally interpreted so that the
interest or other loan charges o/ Lected or to be collected in connection with the Loan excesd the permitted limits,
then: (s} any such loan charge sust! bozaduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected iror Botrower which exceeded permitted Limits will be refunded to Batrower.
Lender may choose to make this refund by resuring the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principzi, e reduction will be treated as a partial prepayment without any
prepayment charge {whether or not a prepayment churge is provided for under the Note}. Borrower's acceptance of
any such refund made by direct payment to Borrow er will constitute 4 waiver of any right of action Borrower might
have arising out of such overcharge,

15. Notices, All notices given by Borrower or Lenderin commection with this Security Instrument must be in
writing. Any notice to Barrower in conmection with this Secoit fostrument shall be deemed to have been given to
Borrower when mailed by first clags mai! or when actually deltvered (o Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borlowears nnless Applicable Law expressly reguires
otherwise. The notice address shall be the Property Address unlesy dorrowe= has designated a substimte notice
address by notice to Lender. Borrower shall prompdly notify Lender of B rrowcr'e change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrowezshatl +mly report a change of address
through that specified procedure. There may be only one designated notice adaress vaider this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing 1t ¥y b5t class mail to Lender's

requirement will satisfy the corresponding requirement under thig Security Instrument.
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be g0vanad by
federai law and the law of the Jurisdiction in which the Property is located. All Tights and obligations coniirsd in

ILLINCHS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fgrmp 800-8¢9-1557
Form 3014 1/01 Page 5 of 14 “reae wwmdacar:';;;:r:::r




W30i4.utg

0620808249 Page: 10 of 24

UNOFFICIAL COPY

this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly ailow the parties to agree by contract or it might be silent, but such silence shall not be

Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plaral and vice
versa; and (¢ the word "may" gives sole discretion without any obligation to fake any action.

17. Borrower's Copy. Bomrower shall be given ome copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not Hmited to, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales contract ot escrow agreement, the intent
of which is the transfer of title by Borrower at a firture date to a purchaser,

If all or any part of the Propetty or any Interest in the Property is soid or transferred {or if Borrower is not a
natural person and a beneficial interest in Botrower is sold or transferred) withont Lender's prior written consent,
Lender may require immediate payment in full of ail sums secured by thig Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceletation. The notice shall provide a
rriod of not Jess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
st pay all sums secured by this Security Instrement. If Borrawer fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Fgrrewes

this Security Instrument andhe Note as if 10 aceeleration had occurred; (b) cures any default of any other covenants
Or agreements; (c) pays all expeises 11curred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, propestv ingmection and valuation fees, and other fees incurred for the Purpose of protecting
Lender's interest in the Property and tigh.«s under this Security Instrument; and (d) takes such action as Lender may
Teasonsbly require to assure that Lende’'s iliteest in the Property and rights under thig Security Instrument, and
Borrower's obligation to pay the sums secvie by this Security Insttument, shall contime unchanged unless as
otherwise provided under Applicable Law. Lenderiizy require that Borrower Pay such reinstatement soms and
expenses in one or more of the following forms, as s *lectey by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provide an’ such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity s /) Blectronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured e+h: shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall niot apply in e riseaf acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievincs, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold oge OF more times.r ithout priar notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer ") that coliects Perio/lic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obiizaticis under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of tiie .oa') Servicer unrelated to a sale
of the Note. If there iga chatige of the Loan Servicer, Borrower will be given written notlce -f the change which will
state the name and address of the new Loan Servicer, the address to which payments shedrioe made and any other
information RESPA requires in connection with a ratice of transfer of servicing. If the Note i s0id and thereafter

LLINCIS-Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ERATB 500.545-
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Neither Borrower rior Lender may commence, join, or be joined ¢ any judicial action (s either an individuat

litigant or the member of a class) that ariges from the other party

21. Hazardous Substances. As used in this Section 21: (8) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, poltutants, or wastes by Environmentel Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleurs products, toxic pesticides and herbicides, volatite solvents,

laws and laws of the jurisdiction where the Property is located that relate 1o heaith, safety or environmental Pprotection;
(c) "Environmenigl Cleanup™ includes any respomse action, remedial action, or removal action, as defined ig
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
 therwise trigger an Environmenta) Cleanup,

Borrower shall not cause or permit the presence, uge, disposal, storage, or releage of any Hazardous Substances,
o7 din aten to release any Hazardous Substances, on or in the Property. Borrower ghall 10t do, nor allow anyone else
to Cu.anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envirtreiesial Condition, or (c) which, due to the Presence, use, or release of a Hazardons Substance, creates a
condition tha. »dversely affects the value of the Property. The preceding two sentences shall not apply to the
PIEsence, use, orsturage on the Property of small quantities of Hazardous Substnces that are generally recognized
to be appropriaw 13 zommal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in ~sosumer products).

Borrower shall priwr.iv Sive Lender written notice of () any investigation, claim, demand, lawsuit or other
action by any governmental ¢ regolotory agency or private patty involving the Property and any Hazardous Substance
or Bnvironmental Law of which Torron et has actual knowledge, (b) any Environrmental Condition, including but not
limited o, any spilling, leaking, disclarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the Presence, use.or'relaase of a Hazardous Substance which adversely affects the value of the
Property. If Botrower learns, or is notif.=d vy 0y governments] or regulatory anthority, or any private party, that
any removal or other remediation of any Haza ‘gous Substance affecting the Property is mecessary, Borrower shall
promptly take all necessary remedial actions in accorancy with Fnvironmentgl Law. Nothing herein shait create any
obligation on Lender for an Environmental Cleanyy, .

NON-UNIFORM COVENANTS. Bomower ang1 -ndey further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give noilce i Borrower prior to acceleration following
Borrower's breach of Any covenant or agreement in this Secority Yas’ ment (but oot prior to acceleration under

required to cure the default; {c) a date, not less than 3¢ days fronine date .o notice is given to Borrower, by
which the default must be cured; and (d) that Failure to cure the default »n or hefore the date specified in the
notice may result in acceleration of the sums secured by this Security lustrament, foreclosure by Jjudicial
proceeding and sale of the Property. The notice shall further inform Borrowe - o2 the right to reinstate after
acceleration and the right to assert in the foreclosure Proceeding the non-existenc: of 4 default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or' b fore the date specified
in the notice, Lender at s option may require immediate Payment in full of all sums secryrd by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial procee”ing. Lender
shall be entitled to collect al] expenses incurred in pursuing the remedies provided in this Sectien 22, ir Avnding,
but not Jimited to, reasonable attorneys' fees and costs of title evidence,
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23. Release, Upan payment of all surms secured by this Security Instrament, Lender shall release this Security
Instrument. Botrower shall pay any recordation costs. Lender may charge Borrower a fee for teleasing this Security
Instrument, but only if the fee i Paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with [linois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insvrance at Borrower's
EXpenss to protect Lender's interests in Borrower's callateral. This insurarice may, but need not, protect Borrower's

that insurance, including interest and any other charges Lender may impose in comnection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insuragce. The costs of the insutance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/ (Seal)
(ROBERT b( faras “Bommower
(Seal) (Seal)
-Borrower Bortower
a {Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowiedgment]

State of Illinois

County of ("> €.

The foregoing instrument wag acknowledged before me this
by ROBERT M. LALAS, SAMUEL R, PONTARELLI

Aol

Signature ﬂ Person Taking Acknowledgment

NO(OWV\ Pu,\oh‘e

Title ‘\-)

Serial Number, if any
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Loan Number: 30017820.1

1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 17th dayof JULY, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Botrower™) to
secure Borrower's Note to CHICAGO BANCORP, INC., AN ILLINOIS
CORDPORATION
(the "Lender™ of the same date and covering the Property described in the Security Instrament and located at:

9407 ROBERTS ROAD 35E, HICKORY HILLS, ILLINOIS 60457
{Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bortower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inaddition to the Property described in Security Instroment, the following
items now or hereafter attached to the Property to the extent they ate fixtres are added to the
¢repenty description, and shall also constitute the Propexty covered by the Sccurity Instrument;
uriirg materials, appliances and goods of every nature whatsoever now or hercafter located
in, 40, £, used, or intended to de wsed in comestion with the Property, includizg, but not
limitec to/ these for the purposes of supplying or distributing heating, cooling, eleciricity, gas,
water, air and licht, firs prevention and extinguishing apparatus, security and access control
apparats, plumb'an; bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishr/ashers. disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curains and curtain tods, attached mirrors, cabinets, paneling and
attached floor coveringy, all of which, including replacements and additions thereto, shall be
deemed to be and remain a yart ,f the Property covered by the Security Instrument. All of the
foregoing together with the Priper'y Jescribed in the Security Instraement (or the leasehold
estate if the Security Instrument 15 0+, ~ ssasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLA%ICE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Properiy or its zoning classification, unless Lender
has agreed in writing to the change. Borrowe: skall comply with all laws, ordinances,
Tegulations and requirements of any governmental bouy s3p'cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by ederal law, Borrower shall not
allow any lien inferior to the Security Instrament to be perfected arainst "he Property without
Lender's prior written pertuission.

D. RENT LOSS INSURANCE. Borrower shall maintain inserance zgairit rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 1915 deleted.

F. BORROWER'S QCCUPANGY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shalt have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion,
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Bomower absolmtely and vnconditionally assigns and transfers to Lender
all the rents and revenues (" Rents") of the Property, regardless of to whom the Rents of the
Propezty are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
dgrecs that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument and (i) Lender has given notice to the
-crank(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents

‘oneitites an absolute assignment and not an assignment for additional security only.

if Leder gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held b Birrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the'Socurity Instrument; (i) Lender shall be entitled to cellect and receive all of the Rents
of the Propert;’; (i ) Parrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Leper or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law pravide s otherwise, all Rents collected by Lender or Lender's agents shall
be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not Ii'nite1 to, attorney's fees, receiver's fees, premiums on receiver's
bods, repairand maintenance ¢sts, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sue “menred by the Secarity Instrument; (v) Lender, Lender's
agents or any judicially appointed 1 ceiver.chall be Kable to account for only those Rents
actually received; and ¢vi) Lender shal’ be etitled to have a receiver appointed to take
possession of and manage the Property awd-¢riicot the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents auy H.ads expended by Lender for such
purposes shall become indobtedness of Borrower to Lendar sec .red by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Bomower has not execursd an)- prior assignment of
the Rents and has niot performed, and will notperform, any act that vould r-évent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall noybe reiguirad to enter
upon, take conwrol of or maintain the Property before or after giving notice < defaylt to
Borrower. However, Lender, or Lender's agents or a judicially appointed receive -, a2y 4o so
atany time when a defanlt occurs. Any application of Rents shall not cure or waive aty Jefanlt
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or invalidate any other right or remedy of Lender.

This assignment of Rents of the Property
shall

terminate when all the sums secuted by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or bre
or agreement in which Lender has an interest shall be a breach
and Lender may

ach under any note

under the Security Instrument
invoke any of the remedies permitted by the Security Instrament.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this [ -4
Family Rider.

-

/
o4 {;
0 RUBERT M. LALAS -Bortower SAMOET R. PONTARQ{L} -Bormower
(Seal) (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
-Botmower -Borrower
MULTISTATE 1-4 FAMILY RIDER Dociagic €Famme soc-6as 1567
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Lean Number: 30017820.1

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journal)
- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17th day of JULY, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrament”) of the same date given by the undersigned ("Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to CHICAGO BANCORP, INC., AN
ILLINOIS CORPORATION
("Lender") of the same date and covering the property described in the Security Instrument and located at:

9407 ROBERTS ROAD 35E, HICKORY HILLS, ILLINCIS 50457
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
Tof MAXIMUM RATE BORROWER MUST PAY.

ALOIY(*NAL COVENANTS, In addition to the covenants and agreements made in the Security
Instroment, Borcoveer and Lender further covenant and agree as follows:

A. INTEREST 38" T AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.850 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE ANL. MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will pay may chugeonthe 1st dayof AUGUST, 2008 ,
and on that day every 6th  month thereater. Tach date on which my interest rate conld change is called
a "Change Date."

(B) The Index

Begirming with the first Change Date, my intec=o¢ »4te will be based on an [ndex. The "Index” is the
average of interbank offered rates for six month U.S. (o¥ar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The wiost ce>ent Index figure available as of the first
business day of the month immediately preceding the month in hirn the Change Date occurs is cafled the
"Current Index."

If the Judex is no longer available, the Noie Holder will choos? a niw index that is based upon
comparable information. The Note Holder will give me notice of this cu~ie,

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagic €Fsomns 8006413/
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest tate by adding
FIVE AND 200/1000 percentage points ( 5.200 %) to the Current
Index. The Note Holder will then round the result of this addition to the mearest ome-eighth of onme
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monéhly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantiatly equal payments. The result of this calcalation will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date wilt not be preater than

12.850 % orless than 9.850 %. Thereafter, my interest rate will never be increased
or decreased on any singte Change Date by more than ONE AND 00G/1Q00
percentage points { 1.000 %) from the rate of interest

I bave been paying for the preceding 6 months. My interest rate will never be greater than
15.850 %. My interest rate will never be less than  9.B50 %.

E) Effective Date of Changes

My new inierest rate will become effective on each Change Date. I will pay the amount of my new
month.y piyment beginning on the first monthly payment date after the Change Date until the amount of my
monthty paym-.at changes again.

{F) “Nrdce of Changes

The Naic Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly paym :nt } efoze the effective date of any change. The notice will include information required
by law to be given to meand also the title and telephone nember of a person who will answer any question
I may have regarding the not'ce.

B. TRANSFER OF THE FROERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Sicur ty "nstrument is amended to read as follows:

Transfer of the Property or 7 Benef:-ial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any ‘egal ¢r beneficial interest in the Property, including,
but not limited to, those beneficial interesic-trosferred in a bond for deed, contract for deed,
instaliment sales contract or escrow agreement. Zae intent of which is the teansfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interestn fl.e Property is sold or transferred (or
if Borrower is not a naturat person and a beneficial intedes” 1n Borrower is sold or transferred)
without Lender's prior written consent, Lender may require <imediate payment in full of all
sums secured by this Security Instrument. However, this optior” sha'l not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lende. also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information ceuited by Lender to
evaluate the intended transferee as if a new loan were being made to toe wareferee; and (b)
Lender reasonably determines that Lender's security will not be impatred by the loan

MULTISTATE ADJUSTABLE RATE RIDER--LISOR SIX-MONTH INDEX DocMagic @Fuomns 800-64.-13
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assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferes
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will contimue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

£ (Seal)
ROBERT ™. LATLAS -Borrower
— — . (Seal) (Seal)
-B arower -Borower
{Seal) (Seal)
-Bormower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagic €Frmns 800091702
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Loan Number: 30017820.1
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17thday of JULY, 2006 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security instrument”) of the same date given by the undersigned (the "Botrower™) to
secure Borrower's Note to CHICAGO BANCORP, INC., AN ILLINOIS
CORPORATION
{the “Lender") of the same date and covering the Property described i: the Security Instrument and located at:

9407 ROBERTS ROAD 35E, HICKORY HILLS, ILLINOIS 60457
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condomimium project known as:

9407 ROBERTS ROAD CONDOMINIUMS
[Name of Condominium Project]

(the "Cendzisnium Project”). If the owners association or other entity which acts for the Condomintum
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
sharcholders, '~ Troperty also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the Security
Instrument, Borrower and 1 snder further covenant and agree as follows:

A. Condominium Obliya*io=s, Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Jor.erénts. The "Constituent Documents” are the: {i) Declaration or
any other document which creates the Celc ominium Project; (if) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promp'ty pay, when due, all dues and assessments imposed
pursuant to the Constiteent Documents.

B. Property Insurance. So long as the Owaers Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Coroinium Project which is satisfactory ¢o Lender
and which provides insurance coverage in the amounts (incloZin’, deductible levels), for the perieds, and
against loss by fire, hazards included within the term "extended ¢ove ‘ag#," and any other hazards, including,
but ot limited to, earthquakes and floods, from which Lender zaqaires iprance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of th': yeat'y premium installments for
property insurance on the Property; and {ii) Borrower's obligation unac=-Setion 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that thé r. «quited coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term 41 we Joan.

MULTISTATE CONDOMINIUM RIDER Doelagic €Ramms H00-642 147,
Single Family--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT e www. docmagic.cum
Ferm 3140 1/01 Page 1 of 3




UsH40 rid

0620808249 Page: 22 of 24

UNOFFICIAL COPY

Borrower shall give Lender prompt nottce of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of & distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Property, whether to the unit or o common elements, any proceeds payable to Botrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security [nstrument,
whether ot not then due, with the excess, if any, paid to Borrower.

C. Publlc Liability Insurance. Borrower shall take such actions as may be reasonable (o insure
that the Owners Association maintains 2 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in conmection with any condemnation or other taking of all ot any part of the Property,
whether of the unit or of the common elerents, or for any conveyance in lie of condempation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent, Borrower shall niot, except after notice to Lender and with Lendsr’s
prior, written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
tev.oin tion of the Condotminium Project, except for abandonment or termination required by law in the case
of suos.ant’al destruction by fire or other casnalty of in the case of a taking by condemmation or eminent
domain, (i1 vy 2mendment to any provision of the Constituent Documents if the provision is for the express
benefit of Leder; (iii) termination of professional management and assumption of self-management of the
Owners Associz#5i; or (iv) any action which would have the effect of rendering the public lizbility insurance
coverage maintained Yy the Owners Association unacceptable to Lender,

F. Remedies. i Borrwar does not pay condominivum dues and assessments when due, then Lender
may pay them. Any amount, disbrsed by Lender under this paragraph F shatt become additional debt of
Borrower secured by the Secwiisy Irsirument. Unless Borrower and Lender agree to other termms of payment,
these amounts shall bear interest ror. e date of disbursement at the Note tate and shall be payable, with
interest, upon notice from Lender to Horrowir Tequesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.
: 4 (Seal)
ROBERT M. 'LALAS Borrower
(Seal) (Seal)
-Borrower -Borrower
" & (Seal) (Seal)
-Bortower -Borrower
MULTISTATE CONDOMINIUM RIDER DocMagic " P 4
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National Title Center, Inc.
7002 W. Archer Avenue 5934 W Montrose Ave
Chicago IL 60638

Order No: CG246455NT
Reference No: 06429

Exhibit "A"

Unit No. 3SE in Hickory Hills Condominium together with its undivided percentage interest in the common
elements as defined and delineated in the Declaration of Condominium recorded as Document Number
00110226228 as amended from time to time in the West 1/2 of the Southwest 1/4 of Section 1, Township 37
North, Range 12, East of the Third Principal Meridian, in Cook County, lllinois

23-01-303-018-1009

http://ohio.titlewave.net/ TSRCommitmentView. asp?DocNum=1293392& FolderNum=23 7. 7172006




