UNOFFICIAL C iR

Doc#: 0620813018 Fee: $74.50
_ Eugene "Gene" Moore RHSP Fee:§10.00
= Cook County Recorder of Deeds

P.0. Box 8800 Date: 07/27/2006 08:21 AM Pg: 1 of 26

(4]
. Dayton, OH 45401-8800
=

Return To?
National City Bank of Indiana

4]
1
2
=]
=
=

o I
® = [
= A= ¢
w K
=2 Prepared By: [
. “’8 KIM CHAPETTA
=3 Wational City Bank of Indiana
S S
~=.5 @ P.0. Box 8800
SE=.S % Dpayton, OH 45401-8800
=0 o
RE=D T
{Space Above This Line For Recording Data)
MORTGAGE 0004247310
NMOrHqaae b bel - .
qace b being rereorded to add Correct
. Qegdtatle  Cate vider.
0
Y]
i DEFINITIONS
0 . Words used in multiple sections of this document-are defined below and other words are defined in Sections
- 3, 11, 13, 18, 20 and 21. Certain rules regarding the peage of words used in this document are also provided
O in Section 16.
(A) "Security Instrument” means this document, which is sarzd August 9, 2005 ,
together with all Riders to this document.
(B) "Borrower" is
SUSAN L ROUTT An Unmarried Woman
Q
?_
J
™~ Borrower is the mortgagor under this Sccurity Instrument.
-~ (C) "Lender" is National City Mortgage a division of
L{\ National City Bank of Indiana
W Lender is a National Banking Asgociation
T organized and existing under the laws of United States
"
00
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Lender’s address is 3232 Newmark Drive , Miamisburg, OH 45342

Lender is the morigagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated August 9, 2005
The Note states that Borrower owes Lender

TWO HUNDRED SIXTY FIVE THOUSAND TWO HUNDRED & 00/100 Dollars
(US. 3 265,200.00 ) Plus interest. Borrower has promised o pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2035 .
(E) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Lean*! means the debt evidenced by the Note, plus inlerest, any prepayment charges and late charges
due under the-Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders’* yicans all Riders 10 this Security Instrument that are executed by Borrower. The following
Riders are to beexocmed by Borrower [check box as applicablej:

Adjustable Rate Rider @ Condominjum Rider D Second Home Rider
Balloon Rider i:J Planned Unit Development Rider [ X j-4 Family Rider
VA Rider [ Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means ai] controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oide's {that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

I "Community Association Dues, Fees, and Assestments” mcans all dues, fees, assessments and other
charges that are imposed on Borrower or the Fiopeity by a condominium association, homeowners
association or similar organization,

(J} "Electronic Funds Transfer" means any transfer of furds 'other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through zn Clectronic terminal, telephonic instrument,
COMpUIEr, or magnetic tape so as (o order, instruct, or authorizc a finaacial institution o debit or credit an
account. Such term includes, but is not limited to, point-of-salc transiers, automated teller machine
lransactions, transfers initiated by telephone, wire transfers, and automated oizg ringhouse transfers,

(K) "Escrow Items" meang those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of d: mages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describod in Section 5) for: (1
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or any/part of the Property;
(ii1) conveyance in lieu of condemnation; or {iv} misrepresentations of, or omissions as W, Zevalue andfor
cendition of the Property.

(M) "Mortgage Insurance”" means insurance protecting Lender against the nonpayment of, or-devalt on,
the Loan.

(N) "Periodic Payment™ mcans the regularly scheduled amount due for (1} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

Security Instrument, "RESPA" refers lo all requirements and restrictions that are imposed in regard to a
“federally related morigage loan" cven if the Loan does not qualify as g "federally related morigage loan”
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Turisdiction]

of Cook [Name of Recording Jurisdiction]:

S7.E LEGAL DESCRITPION

Parcel 1D Number: which currently has the address of
2625 N CLARK ST APT 1308, o [Street]
CHICAGO [city}, [linols  gp614 [7ip Code}

("Property Address”):

TOGETHER WITH all the improvemenis now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred t 1 this-Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate kereb; conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use anc non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Rorrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Notc and this Sceurity Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash: (b) money order; (c} certified check, bank check, treasurer’s check or cashier’'s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or cntity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scetion 15.
Lender may return any payment or partial payment if the payment or partial payments are insuificicnt to bring
the Loan current. Lender May accept any payment or partial payment insufficient o bring the Loan current,
without-waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the future, b&i Lender is not obligated to apply such payments at the time such pPayments arc accepted. If each
Periodic Paymenr is applied as of its scheduled due date, then Lender necd not pdy Inicrest on unapplied
funds. Lender shav hold such unapplicd funds until Borrower makes payment o bring the Loan current. If
Borrower does noi ge @0 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If hot anplied carlier, such funds will be applied to the outstanding principal balance under
the Note immediately prizi 1o foreclosure. No offset or claim which Borrower might have now or in the
futare against Lender shali rlicve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be ar plied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c} ar.ounts due under Section 3. Such payments shall be applied to
¢ach Periodic Payment in the order in which 1t became duc. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

It Lender receives a payment from Borrower fora delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding; Yerder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to-ite exsent that, each payment can be paid in
full. To the extent that any cxcess exists after the payment is applicd to the full payment of one or more
Periodic Payments, such excess may be applied to any laic charges due Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecess t0 principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pasmelts are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of aniouits-due for: (a)
taxes and assessments and other items which can attamn priority over this Security Instrumép? 2< a licn or
cncumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (=) rremiums

for any and all insurance required by Lender under Scction 5; and (d) Mortgage Insurance premiuirs, if any,

shall pay Lender the Funds for Escrow Items uniess Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower

Initiats: z L}g '

%-G(IL) {0010) Page 4 of 15 Form 3014 1/01

9z Jo ¥ :3bed 610€180290



0620813019 Page: 3 of 26

UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may requirc. Borrower’s obligation (0 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Scction 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upen such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furids-a. the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizizies of expenditures of future Escrow Tiems or otherwise in accordance with Applicable Law.

The Funds 't be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shatl apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall wot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Cscrow Iems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mae such a charge. Unless an agreement is made in writing or Applicable
Law requires inlerest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and ILender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, vitboni charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esirow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with-RESPA. IF there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowe:r =3 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i «cordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held iu £scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall 07510 Lender the amount necessary 0 make up
the deficiency in accordance with RESPA, but in no more than 12 mionthly payments.

Upon payment in full of all sums secured by this Security Inswarient, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, otiorges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrunent, leasehold payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and Assecsments, if any. To the
oxtent that these items are Escrow Items, Borrower shall pay them in the manner proy ided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security fastrument unless
Borrower: {2} agrees in writing to the payment of the obligation secured by the lien in a maiper acceptable to
Lender, but only so Jong as Borrower is performing such agreement; (b) contests the lien in gond faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property 1 subject to a lien which can attain
priority over this Security Insirument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the licn or take onc or morc of the
actions sct forth above in this Scction 4.

Lender may requirc Borrower 1o pay a one-tume charge for a real cstate tax verification and/for reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hercafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 1o
disappreve \Borrower’s choice, which right shall not be exercised unreasonably, Lender may require
Borrower to“pay, in connection with this Loan, either: (a) a one-time charge for flood zonc determination,
certification nd tracking services: or (b) a one-time charge for flood zone determination and certification
services and suiseavent charges each time remappings or similar changes occur which reasonably might
affect such determinatien or certification. Borrower shall also be responsible for the payment of any fecs
imposed by the Fedeial cinergency Management Agency in connection with the review of any flood zone
determination resulting frozii an objection by Borrower.

If Borrower fails to mamiair any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s opiion 2i1d Rerrower’s expensc. Lender is under no obligation 10 purchase any
particular type or amount of coverare. Tacrefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in ihe Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater (o1 lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance goverage so obtamed might significantly exceed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secusity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such intcrest, upon notice from Lender

* to Borrower requesting payment.

All insurance policics required by Lender and rencwals st such policies shall be subject to Lender’s
right to disapprove such policies, shall inciude a standard fhorigaga-clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the' rightto hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2t receipts of paid premiums and
renewal notices. If Borrower obtains any form of msurance coverage, not viborwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standarc mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier andLer der. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ciniivise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 10 restoration or repair of the Property, if the restoration or repair is economically ‘fegeible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have (he vight o
hold such insurance proceeds until Lender has had an opportunity to mnspect such Property to ensure the work
has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken premptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
inlerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be fessened, the insurance procecds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day pericd will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unecarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the mnsurance proceeds either o repair or restore the Property or to pay amounts unpaid under the
Note or‘thiz-security Insirument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-afeer the execution of this Security Instrument and shail continue 1o occupy the Property as
Borrowet’s principzl-residence for at least one year after the date of occupancy, unless Lender othcrwise
agrees in writing, whici consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bo‘rower’s conirol.

7. Preservation, Niaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thz Preserty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in.the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to 1ts condition. Unless it is determined pursuant o
Section 5 that repair or restoration is nct economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ©r ‘dzmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking ¢i the Property, Borrower shall be responsible for repairing or
- restoring the Property only if Lender has relcased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment-er in a serics of progress payments as the work is
completed. If the insurance or condemnation proceeds re not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the-Cosanletion of such repair or restoration.

Lender or its agent may make rcasonable entries upcstand inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impr>véments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spevifying such rcasonable cause.

3. Borrower’s Loan Application. Borrower shall be in defauicif “during the Loan application process,
Borrower Or any persons or entities acting at the direction of Borrowér or. with Borrower’s knowledge or
consent gave maierially false, misleading, or inaccurate information or sa*:ments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material sepresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Propedty as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secriiy Instrument. If
(2) Borrower fails to perform the covenanls and agreements contained in this Security Insizirent, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Properiy and/or #ighis under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or (o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums securcd by a lien which
has priority over this Security Instrument (b) appearing in court; and (c) paying reasonable
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attorneys” fees to protect its interest in the Property and/for rights under this Sccurity Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property inciudes, but is not limited to, entering the
Property to make repairs, change locks, replace or board wp doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not aking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note raie from the dale of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesling
payment.

If this Security Instrument is on a leaschold, Borrower shail comply with all the provisions of the leasc.
If Borrower acquires fee title o the Property, the leasehold and the fee title shall not merge unless Lender
agrees (0 the merger in wriling.

10. Moctgare Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall‘pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insutance coverage required by Lender ceascs to he available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Marigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the wiortgage Insorance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Morgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay 10 Lender the amouny.of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wi] aceept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Suck lossdeserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender ‘hall not be required to pay Borrower any interest or eamings
on such loss reserve. Lender can no longer require foss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requircs) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desigrated payments toward the premiums for Mortgage

_ Insurance. If Lender required Morigage Insurance as a ‘ceddition of making the Loan and Borrower was

requircd to make separately designated payments toward thic promiums for Mortpage Tnsurance, Borrower
shall pay the premiums required to maintain Morigage Insurance ir effeet, or to provide a non-refundable loss
reserve, until Lender’s requircment for Mortgage Insurance ends in ascordance with any wrilten agreement
between Borrower and Lender providing for such termination or unti. termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 10 pay inter<s:a: the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the 2Votc) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to 4z Mortgage Insurance.

Mortgage insurers evaluaic their total risk on all such insurance in force 1ront time to time, and may
enier into agreements with other parties that share or modify their risk, or reduce losscs. These agreements are
on terins and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any‘sodree of funds
that the mortgage insurer may have available (which may include funds obtained from Morig=ps-Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinzuier, any
other cntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or moditying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
alfiliate of Lender takes a share of the insurce’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasiblc and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hoid such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work i3 completed. Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior ot Iepair is not economicaily feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siiall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess,if ~av, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveit of.a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the' sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

Tn the event of a paitial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sezired by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Rarrower and Lender otherwise agrec in writing, the sums secured by this
Security Instrument shall be redu -ed by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ot he sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair frarket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance siia!” he paid io Borrower.

. In the event of a partial taking, destruction, s+ Joss in value of the Property in which the fair market

value of the Property immediately before the partiai taking, destruction, or loss in value is less than the
amount of the sums secured immediately before t'e partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miseellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suine'as then due.

If the Property is abandoned by Borrower, or if. after <icace by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award t5-settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givers Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of tl.= Property or to the sums secured by this
Securily Instrument, whether or not then due. "QOpposing Party” meais th= third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of aciion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civii or ¢riminal, is begun that, in
Lender’s judgment, could result in forfeitre of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matesizi impairment of
Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of anj; award or claim
for damages that are attributable (o the impairment of Lender’s interest in the Property are heretry assigned

and shall be paid 10 Lender.
All Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Bosrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Intercst of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend ime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

N
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any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
excrcise of any right or remcedy.

13. Joint and Several Liability; Co-signers; Snccessors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grand and convey the co-signer’s intercst in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums sccured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree 1o extend, modify, [orbear or make
any accommodations with regard to the terms of this Sccurity Instrument or the Note without the co-signer’s
consent.

Subjeet fo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s r.ghs and benefits under this Sccurity Insirument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrecs to such release in
writing. The covendnis and agreements of this Sccurity Instrument shall bind (except as provided in Section
20) and benefit the sucéessors and assigns of Lender.

14. Loan Charges. ‘cnder may charge Borrower fecs for services performed in connection with
Borrower’s default, for the puipose of protecting Lender’s interest in the Property and rights under this
Sceurity Instrument, including, b not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence Of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as.a prohibition on the charging of such fec. Lender may not charge fees
that are expressly prohibited by this Securify Instrument or by Applicable Law.

If the Loan is subject to a law which lefs maximum Ioan charges, and that law is finally interpreted so
that the intcrest or other loan charges collected or to be collected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shal! e veduced by the amount necessary to reduce the charge
to the permiticd limit; and (b} any sums already coltectad from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to n.ake this refund by reducing the principal owed under

~ the Note or by making a direct payment to Borrower. 15 s refund reduces principal, the reduction will be

treated as a partial prepayment without any prepayment ciiarge<(whether or not a prepayment charge is
provided for under the Notc). Borrower’s acceptance of any sucl: refind made by direct payment to Borrower
will constittc a waiver of any right of action Borrower might have arising-out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Lusirument shall be deemed to have
been given 1o Borrower when mailed by first class mail or when actually- dZiivered to Borrower’s notice
address if sent by other means. Notice t0 any one Borrower shall constitute rarice1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly notily
Lender of Borrower’s change of address. If Lender specities a procedure for reporting Borre wer’s change of
address, then Borrower shall only report a change of address through that specified proceduré. There may be
only one designated notice address under this Security Instrument at any one time. Any notice'ts Lander shall
be given by delivering it or by mailing it by first class mail 10 Lender’s address stated herein usless T ender
has designated another address by notice to Borrower, Any notice in connection with this Security astrument
shall not be deemed 10 have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requircments and limitations of Applicable Law.
Applicable Law might explicitly or implicilly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Tnstrument or the Note conflicts with Applicable Law, such conflict shall

-
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not affect other provisions of this Security Instrumcent or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interes! in the Property” means any legal or beneficial intercst in the Property, including, but not limited (o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales coniracl or eSCTOW
agreement. the intent of which is the iransfer of title by Borrower at a future date to a purchaser.

If zak.0 any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura? person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this #ptisn.shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nol/iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower-must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further noticz or demand on Borrower.

19. Borrower’s Right to Leinstate After Acceleration. If Borrower meets certain conditions,
Rorrower shall have the right to have ent¢rcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant (o Section 22 of this Security Instrument;
(b) such other period as Applicable Law migl specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security insijument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverdrnts or agreements, {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not linited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d} takcs such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righis under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Inswumcint, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boizswer pay such reinstalement sums
and ¢xpenses in one or more of the following forms, as selected by Lendcer:4a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any svch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entiy; or.(d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations s cured hereby shall
remain fully effective as if no acccleration had occurred. However, this right to reinstate slat not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia! »uterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower.
A sale might result in a change in the entity (known as the "Loan Scrvicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Notc is sold and thercafter the Loan is scrviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant Lo this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purposes of i'iis paragraph. The notice of acceleration and opportunity to curc given to Borrower pursuant
to Section 22 2ud 1~ notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed to
satisly the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as (0xic or_hazardons subsiances, pollutanis, or wastes by Environmental Law and the
following substances: gasoling, kerisenc, other flammable or toxic petrolcum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal lawsand laws of the Jurisdiction wherc the Property is located that relate
to health, safcty or environmental protecusit;) (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as definea i-Environmental Law; and (d) an "Environmental Condition™
means a condition that can cause, contribute to, or oticrivise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanzes. on or in the Property. Borrower shall not do,
nor allow anyone clse 1o do, anything affecting the Property (1) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due (o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vabic of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property Of small quantities of Hazardous
Substances that are gencrally recognized to be appropriate to normal residzntal uses and to maintenance of
the Property (including, but not limited to, hazardous substances in CONSumer prosincts).

Botrowecr shall promptly give Lender written notice of (a) any investigation, clim, demand, lawsuit or
other action by any governmental or regulatory agency or private party mvolving the Troperty and any
Hazardous Substance or Environmentai Law of which Borrower has acwal knoviedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reiezse or threat of
release of any Hazardous Substance, and (cy any condition caused by the presence, use or ftelease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notilicd by
any governmental or regulatory authority, or any private parly, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

(\
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foréclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demard.and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colect ol expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon/payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrovier shall pay any recordation cOSts. Lender may charge Borrower a fee for
releasing this Security Instrurnent, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undzr Applicable Law.

24. Waiver of Homestead. In acccrdsnes with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois baiestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agracrient with Lender, Lender may purchage insurance at
Borrower’s expensc to protect Lender’s interests in Botrower's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with 11 collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender vith svidence that Borrower has obtamed
insurance as required by Borrower's and Lender's agreement. if Zender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insuranc-,until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding batance or obligation. The costs of the insurance may be more “taan_the cost of insurance
Borrower may be able to obtain on its own,

-
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
S
/_ﬁ” ‘_/,Q 4/‘-% (Seal)
SUSAN L ROUTT ~Borrower
(Scal)
-Borrower
.. {Seal) {Seal)
Horrover -Borrower
(Seal) - {Scal)
-Borrower -Borrower
(Seal) A {Seal)
-Borrower -Borrower
@g—B(IL) (0010) Page 14 of 15 Form 3014 1/01
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STATE OF H:E%018; Colorado . County ss: Pasuider
I, IR A A il e , a Notary Public in and for said county and

state do hereby certify that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument-as his/her/their free and voluntary act, for the uses and purposes therein sct forth.

Given ander my hand and official seal, this day of

My CommissionExzires:

Notary Public

STATE OF
COUNTY OF BOULDER

The foregoing instrument was acknowledged
before me this_i “day of _fuawse _ zgow  Fezr Zoid

bye 2250w L. Qoutt - Signebre Al page 1
Syt gl
S c—Q My Commission Expires 05232005
otary c A\ Q 6500L0é)tl()outﬁd.
; Boulder, CO 8030t
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STREET ADDRESS: 262L'JN MQSEEE IUQ IA!‘E‘ CO B{MG UNIT 106

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-28-307-004-0000 | }4-2§ - 3G7 - 001 - 0ooo

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 1308 AND PARKING UNIT 106 IN THE CLARK PLACE PRIVATE RESIDENCES, A CONDOMINIUM, AS
DELINFATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS &, 10 AND THE WEST
30 FEET COF THE EAST 100 FEET OF LOT 11 IN THE SUBDIVISION OF BLOCKS 1 AND 2 OF OUTLOT
upv o IN WRIGHTWOCD, BEING A SUBDIVISION CF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY TS ATTACHED AS AN EXHIBIT TC THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMEER 0517929006, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS .

PARCEL 2:

NON-EXCLUSIVE FASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE, ENJOYMENT
AND SUPPORT AS GE7 .FORTH IN AND CREATED BY THE DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTICGNS AND _LECIFROCAL EASEMENTS RECCRDED AS DOCUMENT NUMEBER 0517939095,

PARCEL 3
EXCLUSIVE RIGHT TO THE.I'2% OF STORAGE LOCKER --, A LIMITED COMMCN ELEMENTS AS DELINEATED
ON THE SURVEY ATTACHED TO 7THE NECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER
0517932096

CLITGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th gy of August 2005

and is incorporated into and shall be deemed to amend and supplement the Mortgage

Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

undersignad (the "Borrower") to secure Borrower’s Note to

National ity Mortgage a division of National City Bank of Indiana (th
e

"Lender") of‘the same date and covering the Property described in the Security Instrument

and located at:

2625 N CLARK ST ZPT 1308, CHICAGO, Illinois 60614

[Property Address]
The Property includes a urit intogether with an undivided interest in the common elements
of, a condeminium preject kncwn as:
CLARK PLACE
[Name ¢f Condominium Project]

(the "Condominium Project"). If the Owners association or other entity which acts for the
Condominium Project (the "Owners Asscciation") holds title to property for the benefit or
use of its members or shareholders, the Preperty also includes Borrower's interest in the
Owners Association and the uses, proceeds aiir benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to‘the .covenants and agreements made in
the Security Instrument, Borrower and Lender furthercovenant and agree as follows:

A. Condominium Obligations. Borrower shall periorm all of Borrower’s obligations
under the Condominium Project’s Constituent Documents.~ The "Constituent Documents”
are the: (i) Declaration or any other document which creates.tie-Condominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent dozuments. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association mainta.ns /with a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condarinium Project
which is satisfactory to Lender and which provides insurance coverage irc ng amounts
(including deductible levels), for the periods, and against loss by fire, hazards.included
within the term "extended coverage," and any other hazards, inciuding, but not limited 1o,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

@ 8R (0411) Form 3140 1/01
Page 1 of 3 initials: —
VMP Mortgage Solutions, |
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii} Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage previded by the master or blanket policy.

In the evernt-of a distribution of property insurance proceeds in lieu of restoration or
repair following.a 'ass to the Property, whether to the unit or to common elements, any
proceeds payable 4o Borrower are hereby assigned and shall be paid to Lender for
application to the suiiis secured by the Security Instrument, whether or not then due, with
the excess, if any, paid 1> Forrower.

C. Public Liability Incurarce. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, andex:ent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower it connection with any condemnation or other taking of
all or any part of the Property, whether ¢t thie unit or of the common elements, or for any
conveyance in lieu of condemnation, are herauy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the-sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not; except after notice to Lender and with
Lender’'s prior written consent, either partition or subdivide the Property or consent to: (i)
the abandonment or termination of the Condominium P/oje:t. except for abandonment or
termination required by law in the case of substantial destruziian by fire or other casualty or
in the case of a taking by condemnation or eminent domawn; £ii) .any amendment to any
provision of the Constituent Documents it the provision is for the.cxpress benetit of Lender;
{iii} termination of professional management and assumption of s€li-management of the
Owners Association; or (iv) any action which would have the effect of reiidering the public
liability insurance coverage maintained by the Owners Association unaccer@ble to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this‘paragraph F
shall become additional debt of Borrower secured by the Security Instrumernt. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

Initials: Zlf
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.

A (Seal) /%”'/ 2\%

(Seal)

-Borrower ‘SUSAN L ROUTT -Borrower
(Seal) (Seal)
-Barrower -Borrower
{Teal) (Seal)
-Borrowrr -Borrower
(Seal) {Seal)
-Borrower -Borrower

@B-BR (0411) Page 3 0f 3
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this ~ 9th  gay of August 2005

and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed ot 1rust, or Security Deed (the "Security Instrument”) of the same date given by the
undersign<d (the "Borrower”) to secure Barrower's Note to

Naticnal City Mortgage a division of

Nationsi1 City Bank of Indiana (the

"Lender"} of the sume date and covering the Property described in the Security Instrument

and located at:
2625 N CLARK LT APT 1308, CHICAGO, Iliinois 60614

[Property Address]

1-4 FAMILY COVENANTEIn addition to the covenants and agreements made in the
Security Instrument, Borrower ana Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in
addition to the Property described'ir t'ie Security Instrument, the following items now or
hereafter attached to the Property to ir'e extent they are fixtures are added to the Property
description, and shail also constitute ths Froperty covered by the Security Instrument:
building materials, appliances and good:.of-every nature whatsoever now or hereafter
located in, on, or used, or intended to be uced in connection with the Property, including,
but not limited to, those for the purposes of{supplying or distributing heating, ceoling,
electricity, gas, water, air and light, fire prevention'and extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposais, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains 2nd Curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of wiich, including replacements and
additions thereto, shall be deemed to be and remain a part cf the Property covered by the
Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property..”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shal! noi seek, agree to
or make a change in the use of the Property or its zoning classification, uniecs.Lender has
agreed in writing to the change. Borrower shall comply with all iaws, ordinances,
regulations and requirements of any governmental body applicable to the Propeity.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower. shall not
allow any fien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E."BORROWER'’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign te. Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminzie the existing leases and to execute new leases, in Lender's sole discretion. As
used in this paragraph G, the word "lease" shall mean “sublease” if the Security Instrument
ison aleaserold.

H. ASSIGWMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Beirower absolutely and unconditionally assigns and transfers to Lender all
the rents and revenucs("Rents") of the Property, regardless of to whom the Rents of the
Property are payabie. Borrower authorizes Lender or Lender’s agents to collect the Rents,
and agrees that each tenzntof the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower
notice of default pursuant to S2ction 22 of the Security Instrument, and (ii) Lender has given
notice to the tenant(s) that the [ents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes” i, absclute assignment and not an assignment for
additional security only.

If Lender gives notice of default to 3orrawer: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shalits entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that easn/tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents ubor-lender's written demand to the tenant:
{iv) unless applicable law provides otherwise, ail fieats collected by Lender or Lender's
agents shall be applied first to the costs of taking codtrol of and managing the Property and
collecting the Rents, including, but not limited to, atteriey’s.fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, ‘nsurance premiums, taxes,
assessments and other charges on the Property, and tnen/to the sums secured by the
Security instrument; (v) Lender, Lender’s agents or any judiciallv appointed receiver shall
be liable to account for only those Rents actually received; and fvilLender shall be entitled
to have a receiver appointed to take possession of and manage the Froperty and collect the
Rents and profits derived from the Property without any showing as tothe inadequacy of the
Property as security.

I the Rents of the Property are not sufficient to cover the costs of tekinyg controi of and
managing the Property and of collecting the Rents any funds expended by Verder for such
Furposes shall become indebtedness of Borrower to Lender secured by tna Security
nstrument pursuant to Section 9.

_Borrower represents and warrants that Borrower has not executed aiy prior
assignment of the Rents and has not performed, and will not perform, any act that wouid
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’'s agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other ri?ht or remedy of Lender. This assignment of Rents of the
Prl?perty shalf terminate when all the sums secured by the Security Instrument are paid in
full.

s
Initials: -
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I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this 1-4 Family Rider,

mm (Seal)

& {Seal)
éUSAN L ROUTT -Borrower -Borrower
. (Seal) (Seal)

Borrower -Borrower

(Seai) (Seal)

-Borrower -Borrower

(Seal) 4 (Seal)

-Borrower -Borrower

@g-sm (0411) Page 3 of 3
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ADJUSTABLE RATE RIDER

, (Initial Period: Interest Only; Subsequent Period: One-Year London Interbank Offered Rate (LIBOR)
Index, Rate Caps)

This Adjustable Rate Rider is made this 2R day of August 2005 a5 s incorporated into and shall be
deemed YQ amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of

the same dae given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note”)
tp NationalN\City Mortgage a division of

National Ci Bank of Indiana
(the “Lender™) of the

e date and covering the property described in the Security Instrument and located at:

2625 N CLARK 8T A 1308 CHICAGO , Illincis 60614

[Properiy Address]

THE NOTL FROVIDES FOR ANJINITIAL PERIOD OF MONTHLY PAYMENTS OF INTEREST ONLY
AT AN INITIAL ANTEREST RATBAND FOR SUBSEQUENT MONTHLY PAYMENTS OF BOTH
PRINCIPAL ANE SNTEREST. THEWOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES,
AFTER THE INITIAZ FERIOD, IN THE BORROWER’S INTEREST RATE AND MONTHLY
PAYMENT. THE NOTE 5%.SO LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE “TE AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAYLS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe: coyenant andagree as follows:

1. INTEREST RATE AND MONTYLY PAYMENT CHANGES

The Note provides for an Initial Intercst Pate of 8125 %. The Note provides for changes in the
Interest rate and the monthly payments as follows:

(A) Change Dates

The Initial Interest Rate 1 pay may change on the first daNt‘ August , 2010 ,
- and on that day every year thereafter. Eachidatc on Which my interest rate could change is called
a “Change Date.”

B) The Index

Beginning with the first Change Date, my interest rate will be bsed on an Index.

The “Index” is the one-year London Interbank Offered Rate (“LIBOR”) wiNeli is the average of interbank offered
rates for one-year U.S. dollar-denominated deposits in the London market, a'",\'mllblished in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before ¢ gh Change Date 1s called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index bhsed upon comparable
information. The Note Holder will give me notice of this choice.

(9] Calculation of Change

Before each Change Date, the Note Holder will calculate my new interest rate b adding

TWO AND 3/4THS percentage points (2. 750 %\ to the Crrrent Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one pyreentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be the\pew interest rate
until the next Change Date. \

The Note Holder will then determine the amount of the monthly payment that would be §utﬁc1ent to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 11125 ¢ or Jess

than 2.750 % Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than TWO percentage points (2000 %y from the rate of interest
I have been paying for the preceding 12 months. My interest rate will never be greater than 11.125 ¢

LIBOR Interest Only Rider - Multistate Page 1 of 2 MSLIORI(11/01)
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(E) Effective Date of Changes
A My new interest rate will become effective on each Change Date. I will pay the amount of my new

morth]y payment beginning on the first payment date after the Change Date until the amount of my monthly
payment-changes again.
otice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount ol
my monthly payment.before the effective date of any change. The notice will include information required by law
1o be given and also th&\iitle and telephone number of a person who will answer any question I may have
regarding the notice,

2. TRANSFER OF THE'RROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrumen is amended to read as follows:

Transfer of the Property or's Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property”™ means any legal or benefigial interest in the Property, including, but not limited to, those
beneficial intetes.s transferred in a bond fordged, contract for deed, installment sales contract or escrow
agreement, the xiest of which is the transfer olitle by Borrower at a future date to a purchaser,

If all or aey wast of the Property or any MMerest in the Property is sold or transferred (or if Borrower is
1ot a nateral persori and « beneficial interest in Borrdwer is sold or transferred) without Lender’s prior written
consent, Lender may requiré immediate payment in fulNof all sums secured by this Security lnstrument.
However, this option shall not he exercised by Lender if Sych exercise is prohibited by Applicable Law. Lender
also shall not exercise this opton if:( a) Borrower causes t\be submiitted to Lender information required by
Lender to evaluate the intended transie ce as if a new loan weke being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impairey by the loan assumption and that the risk of a
breach of any covenant or agreement in tuis Sceurity Instrument i cceptable to Lender.

To the extent permitted by Applicable’liay, Lender may ch ge a reasonable fee as a condition o
Lender’s consent to the loan assumption. Lenderiray also require théransferee to sign as assumption agreement
that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower wil] centinue to be obligabed under this Note and Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate pavinant in full,
acceleration. The notice shall provide a period of not less than 30.42y's from thi\date the notice is given in
accordance with Section 15 within which Borrower must pay all sutns secured by Yais Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Le«de may \nvoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower:

nder shall give Borrower notice of

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. A

| \
_z%/ m (Seal) \ . (Seal)

(SUSAN L ROUTT Borrower \
(Seal) (SC&I)
Borrower Borrower
(Seal) (Seal)
Borrower Borrower
{Seal) {Seal)
Borrower Borrower

[Sign Original Oniy]

LIBOR Interest Only Rider - Multistate Page 2 of 2 MSLIOR2(11/01)
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{Initial Period: Interest Only; Subseguent Period: One-Year London Interbank Offered Rate (LIBOR)
Index, Rate Caps)

This Adjustable Rate Rider is made this IER day of August 2005 04 incorporated into and shall be
deemed 10 amend and supplerment the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of

the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate Note {the “Note™)
to Hational City Mortgage a division of

National City Bank of Indiana
(the “Lender™) of the same date and covering the property described in the Security Instrument and located at:

2625 N CLARK ST APT 1308 CHICAGD , Illinois 60614
[Property Address)

THE NOTE IROVIDES FOR AN INITIAL PERIOD OF MONTHLY PAYMENTS OF INTEREST ONLY
AT AN INITIAX INTEREST RATE AND FOR SUBSEQUENT MONTHLY PAYMENTS OF BOTH
PRINCIPAL AND EVTEREST. THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES,
AFTER THE INTTIAL PERIOD, IN THE BORROWER’S INTEREST RATE AND MONTHLY
PAYMENT. THE NOTE A1.SO LIMITS THE AMOUNT THE BORROWER'’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender furiaer sovenant and agree as follows:

1. INTEREST RATE AND MONTLLY PAYMENT CHANGES

The Note provides for an Initial Interesi Pat<of  5-225 9. The Nos provides for changes in the
mterest rate and the monthly payments as follows:

(A) Change Dates

The Initial Interest Rate ] pay may change on the first'day of - - SEPTEMBER . 2010 ,
- and on that day every year thereafter. Each dite.on which my interest rate could chan ge is called
a “Change Date.”

(B) The Index

Beginning with the first Change Date, iy interest rate will be based"cn an Index.
The “Index” is the one-year London Interbank Offered Rate (“LIBOR”) which is the average of interbank offered
raies for one-year U.S. dollar-denominated deposits in the London market, a3 published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index bazed upon comparable
miormation. The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before each Change Date, the Note Holder will calculate Imy Rew interest rate by adding

TWO AND 3/4TES percentage points (  2-750 %) to the Curr=nt Index.

The Note Holder will then round the resul: of this addifion fo the nearest one-eighth of one percentage puint
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be the new interest rate
untll the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wouid be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal paymears. The result of this calculation will be the new amount of my monthly
payment.

{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than  11.1259 or jegs
than 2-750 9% Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than TWO percentage points (2000 %y from the rate of interest
I have been paying for the preceding 12 months. My interest rate will never be greater than 11.125¢

LIBOR lnterest Oniy Rider — Mulsistate Page 1 0f 2 MSLIORI(11/01)
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My new interest rate will become effective on each Chan
monthly payment beginning on the first payment date after the

payment changes again,
(F) Nofice of Changes

The Note Holder will deliver or mail to me a notice of an

my monthly payment before the effective date of an
to be given and also the titfle and telephone number
regardmg the notice.
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2. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower.

in the Property” means any legal or beneficial interest jn the Property, inclu
beneficial interess: transferred in a bond for deed, contract for deed, installm

agreement, the iriertof which is the transfer of title by Borrower at a future date 1o a purchaser.
If all or anypurr of the Property or any Interest in the Property is

10t 2 natural person atd ~ beneficial interest in Borrower is sold or transfe
consent, Lender may requirs inmediate payment in full of all sums secure

ge Date. I will pay the amount of my new
Change Date until the amount of my monthly

y changes in my interest rate and the amount of
y change. The notice will inchide information required by law
of a person who will answer any question I may have

As used in this Section 18, “Interest
ding, but not limited to, those
ent sales coatract or escrow

sold or transferred (or if Borrower is
rred) without Lender’s prior written
d by this Security Instrument.

However, this option shall nc’ bz exercised by Lender if such exercise is prohibited by Applicable Law, Lender
also shall not exercise this option if: {2) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended trancfirss as if a new loan were being made 1o the transferee; and (b) Lender
reasonably determines that Lender’s secur’cy will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in thic Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lenderzyav also require the transferee to sign as assumption agreement

that 15 acceptable to Lender and that obligaies the trausferse
Note and in this Security Instrument. Borrower will cortin

Instrument unless Lender releases Borrower in writing.
If Lender exercises the option to require immediate paymient in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 davy

from the date the notice is given in

fo keep all the promises and agreements made in the
ue 10 be obligated under this Note and Security

~accordance with Section 15 within which Borrower must pay all sumns secared by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender tnay invoke any remedies permined
by this Security Instrument without further nofice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this

Adjustable Rate Rider.

e /‘% (Seal)

SUSAN L ROUTT Borrower

ORIGINAJL

(Seal)

Borrower

{Seal)

Bomrower

{Seal)

Borrower

LIBOR Inisrest Omly Rider - Multistate

{Seal)

BoiTower

(Seal)

Borrower

(Seal)

Bommower

(Seal)
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Borrower

[Sign Original Only)
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