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Borrower’s address is 147 BRIGHT RIDGE DRIVE, SCHAUMBURG, IL 60194

The Borrower is sometimes simply "I" or "me".

{C) "Lender", Charter One Bank, N_A. N
a national’oanking organization formed under federal law,

called the "Lender". Lender maintains an office for business at:
1215 Supertor Aveave, Cleveland, OH 44114

(D) "Note" means tae'Promissory Note or Agreement signed by Borrower and dated 06/23/2006
The Note states that I dw. Lender $75,000.00 , plus interest. I have promised to pay this debt in
regular Periodic Paymens ard to pay the debt in full not later than 06/28/2031

(E) "Property” means the proporty that is described below under the heading "Borrower’s Transfer to
Lender of Rights in the Property/

(F) "Loan" means the debt evidenced b the Note, plus interest, any prepayment charges and late
charges due under the Note, Incidental Aricunts, and all sums due under this Security Instrument, plus
interest.

(x] If this box is checked, specifically and withoufitinitation, this Security Instrument secures a
revolving line of credit and shall secure not only 'he amount which Lender has presently advanced to
Borrower under the Agreement, but also any future #mounts Lender may advance to Borrower under
the Agreement or in its discretion may loan to Borrower under the Agreement within fifteen (15)
years from the date of this Security Instrument to the saric/cxtent as if such future advance were
made as of the date of the execution of this Security Instrunrer. Under the revolving line of credit,
Lender may make advances to Borrower so long as Grantor Cornplies with all the terms of the
Agreement and related documents. At no time shall the pringipal amount of the Indebtedness secured
by this Mortgage, not including sums advanced to protect the security bf this Mortgage, exceed the
Maximum Amount Secured.

{G) "Sums Secured" means the amounts described below under the neadiiag "Borrower’s Transfer to
Lender of Rights in the Property.” The Sums Secured shall include any and aii.oan amounts
described above, up to a Maximum Amount Secured of $ 75,000.00

(H) "Incidental Amounts" include disbursements made to protect the security f this Security
Instrument and the value of the Property, with interest on such disbursements at the-périodic rate
stated in the Note, including for example, where the payments represent:

(i) expenses incurred by Lender on behalf of Borrower in the event of Borrower’s (ailure to
perform a covenant or obligation relating to maintaining the Property or preserving its value and
protecting Lender’s lien under this Security Instrument that would result in an event of default under
the terms of this Security Instrument;

(ii) expenses incurred by Lender in the event of a foreclosure, and

(ii1) interest and late payment charges.
(I) "Applicable Law"™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and

other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.
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(IK) ""Flectromic Fuhdd | M funds., o a ATsaction originated by

check, draft, or simi Firfh ey v lll thirofye o tronidl terminal, telecphonic
 fna hpe So as to T, O uthlGrize a (Arnancial institution to

N includes, but is not limidted 1o, point-ot-sale transfers., aultormatad

ions, transfors initiated by Lelephone, wire transfers, and auntomated

teller machine transac
clearinghouse transfers.

(F.) "MMiscellaneous Proceeds™ means any compensation, scttlement, award of damages, or proceeds
paid by any third party (othcoer than insurance proceeds paid under the coverages described in Soeclion

1Yy for: (i) damage Lo, or destruction of, the Property: {(ii) condemnation or other taking of all or any
part of the IProperty;: (iii) conveyance in lieu of condamnation: or (iv) misreproscntations of. or
omissions as to. the value andsor condition of the Properts. As used in Scctions S and 6 below.,
"Condoemnation™ refers Lo any event reforred o in (ii) or (iii) of the preceding sentenco.

(ML) T"Pewiodic Payment™ means the regularly scheduled amount due tor principal and interest under
the Notc.

(N "RESPA'™ mcans the Real Listate Settlement Procedures Act (12 WU._S €3 §2601 et seq.) and its
implementing recgularion. Regulation X (24 CC.F.R. Part 3500), as they might be amended from timec to
time, or any additional or successor legislation or regulation that governs the same subject Toatter. JAs
used in this Securily Instrument, "RESPA™ refers 1o all requircments and restrictions that are itmposed
in regard Lo a "federally related mortgage loan” even il the [.oan docs not qualify as a “federalls
related mortgage loan™ under RESIT AL

(1O) ""Successor in Interest of Borrower'" mecans any party that has taken title Lo the Proporty,
whether or not that party has assumed Borrower’s obligations under the Nole and/or this Security

Instrurnent.
BORROWEIR S TRANSFER TO LENDER OF RIGHTS TN TITHE PROPERTY

This Security Instrmnunent secures to L.endor to the fullest extent permiitted by Applicable law: £i) the
repayment of the L.oan. and all renewals, extensions and modilications of the Note; and (ii) the
performance of Borrower’s covenants and agrecments under this Security Instrument and the Note.
For these purposes, Borrower does hereby mg)rt%e}%{e, grant and convey to Lender the following
described property located in the county off O LS

SEE ATTACHED SCHEDUL K A

which curre.atly has the acdddress of 147 BRIGHT RIDGT DRIVE, SCHAUMIBURG, IL. 50O194

(TProperty Adarcss® ).

TOCETHER VTN all the improvements now or herealler erected on the property, and all
eASCIICITS, aAppurts nances, arkl MAxtures now or herealier a part of the propcerty . All replacements and
additions shall als'c bz covered by this Sccurity Instrument. All of the foregoing is referred to in this

Security Instrumont a . tie "Property .

BORROWEIR COVAON ONTS that Borrower is lawflfully sciscd of the estatc hereby conveyoad and has
the right to mortgage. gran? and convey the Property and that the Propeorty is unencurnbered, except

for encumbrances of record. Borrower warrants and will defend generally the title to the Property”
against all claims and doraands, subjecl 1o any encumbrances ol record.

Borrower and Eender covoanant and agree as follows:

o Fayment of Priiciss, Interest and Other Charges. I will pay when due the principal
of, and interest on, the debt evidelicod by the Note and any prepayimont charges and late charges duc
under the Note.

Paymoents due under the Nol: a:d this Security Instrument shall be made in €IS, currcncy.
However, if any check or other instri mer t reecived by T.ender as payment under the WNoLe or this
Sccurity Instrument is retarned to Leader unpaid, Lender may reqguire that any or all subsequent
pPaymeoents due under the Note and this Deldrilty Instrument be made in one or morce of the following
forms, as selected by Lender: (a) cash; () rnoney order: (o) certificd checlk. bank check, treasu e
check or cashier’s check., provided any suroocheck is dravwn upon an institution whose deposits
insured by a federal agency., instrumentalit; . o r entity; or (d) Electronic Funds Transfoer.

Te
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FPayments are deernaed reccived by T.ender when re e ved at the location designated in the
Note or at such olher location as may be designated by Lende —in accordance with the notice
pravisions in Section 11. Lender may return any paymeont o1 partial.-sayment if the payvment or Partial
payments arc insufficien( to bring the Loan current. I.ender may @ cept any payment or partial
paymaoent insutficient to bring the Loan current, without waiver of any righils hercunder or prejudice Lo
its rights to refuse such payrment or partial pasmments in the future, but Jender is Mot obligatad Lo
apply such payments al the time such payments are accepted. If cach 7 eriodic Payment is applied as
ot its scheduled due date, then Lender need not pay interest on unapy 17 =d funds. Lender may hold
such nnapplied funds until T make paymont to bring the Ioan currcnt. £3°7 do ot do so within a
reasonable poeriod of time. Lender will either apply such funds or retura th 2 to me. If not applied
carlier, such funds will be applied 1o the outstanding principal balance ur.de’ the Nole inmmoediatels
Prior to foreclosurce. Wo offset or claim which I might have now or in the fi aaire against T.endoer will
relieve me from making payments due under the INote and this Sccurity Instmraent or rerforming the
covenarnis and agreemonts securaed by this Scocurity Instruament.

2. Application of Payments. Unless Applicable Law provides othdrvrisc, all pasyments
received by Lender under the Note and Section 1 will be applied by Lender as = crmiftted under the
Note.

3. Frior Sccurity Instruments; Borrower’s Obligation to Pay CCharges,  Assessmmcents A mnd
Clainmas. | will perforim all of my obligations under any mortgage, deed of trust, (- Ol e sccurity
instrumments with a lien which has priority over this Security Imstrument, including my ST Inises to
make payrments when due. I will pay all taxes, asscssments, water charges, sewor ren.s «ri-l other
similar charges, and any other charges and (ines that may be imposed on the Proporty = ad that rriay be
superior to this Security Tnstrument. I will also make ground rents or payments due unders - lease il
T - a tenant on the Property and Communily Association IDucs, Fees, and A ssessmonts (. ¥ any) dus
on the Proporty. In this Security Instrument, the word "Person'™ means any individual, org-mn cation,
Zovernmoental authority or other party.

1 will promiptly pay or satis(y all Licns against the Property that maxy be superior to this
Securily Instrument. Howeover., this Security Instrument does Nol require mc to satis My a superior Licn
itr (&) T agree. in writing, to pay the obligation which gave rise (6 the superior Licn and Lender
approves the way in which ¥ agree to pay that obligation. but only =0 long as T am performing such
agreoement: (B) in gmood Mith, I arpue or defend against the supcrior Lien in a lawsuit so that in
T.ender’s opinion. during the lawsuit, the superior Licn may not be enforced, bt only until the lawsuail
ends; or () T sccure from the holder of that other F.ien an agrcement, approved in writing by Londer,
that the [ien of this Security Instaument is superior (o the Licn held by that Person. I Lendoer
determines that any part o the Proporty is subject to a superior Licn, Lender may wive mc a notice
identifying the superior Lien. Within 10 days of the date on which the notice is given, L must pay or
satisly the supcrior Lien or take one or morc of the actions meoentioned in this Sectiorn 3.

Iender also may roquire me to pay a one-time charge for an indepoendent real cstate tax
reporting scrvice used by Lender in connection with the Loan,. unless Applicable T.aw docs not permit
Lender te make such a chargse.

4. Froperty Insuramce. I will keep the Property insurcd against [oss by fire, hasards
included within the ternmm extended coverage' and any other h cards, including carthquakes and floods
or flooding. for which I.ender requires insurance. This insurance shall be maintained in the amounts,
including deductibie levels, and for the periods that Lender requires. T imay choosc any insurer
reasonably acceptiable to Londer. Lender may requirc me to pay, in connection with this T.oan, eithoer:
{a) a one-timc charjgre (or flood zone determination, certitfication arwd tracking services; or (b)) a
once-time charge for (Taood zone determination and certification services and subsequent chargmes each
time remappings or similar changes occour which reasonably might affect such dotermination or
certification. Il 1 disagree with the tflood »one determination, 1 may reguost the Foderal Frmerzency
Management Agency Lo revicow the flood zone determination and I promise to pay any feos irmpaorsaed
by the Federal Emergency Management Apgency {or ilts review. Insurance policics and renewals shall
bo acceplable to Lender and shall includce a standard mortgagece clause. I I . ender requires, 1 will
promptly gmive F.ender all receipts of paid premiums and rencwal notices.

IC T fail to maintain coverage as required in this Section, Lender may obtain insurance
coverage, at my expensce, as Lender in Lender’s sole discretion doetermines appropriate to protect
Lender’™s interest in the Property in accordance wilth the provisions of Section 6. T undcorstand and
agree that any coverage Lender purchases may cover only Lender’s interest in the Propertsy and might
provide greater or lesser coverage than was previously in effecl. Insurance coverage purchased by
the L onder mmight not protect me. my equiry in the Property, or the contents of the Proporty, against
any risk, hazard or liability. T undorstand and agree that the premium for any insurance purchased by
the LLender may be higher than the premium 1 could have paid for such insurance.
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Any amounts disbursed by Lender to purchase insurance coverage under this Section will become my
additional debt secured by this Security Instrument. These amounts will bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to me
requesting payment.

In the event of loss, 1 will notify the insurance carrier and Lender promptly. Lender may
make proof of loss to the insurance company if 1 fail to do so promptly.

The amount paid by the insurance company for loss or damage to the Property is called
"Insurance Proceeds." Unless Lender and [ otherwise agree in writing, and subject to the rights of any
Person with a superior Lien on the Property, any Insurance Proceeds, whether or not the underlying
msurance was required by Lender, will be used to repair or to restore the damaged Property unless:
(a) it is not economically feasible to make the repairs or restoration; (b) the use of the Insurance
Proceeds for that purpose would lessen the protection given to Lender by this Security Instrument; or
(c) Lender and I have agreed in writing not te use the Insurance Proceeds for that purpose. During the
period that any repairs or restorations are being made, Lender may hold any Insurance Proceeds until
it has had an opportunity to inspect the Property to verify that the repair work has been completed to
Lender’s s7iistaction. However, this inspection will be done promptly. Lender may make payments for
the repairs and Cestorations in a single payment or in a series of progress payments as the work is
completed. Unlgss Lender and T agree otherwise in writing or unless Applicable Law requires
otherwise, Lenasi isnot required to pay me any interest or earnings on the Insurance Proceeds. I will
pay for any publiC'adiusters or other third parties that I hire, and their fees will not be paid out of the
Insurance Proceeds. Jubisct to the rights of any Person with a superior Lien on the Property, if the
repair or restoration is uot.cconcmically feasible or if it would lessen Lender’s protection under this
Security Instrument, then the Insurance Proceeds will be used to reduce the amount that I owe to
Lender under this Security Insgrament. Such Insurance Proceeds will be applied in the order provided
for in Section 2. If any of the Insurriice Proceeds remain after the amount that I owe to Lender has
been paid in full, the remaining Fisurance Proceeds will be paid to me.

If T abandon the Property, L.=nder may file, negotiate and settle any available insurance claim
and related matters. 1f I do not answer, ‘witain 30 days, a notice from Lender stating that the insurance
company has offered to settle a claim, Lender piay negotiate and settle the claim. The 30-day period
will begin when the notice is given. In either.Cvent, or if Lender acquires the Property under Section
17 of this Security Instrument or otherwise, I give Zender my rights to any Insurance Proceeds in an
amount not greater than the amounts unpaid undecr the Note and this Security Instrument. I also give
Lender any other of my rights (other than the right (g’any refund of uneamed premiums that 1 paid)
under all insurance policies covering the Property, il tlie‘rights are applicable to the coverage of the
Property. Lender may use the Insurance Proceeds either 4 »=pair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrumerit, *vhether or not then due.

5. Borrower’s Obligations to Maintain And Protect Tho-Property And te Fulfill Any
Lease Obligations.

(a) Maintenance and Protection of the Property. I will no! destroy, damage or harm the
Property, and [ will not allow the Property to deteriorate. Whether or not z ari residing in the
Property, I will keep the Property in good repair so that it will not deteriorat o decrease in value due
to its condition. Unless it is determined under Section 7 of this Security Instruniet that repair is not
economically feasible, I will promptly repair the Property if damaged to avoid farthz= deterioration or
damage. If insurance or Condemnation (as defined in the definition of Miscellanecus F roceeds)
proceeds are paid because of loss or damage to, or Condemnation of, the Property, i*wi'i rapair or
restore the Property only if Lender has released those proceeds for such purposes. I.endérmay pay
for the repairs and restoration out of proceeds in a single payment or in a series of progréss payments
as the work is completed. If the insurance or Condemnation proceeds are not sufficient to renair or
restore the Property, I promise to pay for the completion of such repair or restoration.

If T do not own, but am a tenant on the Property, I will fulfill all my obligations under my
lease. I also agree that, if [ acquire the full title (sometimes called "Fee Title") to the Property, my
lease interest and the Fee Title will not merge unless Lender agrees to the merger in writing.

(b) Lender’s Inspection of Property. Lender, and others authorized by Lender, may enter on
and inspect the Property. They will do so in a reasonable manner and at reasonable times. If it has a
reasonable purpose, Lender may inspect the inside of the home or other improvements on the
Property. Before or at the time an inspection is made, Lender will give me notice stating a reasonable
purpose for such interior inspection.
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6. Lender’s Right to Protect Its Rights in The Property. If: (a) I do not keep my
promises and agreements made in this Security Instrument; {b) someone, including me, begins a legal
proceeding that may significantly affect Lender’s interest in the Property or rights under this Security
Instrument (such as a legal proceeding in bankruptcy, in probate, for Condemnation or Forfeiture (as
defined in Section 7}, proceedings which could give a Person rights which could equal or exceed
Lender’s interest in the Property or under this Security Instrument, proceedings for enforcement of a
Lien which may become superior to this Security Instrument, or to enforce laws or regulations); or (c)
I have abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and Lender’s rights under this Security Instrument.

Lender’s actions can include, but are not limited to the following. Lender can protect and/or
assess the value of the Property. Lender can secure and/or repair the Property. Lender can pay sums
to eliminate any Lien against the Property that may be equal or superior to this Security Instrument.
Lender can appear in court and pay reasonable atiorneys’ fees to protect its interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruplcy proceeding.
Lender can also enter the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
have utilitiz: turned on or off, and take any other action to repair or secure the Property. Although
Lender may take action under this Section 6, Lender does not have to do so and is under no duty to
do so. I agree'that ender will not be liable for not taking any or all actions under this Section 6.

To the extaricnot prohibited by Applicable Law, I will pay to Lender any amounts, with
interest, which Lendct spends under this Section 6. I will pay those amounts to Lender when Lender
sends me a notice requestizg that I do so. [ will pay interest on those amounts at the interest rate set
forth in the Note. Interest 071 each amount will begin on the date that the amount is spent by Lender.
This Security Instrument will pratect Lender in case | do not keep this promise to pay those amounts
with interest. Those amounts will hecome additional debt secured by this Security Instrument until
they are paid in full, with interest:

7. Agreements About Niscollaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are assigned to and will be paid to Lende=r

If the Property is damaged, and subjci to the rights of any Person with a superior Lient on the
Property, the Lender will apply any MiscellancousFroceeds to restore or repair the Property, if the
restoration or repair is economically feasible and Lender’s security given in this Security Instrument is
not lessened. During such repair and restoration pernsd, Lender will have the right to hold the
Miscellaneous Proceeds until Lender has had an oppoipinity to inspect the Property to verify that the
work has been completed to Lender’s satisfaction. Howevel, the inspection will be undertaken
promptly. Lender may pay for the repairs and restoration in4 2ingle disbursement or in a series of
progress payments as the work is completed. Unless Lender Gnld Lagree otherwise in writing or unless
Applicable Law requires interest to be paid on such Miscellawcous Proceeds, Lender will not be
required to pay me any interest or earnings on the Miscellaneous Froceeds. Subject to the rights of
any Person with a superior Lien on the Property, if the restoration citepair is not economically
feasible or Lender’s security given in this Security Instrument would te\:ssened, the Miscellaneous
Proceeds will be applied to the Suims Secured, whether or not then due. [lie Zxcess, if any, will be
paid to me. Such Miscellaneous Proceeds will be applied in the order proviazd {or in Section 2.

In the event of a total or partial taking, destruction, or loss in value ¢f the Property, and
subject to the rights of any Person with a superior Lien on the Property, the Miscelianeous Proceeds
will be applied to the Sums Secured, whether or not then due. The excess, if any, willo paid to me.

If'1 abandon the Property, or if, after Lender sends me notice that the Opposing Party{as
defined in the next sentence) offered to make an award to settle a claim for damages, I fairto respond
to Lender within 30 days after the date Lender gives notice, Lender is authorized to collect ana apply
the Miscellaneous Proceeds either to restore or repair the Property or to the Sums Secured, whether or
not then due. "Opposing Party” means the third party that owes me Miscellaneous Proceeds or the
party against whom I have a right of action in regard to Miscellaneous Proceeds.

Page 6



0620822034 Page: 7 of 13

UNOFFICIAL COPY

[ will be in default under this Security Instrument if any Person brings a civil or criminal
action or proceeding that Lender determines could result in a court ruling that would require Forfeiture
of the Property, or that could damage Lender’s interest in the Property or rights under this Security
Instrument. "Forfeiture” is a court action to require the Property, or any part of the Property, to be
given up. I may correct the default by obtaining a court ruling that dismisses the court action, if
Lender determines that this court ruling prevents Forfeiture of the Property and also prevents any
damage to Lender’s interest in the Property or rights under this Security Instrument. If | correct the
default, I will have the right to have enforcement of this Security Instrument discontinued, even if
Lender has required Immediate Payment in Full (as defined in Section 17). The proceeds of any award
or claim for damages that are attributable to the damage or reduction of Lender’s interest in the
Property are assigned, and will be paid, to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be
applied in the order provided for in Section 2.

8. Continuation of Borrower’s Obligations And of Lender’s Rights.

(a¥’Borrower’s Obligations. Lender may allow me, or a Person wheo takes over my rights and
obligations, to.dzlay or to change the amount of the Periodic Payments. Even if Lender does this,
however, I witl 511l be fully obligated under the Note and under this Security Instrument unless
Lender agrees toieicase me, in writing, from my obligations. Lender may allow those delays or
changes for me or'ad’zrson who takes over my rights and obligations, even if Lender is requested not
to do so. Even if Lende: is requested to do so, Lender will not be required to (1) bring a lawsuit
against me or such a Persou for not fulfilling obligations under the Note or under this Security
Instrument, or (2) refuse vo/extend time for payment or otherwise modify amortization of the Sums
Secured.

(b) Lender’s Rights. Even if Lender does not exercise or enforce any right of Lender under
this Security Instrument or under Ay plicable Law, ELender will still have all of those rights and may
exercise and enforce them in the futus=. Bven if: (1) Lender obtains insurance, pays taxes, or pays
other claims, charges or Liens against toe/2roperty; (2) Lender accepts payments from third Persons;
or (3} Lender accepts payments in amounts lr.s7 than the amount then due, Tender will have the right
under Section 17 below to demand that I malic Timmediate Payment in Full of any amounts remaining
due and payable to Lender under the Note and undéinthis Security Instrument.

9. Obligations of Borrower And of Felsins Taking Over Borrower’s Rights or
Obligations. If more than one Person signs this Securily Instrument as Borrower, each of us is fully
obligated to keep all of Borrower’s promises and obligatioris contained in this Security Instrument.
Lender may enforce Lender’s rights under this Security Inst7utaent against each of us individually or
against all of us together. This means that any one of us may b¢: required to pay all of the Sums
Secured.

However, if one of us does not sign the Note: (a) that Person/is signing this Security
Insirument only to give that Person’s rights in the Property to Lender/vsicer the terms of this Security
Instrument; (b) that Person is not personally obligated to pay the Sums Securad; and (c) that Person
agrees that Lender may agree with the other Barrowers to delay enforcing 2. of Lender’s rights, to
modify, or make any accommodations with regard to the terms of this Security Mstrument or the Note
without that Person’s consent.

Subject to the provisions of Section 13 of this Security Instrument, any Person v ho takes over
my rights or obligations under this Security Instrument in writing, and is approved by eider in
writing, will have all of my rights and will be obligated to keep all of my promises and‘aZrz=ments
made in this Security Instrument. Borrower will not be released from Borrower’s obligations and
liabilities under this Security instrument unless Lender agrees to such release in writing. Any Ferson
who takes over Lender’s rights or obligations under this Security Instrument will have all of Lender’s
rights and will be obligated to keep all of Lender’s promises and agreements made in this Security
Instrument except as provided under Section 13.

10. Loan Charges. Lender may charge me fees for services performed in connection with
my default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. Inregard to any other fees, the fact that this Sccurity Instrument does not anticipate
and expressly authorize the Lender to charge a specific fee will not be construed to prohibit Lender
from charging me such a fee.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then any such loan charge will be reduced by the amount necessary
to reduce the charge to the permitted limit. Lender must refund any sums already collected from me
that exceed permitted limits. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to me. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge under the Note and will not affect
the amount of the Periodic Payment.

11. Notices. All notices given by me or Lender in connection with this Security
Instrument must be in writing. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

Subject to Applicable Law, any notice to me in connection with this Security Instrument is
considered given to me when mailed by first class mail or when actually delivered to my notice
address 1f selit by other means. My notice address is the Property Address unless I give notice to
Lender ofa dilferent address. I will promptly notify Lender of my change of address. If Lender
specifies a procedure for reporting my change of address, then I will only report a change of address
through that sp(xci'ied procedure. There may be only one designated notice address under this Security
Instrument at any Gne time. Notice to any one Borrower will constitute notice to all Borrowers unless
Applicable Law exprisuly requires otherwise.

Subject to Applicatle Law, any notice to Lender will given by first class mail to Lender’s
address stated above or any siher address Lender designates by notice to me, Any notice to Lender
will be given by delivering it ov"by mailing it by first class mail to Lender’s address stated herein
unless Lender has designated anstiior address by notice to Borrower. Any notice in connection with
this Security Instrument is giveri to Joender when actually received by Lender.

12. Law That Governs this Security Instrument; Word Usage. Federal law and the law
of the jurisdiction where the Property is lccalzd will govern this Security Instrument. All rights and
obligations contained in this Security Instrummnt are subject to any requirements and limitations of
Applicable Law. Applicable Law might allow the parties to agree by contract or it might be silent,
but such silence does not mean that Lender and I/camiot agree by contract. If any term of this
Security Instrument or of the Note conflicts with Apwiicable Law, the conflict will not affect other
provisions of this Security Instrument or the Note whiZh/'can operate, or be given effect, without the
conflicting provision. This means that the Security Ins(:vinent or the Note will remain as if the
contlicting provision did not exist.

As used in this Security Instrument: (a) words of the masculine gender mean and include
corresponding words of the feminine and neuter genders; (b) words inthe singular mean and include
the plural, and words in the plural mean and include the singular; and /) the word "may" gives sole
discretion without any obligation to take any action.

13. Agreements about Lender’s Rights If the Property Is $cid or Transferred. [ender
may require Immediate Payment in Full of all Sums Secured by this Security Irstrument if all or any
part of the Property, or if any right in the Property. is sold or transferred withéw Lender’s prior
written permission. If Borrower is not a natural Person and a beneficial interest in‘Boirower is sold
or transferred without Lender’s prior written permission, Lender also may require imr1-diate Payment
in Full. However, Lender shall not exercise this option if Applicable Law prohibits Lénaer from
doing so.

If Lender requires Immediate Payment in Full under this Section 13, Lender will give'mic a
notice that states this requirement. The notice will give me at least 30 days to make the required
payment. The 30-day period will begin on the date the notice is given to me in the manner required
by Section 11 of this Security Instrument. If T do not make the required payment during that period,
Lender may act to enforce its rights under this Security Instrument without giving me any further
notice or demand for payment.

14.  Note Holder’s Right to Sell the Note or an Interest in the Note; Borrower’s Right
to Notice of Change of Loan Servicer., The Note, or an interest in the Note, together with this
Security Instrument, may be sold one or more times. I might not receive any prior notice of these
sales.

The entity that collects the Periodic Payments and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law is called the "Loan
Servicer." There may be a change of the Loan Servicer as a result of the sale of the Note. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to me will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the

Note purchaser.
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15. Notice of Grievance. Neither I nor Lender may commence, join or be joined to any
court action (as either an individual party or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other has not fulfillied any of its
obligations under this Security Instrument, unless the other is notified (in the manner required under
Section 11 of this Security Instrument) of the unfulfilled obligation and given a reasonable time period
to take corrective action. If Applicable Law provides a time period which will elapse before certain
action can be taken, that time period will be deemed to be reasonable for purposes of this Section.

The notice of acceleration and opportunity to cure given to me under Section 17 and the notice of the
demand for payment in full given to me under Section 17 will be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 15. All rights under this Section are
subject to Applicable Law.

16. Hazardous Substances. The Applicable Laws that relate to health, safety or
environmental protection are called "Environmental Law.” Environmental Law classifies certain
substances as toxic or hazardous. There are other substances that are considered hazardous for
purposes of this Section 16. These substances are gasoline, kerosene, other flammable or toxic
petroleum praducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehy e, and radioactive materials. The substances defined as toxic or hazardous by
Environmental Z.aw and the substances considered hazardous for purposes of this Section 16 are called
"Hazardous Substynces." "Environmental Cleanup" includes any response action, remedial action, or
removal action, as Zofined in Environmental Law. An "Environmental Condition” means a condition
that can cause, certripute to, or otherwise trigger an Environmental Cleanup.

I will not do anytrung affecting the Property that violates Environmental Law, and I will not
allow anyone else to do so./1 3vill not cause or permit Hazardous Substances to be present on the
Property. I will not use ot store Hazardcous Substances on the Property. I also will not dispose of
Hazardous Substances on the I'ropesty, or release any Hazardous Substance on the Property, and 1 will
not allow anyone else to do so. 1 <iso will not do, nor allow anyone else to do, anything affecting the
Property that: (a) is in violation of ajiy Environmental Law; (b) creates an Environmental Condition;
or (¢) which, due to the presence, usc,.orzelease of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The promises in this Section do not apply to the presence,
use, or storage on the Property of small quan’itics of Hazardous Substances that are generally
recognized as appropriate for normal residen?iiiuse and maintenance of the Property {including, but
not limited to, Hazardous Substances in consumerproducts). I may use or store these small quantities
on the Property. In addition, unless Environment.l Law requires removal or other action, the
buildings, the improvements and the fixtures on the Froperty are permitted to contain asbestos and
asbestos-containing materials if the asbestos and asbest/s-containing materials are undisturbed and
"non-friable" (that is, not easily crumbled by hand presaviel

I will promptly give Lender written notice of: (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privdte party involving the Property and any
Hazardous Substance or Environmental Law of which I have actu:i krowledge; (b) any Environmental
Condition, including but not limited to, any spilling, leaking, dischazgs] release or threat of release of
any Hazardous Substance; and (¢) any condition caused by the presence, ise or release of a
Hazardous Substance which adversely affects the value of the Property."1£1 léarn, or any
governmental or regulatory authority, or any private party, notifies me that’zniy.wremoval or other
remediation of any Hazardous Substance affecting the Property is necessary, I will promptly take all
necessary remedial actions in accordance with Environmental Law.

Nothing in this Security Instrument creates an obligation on Lender for an Environmanrai Cleanup.

17. Lender’s Rights If Borrower Fails to Keep Promises and Agreemerc: Except as
provided in Section 13 of this Security Instrument and upon my breach of any covenanf-ur
agreement in this Security Instrument, Lender may require that I pay immediately the eiutire
amount then remaining unpaid under the Note and under this Security Instrument. Lender
may do this without making any further demand for payment. This requirement is called
"acceleration” or "Immediate Payment in Full.”

Lender shall give notice to me prior to acceleration following my breach of any covenant
or agreement in this Security Instrument. The notice shall specify: (a) the default; (b) the action
required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to
me, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform me of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of mine to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require Immediate Payment in Full of all Sums Secured by this Security
Instrument without further demand and may exercise any one or more of the following rights
and remedies, in addition to any other rights or remedies provided by law:
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(a) Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to
declare the Loan immediately due and payable, including any prepayment fee that Borrower
would be required to pay.

(b) Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Borrower’s interest in
all or any part of the Property.

(c) Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any
deficiency remaining on the Loan due to Lender after application of all amounts received from
the exercise of the rights provided in this Security Instrument.

(d) Other Remedies. Lender shall have all other rights and remedies provided in this Security
Instrument or the Note or available at law or in equity.

A waiver by any part of a breach of a provision of this Security Instrument shall not constitute
a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any
other remedy; 2nd an election to make expenditures or take action to perform an obligation of
Borrower under this Security Instrument after failure of Borrower to perform shall not affect Lender’s
right to declare a 4efault and exercise its remedies under this Security Instrument.

If Lender instivoras any suit or action to enforce any of the terms of this Security Instrument,
Lender shall be entitled to/recover reasonable attorneys’ fees at trial and on any appeal. Whether or
not any court action is invo.ved, all expenses incurred by Lender that in Lender’s opinion are
necessary at any time for the pratection of its interest or the enforcement of its rights shall become a
patt of the Loan payable on demsn-iand shall bear interest from the date of expenditure until repaid
at the Note rate. Expenses coverid by this Section include, without limitation, however subject to any
limits under applicable law, Lender’s reisonable attorneys’ fees and Lender’s legal expenses whether
or not there is a lawsuit, including reasomeble attorneys’ fees for bankruptcy proceedings (including
efforts to modify or vacate any automaticstay or injunction), appeals and any anticipated
post-judgment collection services, the cos| of sCarching records, obtaining title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted
by applicable law. Borrower also will pay any couxit.costs, in addition to all other sums provided by

18. Lender’s Obligation to Discharge “nis Security Instrument. When Lender has been
paid all Sums Secured under this Security Instrumeni;“t¢nder will discharge this Security Instrument
by delivering a certificate stating that this Security Instavinint has been satisfied. I will pay all costs
of recording the discharge in the proper official records. ['agres to pay a fee for the discharge of this
Security Instrument, if Lender so requires. Lender may require/that I pay such a fee, but only if the
fee is paid to a third party for services rendered and the chargiig of the fee is permitied by Applicable
Law.

19. Discontinuance of Enforcement. Notwithstanding atveleration of the Sums Secured
by this Security Instrument under the provisions of Section 13 or Section 4 7 /Lender may, in Lender’s
sole discretion and upon such conditions as Lender in Lender’s sole discrein mnay determine,
discontinue any proceedings begun to enforce the terms of this Security Instrurient.

20. No Waiver. No waiver by Lender at any time of any term, provision or covenant
contained in this Security Instrument or in the Note secured hereby shall be deemed 14 »@ or construed
as a waiver of any other term, provision or covenant or of the same term, provision of'ce venant at any
other time.

21. Additional Charges. Borrower agrees to pay reasonable charges as allowed by
Applicable Law in connection with the servicing of the Loan including, without limitation, the costs of
obtaining tax searches and subordinations. Provided, however, that nothing contained in this Section
is intended to create and shall not be construed to create any duty or obligation by Lender to perform
aity such act, or to execute or consent to any such transaction or matter, except a release of the
Security Instrument upon full repayment of all Sums Secured.

22. My Loan Application. I will be in default if, during the Loan application process, I or
any Persons acting at my direction or with my knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information} in connection with the Loan. Material representations include, but are not limited
to, representations conceming my occupancy of the Property as my principal residence.
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23. Reinstatement After Acceleration. Borrower shall have the rnight to have enforcement
of this Security Instrument discontinued, to the extent provided by Applicable Law.

24, Release. Upon payment of all sums secured by this Security Instrument, Lender shall
discharge this Security Instrument. 1 shall pay any recordation costs. Lender may charge me a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law,

25. Certain Other Advances. In addition to any other sum secured hereby, this Security
Instrument shall also secure the unpaid principal balance of, plus accrued interest on, any amount of
money loaned, advanced or paid by Lender to or for the account and benefit of Borrower, after this
Security Instrument is delivered to and filed with the Recorder’s Office, COOK
County, Illinois, for recording up to the Maximum Amount Secured. Lender may make such
advances in order to pay any real estate taxes and assessments, insurance premiums plus all other
costs and expenses incurred in connection with the operation, protection or preservation of the
Property, including to cure Borrower’s defaults by making any such payments which Borrower should
have paid as nrovided in this Security Instrument.

26. Waiver of Homestead Rights. Borrower is hereby releasing and waiving all rights
under and by‘virtue of the homestead exemption laws of this state.

REQUEST FOR NOTICE OF DEFAULT
- AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance
with a lien which has priority over this Security Instrument to give Notice to Lender’s address set
forth on page one of this Security Yastrument, of any default under the superior encumbrance and of
any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower haa executed this Security Instrument.

BY SIGNING BELOW, Borrower accept’ aidagrees to the terms and covenants contained in this
Security Instrument and in any Rider(s) exeqvicd by Borrower and recorded with it.

Signe}i’, sealed and delivered:

\JL2

SUN K CHON
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INDIVIDUAL ACKNOWLEDGMENT

STATE OR COMMONWEALTH OF fLLA A& L5 )
- )SS:
COUNTY OF _— Ce0t )

On the ,W day of \\—7%’1//(,( 2#% , before me appeared

SUN K CHON

to me personally known to be the person(s) whose name(s) is/are subscribed to this instrument, and such person(s) acknowledged
that he/she/they (i) executed the same for the purposes therein contained, and (ii) executed this instrument as their free act and
deed.

IN WITNESS VYHEREOF, | hereunto set my hand and official seal.

(Official Seal)
-y 4 F”
“QFFICYAL SEAL
MARIA LIWAR Notary Pubjic
NOTARY PUBLIC, 747 E OF ILLINOIS Print Namg:

el i 73 Now. 2, 2007
My Commissian Eyoilss Nov ) My Comndission expires:

L

INDIVIDUAL ACKNGCVY/LEDGMENT

STATE OR COMMONWEALTH OF )
18S:
COUNTY OF )
On the day of , . before me appearer

1o me persenally known to be the person(s} whose name(s) is/are subscribed to this instrument, and such persin{a) acknowledged
that he/she/they (i} executed the same for the purposes therein contained, and (i) executed this instrument as tleir free act and
deed.

IN WITNESS WHEREOF, | hereunto set my hand and official seal.

(Official Seal)

Notary Public
Print Name:
My Commission expires:

Attention Registry of Deeds/Town or City Clerk:

harter One

Mail to: C

Co inance Operations - RIW215
1 ChttrensDrive
Riverside, RI 02915

TAK REV 12/05
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EXHIBIT A

SITUATED IN THE COUNTY OF COOK AND STATE OF ILLINOIS:

PARCEL 1«

UNIT NUMBFX 20-1 IN TOWNHOMES OF BRIGHT RIDGE CONDOMINIUM AS
DELINEATED CNv2 SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: CERTALN' LOTS IN BRIGHT RIDGE SUBDIVISION IN THE
SOUTHWEST 1/4 QF-THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 41
NORTH, RANGE 10 E2S? OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION COF
CONDOMINIUM RECORDED [AS DOCUMENT 85071143 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINOIS

AND
PARCEL 2.

EASEMENT FOR INGRESS AND EGRESS FOR‘THE BENEFIT OF PARCEL 1
AS CREATED BY DECLARATION OF CONDOMINIUM RECORDED JUNE 21,
1985 AS DOCUMENT 85071143.

Permanent Parcel Number: 07-23-102-014-1077
SUN K. CHON

147 BRIGHT RIDGE DRIVE, SCHAUMBURG IL 60194
Loan Reference Number : |7606467/CBRIPD
First American Order No: 9700799
Identifier: FIRST AMERICAN LENDERS ADVANTAGE

9 CHON When recorded mail to: .

970079 ARST AMERICAN TITLE INSURANCE
LENDERS ADVANTAGE [TRST AMERICAN T{T1

FIRST AMERICAN LENDERS ADVANTAGE

MORTGRGE : 1228 EUCLID AVENUE, SUITE 400

l\lm CLEVELAND, OHIO 44115
ATTN: FT1120



