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- ASSIGNMENT OF HENTS 7L C,

THIS ASSIGNMENT OF RENTS dated July 13, 2006, is made and executed between 2960 N. OQakley, L.L.C,,
an llinois Limited Liability Company, (referred to below as "Grantor) and PARKWAY BANK & TRUST CO.,
whose address is 4800 N. HARLEM AVE., HARWOOD HEIGHTS, IL 60746 ceferred to below as “Lender").

Xm

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a crntinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the A=nts from the following
described Property located ‘n Cook County, State of lllinois:

LOT 26 IN BLOCK 1¢ IN CLYBOURN AVENUE ADDITION TO LAKEVIEW ANDL £AICAGO, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 2960 N. Oakley, Chicago, IL 60618. The Property tax
identification number is 14-30-113-027-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliguidated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
) obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

BOX 334 ¢1p
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that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All cosis and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and ali Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMAMCE. If Grantor pays ail of the Indebtedness when due and otherwise performs all the
obligations imposea upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver t¢ Grantor a suitable satistaction of this Assignment and suitable statements of termination of
any financing statement un Jile evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be 3id by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third paity, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in'ban'suptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by teassn of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lander’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claiment.(including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcemen. sf this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may bé’ notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if thatarunt never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, setiierient or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is coramenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provisiun of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or. pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documients, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems apprepriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining anr! preserving the Property. Al
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. ~A!"such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand:(R) be added to the
balance of the Note and be apportioned among and be payable with any installment paymanis-to become due
during either (1} the term of any applicable insurance policy; or (2) the remaining term of the-Note; or (C) be
treated as a balicon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defauit under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.
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tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possassion or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The morigagee

in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Emplsyment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies:- Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remeéaier: Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electioi 1o inake expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's fuilure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. It iender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled 1o recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Wheinsr or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement o to rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate fium the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation.however subject to any limits under applicable law,
Lender's aftorneys’ fees and Lender's legal expenses, vhether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (includiag efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment colleniion services, the cost of searching records,
obtaining title reports (including foreclosure reports}, surveyors' regorts, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Graror also will pay any court costs, in addition
to all other sums provided by law.

LIMITATION OF DAMAGES. NEITHER LENDER NOR ANY OF ITS AFFILIATES, NOR ANY OF THEIR OFFICERS,
EMPLOYEES, STAFF, SHAREHOLDERS, OR DIRECTORS, SHALL BE HELL L!ABLE OR RESPONSIBLE FOR
ANY PUNITIVE, EXEMPLARY, SPECIAL, CONSEQUENTIAL, OR INCIDENTAL DAMAGES UNDER OR IN
CONNECTION WITH ANY LOAN, THE RELATED DOCUMENTS, OR IN ANY OTHER CASE. .

GRANTOR DEFINITION-EXCULPATION FOR LAND TRUSTEE ONLY. NOTWITHSTANL!ING ANYTHING TO THE
CONTRARY CONTAINED IN THIS DOCUMENT, {(A) THE DEFINITION OF "GRANTOR' CONTAINED HEREIN
SHALL INCLUDE THOSE INDIVIDUALS AND ENTITIES SPECIFIED AS "GRANTOR' AT THZ-BEGINNING OF
THIS DOGUMENT AND THOSE INDIVIDUALS AND ENTITIES EXECUTING THIS DOCUMEMT (OTHER THAN
LENDER); AND (B) ANY EXCULPATORY PROVISIONS IN FAVOR OF ANY GRANTOR HEREUNDER,
INCLUDING WITHOUT LIMITATION, THOSE SET FORTH IN THE SECTION ENTITLED "GRANTOR'S
LIABILITY", SHALL BE APPLICABLE ONLY WITH RESPECT TO "TRUSTEE' (LAND TRUSTEE) AS GRANTOR,
AND SHALL NOT BE APPLICABLE WITH RESPECT TO ANY OTHER GRANTOR HEREUNDER, SUCH OTHER
GRANTORS ACKNOWLEDGING AND AGREEING TO FULLY PERFORM AND REMAIN PERSONALLY LIABLE
FOR ALL OF THEIR PAYMENT AND PERFORMANCE OBLIGATIONS HEREUNDER.

GRANTOR'S LIABILITY (IF LAND TRUSTEE). NOTWITHSTANDING ANYTHING TO THE CONTRARY
CONTAINED IN THIS DOCUMENT, THIS DOCUMENT IS EXECUTED BY TRUSTEE/GRANTOR, NOT
PERSONALLY BUT AS TRUSTEE AS PROVIDED ABOVE IN THE EXERCISE OF THE POWER AND THE
AUTHORITY CONFERRED UPON AND VESTED IN IT AS SUCH TRUSTEE (AND TRUSTEE/GRANTOR
THEREBY WARRANTS THAT IT POSSESSES FULL POWER AND AUTHORITY TO EXECUTE THIS
INSTRUMENT), AND IT IS EXPRESSLY UNDERSTOOD AND AGREED THAT NOTHING IN THIS DOCUMENT OR




0620833017 Page: 6 of 9

UNOFFICIAL COPY

lewso) Bunib Ag juswubissy siyp Jepun seonou 1oy sseuppe si ebueys Aew Aped Auy Juswubissy swy) 0
BuuuiBag sy Jesu umoys sasselppe ay) o) pejoa.p ‘predaid sbeisod jlew peiasiBal Jo pelLed ‘SSeD 18)1) se
‘lew seyels pauun syl ul pelisodap uaym 'pafiewl J| ‘10 1a1nod wybluieao paziuboss. Alleuoieu e yym paiisodep
uaym ‘(me| Ag paunbas asimIaLio §S8jUN) B|ILISIRISIE) AQ pPeAledal AjBnjor uaym ‘pasenlep Ajlenioe usym
aAlloeye aq |leys pue ‘Bunlm ul usalb eq |leys Juswubissy siyi Japun uaalf 8q 0) pesinbal 810U Auy "Sa2)ON

"F8pUaT JO uoyelosp
910s 9y} Ul prayyim Jo pejuelb eq Aew JUBSLIOD YONS SBSEO (B UL pUB palinbal i JUBSUOd LONS 8IeyMm SSOUEBISUl
uenbesqns o} Juesuod Buinuiuoed 8INyIsU0d JoU eys souejsul Aue Uj Japus AQ Juesuos yons o Bunueib ay
‘Juswubissy sy Japun paainbal i Jspua Jo JUBSUOD BUj} JOABUBYAL SUOIOBSURI) 21NN} Aue 0} se suonebigo
sJojuern jo Aue jo 10 spybu s epuaT jo Aue jo JaneMm B 2INKISUOD |[BYS ‘10JURIL) PUB JBpUST usemiaq Buljeep
Jo 88100 Aue Jou ‘Jepuan Aq Jaaem Joud ON juswubissy siul jo uoisiaoid JBYl0 Aue Jo uoisiaoid Jey) yum
90UR||dWIOD YOS DUBLUSD O} 8SIMIBYI0 1Bl S JepusT Jo JaAlem B SINIISU0D J0 soipnfeld jou |leys juswubissy
SIY} JO UoIsAOid 240 Jepus Ag seaem vy 1yBu Jaylo Aue Jo Jybu yoNns Jo JoArem B Se ejesado |leys 1ubu Aue
Buisioiexe ul Jepusr+40 Wed ayj Uo uoissiwo Jo Aejep ON “lepue Aq paubls pue Buijum ul uaaib s| JeAlem yons

sse|un Juaiubissy siyy+enun siybu Aue paniem eAey 0) PaLLSSP aq JOU [lBYS J8pusT “Japua AQ JOAIEM ON

uswubissy siu) Jo sUGIsIn0ad By} Bulap 10 1idiaiul 0) pasn ag o} Jou ale Aey] “Ajuo sesodind aousiusAuoD

Joj el Juswiubissy syl Ul SU9as o sydesBeied o} usAlb saweu ay]  (g) ‘unsme| Aue ul peuiol aq jou
PosU 1am0LI0g Jeyl pue '1Sil) 18:0.10g 8Ns J0U Pasu JapusT ‘uosiad awes au) JoU 8B I0JUBIE) PUB JSMOLIOG ||
"$10JuBIS) BU} JO BIO0W 1O BUO Aue 8/is (Bl JapueT ‘Insme| e sBuliq JapuaT Jl eyl SUBBW SIY] [EJBAS8S pue juIo|
aie JojurlY yoes Jo suonebiiqo el ,1ojuels, se Juawubissy siy) subls uosied suo ueyy sjow §| (Z) “aunbel os
UoNONIISUCD PUE IX8JU0D BU} aJaym [BInj1 By, Ul pasn Usaq eAey 0} pswesp aq |reys Jejnburs sy ui Juawubissy
SIYl Ut pESN SPIOM |[B UDY) JOWURIY) 1O JOMOILUE) BUO URLL 810W S| 818y} siaym $9sed e Up (1) "uonerasdiaiy)

18pus |0
JU3SU0D Uslm aU} noyum ‘Ayoedes Aue Ul Japus o Jilaueq ayy Joj 1o AQ play aw Aue je Ausdold sy Ul eje}se
10 1sai8jul Jsyjo Aue yum Juswubisse siy) Ag pelessd e1else 10 1Saialul aU} Jo Jabisw ou ag ([2ys s1ay] “1abialy

"sloutll| §0 81e1S *AUNoD YOOD 4O SHNOD
8y} Jo uonaipsinl ayy 0} Ywigns o} 3senbel s Japua uodn sesife4GIURIL) ‘INSME| € ST 818U} J| "SNUBA JO 8210YD)

"slouljj] Jo 8115 By} Ui Japua Aq pajdasoe usay sey Juawubissy siy) ‘suoisiroid me|
jo sidljjuod sy| o} psebas Jnoyum siou|||| Jo alels By Jo sme| By} ‘M leiape) A pardweald jou X
3yl 01 ‘pue ispus] o} a|qed|jdde me| |esopd; Aq paussaob ag [Im auaruubissy siyl  me Bujulanon

"JuswuBissy siy) Jo suoiaiAoid Ay suljep Jo j8idisiul 0) pasn
8q 01 J0u aJe pue Ajuo sesodind sousiLBAU0D Joj a1k JuawubIssy sy ul sBuipeey wanden 'sBuipeay uonden

JusLIpUaLLE 1O uoNeIaLE aul AQ punoq o pabieyo
8 o} Wbnos seired Jo Aued sy Ag peubis pue Bupum Ul usaiB ssejun aAdsye e |BllS JuswuBissy siyy
0} JusWpUBLLE JO JO UoNeIa)e ON “JuswUBISSY SIYI Ul YUO) 19§ S1ajiew ay) 0} Se SelLea el ;o 1uawasaibe pue
Buipuelsiapun anjue ay) SeINIISU0d ‘SJUBLUNVOE pale|ay Aue yum isyiaboy ‘Juswubissy SI ) Suswpuawy

huswubissy siy) o Led e ale suoisiaoid snosueljeasiw Buimojio) 84 "SNOISIAOH S1CINYTIZISIA

"HOLNVHYND ANV HO H3ANNIHIH SHOLNVYHO HIHLO ANY 40 ALITIEYIT TYNOSHId
FHL 3OHO4NT OL NOILOV A8 HO NIFH3H ANY FLON IHL NI GIAIACH] HINNYA IHL NI INFANDISSY
SIHL A8 31V3IHO N3N IHL 40 INIWADHOANT FHL A8 ‘SSIANGILGIANI ANY FLON IHL 40 INIWAYA
3HL HO4 ALH3IdOHd 3HL OL AT3108 MOO1 TIYHS SSINAILEIANI ANV 40 SHIANMO HO "INMO JHL
ANV 3LON 3HL 4O SH3ATOH HO Y3AT0H TvDIT IHL ‘A3NHIINOD IHY ATIVNOSHIL SHOSSIDONS
S1l ONY HOINVHO/3ILSNHL SV "V OS LVHL ANV ‘INIWND0J SIHL H3ANN ALIMNDIS HO LHOIY ANY
ONIAIVIO HILJV3IHIH HO MON NOSHId AHIAT A9 ANV ATNO HOLNYHE/IILSNHL LSNIVOY HIANT]
A8 J3AIVM A1SS34dX3 ONITE "ANY dI "ALITIGVIT HONS 1TV ‘LNIWNDOA SIHL NI GANIYLNOD Q3ridni
HO 03853ddX3 HIHLIT INVYNIAOD ANV WHOLHId OL HO ‘INIWND0A SIH1 HIANN SSIANAQALEIAN
HIHLO ANV HO ‘NOIHIHL 3NHOOV AW LYHL LSIHIINI ANY HO I1ON 3HL Avd OL ATIVNOSHId
dOLINVHO/331SNYL 4O 1HYd IHL NO ALITIEVIT ANY DNILYIHD SY GINYLSNOD 39 TIYHS ILON IHL NI

9 afied (panunuo9n) 01 :ON ueoq
SLIN3H 40 ININNDISSY




0620833017 Page: 7 of 9

UNOFFICIAL COPY

' ASSIGNMENT OF RENTS
Loan No: 10 (Continued) Page 7

written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are
renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes ‘egal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered delet¢d from this Assignment. Unless otherwise required by law, the illegality, invalidity, aor
unenforceability of 21y provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this £sz.gnment.

Successors and Assigns: Subject to any limitations stated in this Assignment on transfer of Grantor’s interest,
this Assignment shall be biriaing 11oon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becoines wested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obfigations of this Assignment or liability under the

Indebtedness.

Time is of the Essence. Time is of the essepcc-in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantol heieby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to ail lianbtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms'sti2il have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all refererizes to doliar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Worsis end terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Zommercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTZ. as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together with all exhibiis and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower* means 2960 N. Oakley, L.L.C..
Default. The word "Default” means the Detfault set forth in this Assignment in the sectionit'ed "Default".

Event of Default. The words "Event of Default' mean any of the events of default set forth this Assignment
in the default section of this Assignment.

Grantor. The word “Grantor" means 2960 N. Oakley, L.L.C..

Guarantor. The word "Guarantor' means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, inciuding without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Indebtedness includes all amounts that may be indirectly secured by the
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF 1.8 8 )

COUNTY OF ﬁ m )
On this \%&{'\ .. day of \b “)\( M before me, the undersigned Notary

Public, personally appeared-Armand Candea \J\Ilanager; Erlend Candea, Manager; Gregory Stec, Manager of
AGE INVESTMENTS, L.L.C...and known to me to be members or designated agents of the limited liability company
that executed the ASSIGNMERNT OF RENTS and acknowledged the Assignment to be the free and voluntary act
and deed of the limited liability company, by authority of statute, its articles of organization or its operating
agreement, for the uses and purposes twerein mentioned, and on oath stated that they are authorized to execute

this AssignmeXt and in fact executed the Assignment on behalf of the limited Iiabi&%
Residing at \ '

By

& State of i -
e —+ "OFFICIAL SEAL

My commission expires - K.J. MCCANTS

1 NO I"AﬂV'PUBLlC. STATE OF ILLINOIS
. MY CUb ‘M;§§ION EXPIRES 01/02/10 ¢

Notary Public in and Tor
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