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< DEFINITIONS
“ Words used in mmltiple sections of tais document are defined below aad other words are defined in Sections 3, 11,
13, 18, 20 and 21. Cextain rules rega  ding the usage of words used in this document are also provided in Section 16.
Q
Q (A} "Security Instrvanent” means this doovinent, which is dated JANUARY 17, 2 006 gether
J with all Riders to this document,
(B} "Borrower™is JASMEET SINGH GILI. AND TANYA HASTINGS GILLAAS
J TENANTS , Pdasioncnts mlommwon ) Dot as Towdits bydhe e..,mﬁ,
~
> ,
+ Borrower is the mortgagor under this Security Instrument.
Q) (C) "Lender' is GEORGIA BANKING COMPANY Di7. NATIONAL MORTGAGE ALLIANCE
Lenderisa A GEORGIA CHARTERED BANK organized
and existing under the Jaws of GEORGIA ' .
Lender's address is 6190 POWERS FERRY ROAD, SUITE 150, . ATLANTA, GEORGIA
30339
Lender is the mortgagee under this Security Instrament.
(@) "Note” means the promissory note signed by Borrower and dated JANUARY .7, 2006
The Note states that Borrowez owes Lender THREE HUNDRED THOUSAND AND 0(/100
Dollars (U.S. $300,uf4:00 )
plus interest. Borrower has promised to pay this debt in regular Petiodic Payments and to pay the e’ in full not later
than FEBRUARY 1, 2036 .
(E) "Property" means the property thatnsdescnbedbelowunderlhnheadmg 'I‘ransferofknghtsmma{ropeny "
(F) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders” means all Riders 10 this Secarity Instrument that are exectited by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:
[XI Adjustable Rate Rider X Condominium Rider [[] Second Home Rider
[JJ Balloon Rider [J Planned Unit Development Rider O Othex(s) fspecify)
(] 1-4 Family Rider [0 Biweekly Pagment Rider
4 [
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N 41!1\ e Family- annie as/Fradgie Mac UN) Ol;l;ﬂgI.N?Ilfili!ridENT wmm aoo-a.c.v'-;:::
334 CTT~
_— BOX 33 -

[ e Bk k5 TR e . s e bt an e s L B ke, Mt i BN an 2 e e i




0620934085 Page: 2 of 42

UNOFFICIAL COPY




0620934085 Page: 3 of 42

" UNOFFICIAL CBB ™

(H) "Applicable Law" means all controlling applicable federal, state anddocal statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominjum association, homeowners association or similar
organization.

{9 "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instroment, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 30 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated ieller machine transactions, transfers initiated by
telephone, wire transfers, and sutomated clearinghouse transfers.

{K) "Escrow Hems" means those items that are described in Section 3.

(L} "M.sollaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party /Sther than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction oy, 0.e Propenty; (ii} condenmation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condeny aticn; or (iv) misrepresentations of, or omissions as to, the valve and/or condition of the Property.
(M) "Mortgage Irsv ance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Paym:nt” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amovnts unde; Scction 3 of this Security Instrument.

(0) "RESPA"™ means the Res’ Sstate Setilement Procedures Act (12 U.S5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.7.%.. Part 3500), as they might be amended from time to time, or any additional or
successor legistation or regulation hat poverns the same subject matter. As used in this Secutity Instrument,
"RESPA" refers to all requirements axd vestrictions that are imposed in regard to a "federally related mostgage loan"
even if the Loan does not qualify as a "fode.»'ly related morigage loan® under RESPA.

@) "Successor in Interest of Borrower” inewp: any party that has takea title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repa;mant of the Loan, and all renewals, extensions and
modifications of the Note; and ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby me 72gage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction) [Naiae = Recording Jurisdiclion]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A®,
A.P.N,: 126-015-1002

which currently has the addressof 55 WEST ERIE STREET 1W

[Strect]
CHICAGO , Minois 60610  ("Property Address"):
[Ciy) [Zip Code)
ILLINQIS--Sin e Femily--Fannie Mas/Freddia Mac UNIFORM INSTRUMENT DociMagic €Maem s00-649-1362
Form 3014 ¢ Pags 2 of 12 www. docmagic. com
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STREET ADDRESS: 55 W ERIE #1W

- CITY: CHICAGOQ COUNTY: COCK

TAX NUMBER: 17-09-226~015-1002 *

LEGAL DESCRIPTION:

UNIT NUMBER 1 WEST, IN TOWN RETREAT III CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THE NORTH 65 FEET OF LOTS 14, 15, AND 16 (EXCEPT THE
EAST 6€5.65 FEET THEREOF) IN BLOCK 23 IN WOLCOTT'S ADDITION TO CHICAGO, BEING A
SUBDIVISION OF THE BAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE
14 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT ‘A’ TO DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
25564765 AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS

e \)yu"
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrament covering real property.

W 4FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Pzyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when dve 8 e principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due we/er he Note. Borrower shall also pay funds for Escrow Items pursuant ¢o Section 3. Payments due
under the Note ara tiis Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by L.ader as payment under the Note or this Security Instrument is retamned to Lender unpaid,
Lender may require thai av.v.or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forics, as selected by Lender: (a) cash; (b) monsy order; (c) certified check, bank check,
treasurer's check or cashier's choc¥., provided any such check is drawn upon an instimtion whose deposits are insured
by a federal agency, instramentality. or ontity; or (d) Electronic Puads Transfer.

Payments are deemed received bv Leader when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the paym.ns o~ partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment wsufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse suck pay ment or partial payments in the futre, but Lender is not
obligated to apply such payments at the time such payaou's are accepted. If each Periodic Payment is applied as of
its scheduled dus date, then Lender need not pay interesi co"aapplied funds. Lender may hold such unapplied fonds
until Borrower makes paymens to bring the Loan carrent. I7Puivower does not do so within a reasonable period of
time, Lender shall either apply such fands or return them to Burroiver. If not applied earlier, such funds will be
apphedtoﬂwoutsmdmgprimipalbahmeunder the Note imme ey prior to foreclosure. No offset or claim
which Borrower might have now or in the fumure against Londer shall ritievs Borrower from making payments due
under the Note and this Security Instrument or performing the covenants a7 agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise descrioe” in this Section 2, all payments
accepted and applied by Lender shall be applied in the foflowing order of priority: (a} interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments sl.a)) be applied to each Periodic
Paymens in the order in which it became due. Any remaining amounts shall be applied first ¢ late charges, second
to any ofher amounts due under this Security Instrument, and then to reduce the principal b=Zar.e of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which 7ic’ades a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and i ¢ lute charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Bouicwer to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the foll payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Volvatary prepayments shall be applied first to any prepayment charges and then
as described in the Nots.

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under the Note
shall not extend or postpons the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay (o Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sun (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can atfain priority over this Security Instrament as a lien or encumbrance on the

ILLINOIS—Single Family--Fannia Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Ramn #00-845-1302
Form 3014 1%1 V- Page 3 of 12 www.docmagic.com
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Property; (b) leasechold payments or ground rents on the Propesty, if any; (c) premmms for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premmms, if any, or any sums payable by Borrower
to Lender in licw of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.

These items are called "Escrow ltems." At origination or at any time during the term of the Loan, Lender may reguire
that Conmunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
wnder this Section. Borrower shall pay Lender the Punds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lendsr
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amousts due for any Escrow Items for which payment of
Punds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing sach payment
within such tite period as Lender may requise. Borrower's obligation to make such payments and to provide receipts
shall fo. ali purposes be deemed $0 be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant #.:d agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to
a waiver, an 4 Borrower fails to pay the amount due for an Escrow Item, Leader may exercise is rights under Section
9 and pay such amw>unt and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revok: & waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such re”.oc.lion, Borrower shalf pay to Lender all Funds, and in sach amounts, that are then required
under this Section 3.

Lendes may, at any tims. “\llectandholanndsmanamom(a) sufficient to permit Lender to apply theFunds
at the time specified under RYIS72., and (b) not to exceed the maximum amount a lender can require vnder RESPA.
Lender shall estimate the amount of Fauds due on the basis of current data and reasonable estimates of expenditures
of fature Escrow Items or otherwise in accordance with Applicable Law.

The Punds shall be held in an ins(wp’ion whose deposiis are insured by a federal agency, instrumentality, or
entity (including Lander, if Lender is an iisti.v’ion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the J.scrow ltems no Jater than the time specified under RESPA. Lender
shall not chasge Borrower for holding and applying the Munds, anmually analyzing the escrow account, or verifying
the Bscrow ltems, unloss Lender pays Borrower intsz2s cu the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing oz 2.pplicable Law zequires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest vz e»2xings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. /'t Zuder shall give to Borrower, without charge, an
anmmal accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined wnder RF.5P., Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Fundsb.4d in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay w )ender the amonnt nscessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payrients. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as re quired by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance wich RESPA, bat in no more than
12 monthly payments.

Upon payment in full of all sems secured by this Security Instroment, Lender shafl proizzuy refand to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrumens, leasehold payments or grourd «:nts on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow Items, Borrower shall pay them in the manser provided in Section 3.

Borrower shall prompily discharge any lea which has priority over this Security Instrament unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender, but only
so long as Bosrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion opexate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfaciory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,

ILLINOlS -Sim e Family--Fannie Mae/Freddia Mac UNIFORM INSTRUMENT DocMagic €Fgrmns 800-049-1352
Form 3014 1 Page 4 of 12 www. docmagic.com
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting setvice
used by Lender in connection with this Loan,

5. Property Inswrance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. ‘This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant (0 the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may requite Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determiiaty>n and centification sexvices and subsequent charges each time remappings or similar changes occur which
reasonably wight affoct such determination or certification. Borrower shall also be responsible for the payment of
any fees imjos/d by the Federal Emergency Management Agency in connection with the review of any flood zone
determination 7 sv ting from an objection by Borrower.

If Borrower /als to maintain any of the coverages described above, Lender may obtain insorance coverage, at
Lender's option and Lor ower's expense. Lender is under no obligation to purchase any pasticular iype or amovnt
of coverage. Therefore, sch coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the coutents of the Property, against any risk, hazard o liability and might provide greater
or lesser coverage than was pac~srusly in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed t*.c cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shall cecome additional debt of Borrower secured by this Security Instrument. These
amounis shall bear Inierest at the Note vai Fom the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requastio’, payment.

All insurance policies required by Lendey and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard i ortgs ge clause, and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shall have the right to Liria the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renswal notices. I Borrower obtains any
form of insurance coverage, not otherwise required by Lendér, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall nar.e Zender as mortgagee and/or as an additional loss
payee.

In the event of Joss, Borrower shall give prompt notice to the insv.anc carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender ana Boziower otherwise agree in writing, any
insurance proceeds, whether or not the wnderlying insurance was required b’ L.v.nder, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible aud *ender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold suct insvance proceeds until Leader
has had an opportunity to inspect such Property to ensure the work has been comyleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disbusse proceed: for the repairs and
restoyation in a single payment or in a series of progress payments as the woik is completsd. L¥2ss an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, wrader shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or o hex third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shail be the sole obligation. of Borrower.
If the restoration or repair isnot ecosomically feasible or Lender's security would be Jessened, the insurance proceeds
shall be applied to the sams secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to sestle a claim, then Lender may negotiate and setede the claim. The 30-day period will begin when the
notice is given. In either evemt, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender () Borrower's rights to any insurance procesds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund

ILLINOIS--Sin Famiy-Fanme Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Prons 800-345-1362
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of unearned premiums paid by Borrower) under all insurance policies covering the Propesty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year aftar the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall pot be wareasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's
control. _

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
Testors’.om is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid forther
deterioratios or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Proparty, Borrower shall be sesponsible for repairing or restoring the Property only if Lender has released
proceeds for sv.f 7 urposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progres: ys/ments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair of restore the Py perty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or zestoration.

Lender or its agent may viits reasonable eniries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interios of aie improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonsble cause,

8. Borrower's Loan Applic.tion . Borrower shail be in default if, during the Loan application process,
Borrower or any persoas or entities acting s/ tha direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate ir‘o:mation or statements to Lender (oz failed to provide Lender with
material information) in connection with the Loan. Material representaiions include, but are not limited to,
representations concerning Borrower's occupancy « f the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the ¥iozenty and Rights Under this Security Instrument. If (a)
Bosrower fails to perform the covenants and agreemenis c~atained in this Security Instrament, (b) there is a legal
proceeding that might significantly affect Lender's interest it & £ roperty and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnatios 7.« forfeiture, for enforcement of a lien which may
attain priority over this Security Instrament or to enforce laws or 2gulations), or (c) Borrower has abandoned the
Psoperty, then Lender may do and pay for whatever is reasonable or arpropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting =1 or assessing the value of the Property,
and securing asd/or repairing the Property. Lender's actions can include, bu( ass rot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing ir. court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security [nst-ment, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limitso to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pijes, « liminate building or
other code violations or dangerous conditions, and have utilities torned on or off, Althougis Lev.adez may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to doso.” It is agreed that
Lender imcurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower {ecured by this
Security Instument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Bogrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borsower acqpires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

18. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borvower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as & non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refandable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the pre-iw s required to maintain Mortgage Insurance in effect, or to provide a non-refandable loss reserve, il
Lender's re juirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providiv g for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrwes's obligation to pay interest at the rate provided in the Note,

Mortgage Inozence reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does notsep-.; the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgags insurers ¢/s2:ate their total risk on all such insurance in force from time to time, and may ener into
agreements with other parties ‘it share or modify their risk, or reduce losses. Thess agreements are on terms and
conditions that are satisfactory 0 aie mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgag msarer to make payments using any sougce of fonds that the mortgage insorer
may have available (which may inch.de frnds obtained from Mortgage Insurance premiums).

As a vesalt of these agreemonts, Lon‘e», any purchaser of the Note, another insuser, any reinsurer, any other
eatity, or any affiliate of any of the foregoing. 107y receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's pag1aents for Mortgage Inswrance, in exchange for sharing or modifying
the moxtgage insurer's risk, or reducing losses. If (uch \\greement provides that an affiliate of Lender takes a share
of the insurer's visk in exchange for a shaze of the pievuioms paid to the insurer, the arrangerment is often termed
"captive reinsurance.” Further:

@ Any such agreements will not affect the amowats hat Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemen’s "l not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to /-5y refund.

® Any such agreements will not affect the rights Borrower }as - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any othex }o7/._These rights may include the right
to receive certain disclosures, to request and obtain cancellation of tie Wortgage Insurance, to have the
Mortgage Insyrance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Pro:eeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration ux e g2 of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Duzing such repair and
restoration period, Lender shall have the right to hold such Miscellansous Proceeds wntil Lender has had an
oppornity to inspect such Property to ensure the work has been completed to Lender's satisfaction, pyovided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
of in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires itserest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be spplied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. :

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or Joss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds smltiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the faiy market value of the
Property immediately before the partial taking, destruction, or loss im value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secure”. ‘m nediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriiang, the Miscellaneous Proceeds shali be applied to the sums secured by this Security Instrament whether
or not the s s are then due, . :

I the Prejer 7 is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the mex: centence) offers to make an award to settle a claim for damages, Borzower fails to respond to
Lender within 30 days a¥.>x the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restore’icw: or 1epair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Paity" means the third party thut owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a tighs of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if 4ny action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeitre o€ the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instroment. Bor-ower can cure such a default and, if acceloration has occurzed, reinstate
as provided in Section 19, by causing the s2un or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Secority Instroment. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are Lior.oy, assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to ce<coration o repair of the Property shall be applied in the
ordet provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Mo’ » Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security 72squment granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to releass the liabiliy of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings ag=ip-« any Successor in Interest of Borrower
or to refase to exiend tims for payment or otherwise modify amortizatio(\ ¢! the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Sucies-ors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without liznitation, Lender's acceptance of
payments from third persons, entities or Successors in Inferest of Borrower or in amiits less than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several LiabHity; Co-signers; Successors and Assigns Bound. Borrower 7. v2sants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who ¢o-rigns this Security
Instrament but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument ¢aly *» mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instromoni; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the tarms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrament in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrament, Bosrower shail not be released from Borrower's obligations and liability
under this Security Instroment unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrament shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the porpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not Limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lendor may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a sefund reduces principal, the reduction will be treated as a partial prepayment without any
prepay-.em charge (whether or not a prepayment charge is provided for under the Note). Bomrower's acceptance of
any such reZaad made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising v of such overcharge.

15. Notizes. All notices given by Borrower or Lender in connection with this Security Instroment must be in
writing. Any noti's ) Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailcd b first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any oue Bozyower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice addrers shall be the Property Address unless Borrower has designated a substitote notice
address by notice to Lender. Bur.cwer shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Beirovrer's change of address, then Bosrower shall only report a change of address
through that specified procedure. Tiave may be only one designated notice address under this Security Instrument
at any on¢ time. Any notice to Lender sha”; ke given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has desizruts 4 another address by notice to Borsower. Any notice in connection
with this Security Instrament shall not be deem:d to have been given to Lender uatil actually raceived by Lender.
If any notice required by this Security Instrumen is 1lso required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requiremest under this Security Instrument.

16. Governing Law; Severability; Rules of Concoruction, This Security Iustrument shall be governed by
federal law and the law of the jurisdiction in which the Proper.y s located. All rights and obligations contained in
this Security Instrument are subject to any requirements and lixiiat7ons of Applicable Law. Applicable Law might
explicidy or implicitly allow the parties to agree by contract or # uight be silent, but such silence shail not be
construed as a prohibition against agreement by contract. In the event .t \ny provision or clsuse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shaii ac? affect other provisions of this Security
Ynstrument or the Note which can be given effect without the conflicting privicicn.

As used in this Security Instrament: (a) words of the masculine gendsr stal) mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shail mean ard include the pharal and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this S :curi'y Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seranz 18, "Interest in
the Property” means any legal or bensficial interest in the Property, including, but not limited ¢, those beneficial
interests transferred in 2 bond for deed, contract for deed, installnent sales contract or escrow agresmene, the intent
of which is the transfer of titls by Borrowes at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (o1 if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrament. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expitation of
this period, Lender may invoke any remedies permitted by this Security Instrament without further notice or demand
on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinved at any time prior to the eatliest of: (a) five
daya before sale of the Propesty pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specify for the termination of Borrowes's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenunts
or agreements; {(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited fo,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purposs of protecting
Lender's interest in the Property and rights under this Security Instrumen; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instroment, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expens.. in one or mors of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, easurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insared y 7 federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this secarity Instrament and obligations secured hereby shall remain fully effective as if no acceleration
had ocewmrred. Howevar, this right to reinstate shall not apply in the case of acceleration wnder Section 18,

20. Sale of Note; Loange of Loan Servicer; Notice of Grievance, The Note or & partial interest in the Note
{together with this Secwir, *strament) can be s0ld one or more times withowt prior notice to Bomowsr. A sale might
result in a change in the entity (xnown as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instroment azs zerforms other mortgage loan servicing obligations under the Note, this Security
Instroment, and Applicable Law. Thore also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the I.oan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loaz, Servicer, the address to which payments should be made and any other
information RESPA requires in connection w’s a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other tas n the nurchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or e tnunsferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by Gw Note purchaser.

Neither Borrower nor Lender may commence, join, ¢2 b joined to any judicial action (as either an individual
litigant or the wember of a class) that arises from the other purf; °s actions pursuant to this Security Instroment o that
alleges that the other party has breached any provision of, or auy sty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with suck zotice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party heretr a re asonsble period after the giving of such
notice to take corrective action. If Applicable Law provides a time peticd -vhich must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purp s, of this paragraph. The notice of
acceleration and opportuaity to cuze given to Borrower pursnant to Section 22'anZ the notice of acceleration given
to Borrower pursuant (o Section 18 shall be deemed to satisfy the notice and opp xrtw=ity to take corrective action
provisions of this Sectiorr 20.

21, Hazardous Substances. As used in this Section 21: (2) "Hazardous Substax ces” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and tic f2uic-ving substances:
gasoline, kerosens, other flammable or foxic petrolewm produots, toxic pesticides and herbicid-s. volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental La v” yeans federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmextal protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Bnvironmental Condition” means a condition that can cavse, comdribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, aor aliow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazapdous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentsnces shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Svbstances that are genesally recognized
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products). '

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal of other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmentat Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

MON UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

22, Axeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's ore ach of any covenant or agreement in this Security Instrument (but not prior (o acceleration under
Section 18 undss “ulicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure tiwe 2efault; () a date, not less than 30 days from the date the notice is given to Borrower, by
which the default mist " cored; and (d) that falture to cure the defaulé on or before the date specified in the
notice may result in acr22:cation of the sums secured by this Security Instrument, foreclosure by judical
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to ascat in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleratior. an foreclosure. 1f the defandt is not cured on or before the date specified
in the notice, Lender at its option noy zoquire immediate payment in full of all sums secured by this Security
Insirument without further demand andzo~; foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incur~<” i pursuing the remedies provided in this Section 22, induding,
bt not Hmlied to, reasonable attorneys’ fees and casts of title evidence.

23. Release, Uponpayment of all sums secur :d by this Security instroment, Lender shall release this Security
Inssument. Bosrower shall pay any recordation costs. exder may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party fox survices rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law /&2 Borrower hereby releases and waives all rights
under and by virtme of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lexier may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insuranc mxv. but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borxcwe: makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any inszrance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance u< required by Borrower's and
Lender's agreement. If Lendes purchases insurance for the collateral, Borrower will be re sponjible for the costs of
that insurance, including interest and any other charges Lender may impose in connection wia = placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs ¢t e insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be rnore fhan the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrmneﬂandmanyk ted by Borrower and recorded with it.

oI , J“?f”“ '““”“721

as W, ooy - M)VM"

-Borrower -Bonowet

= Sea]
_Boém Bon('owez'

Witness: Witness:

[Space Below This Line For Ackioviedgment]

State of Illinois
County of COOK

o 2 ?Wy 200 %
The foregoing instrument was acknowledged before me this / 7 i, %’
by JASMEET SINGH GILL, TANYA HASTINGS GILL ~(3 9 loa

o hushand. & WIS %

o “OFFICIAL SEAL"
e ¥ MANA G. LOPEZAODRIGUEZ
COMMISSION EXPMES 12,/20/06

(Seal) o Serial Number, if any
lI.LINOIS--Ssn%Io Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT wmm 300-049-1352
Form 3014 1 Page 12 of 12 www, docmagic.com
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Loan Number: 651764823
Date: JANUARY 17, 2006

Property Address: 55 WEST ERIE STREET 1W, CHICAGO, ILLINOIS 60610

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 126-015-1002
et o
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Loan Number: 651764823

ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)}

THIS ADJUSTABLE RATE RIDER is made this 17th dayof JANUARY, 2006
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Secarity Instrument”) of the same date given by the undersigned (the *Borrower”) to
sec4o the Borrower's Adjustable Rate Note (the "Note™) to GEORGIA BANKING COMPANY
DS8A SATIONAL MORTGAGE ALLIANCE, A GEORGIA CHARTERED BANK
(the *Ler3ar™) of the same date and covering the property described in the Security Instrament and located at:

55 WEST EBRIE STREET 1W, CHICAGO, ILLINOIS 60610
[Property Address]

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE aND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXBMUM ka'c¥ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1. ~Adition to the covenants and agreements made in the Security
Instsument, Borrower and Lender further coverau' and agree as follows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial inierest rate of 5.000 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A) Change Dates

The interest rate I will pay may change on the 18t  day ol TRBRUARY, 2011 ,
and may change on that day every 12th month thereafier. Each date on wiua vy interest rate could change
is called a "Change Date."

(B) The Index

Beginning with the fixst Change Date, my interest rate will be based on an inde'z. - The *Index” is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of intervan): offered rates for
one-year U.S. dojlar-denominated deposits in the London market, as published in The Wall sirvet Journal.
The most recent Index figure available as of the date 45 days before each Change Date is callid mo *Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic @RIV 800-849-1362
(Asswnablo after initiol Period} www, doomaglc,com
Single amltglo eddis Mac MDDIFIED INSTRUMENT
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my mew imterest rate by adding
TWQO AND 250/1000 percentage point(s) ( 2.250 %)tothe
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits siated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
pew interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

M) Limits on Interest Rate Changes

‘the imterest rate 1 am required to pay at the first Change Date will not be greater tham

12.000 % orlessthan 2.250 %. Thereafter, my interest rate will never be increased
or decrecse”, cu any single Change Date by more than TWO AND 000/1000
percentage sorais) ( 2.000 %) from the rate of interest I have been paying for the preceding 12
months. My ixtersat tate will never be greater than 10,000 %.

(E) Effect!v< Date of Changes

My new interest rite 7% become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes agair .

{F) Notice of Changes

The Note Holder will deliver or 42" te me a notice of any changes in my interest rate and the amount
of my monthly payment before the effectivz 2=t¢ of any change. The notice will include information yequired
by law to be given to me and also the title and #2icphone nomber of a person who will answer any question
I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A 8ZMEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTERES { *ATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18T THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Trausfer of the Property or a Beneficial Interest in Borrvvel. 253 used in this Section
18, "laterest in the Property" means any legal or beneficial interest in« © Pooperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales coniract or escrow agreement, the intent of which is the wapsics of title by
Boxrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trazsfz.red (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or trarsfaved)
without Lender's prior written consent, Lender may require immediate payment in foli of
sums secured by this Security Instrument. However, this option shall not be exercised oy
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not Jess than 30 days from the date the notice is given in

MULTISTATE ADJUSTABLE RATE RIDER-1 Yeer LIBOR Index DocMagic @Fxmnd §00-045-1302
(Assumable after Mnitial Period) www.docmagic.com
Single Family=Freddie Mac MODIFIED INSTRUMENT
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accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrament without further notice or demand
on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
12, “Taderest in the Property™ means any legal or beneficial interest in the Property, including,
but 97« limited to, those bensficial interests transferred in & bond for deed, contract for deed,
insailiy & sales contract or escrow agreement, the intent of which is the transfer of tife by
Borrowes at & Biture date to a purchaser.

If all ¢ aiy past of the Property oy any Interest in the Property is sold or transferred (or
if Borrower iz ot a natural person and a beneficial interest in Bosrower is sold or transferred)
without Lendes's g rio. vritten consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise i( prolibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower canses t) be submitted to Lender information required by Lender to
evalvate the intended transferee s 'f » new loan were being made to the transferee; and (b)
Lender reasonably determines that 1 <=2a1's security will not be impaired by the loan assumption
and that the risk of a breach of any covensnt or agreement in this Security Instriment is
scceptable to Lender.

To the extent permitted by Applicabls I aw, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assun@ton. Lender may also require the transferee
to sign an assumption agreement that is acceptabls to L-nder and that obligates the transferee
to keep all the promises and agreements made in th* Mote and in this Security Instrument.
Borrower will continve to be obligated under the Nuie and s Security Instrument wnless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payr.ers tu full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period ot v.5: ):ss than 30 days from
the date the notice is given in accordance with Section 15 within whic Ser:ower must pay all
sums secured by this Security Instrament. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securicy lnstrament
without farther notice or demand on Borrower,

MULTIS‘I‘AT& ADJUSTABLE RATE RIDER-1 Year LIBOR index DocMagic @Farmns #00-845-1362
{Assumable after nitial Pariod) www. deomaglc.com
Single Famity-Freddis Mac MODIFIED INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. °

o 1n Gilk (HMEQ G

Seal [ e ‘\tu

{Seal)
JASMEET SINGH GILL  -Borrower Tmﬁﬁw fBorower
PP
s ; {M’
~Boigpwer

2, (Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
1
MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DochMaghc €Parsis 800-645-1362
{Assumable after Initial Period) www. doomagic.com

Single Family~Freddie Mac MODIFIED INSTRUMENT
Form 5131 3/04 Page 4 of 4
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Loan Number: 651764823

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17thday of JANUARY, 2006
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrumens”) of the same date given by the undersigned (the "Borrower") to
secure Bomower's Note 0 GEORGIA BANKING COMPANY DBA NATIONAL
MORTGAGE ALLIANCE, A GEORGIA CHARTERED BANK
(the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

55 WEST ERIE STREET 1W, CHICAGO, ILLINOIS 60610
(Propenty Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condomininm prejec THown as:

TBD
[Name of Coadominium Project)

(the "Condominium Project”). 'if the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) bolds title to property for the benefit or use of its members or
shareholders, the Property also includes 8o rrwer's inferest in the Owners Association and the uses, proceeds
and beaefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additior to the covenants and agreements made in the Security
Instroment, Borrower and Lender further covenan: a7.d agree as follows:

A. Condominium Obligations. Borrower shall ye»lorm all of Borrower's obligations under the
Condominivm Project's Constituent Documents. The *Constifaet Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by as; (jii) code of regulations; and (iv)
other equivalent documents. Borrower shall prompily pay, when due, 4ll dues and assessments imposed
pursnant to the Constitoent Docoments.

B. Property Insurance. So long as the Owners Association maintar s, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whic). is satisfactory to Lender
and which provides insurarce coverage in the amouas (including deductible levels). 101 the periods, and
against loss by fire, hazards inchuded within the term "extended coverage,” and any othur b0t ds, including,
but not limited to, earthguakes and floods, from which Lender requires insurance, then: (1) Leuder waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium itstaiinents for
property insugance on the Property; and (ii) Borrower's obligation under Section 5 to mainair. ptoperty
insurance coverage on the Property is deemed satisfied to the extent that the Tequired coverage is prowded
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €FarTna
Single Famnly-Fanmo Mae/Freddie Mac UNIFORM INSTRUMENT wle m.dvm;:::
Form 3140 1/01 Page 1 0f 3
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Bogrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

Tn the avent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the upit or to common eloments, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrumpent,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonabie to insure
that the Owners Association maintains a public lisbility insurance policy acceptable in form, amount, and
extent of coverage to Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payab’s 1~ Botrower in connection with any condemnation or other taking of all or any part of the Property,
whether of &= unit or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned #ud #4211 be paid to Lender. Such proceeds shall be applied by Lender to the sums secred by the
Security Instrimo? as provided in Section 11.

E. Lender's I'ior Consent, Borrower shall not, except after notice to Lender and with Lender's
prior written consent, ei*ae) partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condomin?an Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or vther casvalty or in the case of a taking by condemnation or eminent
domain; (ii) any emendment to an} pr-vision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of r>fessional management and assumption of self-management of the
Owners Association; o (iv) any action v/bick would have the effect of rendering the public liability insurance
coverage maintained by the Owners Assock tion unacceptable to Lender.

F. Remedies. If Borrower does not pay vorduminium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender vurar this paragraph F shall become additional debt of
Bormower secured by the Security Instrument. Unless boirr #2r and Lender agree to other terms of payment,
these amounts shall bear inderest from the date of disburser.ea at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting pay szat.

MULTISTATE CONDOMINIUM RIDER DocMaglc EFgomnd s00-840-1382
Single Family--Fennis Mae/Fraddie Mac UNIFORM INSTRUMENT . .
Form 3140 1/01 Pags 2 of 3 W docmeglc.om
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominh:kider. {’U{ . f !
o S 2 Tt S

_ (Seal)

/ JASMEET SINGH GILL -Borrower TW%A}U;STING owel f
on
r
- (Seal) a0 bun -:(‘%‘) dd

-Borrower \J -Borroger

= - (Seal) (Seal)

~BrLrrower -Borrower
MULTISTATE CONDOMINIUM RIDER
Single F Fanni DocMaglc ERgrnd 200-049-1362
Fo?goa'%% annie Mas/Freddis Mao UNIFORM m's,:':‘ugogu; wiww. docmagic, com
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Loan Number: 651764823

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 17th day of JANUARY ,
2006 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to GECRGIA BANKING COMPANY DBEA
NATTCIAL MORTGAGE ALLIANCE, A GECRGIA CHARRTERED BANK
("Lender™) of the same date and covering the property described in the Security Instrument and located at:

55 'WEST ERIE STREET 1W, CHICAGO, ILLINOIS 60610
[Property Address]

THE NOTE PRO/TDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADYUSYABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM R4 7E BORROWER MUST PAY.

ADDITIONAL COVENANTS. in-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTIILY PAYMENT CHANGES
The Note provides for an initial fixed interest rar: of 5.000 %. The Note also provides
for a change in the initial fixed rate to an adjustable inferest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjutablz interest rate on the 1t day
of FEBRUARY, 2011 , and the adjustable intrrest rate I will pay may change
on that day every 12th month thereafter. The date on which my initial fixe: interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate coulu change, is called a "Change
Date."”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based o~ ¢ Index. The
"Index” is the average of interbank offered rates for one-year U.S. dollar-denominated dénasits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index fignre available
as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

Borrower Initials; EE &

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR DocMagic €Formes  800-649-1362
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{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

7.9) \Limits on Interest Rate Changes

The “interest rate T am required to pay at the first Change Date will not be greater than

10.000 % or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased £ drcreased on any single Change Date by more than TWC AND 000/1000
percentage points from the rate of interest I have been paying for the preceding
12 months. My intires. rate will never be greater than 10.000 %.

(E) Effective Date ¢/ Chauges

My new interest rate wi1!l become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the firs: monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mais *-me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in ruy adjustable interest rate before the effective date of any
change. The notice will include the amount of my. monthly payment, any information required by law to be
given to me and also the title and telephone numbei of » person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEF).*!AL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Insizurient shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. ¢ used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the P-everty, including,
but not limited to, those beneficial interests transferred in a bond for deed; contract for deed,
installment sales contract or escrow agreement, the intent of which is the trai sfer of title by
Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transfoemed (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferied)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

Borrower Initials: &6]

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR DocMagic €Farmns 800-649-1362
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If Lender exercises this option, Lender shall give Borrower notice of acceleration., The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be ame e to read as follows:

"iransfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Intzres: in the Property" means any legal or beneficial interest in the Property, including,
but not lim'ted to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales ~ontract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futvrz-date to a purchaser.

If all or any part o1 the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writ'en consent, Lender may require immediate payment in full of all
sums secured by this Security 'astrument. However, this option shall not be exercised by
Lender if such exercise is prohivivrd by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be 22bmitted to Lender information required by Lender to
evaluate the intended transferee as if 4 ner inan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan assumption
and that the risk of a breach of any covenant.or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lrader may charge a reasonable fee as a
condition to Lender's consent to the loan assumption, L.n<er also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and 74 this Security Instrument.
Borrower will continue to be obligated under the Note and this Jecurity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fall, Iender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower m st pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums riic= to the
expiration of this period, Lender may invoke any remedies permitted by this Security Ias¢r:ment
without further notice or demand on Borrower,

Borrower Initials: ?f 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

o

]

1Y (Seal)

J. ET SPNGH GILL -Borrower TANYA HASTINGS G‘f@ -Borrower
' {Seal) (Seal)

-Borrower -Borrower

= (Seal) {Seal)

‘Borrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Cne-Year LIBOR
Single Family-Fannia Mae MODIFIED INSTRUMENT
Form 3187 6/01 ' Page 4 of 4
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