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£ & T NAMEAND ADDRESS OF MORTGAGOR(S Lender:
b oF 2 THE CIT GROUP/CONSUMER FINANCE, INC.
(23] : 377 EAST BUTTERFIELD ROAD
= . MARRIED SUITE 925
! LOMBARD, I1. 60148
I ' LUCIA CANDEA N ' : ’ i e e
3321 W WARNER AVE ongagee: MIERS :
CHICAGO, IL 60630 P.O. BOX 2026
| MIN: 100263105001706263 . FLINT, MI 48501-2026 -
LOAN NUMBER DATE
500170626 0712746
DATE FINAL PAYMENT S Maximum AIH.L-;J_’_J‘-’.“U-f.Unp.&lid Loan Indebtedness
DUE Exglustiﬁ'_c (ig Interest 2ad-ather Charges secured
07/17/31 (Drincipal Bakel S 30,000.00

The words "I," "me,"” and "my" refer to all Mortgagors indebted on that certain Moinz Equity Line of Credit Agreeinent and
Disclosure Statement dated the date hereof ("Note") sceured by this Mortgage The wisds "you" and "your” refer to Lender
and Lender's assignee if this Mortgage is assigned. "MERS" refers to Mortgage Electronic Fegistration Systems, Inc. MERS is
a separate corporation that is acting solely as a nominee for Lender and Lender's succcssors-and assigns. MERS is the
mortgagee under this Mortgage. MERS is organized and existing under the laws of Del.war:. and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.
MORTGAGE OF PROPERTY
To sccure payment of a Note 1 signed today promising to pay to your order the above Principai-Pulence together with
interest at the interest rate in effect, from time to time, as sct forth in the Note, each of the undersigned Liereby releasing and
waiving all rights under and by virtue of the homestead cxemption laws of the State of Illinois, grants, mortgages and
warrants to MERS and its successors and assigns, (solely as nominee for Lender and Lender's successors and assigns), with
mortgage covenants, the real estate described below, all fixtures and personal property located thereon and all present and
futurc improvements on the real estate (collectively the "Property”) which is located m the County of
COOK in the State of Illinois, as described in the legal description attached hereto as Exhibit A,
Permanent Index Number; 13 14 422 020 0000 -
Street Address: 3321 W WARNER AVE, CHICAGO, IL 60630 ] -
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Mortgage,
but, if nceessary to comply with law or custom, MERS (as nomince for Lender and Lender's successors and assigns) has the
right to exercise any or all of those interests, including, but not limited to, the right to foreclose and scll the Property; and to
SEE PAGES 2, 3 AND 4 FOR ADDITIONAL IMPORTANT TERMS
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tuke any action required of Lender including, but not limited to, releasing and canceling this Mortgage.

TAXES - LIENS - INSURANCE - MIAINTENANCE - I will pay, when they are duc and payable, all taxes, licns,
assessments, obligations, watcr rates and any other charges against the Property, whether superior or inferior to the lien of
this mortgage, maintain hazard insurancc on the Property in your favor in a form and amount satisfactory to you and maintain
and keep the Property in good repair at all times during the term of this mortgage. You may pay any such tax, lien,
assessment, obligation, water rates, premium or other charge (including any charge to maintain or repair the Property) or
purchase such insurance in your own name, it [ fail to do so. The amount you pay will be due and payable to you from me on
demand, will bear an intercst charge at the interest rate set forth in the Note securcd by this mortgage if permitted by law or,
if not, at the highest lawful intercst rate, will be an additional lien on the Property and may be catorced and collected in the
samc manner as the other obligations secured by this mortgage. The insurance carrier providing the insurance referred to
above will be chosen by me subject to your approval which will not be unrcasonably withheld. All insurance policics and
renewals must be acceptable to you and must include a standard mortgagec clause. You will have the right to hold the policics
and renewals. If 70w require, T will promptly give to you all receipts of paid premiums and renewal notices. In the event of a
loss, T will give prompt notice to the insurance carrier and you. You may file proef of loss if not made promptly by me.
Insurance procecds vwill be applied to the restoration or repair of the Property damaged or, at your option, the insurance
proceeds will be applics t¢ the sums, secured by this mortgage, whether or not then due, with any cxcess paid to me. It [
abandon the Property, or d¢ ot answer within ten (10) days, a notice from you that the insurance carrier has offered to settle
a claim, then you may collectinciosurance proceeds. The ten (10)-day period will begin when the notice is given,

TITLE - [ warrant the title to the/Property. I further warrant that the lien created by this mortgage 1s a valid and cnforceable
lien, subordinate only to any first Moitgage you have previously approved in writing and to casements and restrictions of
record existing as of the date of this mortgage, and that during the entire term of indebtedness secured by this mortgage such
lien will not become subordinate to anything clse

CONDEMNATION - The proceeds of any avard or claim for damages, direct or consequential, in connection with any
condemnation (the taking of my property for a putiic)use) or any other taking of any part of the Property, or for conveyance
in lieu of condemnation, are hereby assigned and wiil bz-paid to you and are subject to the lign of this mortgage. In the event
of a taking of the Property, the proceeds will be applied to4ite.sums secured by the mortgage, whether or not then due, with
any excess paid to me. If the Property is abandoned by me, or if, after notice by you to me that the condemnor offers to make
an award or settle a claim for damages, I fail to respond to yous71%hin ten (10) days after the date the notice is given, you are
authorized to collect and apply the proceeds, at your option, either o the restoration or repair of the Property or to the sums
secured by the mortgage, whether or not then due.

CONSENT TO TRANSFER OR ALTERATION - Lxcept in those cireuriistances in which federal law otherwise provides,
1 will not, without your prior written conscnt, sell or transter the Property or alter, remove or demolish the Property.
DEFAULT - If I default in paying any part of the obligations sccured by this tuoripage or if I default in any other way under
this mortgage or if an Event of Default (as defined in the Note) occurs or if I defauitunder the terms of any other security
document covering the Property, the full unpaid principal balance and accrued and wrpeid- intcrest charge will become due
immediately if you desire, without your advising me. [ agree to pay all costs and distiirsements (including reasonable
attorney fees) to which you are legally entitled in connection with any suit to foreclose o or zollect this mortgage. If any
money is left over after you foreclose on this mortgage and deduct such costs and disbursementss. it will be paid to the
persons legally entitled to it, but if any money is still owing, I agrce to pay you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - I agree that you are cntitled /6 the appointment of
a receiver in any action to foreclose on this mortgage and you may also enter the Property and take possession of it, rent it if
the Property is not already rented, reccive all rents and apply them to the obligations secured by this mortgage. | assign all
rents to you but you agree that I may continuc to collect the rents unless 1 am in default under this mortgage or the Note.
RIGHTS CUMULATIVE - Your rights under this mortgage will be scparate, distinct and cumulative and none of them will
be in exclusion of any other nor will any act of yours be considercd as an election to proceed under any onc provision of this
mortgage to the exclusion of any other provision,

NOTICES - I agree that any notice and demand or request may be given to me either in person or by mail,

EXTENSIONS AND MODIFICATTONS - Each of the undersigned agrees that no extension of time or other variation of
any obligation secured by this mortgage will affect any other obligations under this mortgage.

APPLICABLE LAW - This mortgage is made in accordance with, and will be construed under, the laws of the State of
[linois, and applicable federal law.

LUCIA CANDEA SEE PAGES 1, 3 AND 4 FOR ADDITIONAL IMPORTANT TERMS
0/12/06 14:55 1940778
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FORECLOSURE - In the event that any provision of this mortgage is inconsistent with any provision of the [[linois
Mortgage Foreclosurc, Law 735 ILCS 5/15-1101 e, 5¢q.. as amended ("Act"), the provisions of the Act shall take
precedence over the provisions of this mortgage, but shall not invalidate or render uncnforceable any other provision of
this mortgage that can be construed in a manner consistent with the Act. If any provision of this mortgage shall grant you
any nghts or remedies upon my default which are more limited than the rights that would otherwisc be vested in you
under the Act in the absence of said provision, you shall be vested with the rights granted in the Act to the full extent
permitted by law.

MAXIMUM AMOUNT - The maximum amount of principal, interest, future advances and other amounts (now or
hercinafter owed) that shall be secured by this mortgage shall be double the originai principal balance herein above stated.
RESPONSIBLE PARTY TRANSFER ACT - | represent and warrant that the Property docs not contain any
underground storage tanks or conditions which require notification or compliance with the Responsiblc Party Transfer Act
of 1988, as amended 765 ILCS 90/1 et. seq., in conjunction with the exceution and delivery of this mortgage.

EXCESS INTERUST - It being the intention of you and me to comply with the laws of the State of Illinois and
applicable federal 12w, it is agreed that notwithstanding any provision to the contrary in the Note, this mortgage, or any of
the other loan docuraents, no such provision shall requirc the payment or permit the collection of any amount ("Excess
Interest”) in excess of {n¢ maximum amount of interest permitted by law to be charged for the use or detention. or the
forbearance in the collection. of all or any portion of the indcbtedness hereby secured. If any Excess Interest is provided
for, or is adjudicated to be provided for, in the Note, this mortgage, or any of the other loan documents, then in such event
{a) the provisions of this paragrar.k-shall govern and control; (b) I shall not be obligated to pay any Excess Intercst; () any
Lxcess Interest that you may have réceived hereunder shall, at your option, be (i) applied as a credit against the then
unpaid principal balance under the Nete, accrued and unpaid interest thereon (not to cxceed the maximuwm zmount
permitted by law), or both, (ii) refunded t) the payor thereof, or (1i1) any combination of the foregoing; (d) the ratc of
mtcrest under the Note shall be automatically sibiect to reduction to the maximum lawful rate allowed under the laws of
Ilinois or applicable federal law and the Note, this mortgage, and the other loan documents shall be deemed to have been,
and shall be, reformed and modified to reflect such reGuction in the rate of interest under the Note,

RECEIPT OF COPY - Each of the undersigned acknow'cdgss receipt of a completed and signed copy of this mortgage.
BINDING EFFECT - This mortgage is binding on aad inures to your, my and MERS' successors and assigns,
REVOLVING CREDIT LOAN -This mortgage is given to-sietre a revolving credit loan unless and until such loan is
converted to an installment loan (as provided in the Note), and suzilsecure not only prescntly existing indebtedness under
the Notc but also future advances, whether such advances are obligatory or to be made at the option of mortgagee, or
otherwisc, as are made within 20 years from the datc hereof, to the sams-¢xtent as if such future advances were made on
the date of the execution of this mortgage, although there may be no indebtidnets secured hereby outstanding at the time
any advance is made. The Lien of this mortgage shall be valid as to all indekrdncss secured hereby, including future
advances, from the time of its filing for record in the recorder's or registrar's office 0F+hs county in which the Property is
located. The total amount of indebtedness sceured hereby may increase or decrease fioi ciime to time, but the total unpaid
principal balance of indebtedncss secured hereby (including disbursements that Mor wngee may make under this
mortgage, the Note, or any other document with respect thereto) at any ong time outstanding sitall not cxceed the Credit
Limit provided in the Note (Principal Balance) plus intercst thereon, and any disbursements made.for payment of taxes,
speial assessment, or insurance on the Property and intercst on such disbursements (all suck indcbtedness being
hereinafter referred to as the maximum amount secured hereby). This mortgage shall be valid and lave priority to the
cxtent of the maximum amount secured hereby over all subsequent liens and encumbrances, includinjz T.atutory liens,
excepting solely taxes and assessments levied on the Property given priority by law. The Note contains provisions
allowing for changes in the interest rate and minimum monthly payment of the foan and this mortgage shall sceure all
lnterest amounts accruing pursuant to those provisions.

SEE PAGES 1, 2 AND 4 FOR ADDITIONAL IMPORTANT TERMS
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CONVERSION TO FIXED LOAN - Pursuant to the Note, Mortgagee may convert the outstanding indebtedness incurred
thercunder to a fixed loan bearing interest at the rate sct forth in the Notc and payable in installments of principai and interest
over a period as set forth therein and which shall in any event be due and payable on or before 20 vears after the date of this
mortgage. This mortgage is given to and shall sceure such fixed loan.

SEE PAGES 1, 2 AND 3 FOR ADDITIONAL IMPORTANT TERMS
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D e ] (Seal)

K\‘j (Type ur print nuinc below sighature)
LUCIA CANDEA ) o

V,__-—',/:.-

e e _(Seal)

{Type or print name below sigruture)

__LIVIU CANDEA )

L C/ S — (Seal)

NON OBLIGOR SPOUEE/OWNER

ACKNOWLEDCEMENT
STATE OF ILLINQIS
countyoF _ (LCOK
L L’UV.\(TX C. QQSMG . __, certify that (L\‘(’,l (lﬁj’ﬂi_e(i

C AT Y [ A

7 , his’her spouse, ] personally known to'me to be the same pérson(s) whose

name(s) is/are subscribed fo the foregoing instrument, appearcd beforc me this day 'in (erson and acknowledged that
he/she/they signed and delivered the instrument as his/her/their free and voluntary act for ttic uses-and purposes therein sct

forth, including the release and waiver of the right of homestead.

Dated: \JL[U‘ Ef,) __QQQL

PREPARED BY:
SUSTE CLOSER

Upon recording mail to:
Nationwide Title Clearing, Inc.

e L I
.%(WJZ a4 Pl

[ .
Notary Public
. qw”- T A P e PP et Py,
[Seal] . «

Oy

2100 Alt 19 North, Palm Harbor, ¥134683  ATTN: Dusti Woodbury - CIT Unit

0741 306
220740
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EXHIBIT A
Commitment No.: 06-1109

LEGAL DESCRIPTION
LOT 16 IN BLOCK 6 IN WILLIAM H. CONDON’'S SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2 OF THE

SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly kKnown as: 3321 W. WARNER AVE., CHICAGO, IL. 60630

Permanent Index Ne.: 13-14-422-020-0000



