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DEFINITIONS

Words used in multiple scctions of this document are”defined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding > usage of words used in this document are
alsv provided in Section 16, JULY 12, 2006

(A) "Security Instrument” means this document, which is dated .
together with all Riders to this document,
(B) "Borrower" is

KHADRA RASLAN, MARRIED TO TALEBR RASLAN

R e

Borrower 15 the martgagor under this Sceurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acling solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Sccurity Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and tclephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(D) "Lendet" is AMERICAN MORTGAGE NETWORK, INC., DBA AMNET MORTGAGE

Lenderisa CORPORATION
organized and existing under the laws of  THE STATE OF DELAWARE
Lender's addressis P. O. BOX 85463, SAN DIEGO, CA 92186

(E) "Note" means the promissory note signed by Borrower and dated JULY 12, 2006

The Note siates that Borrower owes Lender  FOUR HUNDRED SEVENTEEN THOUSAND AND
00/100Q Dollars

(US. § 417.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymdiis nd to pay the debt in full not later than AUGUST 01, 2036

(F} "Pror¢rey” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan" micars the debt evidenced by the Note, plus interest, any prepayment charges and latc charges

due under the No'e;ond all sums due under this Security Instrument, plus interest.

(H) "Riders" means all*Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to be execuied/ov. Borrower [check box as applicable]:

Adjustable Rate Rider Q Condominiuvm Rider | Second Home Rider
[ Batloon Rider - Planncd Unit Devclopment Rider 1-4 Family Rider
[_Jva Rider ] Biweekly Payment Rider ] Other(s) [specify]

(1) "Applicable Law™ means all controlling” applicable federal, state and local statutes, rcgulations,
ordirances and administrative rules and order, (that have the effect of law) as well as all applicable final,
nen-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fces, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of fupss, other than a transaction originated by
check, dralt, or similar paper instrument, which is initiated" through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as 1o order, instruct, or aviiorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, peint-ofisale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfeis;and automated clearinghouse
transiers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds" means any compensation, settlement, award of danwges, or proceeds paid
by any third party (other than insurance procceds paid under the coverages descrivad in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or iny part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or oiussions as to, the
value andfor condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agamnst the nonpayment of, or/deault on,
the Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (i) any amounts under Scction 3 of this Sceurity Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the samc subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPAL
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFLER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements undcr
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
SEE ATTACHED
Parcel 1D Number:  13014050240000 which currently has the address of

£940 N, CAMPBELL AVE [Street]
CHICAGO iCiy], Illinois 60659 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafler elesied on the property, and all
cusements, appurtenances, and fixtures now or hereafter a part of the prorerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foresping is referred to in this
Sceurity Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary io comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 1o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell tae Progerty; and to
take any action required of Lender including, but not kimited to, releasing and canceling Ay Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed znd has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ezccpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
’ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow I[tems, Prepayment Charges, and Late Charges.
Borrewer shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltcms
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securily [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in onc or morc of the following forms, as
selecled by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasuret's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits arc insured by a
{ederal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring tha, Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currcat,wanthout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
paymentzdin_the future, but Lender is not obligated to apply such payments at the time such payments are
accepted, It cuch Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
Inierest on updnplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current.! [¥3nrrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return’theay to Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under /the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futave against Lender shall relieve Borrower from making payments duc under
the Note and this Sccurity Instiuraent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments.or_Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendel shall be applied in the following order of prierity: (a) interest
due under the Note; (b) principal due urides tlie Note; (c} amounts due under Scetion 3. Such payments
shall be applicd to cach Periodic Payment in the order in which it became due. Any rematning amounts
shall be applied lirst to late charges, second to ary otler amounts duc under this Sceurity Instrument, and
then o reduce the principal balance of the Note.

If Lender receives a payment from Borrower foi « delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymer. riav be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, ar<-io the exient that, each payment can be
paid in full. To the extent that any cxcess exists after the payment is/appiied to the full payment of onc or
more Periodic Paymcnts, such excess may be applied to any late charges due. Voluntary prepayments shal]
be applicd first to any prepayment charges and then as described in the Not®.

Any application of payments, insurance proceeds, or Miscellancous Proceids to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Petiodic Payments are due
under the Note, unlil the Note is paid in full, a sum (the "Funds") to provide for payment ¢f amounts due
for: (a) taxes and assessmcents and other items which can attain priority over this Securiiy” [nsfrument as a
lien or encumbrance on the Property; (b) Icaschold payments or ground rents on the Property /if any; (c)
premiums for any and all insurance required by Lender under Scction 5 and (d) Morigage Insurance
premiums, if any. or any sums payable by Borrower to Lender in lieu of the payment of Moiigage
Insurznce premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Burrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

l.R

@-GA(IL) 0010301 Page 4 of 15 Form 3014 1/01

7R



0621349129 Page: 5 of 22

UNOFFICIAL COPY

due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Iionder may, at any time, collect and hold Funds in an amount () sufficient to permit Lender o apply
the Fundssat the time specitied under RESPA, and (b) not to exceed the maximum amount a lender can
require unser RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds skall e held in an institution whose deposits are insured by a federal agency,
instrumentality, or eniity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bapls-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. LeasSr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vaiirying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits.Lender to make such a charge. Unless an agreement 1s made in writing
or Applicable Law requires interest to'be/paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv; to Borrower, without charge, an annual accounting of the
Funds us required by RESPA.

ii there is a surplus of Funds held in ¢scrow,7as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REEFAL [f there is a shortage of Funds held in cscrow,
ay defined under RESPA, Lender shall notify Borrower ao required by RESPA, and Borrower shalt pay to
Lender the amount necessary 1o make up the shortage in accarildoce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrev;"as defined under RESPA, Lender shall
notily Borrower as requiced by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 renttiy payments.

Upun payment in full of all sums secured by this Security Instrumey;, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable Lo the Property which can attain priority over this Security Instrumens,leasehold payments or
sround rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided.an, Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instiurient unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manne! acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the licn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien te this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priogity over this Security Instrument, Lender may give Borrower a notice identilying the
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lien. Within 10 days of the date on which that notice is given, Borrowcer shall satisfy the lien or take one or
more ol the actions sel forth above in this Section 4,

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage," and any
other hazurds including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 4o disapprove Borrower's choice, which right shall not be excrcised unreasonably, Lender may
require Bawrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination)) certificatton and tracking services; or (b) a one-time charge for flood zone determination
and certilication services and subscquent charges cach time remappings or similar changes occur which
reasonably migh! nffect such determination or certification. Borrower shall also be responsible for the
payment of any {ess iposed by the Federal Emergency Management Agency in connection with the
review of any flood zéne determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage. ab Lender's opticnsand Borrower's expense. Lender is under ne obligation to purchasc any
particular type or amount of coverage, Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquitv in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide‘groater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranes céverage so obtained might significantly exceed the cost of
msurance thut Borrower could have obtained. ‘Any amounts disbursed by Lender under this Scction 5 shall
hecome additional debt of Borrower secured by thas Sicurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and-shal! be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and rencwali-of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard/mintgage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificales. If Lender requires, Borrower shall promptly give to Lepder all receipts of paid premiums and
renewal notices. [ Borrower obtains any form of insurance coverage.-nn¢ otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includd « standard mortgage clause and
shall name Lender as mortgagee and/or as an additional foss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make preof of loss if not made promptly by Borrower. Unless Lender and Botrower otherwise agree
wowriting, any insurance proceeds, whether or not the underlying insurance was requirzd b Lender, shall
be applied o restoration or repair of the Property, if the restoration or repair is econenidzalty f2asible and
Lender's security 15 not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tol ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undenaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
ol progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Burrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

N
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[f' Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (z) Borrower's rights to any insurance
proceeds i an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowet) under all insurance policies covering the Property, insofar as such rights are applicable to the
covernue pf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
Lo pay amaunis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witkin 160 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borswer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ip/witiing, which consent shall not be unreasonably withheld, or uniess extenuating
circumslanees exist which are beyond Borrower's control.

7. Prescrvation,” Maiptenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaiytheFroperty, allow the Property to deterioratc or commit waste on the
Property. Whether or not Botrowo: iz residing in the Property, Borrower shall maintain the Property in
order (o prevent the Property frorn deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thar_repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respoasibie Tor repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repains-and restoration in a single payment or in a series of
progress payments as the work is completed. If the 1asarince or condemnation proceeds are not sufficient
Lo repalr or restore the Property, Borrower is not relieved o0 Borrower's obligation for the completion of
such repair or resteration.

Lender or its agent may make reasonable entrics upon ana<”inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerits on the Property. Lender shall give
Borrower nolice at the time of or prior to such an interior inspection specifiing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default (15, during the Loan application
process, Borrower er any persons or cntities acting at the direction of Horower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or fuiled to previde Lender with material information) in conncction with) the Loan. Material
reprosentations include, but are not limited to, representations concerning Borrower's ocvupancy of the
Property as Borrewer's principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Sccurity Fisfcument. 1f
(2} Borrower fails to perform the covenants and agreements contained in this Security Instrumert, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enfercement of a lien which may attain priority over this Security Instriment or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inctude, but are not limited to: (a) paying any sums secured by a lien
wlhiett has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
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altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions suthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Securily Instrument. These amounts shall bear interest at the Note rate from the daie of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

avment,
P [f4his Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease U Borrower acquires fee title to the Property, the leasehold and the fec title shall not merge unless
Lender agdees to the merger in writing,

1. Morgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lean,
Borrower siial pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tisarunce coverage required by Lender ceases to be available from the mortgage insurer that
previously providedsech msurance and Borrower was required to make scparately designated payments
toward the premiumg” thr Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substuntially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
cyuivalent 1o the cost to Ponower of the Mortgage Insurance previously in effect, from an alternate
mortgage nsurer sclected by Lender. If substantially equivalent Mortgage insurance coverage is not
available. Borrower shall continue o pay to Lender the amount of the separately designated payments that
were duc when the insurance coverage. ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact(tha. the Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or cariiags on such loss reserve. Lender can no longer require loss
reserve payments 1f Mortgage Insurance coverage<{in, the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requircs
sepuraiely designated payments toward the premiums tor Mortgage Insurance. If Lender required Mortgage
Insurance as u condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance; Somrower shall pay the premiums required to
maintwin Morlgage Insurance in effect, or to provide a<apu-refundable loss reserve, until Lender's
requirenient for Mortgage Insurance ends in accordance with any viitten agreement between Borrower and
Lender providing for such termination or until termination is require< by, Applicable Law. Nothing in this
section 10 affeets Botrower's obligation to pay interest at the rate provided 34 the Note.

Morigage Insurance reimburses Lender (or any entity that purchased the Note) for certain losscs it
may neur if Borrower does not repay the Loan as agreed. Borrower is not 4 party to the Mortgage
[nsurance.

Mortgage insurcrs cvaluate their total risk on all such insurance in force from-éime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce insses. These agreements
are on lerms and conditions that are satisfactory to the mortgage insurer and the other (Garty (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymenic-using any source
of funds that the morlgage insurer may have available (which may include funds obtained fram Mortgage
Insurance premivms).

As o result of these agreements, Lender, any purchaser of the Note, another insurer, any-woinsurer,
any other entity, or any aftiliate of any of the foregoing, may receive (directly or indirectly) amouvats that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Maortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amonnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11. Assignment of Misceflancous Proceeds; Forfeiture. All Misccllaneous Proceeds are hereby
assiened to and shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Joader has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 4nd.restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellunears Proceeds, Lender shall not be required to pay Borrower any interest or earmings on such
Miscellaneous Plocreds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce!aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Gue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In e event of a tofal taking, destruction, or loss in value of the Property, the Miscellaneous
Procecds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
the excess. if any, paid 1o Borrowel.

ln the event of a partial takine. destruction, or loss in value of the Property in which the fair market
value of the Property immediately befole the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securad by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Dorrower and Lender otherwise agree in writing, the sums
secured Ly this Sccurity Instrument shall be setuced by the amount of the Miscellaneous Proceeds
muliplied by the following fraction: (a) the tutal amount of the sums sccured immediately before the
partizl king, destruction, or loss in value divided by (b) the fair market value of the Property
inmnediately before the partial taking, destruction, or 1oz invalue. Any balance shall be paid to Borrower.

Inn the event of a partial taking, destruction, or loss/in‘value of the Property in which the fair market
value ol the Property immediately before the partial takingy dlstruction, or loss in value is less than the
amount of the sums sccured immediately before the partial ‘taliing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
seeured by this Seeurity Instrument whether or not the sums are then'due.

Il the Properly 1s abandoned by Borrower, or if, after notice’ky Lender to Borrower that the
Opposing Party {as defincd in the next sentence) offers to make an awerd ' to settle a claim for damages,
Borrower fails 10 respond to Lender within 30 days after the date the notic< isgiven, Lender is authorized
to colleet and apply the Miscellaneous Proceeds either to restoration or repar of-the Property or to the
stts seeured by this Security [nstrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellanecous Proceeds or the party against whom Borrower has’a right of action in
repard o Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 4s Legun that, in
Lender's Judgment, could result in forfeiture of the Property or other material impairment 47\ Lender's
fnterest ju the Property or rights under this Sccurity Instrument. Borrower can cure such a defay!t-and, if
aceclertion has ceeurred, reinstate as provided in Section 19, by causing the action or proceecing to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impaiment of Lender's interest in the Property or rights under this Sceurity instrument. The procceds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paviment er modification of amortization of the sums secured by this Sccurity Instrument granted by Lender

& SALIL) a1y Page § of 15 2 Form 3014 1/01
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums sceured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntitics or
Sucecssors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and uurces (hat Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-siuns this Security Instrument but does not executc the Note (a “co-signer"). (a) is co-signing this
Seeupdasdnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
termis G his Sceurity Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrumeil-and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make anyl aecommodations with regard to the terms of this Security Instrument or the Note without the
CO-signer's cingeat,

Subject tofths provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's abligationgander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rignts and benefits under this Security Instrument. Borrower shall not be released from
Burrower's obligations and lizbility under this Sceurity Instrument unless Lender agrees to such release in
wiiting. The covenants ai'd sgreements of this Security [nstrument shall bind (except as provided in
Seetton 203 and benefit the suclessors and assigns of Lender.

I4. Loan Charges. Lender’ may charge Borrower fees for services performed in connection with
Borower's defuult, for the purpose piprotecting Lender's interest in the Property and rights under this
Seenrity Instrument, including, but nataimited to, attorneys' fees, property inspection and vajuation fees.
In regard w any other fees, the absence of 2xzress authority in this Sccurity Instrument to charge a specific
{ee o Barrower shall not be construed as a‘pyohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sceurity/instiument or by Applicable Law.,

1f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the imterest or other loan charges collected or 10 b2 collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall e deduced by the amount necessary to reduce the
charae o the permitted Tlimil; and (b} any sums already coliec’ed from Borrower which exceeded permitted
Himits will be refunded to Borrower. Lender may choose ‘o /make this refund by reducing the principal
owed under the Note or by making a direet payment to Bo'rower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayiment charge is provided for under the Note). Borrower's acceptzice of any such refund made by
dircet pavment o Borrower will constitute a waiver of any right of actiors Borrower might have arising out
of such vvercharge.

15. Notices. All notices given by Borrower or Lender in connection < th <nis Sccurity Instrument
musl be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o
have been given to Borrower when maited by first class mail or when actually “aelivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute norice 10 all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be thePropacty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower/shall promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Burrower's
chanee of address, then Borrower shall only report a change of address through that specified proc:dure,
There sy be enly one designated notice address under this Security Instrument at any one time. Any
netice o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stuted herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have becn given te Lender until actually
received by Lender. IF any notice required by this Security Instrument is alse required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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lo. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by [ederal law and the law of the jurisdiction in which the Property s located. All rights and
oblizations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used m this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "meay" gives sole discretion without any obligation to
Lake wmaction,

17 3orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18/ Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"lnterest i Uie Property” means any legal or beneficial interest in the Property, including, but not limited
ta, thosc bepdhicial interests transferred in a bond for decd, contract for decd, installment sales contract or
escrow agreemeny the intent of which is the transfer of title by Borrower at a future date to a purchaser.

11" all or any part ol the Property or any Interest in the Property is sold or transferred {or if Borrower
is nol a natural persot znd a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lenddr may require immediate payment in full of all sums sccurcd by this Security
Instrument. However, this optien shall not be exercised by Lender if such excrcise is prohibited by
Applicable Luw.

01 ender excrelses this optidn, i.ender shall give Borrower notice of acceleration. The notice shall
provide a periud of not less than 20.d2ys from the date the notice is given in accordance with Section 13
within winch Borrower must pay all'sirns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this/period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'déiand on Borrower.

19. Borrower's Right to Reinstate Aftes Acceleration, If Borrower meets certain conditions,
Dorrower shall have the right to have enforcement of this Security Instrament discontinued at any time
prior o the carliest of: {(a) five days before sale of th- Property pursuant to Section 22 of this Security
TInstrument; {b) such other period as Applicable Law migh* specify for the termination of Borrower's right
to reinstate: or {¢) entry of a judgment enforcing this Secunity Instrument. Those conditions are that
Buorrower: (2} pays Lender all sums which then would be duesurder this Security Instrument and the Notc
as il no acceleration had oceurred; (b) cures any default of anv tier covenants or agreements; (c¢) pays all
expenses icurred in enforeing this Security Instrument, including, bat not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred ¥or the purpose of protecting Lender's
interest i the Property and rights under this Security Instrument; and {di'+a’es such action as Lender may
repsonablby require to assurc that Lender's interest in the Property “apd wights under this Security
Instrunent. and Baorrower's obligation to pay the sums secured by this Securiey Insirument, shall continuc
unchanged untess as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as-selectad by Lender: (a)
cash; (b money order; (¢) certified check, bank check, treasurer's check or cashier's Chee:, provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency,-insimmentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Yistrument and
oblieations sceured hereby shall remain fully effective as if no acceleration had occurred. However, this
rizht w reinstate shall not apply in the case of acceleration under Seetion 18.

20). Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
fire Nobe itoecther with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrewer. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Porieddic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Tnstrument, and Applicable Law. There also might be
onc v more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA

\ .
@—BA(IL) 19010301 Page 11 of 15 iﬁ P Form 3014 1/01

TR



0621349129 Page: 12 of 22

UNOFFICIAL COPY

requites in cenncetion with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Lorrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assuined by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Tnstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othernaity liereto a reasonable period after the giving of such notice to take corrective action. If
ApplicablésLaw provides a time period which must clapse before certain action can be taken, that time
perivd will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppariunily 40 sure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursiinivie Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ol this Section 20.

21, Hazardous. Sanstances. As used in this Scction 21: (a) "Hazardous Substances” are those
substances delined as toxic/or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerasene, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, ‘naterials containing asbestos or formaldehyde, and radioactive matcrials;
(s "Frvronmental Law™ means fedelal laws and laws of the junisdiction where the Property is located that
rebaie o health, salety or covironmental protéction; (c) “Environmental Cleanup” includes any response
action, remedial uction, or removal action,” &5 defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause/ coltribute to, or otherwise trigger an Environmental
Cleauup.

Borrower shall not cause or permit the presence, uses disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substancss, wm.or in the Property. Berrower shall not do,
nor alluw anyone else o do, anything affecting the Propertyda) that is in violation of any Environmental
Law, ¢b) which creates an Environmental Condition, or (c) wirich, dva-to the presence, use, or release of a
[ Lizardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tie Property of small quantities of
IHazerdens Substances that are generally recognized to be appropriate to ordial residential uses and to
maisienanee of the Preperty (including, but not limited to, hazardous substances/in consumer products).

Borrower shall premptly give Lender written notice of (a) any investigatior, laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ‘ne Property and any
Havardous Substance or Environmental Law of which Borrower has actual know'edze, (b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, relcasc or threat of
release of any Hazardous Substance, and {(c) any condition caused by the presence, use or releuss of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower leamns, or is-notified
by anv povernmental or regulatory authority, or any private party, that any removal or other remediation
ol unv | Tsrdous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remediat actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Londor toran Lnvironmental Cleanup.

"
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec as follows:

22, acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrewer's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the motice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further, inform Borrower of the rvight to reinstate after acceleration and the right to assert in the
foresinsu' e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and torediosure. It the default is not cured on or before the date specified in the notice, Lender at its
option mOyv_require immediate payment in full of all sums secured by this Security Instrument
without fursiicr demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entitled tw'eallect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but uotdinieed to, reasonable attorneys' fees and costs of titie evidence,

23, Release. Upon paynient of all sums secured by this Security Instrument, Lender shall release this
Sceurity [nstrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument,‘outonly if the fee is paid to a third party for services rendered and the
chareing of the fee is permitted under Apnlicable Law.

24, Waiver of Homestead. In accerdarse with Dlineis law, the Borrower hereby releases and waives
all 1iehis under and by virtue of the llinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerment with Lender, Lender may purchase insurance
at Boirower's expense to protect Lender's interests in Berrgwar's collateral. This insurance may, but need
not, prolect Borrower's interests. The coverage that Leuder jpurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i“Connection with the collateral. Borrowcr
may later caneel any insurance purchased by Lender, but only aftel prviding Lender with evidence that
Botrower has ebtained insurance as requircd by Borrower's and Lender's_agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatinsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
eftective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 1o
Bornaver's wtal outstanding balance or obligation. The costs of the insurance may.Fe more than the cost of
insuranee Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurty Tustrument and in any Rider executed by Borrower and recorded with it

Winesses:

}4//& @#} il Pﬂﬁ:d’/ﬁ (Seal)

KHADRA RAS LAN -Borrower

4N
—.20, Tl Nl

(W) {Seal)

TALEB RASLAN r I -Borrower

o e {(Scal) (Seal)
Rorrower -Borrower

. _ {Scal) kS e (Seal)
-Borrower -Borrower

B (Seal) a (Seal)
-Borrower -Borrower
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STATI OF ILLINQIS, | Slv'\ County ss: CC"CK
1, AN Nk . JQC\ e , @ Notary Public in and for said county and

state do hereby certify that K_J\Qd ra- ﬂcg_ S‘M ", T{H 2in PU‘S' ‘_Cl 5%

personally known to me te be the same person(s) whosc name(s) subscribed to the foregoing instrument,

appeared belore me this day in person, and acknowledged that he/she/they signed and delivered the said

instrucaert: as hissher/their free and voluntary act, for the uses and purposes therein sct forth, _
Givedrunder my hand and official seal, this i FT~ dayof 'JU’Lf / Focl,

My Conunission itenires: l /}'} /(r\

%ﬁ/\é&_ - ;Da"f“‘-

Notary Public

LS e
e
Wit CORUAESION EXPRESI0IT Y

A R W P P AL

Form 3014 1/01
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EXHIBIT A
Commitment No.: 06-1142A

LEGAL DESCRIPTION
LOT 35 IN BLOCK 3 IN W.F. KAISER AND COMPANY’S ARCADIA TERRACE, BEING A SUBDIVISION OF THE
NORTH 1/2 OF THE SOUTHEAST 1/4 (EXCEPT THE WEST 33 FEET THEREOQOF) AND THE SOUTHEAST 1/4

OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 5940 N. CAMPBELL AVE., CHICAGO, IL 60659

Permanent Index No.:  14-01-405-024-0000
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LOAN NC. 206-556152

Interest Only Adjustable Rate Rider

{ ONE YEAR  LIBOR Index {As Published in The Wall Street Journal) — Rate Caps)

THIS ALIMGSTABLE RATE RIDER is made this 12TH day of JULY
2006 | and is incerporated into and shall be deemed to amend and supplement the Mortgage, Deed ofTrusl or
Deed 10 Seeure Debt (the *Zecurity Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Boerrower’s Note to /7 AMERTCAN MORTGAGE NETWORX, INC., DBA AMNET MORTGAGE

(the “Lender™) of the same date add iovering the property described in the Security Instrument and located at;
5940 N. CAMPBELL AVE, CHICAGD, IL &0659

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
MY INTEREST RATE AND PaY MONTHLY PAYMENT, THIS NOTE
LIMITS THE AMOUNT MY ADJYXSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AI'D THE MAXIMUM RATE I MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covénauteand agreements made in the Security
Instrument. Borrower and Lender further covenant and agrece as follows.

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of g g75 %. The Note provides for changes in the interest rate
and monthly payments, as follows:

“3, PAYMENTS

(A) Time and Place of Payments

Pwill make a payment on the 18T day of every month, beginning onSEpTEMBER 01, 2006
Before the First Principal and Interest Payment Due Date as described in Section 4 of this Note, my/payment will
consist anly ol i interest due on the unpaid principal balance of this Note. Thereafter, | will pay priripal and
interest by making a puyment every month as provided below.

[will make my monthly payments of principal and interest beginning on the First Pringipal and Iatciest
Payment Duge Date as described in Section 4 of this Note. 1 will make these payments every month until I have paid
all of the principal and interest and any other charges described below that I may owe under this Note. Each
monthly payment wili be applied as of its scheduled due date, and if the payment includes both principat and
interest, it will be applied 10 interest before Principal. If, on AUGUST 01, 2036 I still owe amounts
under this Note, I will pay those amounts in full on that date, which is called the “Maturlty Date.”

Pwill make monthly paymentsat o gox 85302

SAN DIEGC, CA 92186

12/27i04 Page | of 3 ACST368
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LOAN NO. 206-556152

or at a different place if required by the Note Holder.

(B) Anwunt of My Monthly Payments

My initial monthly payments will be in the amount of U.S. § 2,389.06. This amount may change
with the first monthly payment after the first Change Date and the first monthly payment after cvery Change Date
thereatter. £Zach of these payments will be in an amount sufficient to pay the interest due on the unpaid principal
balance at the rate determined as described in Scction 4 of this Note. However, starting with the First Principal and
Interest PPayment Due Date, my monthly payments will be in an amount sufficient to repay the principal and intcrest
at the rate deterniined as deseribed in Sectton 4 of this Note in substantially equal installments by the Maturity Date.
The Note Holder will notify me prior to the date of change in monthly payment,

{03 Monthly Payment Changes

Chapges in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest
rate that [ mustay. The Note Holder will determine my new interest rate and the changed amount of my monthly
payment 1 accorddang, with Scetion 4 of this Note,

4, ADJUSTABLEINTVEREST RATE AND MONTHLY PAYMENT CHANGES

(:\) Change Dates

The iiual fixed interest raie [ will pay will change to an adjustable interest rate on the first day of

AUGLET . 2011, and thoasjustable interest rate 1 will pay may change on that day every TweLFTH
moiith therealter. The date girwhich my initial fixed interest rate changes to an adjustable intercst rate,

and cach date o which my adjustable irterest rate conld change, is called a “Change Date.”

(B) The Index

Begimning with the first Change Date, my iricrest rate will be based on an Index. The “Index™ is the
average of interbunk offered rates for ONE YEAR  U.S. dollar-denominated deposits in the London market
(“LIBOR™). as published in The Wall Street Journai. Tle most recent Index figure available as of 45 days
before the Change Date is called the “Current Index,”

IF1he Index 13 no longer available, the Note Holder wil! choose a new index that is based upon comparablc
information. The Note Holder will give me notice of this choize

(C') Caleutation of Changes

Before cuch Change Date, the Note Holder will caleulate m{7 pew interest rate by adding TWo AND
260/1040 perecntage points ( 2.250 %) toine Curvent Index. The Note Holder will then
round the result of this addition to the nearest one-cighth of one percentage voin: £0.125%). Subjcet to the limits
stated in Scetion 4 (D) below, this rounded amount will be my new interest rate/usiil the next Change Date.

tor cach Change Date until the Change Date immediately prior to the Firsi Principal and Interest Payment
Due Date, the Note Holder will determine the amount of the monthly payment that watld ke suflicient to pay only
the interest on the unpaid principal that I am expected 1o owe at the Change Date as it accnies. The result of this
calculation will be the new amount of my monthly payment. For each Change Date beginiung with the Change Date
immediately prier to the First Prineipal and Interest Payment Due Date, and for each Change Date 1acreafter, the
Note Holder will then determine the amount of monthly payment that would be sufficient to repay e dnpaid
principal tat L am expected o owe at the Change Date in full on the Maturity Date at my new interést4ats in
substanticily cgnal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The mierest rate [ am required to pay at the first Change Date will not be greater than 12.875  %or

less thun  2.250C %. "Thercafter, my interest rate will never be increased or decreased on any single
Change Date by more than TWO AND 0500/1000 percentage point(s) {  2.000 %)
from the rate of interest [ have been paying for the preceding 12 months. My interest rate will never be greater
than 12.875 % or less than 2.250 %.

1272704 Page 2 of 3 ACST368
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(E) Effective Date of Changes

My new interest rate witl become effective on each Change Date. 1 will pay the amount of my new
monthiy payment beginning on the first monthly payment datc after the Change Date until the amount of my
monthly puyment changes again.

{I") Notice of Changes

Betore the effective date of any change in my interest rate and/or monthly payment, the Note Holder will
deliver or mail 1o me anotice of such change. The notice will include information required by law to be given to me
and also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

i{(:vDate of First Principal and Interest Payment

e dute ol my first payment consisting of both principal and interest on this Note (the “First Principal and
Interest Puynite Due Date™} shall be the first monthly payment date after AUGUST 01, 2016 ”

//(1' )i {\Jf‘? /ﬂ} (Scal)

-Borrower

; / Ay )
f/fﬂ j \1)/"?4- '//1-,;"1, (Seal)

) -Borrower
PALEB RASLAN

(Seal)
-Borrower

{Seal)
-Borrower

12/27:04 Page 3 of' 3 ACST36%
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  12TH day of JULY, 2006 ,
and 1 ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust~or Security Deed (the "Security instrument') of the same date given by the
undersigned/(the "Borrower™) to secure Borrower's Noteto  AMERICAN MORTGAGE
NETWCRX, TWC., DBA AMNET MORTGAGE

{the
"Lender”) of the sarie date and covering the Property described in the Security Instrument
and focated at: 5040 N. CAMPBELL AVE
CHICMAGO, IL 60659
[Property Address]

1-4 FAMILY COVENANTS. It addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUZUECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securilv/Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materiais,
appliances and goods of every nature whatseovzr now or hereafter localed in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, ‘cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security ard access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows,.s.arm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneliig and attached floor coverings,
all of which, including replacements and additions thereto, snall ke deemed to be and remain
a part of the Property covered by the Security Instrument. All 0f*he foregoing together with
the Property described in the Security Instrument (or the leasehrid estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family lider and the Security
Instrument as the “Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not szel., agree to or
make a change in the use of the Property or its zoning classification, unlese Lender has
agreed in writing to the change. Borrower shall comply with all iaws, ordinances; ssgulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali ‘not-allow
any lieri inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in
additicn to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

Wolters Kluwer Financial Services
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G..ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Letder all leases of the Property and all security deposits made in connection with leases
of the Praperty. Upon the assignment, Lender shall have the right to modify, extend or
terminaic fhe existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
feasehold.

H. ASSIGIMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutelv/end unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents"} o._the Property, regardless of to whom the Rents of the Property are
payabte. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Proper'y. shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the” Rents until: (i) Lender has given Borrower notice of default
pursuanl to Section 22 of the” Sesurity Instrument, and (|i) Lender has given notice to the
tenant(s) that the Rents are to he paid to Lender or Lender's agent. This assignment of Rents
constitules an absolute assignmert 21d not an assignment for additional security only.

" Lender gives notice of defaul' to Porrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the bepcfit of Lender only, to be applied to the sums secured
by the Secunty Instrument; (i) Lender shall k2 entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each 'tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon-iender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking conirol of and managing the Property and
collecting the Rents, including, but not limited to, aito'ney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums sccured by the Security Instrument;
{(v) Lender, Lender's agents or any judicially appointed receivershall be liable to account for
only lhose Rents actually received: and (vi) Lender shall be entitled to have a receiver
appo.nted to take possession of and manage the Property and/czllect the Rents and profits
derived from the Property without any showing as to the inadeyuacy of the Property as
secuiity.

i the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by-the Security
instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prios assignment
of the Rents and has not performed, and will not perform, any act that would preveat Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be requirea {0 enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any tme when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

[. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agresment in which Lender has an interest shall be a breach under the Security Instrument
and i.ender may invoke any of the remedies permitted by the Security Instrument. 7/‘)7\
D
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider,

(Seal) J/chi/éfﬂ Rﬂ Szt (Seal)

-Borrower KHADRA RASLAN -Borrower
. A (Seal) (//é/) -,}\( [iS //11!) {Seal)
-Borrower  TALEB RASLAN -Borrower
_ _f3zal) {Seal)
-Boricwer -Borrower
_ (Seal) N (Seai)
-Borrow er -Borrower
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