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DEFINITIONS
Words used in multiple sections of this docum.ntiare defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag< of words used in this document are also provided in Section 16.
(A) "Security Instrument" means this document, wnith is dated JULY 21, 2006 together with all Riders to this
document.
(B) "Borrower" is IRENE BEYER MARRIED TO GARY BEYER, . Borrower is the mortgagor under this
Security Instrument.
(C) "Lender" is IVC MORTGAGE GROUP, INC.. Lender ioa CORPORATION organized and existing under the
laws of ILLINOIS. Lender’s address is 2980 SOUTE RIVER T.CxD, DES PLAINES, IL 60018. Lender
is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated »UTY 21, 2006. The Note states that
Borrower owes Lender ONE MILLION FIVE HUNDRED THOUSANT. AND 00/100 Dollars (US.
$1,500, 000.00) plus interest. Borrower has promised to pay this debt inregu.ar Periodic Payments and to pay
the debt in full not later than AUGUST 1, 2036.
(E) "Property" means the property that is described below under the heading "Traisior of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chargesand late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider 01 Condominium Rider 0 Second Home Fader
{1 Balloon Rider (0 Planned Unit Development Rider O Biweekly Paymen? Pader
0O 1-4 Family Rider 0O Other(s) [specify]

() " Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) "Electrenic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
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includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K)"Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
liew of condemnation; or {iv) misrepresentations of, or omissions as tc, the value and/or condition of the Property.
(M) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N} "Periodic Tayment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amexnts under Section 3 of this Security Instrument,

{0) "RESPA" pieans the Real Estate Settlement Procedures Act (12 U.S.C. ss 2601 et seq.) and its implementing
regulation, Regulaiior X (24 C.ER. Part 3500), as they might be amended from time to time, or any additional or
successor legislatiop or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all recuiv/ments and restrictions that are imposed in regard to a “federally related mortgage loan”
even if the Loan does not quantvas a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest ol Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s oligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PRCPERTY

This Security Instrument secures to Lender {0} the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (ii) the performaiee of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrovier irevocably grants and conveys (o Trustee, in trust, with power
of sale, the following described property located in hz COOK (Type of Recording Jurisdiction) of COOK (Name of
Recording Jurisdiction): SEE TLEGAL DESCRIPTION ATTACHED HEREWITH AND MADE A PART HEREOF
which currently has the address of 775 SUMAC LN., WINNETKA, Tlinois 60093 (herein "Property Address™).
PIN# 05-18-308-045

TOGETHER WITH all the improvements now or herzafter erected on the property, and all easements,
appurtenances, and fixtures now ar hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to 7 this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencimbcred, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property againsa)} claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national ‘ue and non-tmiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument cuvening.real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment ¢haiges and
late charges due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Fayvients
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or ali subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash, (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institation whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
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Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or retum them to Borrower. 1f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Not< aiid this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Appheziien of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd oy Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under.+i»Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in whichit became due. Any remaining amounts shall be applied first to late charges, second to
any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a parment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, fiic payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is-catsanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and-to.the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied wo the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance preceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or charge th=amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Londer on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to-provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this“s~curity Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property; ifany; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance prem.ums in accordance with the provisions of
Section 10. These items are called "Escrow Items.” At origination or at any time-during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if at'y, be escrowed by Berrower, and such
dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender alt notices of
amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrov Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Forrower’s obligation to pay
to Lender Funds for any or all Escrow Items at any time. Any such waiver may only b in swriting. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for anj iiscrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender recuipts evidencing
such payment within such time period as Lender may require. Borrower’s obligation to make suchperments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained s Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to zay Escrow
Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lopder may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
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Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess furds 11 accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay 10 Lerder the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly paymesss.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Leader.

4. Charges; Liens, Borrow<r shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priowity over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associatizi Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of)the obligation secured by the lien in a manner acceptable to
Lender, but only so long ag Borrower is performing s¢ch agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which-in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but onl}’ unt:l such proceedings are concluded: or (c) secures from
the holder of the lien an agreement satisfactory to Lenaer subordinating the lien to this Security Tnstrument. If
Lender determines that any part of the Property is subject 0« lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the tisn Vithin 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actiory set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for'a ieal estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Ledder requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disappiove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connestion with this Loan,
gither: (a) a one-time charge for flood zone determination, certification and tracking services: or.(b) a one-time
charge for flood zone determination and certification services and subsequent charges each tirie Tomappings or
similar changes occur which reasonably might affect such determination or certification. Borrower sliall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conmeruon with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any tisk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Bortower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, o destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional foss
payee.

In & event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss-if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Propeny if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and resioration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity e 1mspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment/2in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Lay tequires interest to be paid on such insurance proceeds, Lender shail not be
required to pay Borrower any interesto: carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid outoi the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economical'y feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Gecurity Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance procecds shall e spplied in the order provided for in Section 2.

If Borrower abandons the Property, Lenderinay file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate ard setile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Frperty under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance prowcsds in an amount not to exceed the amounts unpaid
under the Noie or this Security Instrument, and (b) any other of Boriewer’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policics Zovering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insuranse proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument,~hether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property 25 Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at feast one year after the date of occupancy, uidess Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating ciicumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. TAorrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Proserty, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent tlie-Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section  tkat repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to wwaid further
deterioration or damage. If insurance ot condemnation proceeds are paid in connection with damage to, or e taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has ieleased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the
time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower of any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
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gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there 1s a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned th< Property, then Lender may do and pay for whatever i3 reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
paying any sums scetied by 2 lien which has priority over this Security Instrument, (b) appearing in court; and (c)
paying reasonable atorieys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured pogitiot.in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make (epairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other coda-violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Scction 9, Lender does not have to do 5o and is not under any duty or obligation
to do so. It is agreed that Lender incurs ri liability for not taking any or all actions anthorized under this Section 9.

Any amounts disbursed by Lenderunder this Section ¢ shall become additional debt of Borrower secured
by this Security Instrument. These amouits shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Botrower requesting payment.

If this Security Instrument is on a ledsenold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate ar! interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express wriiten eensent of Lender. alter or amend the ground lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Moiigege Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Merigzge Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be availaoi¢ from the mortgage insurer that previously
provided such insurance and Borrower was required to make separatoly designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain nsverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent 1 the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by’ l.ender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lerider the amount of the separately
designated payments that were due when the insurance coverage ceased to be in efiect {ender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Si.ch Inss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender sha'l not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided vy 2 insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payine:us toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making e Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage: Fisurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-1efundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agresment
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
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insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuret, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insuret’s risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, o*_any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insarance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insuraice wnder the Homeowners Protection Act of 1998 or any other law. These rights may
include the right tv recetve certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Tusnrance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that weie unearned at the time of such cancellation or termination.

11. Assignment of Misccilaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shal! be paid to Lender.

If the Property is damaged; spah Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair 1s ecouomically feasible and Lender's security is not lessened. During such
repair and restoration period, Lendet shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ersut: the work has been completed to Lender’s gatisfaction, provided
that such inspection shall be undertaken promrdy Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as 1o work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on suca Miszellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneov’s Preceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Misceiiarievus Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the canss, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of Wb Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether Cr rot.then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, o loss in value of the Plopervy.in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is‘equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial tokizg, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, of loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or 1oss in value. Any Yalance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair pierket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amoudt-of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lendsr aiherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security insuument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
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Property or rights under this Security [nstrument. Borrower can cure such a default and, if acceleration has occurred,
reinstate as provided in Section 18, by causing the action oF proceeding to be dismissed with a ruling that, in
Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modificati=i of amortization of the sums secured by this Security Instroment granted by Lender to Borrower or
any Successer in Interest of Borrower shall not operate to release the liability of Borrower or any Succcssors in
Interest of Borrow<t. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse o, extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from ‘nizd persons, entities 0 T SUCCESSOTS in Interest of Borrower or in amounts less than
the amount then due, shail not bea waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Lizbility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations axd Kability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute theNote (a "co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’. interest in the Property under the terms of this Security Instrument; (b)is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forrean or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’~.consent.

Subject to the provisions of Section 18, any Suce=ssor in Interest of Borrower who assumes Borrowet’s
obligations under this Security Instrument in writing, ¢nd i¢ approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower sl not be released from Bortower’s obligations and
liability under this Sccurity Instrument unless Lender agrecsto such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided.in Section 20) and benefit the successors and
assigns of Lendet.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lendet’s interest i the Preperty and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and. valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge ices that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is rmally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Lozn exceed the permitted
limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge, to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits . will b2 refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Not< o2 by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partini prepayment
without any prepayment charge {(whether or not a prepayment charge is provided for under the Notey-Bauzower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right.oi action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower i1 connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report 2 change of
address through that specified procedure. There may be only one designated notice address under this Security
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[nstrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender, If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the cotresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or impiicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Motz conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Nute‘which can be given effect without the conflicting provision.

As used in-p7-Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words 2t words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢) flie word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Rorrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or berefial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, comiact for deed, installment sales contract or ¢scrow agreement, the mtent
of which is the transfer of title by Borrowcr ata future date to a purchaser.

If all or any part of the Property or ar.y Laterest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Bortowel is.sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of @il <nms secured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibitad by Applicable Law.

If Lender exercises this option, Lender shall give Bo-rower notice of acccleration. The notice shall provide
a period of not less than 30 days from the date the notice s given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instruiner If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies pernitted by this Security [nstrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shajl have the right to have enforcement of this Security Instrument discontin»2d at any time prior to the earliest of:
(a) five days before sale of the Property pursuant 10 Section 22 of this Secu'ity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to terustate; or (¢} entry of a judgment
enforcing this Security Instrament. Those conditions are that Borrower: (a) pays Ltader all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occuried: 1b) cures any default of any
other covenants or agreements; () pays all expenses incurred in enforcing this Securi’y Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrumers; and (d) takes such
action as Lender may reasonably require to assure fhat Lender’s interest in the Property and.iiohts under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrumeat, shzll continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrowsi pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) casly; (%) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an insfitution whose deposits are insured by 2 federal agency, instrumentality or entity; or (d} Electronic Funds
Transfer. Upon reinstatement by Berrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security [nstrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage Joan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
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to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in conneetion with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or chat alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrumeat, until such Borrower or Lender has notified the other party (with such notice given in
compliance with '€ requirements of Scction 15) of such alleged breach and afforded the other party hereto a
reasonable period afier ihe giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse beforecertain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The nefice Af acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective ar tion provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substazces, pollutants, or wastes by Envircnmental Law and the following substances:
gasoline, kerosene, other flammable or toxic-petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wherc the Property is located that relate to health, safety or environmental
protection; (¢) "Environmental Cleanup” incluges dny response action, remedial action, or removal action, as defined
in Environmental Law; and (d) an "Environmentai Zondition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presece, use, disposal, storage, or rclease of any Hazardous
Substances, or threaten to release any Hazardous Substanccs <o or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that il violation of any Environmental Law, (b) which
creates an Environmental Condition, or {c) which, due to the prossace, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. Tnepreceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maiitenancs of the Property (including, but not
limited to, hazardous substances in consumer products}).

Borrower shall promptly give Lender written notice of (a) any investipation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invalvirg the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b} apy_Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release bf any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance vrhich adversely atfects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory autlionty, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Frope.his neccssary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Larv. Mothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

27, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrawer, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or before the
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date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not Jimited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24, Voaiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Tliinois homestead exemption laws.

25. Placerient of Collaterai Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance required &y *1ic Borrowet’s agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender’s fntercess. The coverage that Lender purchases may not pay any claim that Borrower makes or any
ciaim that is made against’Parrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained as required by
Borrower’s and Lender’s agreerit. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, inclvdiag interest and any other charges Lender may impose in connection with the
placement of the insurance, until the-={feCtive date of the cancellation or expiration of the insurance. The costs of the
insurance may be added to Borrower's tot21-eutstanding balance or obligation. The costs of the insurance may be
more that the cost of insurance Borrower riay be able to obtain on his own.

BY SIGNING BELOW, Borrower acce] s snd agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower aui .'ecordef with it.
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ADJUSTABLE RATE RIDER
{(MTA-Twelve Mor.b-Average Index - Payment Caps)

BEYER
Loan #: 757968
PIN: 05-18-308-045

THIS ADJUSTABLE RATE RIDER is made this 21T day of JULY, 2006, and is incorporated
into and shall be deemed to amend and supplement the Morigaige, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersignsa, ("Borrower”) to secure Borrower's
Adjustable Rate Note (the "Note") to IVC MORTGAGE GRQUP, THNT. ("Lender”) of the same date and
covering the property described in the Security Instrument and located at:

775 SUMAC LN., WINNETXA, IL 60097
[Property Address]

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST
RATE AND THE MONTHLY PAYMENT. THERE MAY BE A LIMIT DN TUHE
AMOUNT THAT THE MONTHLY PAYMENT CAN INCREASE OR DECRCAST,
THE PRINCIPAL AMOUNT TO REPAY COULD BE GREATER THAN Ti(Z
AMOUNT ORIGINALLY BORROWED, BUT NOT MORE THAN THE
MAXIMUM LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrees as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly payments, as follows:

2. INTEREST
(A) Interest Rate
Interest will be charged on unpaid Principal until the full amount of Principal has been paid. T will

PayOption MTA ARM Rider
FE-5315 (0511)
@ 553820 Page t of §
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pay interest at a yearly rate of 2.000%. The intercst rate T will pay may change.
The interest rate required by this Section 2 is the rate [ will pay both before and after any default
described in Section 7(B) of the Note.

(B) Interest Rate Change Dates

The interest rate T will pay may change on the 1ST day of NOVEMBER, 2006, and on that day
every month thereafter. Each date on which my interest rate could change is called an "Interest Rate Change
Date.” The new rate of interest will become effective on each Interest Rate Change Date. The intercst raie
may chang n:onthly, but the monthly payment is recalculated in accordance with Section 3.

(Cyanfe:

Begim:ing with the first Interest Rate Change Date, my adjustable interest rate will be based on an
Index. The "Tndex” ‘s the "Twelve-Month Average” of the annual yields on actively traded United States
Treasury Securities adiusted to a constant maturity of one year as published by the Federal Reserve Board in
the Federal Reserve Statistizal Release entitled "Selected Interest Rates (H.15)" {the "Monthly Yields"). The
Twelve Month Average is determined by adding together the Monthly Yields for the most recently available
twelve months and dividing by 12-The most recent Index figure available as of the date 15 days before each
Interest Rate Change Date is called/ (b2 Current Index."

If the Index is no longer ‘availoble, the Note Holder will choose a new index that is based upon
comparable information. The Note Hol ler will give me notice of this choice.

(D) Calculation of Interest Rate Coxnyes

Before each Interest Rate Change Diaie/the Note Holder will calculate my new interest rate by
adding THREE AND EIGHT TENTHS percentage point(s} 3.800% ("Margin") to the Current Index. The
Note Holder wilt then round the result of this additon tb the nearest one-cighth of one percentage point
(0.125%). This rounded amount will be my new interest zaiz until the next Interest Rate Change Date. My
interest will never be greater than 9.950%. Beginning with +ie first Interest Rate Change Date, my interest
rate will never be lower than the Margin.

3. PAYMENTS

(A) Time and Place of Payments

[ will make a payment every month.

I will make my monthly payments on the 18T day of each montii beoinning on SEPTEMBER 1,
2006. T will make these payments every month until I have paid all the Princpal 2nd Interest and any other
charges described below that 1 may owe under this Note. Each monthly payment -1l be applied as of its
scheduled due date and will be applied to interest before Principal. If, on AUGUST 1. 2036, ] still owe
amounts under this Note, T will pay those amounts in full on that date, which is called tlie "Maturity Date."

1 will make my monthly payments at 2980 SOUTH RIVER ROAD, DES TLATINES, IL
60018 or at a different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments
Each of my initial monthly payments until the first Payment Change Date will be in the amop of
U.S. $5,544 .29 unless adjusted under Section 3(F).

(C) Payment Change Dates

My monthly payment may change as required by Section 3(D) below beginning on the 1ST day of
SEPTEMBER, 2007, and on that day every 12th month thereafter. Each of these dates is called a "Payment
Change Date." My monthly payment also will change at any time Section 3(F) or 3(G) below requires me to
pay a different monthly payment. The "Minimum Payment" is the minimum amount Note Holder will accept
for my monthly payment which is determined at the last Payment Change Date or as provided in Section 3(F)
or 3(G) below. If the Minimum Payment is not sufficient to cover the amount of the interest due then negative

PayOption MTA ARM Rider
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amortization will occur.
I will pay the amount of my new Minimum Payment each month beginning on each Payment
Change Date or as provided in Section 3(F) or 3(G) below.

(D) Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Date, the Note Holder will calculate the amount of the
monthly payment that would be sufficient to repay the unpaid Principal that 1 am expected to owe at the
Payment Change Date in full on the maturity date in substantially equal payments at the interest rate etfective
during the <nenth preceding the Payment Change Date. The result of this calculation is called the "Full
Payment.” Uiiess Section 3(F) or 3(G) apply, the amount of my new monthly payment effective on a
Payment Chgnge-Date, will not increase by more than 7.5% of my prior monthly payment. This 7.5%
limitation is caile< the "Payment Cap." This Payment Cap applies only to the Principal and Interest payment
and does not appiy to any escrow payments Lender may require under the Sccurity Instrument. The Note
Holder will apply the Pay ment Cap by taking the amount of my Minimum Payment due the month preceding
the Payment Change Datc a7id multiplying it by the number 1.075. The result of this calculation is called the
"Limited Payment.” Unless sestion 3(F) or 3(G) below requires me to pay a different amount, my new
Minimum Payment will be the lesser of the Limited Payment and the Full Payment. [ also have the option to
pay the Full Payment for my morthly jayment.

(E) Additions to My Unpaid ’rincipal

Since my monthly payment amount changes less frequently than the interest rate, and since the
monthly payment is subject to the payment tinitations described in Section 3{D), my Minimum Payment
could be less than or greater than the amount of i interest portion of the monthly payment that would be
sufficient to repay the unpaid Principal I owe at the monthly payment date in full on the Maturity Date in
substantially equal payments. For each month that my monthly payment is less than the interest portion, the
Note Holder will subtract the amount of my monthly paysient from the amount of the interest portion and
will add the difference to my unpaid Principal, and interest <1} accrue on the amount of this difference at the
interest rate required by Section 2. For each month that the-»icuthly payment is greater than the interest
portion, the Note Holder will apply the payment as provided in Scction 3(A).

(F) Limit on My Unpaid Principal; Increased Monthly kaymer:

My unpaid Principal can never exceed the Maximum Limit equal to °NE HUNDRED FIFTEEN
percent (115 . 000%) of the Principal amount I originally borrowed. My unpuir-Principal could exceed that
Maximum Limit due to Minimum Payments and interest rate increases. In that Cvent. on the date that my
paying my monthly payment would cause me to exceed that limit, T will instead pay = mew monthly payment.
This means that my monthly payment may change more frequently than annually and suci: payment changes
will not be limited by the 7.5% Payment Cap. The new Minimum Payment will be in an imount that would
be sufficient to repay my then unpaid Principal in full on the Maturity Date in substantially eq aal payments at
the current interest rate.

(G) Required Full Payment

On the FIFTH Payment Change Date and on each succeeding fifth Payment Change Date thereziter,
T will begin paying the Full Payment as my Minimum Payment until my monthly payment changes agati. |
also will begin paying the Full Payment as my Minimum Payment on the final Payment Change Date.

(H) Payment Options

Afier the first Interest Rate Change Date, Lender may provide me with up to three (3) additional
payment options that are greater than the Minimum Payment, which are called "Payment Options.” I may be
given the following Payment Options:

PayOption MTA ARM Rider
FE-5315 (0511)
sy 5538.20 Page 3 of 5
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(i) Interest Only Payment: the amount that would pay the terest portion of the monthly
payment at the current interest rate. The Principal balance will not be decreased by this Payment
Option and it is only available if the interest portion exceeds the Minimum Payment.

(i) Fully Amortized Payment: the amount necessary to pay the loan off (Principal and
Interest) at the Maturity Date in substantially equal payments.

(i) 15 Year Amortized Payment: the amount necessary to pay the loan off (Principal and
Interest) within a fifteen (15) year term from the first payment due date in substantially equal
payments. This monthly payment amount is calculated on the assumption that the current rate
will remain in effect for the remaining term.

Thése Favment Options are only applicable if they are greater than the Minimum Payment.

8. TRANSHER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of thessecurity Instrument entitled "Transfer of the Property or a Beneficial Interest in

Borrower" is

amended to read-as follows:

Transter of the/f29perty or a Beneficial Interest in Borrower. As used in this

Section 18, "Interest in the Propacty” means any legal or beneficial interest in the Property,
including, but not limited t¢, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or €5Crow agreement, the intent of which is the
transfer of title by Borrower at a fuw.e Jdate to a purchaser.

If all or any part of the Tuoperty or any Interest in the Property is sold or

transferred (or if Borrower is not a natu -al person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior yritten consent, Lender may require immediate
payment in full of all sums secured by this Seevzity Instrument. However, this option shall
not be exercised by Lender if such exercise is propivited by Applicable Law. Lender also

shal

1 not exercise this option if: () Borrower causes +5 he submitted to Lender information

required by Lender to evaluate the intended transfere¢ as'if @ new loan were being made to

the

transferee; and (b) Lender reasonably determines that Lender’s security will not be

impaired by the loan assumption and that the risk of a bresen of any covenant of agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chzioe a reasonable fee as

a condition to Lender’s consent to the loan assumption. Lender 1y also require the
rransferee to sign an assumption agreement that is acceptable to Lender a7d that obligates

the

transferee to keep all the promises and agreements made in the Yote” and in this

Security Instrument. Borrower will continue to be obligated under the Notz and this
Security Instrument uniess Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender/shall

give Borrower notice of acceleration. The notice shall provide a period of not less thr 70
days from the date the notice is given in accordance with Section 15 within winrh
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any temedies
permitted by this Security [nstrument without further notice or demand on Borrower.

PayOption MTA ARM Rider
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this

Adjustable Rate Rider.

W.m/min- o M//W
A ol [0

GrRY Pee

PayOption MTA ARM Rider
FE-5315 (0511)
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International Title Corporation
A Policy !ssuing Agent for Chicago Title Insurance Company

Commitment Number: CTIN3948

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 23 IN FORESTVIEW RESUBDIVISION OF LOT 1 TO 12 INCLUSIVE, AND LOTS 14 TO 17, INCLUSIVE,
TOGETHER WITH % ACATED FORESTVIEW ROAD, IN FORESTVIEW, BEING A RESUBDIVISION OF
BLOGKS 1, 2, 3, T AND-.8 TOGETEHR WITH VACATED STREETS AND ALLEYS IN AND ADJOINING SAID
BLOCK IN ANDERSOMN'S ADDITION TO GLENCOE, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF
THE SOUTHWEST 4/4 0O¢-SECTION 18, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL. MERIDIAN, IN CLCK COUNTY, ILLINOIS.

Parcel ID Number: 05-18-308-04%

g

ALTA Commitment
Schedule C (CTIN3948.PFD/CTIN3948/10)
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