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(=]
j THIS MORTGAGE is made this 8th day of MARCH, 2005 » between the Mortgagor,

RIGOBERTO RAMIREZ

Northbrook

(herein "Borrower"), and the Mortgagee,
. AMERICA'S WHOLESALE LENDER
A CORPORATION
the laws of NEW YORK . whose address is
4500 Park Granada MSN# SVB-31i4 . Calabasas, CA 91302-1613%
{(herein "Lender").
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 49,805, a0 . which indebtedness is
evidenced by Borrower's note dated MARCH 08, 2006 and extensions an+ renewals thereof (herein "Note™),

providing for monthly instaliments of principal and interest, with the balance of indebtedness, if rot sconer paid, due and payable
on  APRIL 01, 2021

SUCCESS TITLE SERVICES, INC
400 Skokie Blvd. Ste. 380

b
organized and existing under

.
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Success Title Services, inc.

Number: STS06_00002

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

PARCEL 1:

INROGERS PARK IN 5ECTION 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN; THENCE WEST, ON THE SOUTH LINE OF SAID GREENLEAF AVENUE, TO THE NORTHWEST
CORNER OF LOT 22 IN THZ SUBDIVISION OF LOTS 1 TO 7 INCLUSIVE, IN SAID BLOCK 27, THENCE
SOUTH, ON THE WEST LINE.OE-SAID LOT 22, TO THE SOUTH LINE OF SAID LOT 22; THENCE EAST,
ALONG THE SOUTH LINE EXTENDED EAST, TO A POINT 92 FEET 6 INCHES WEST OF THE
SOUTHEAST CORNER OF LOT 3 IN SAID BLOCK 27; THENCE NORTH TO THE POINT OF BEGINNING
EXCEPT THAT PART LYING SOUTH GF "HE NORTH LINE OF LOT 6 IN THE COUNTY CLERKS DIVISION
OF ALL THAT PART OF BLOCK 27 IN ROCERS PARK, LYING EAST OF A LINE DRAWN FROM THE
NORTHEAST CORNER OF LOT 21 TO TH& SCUTHEAST CORNER OF LOT 8 IN SAID BLOCK 27 IN SAID
ROGERS PARK, A SUBDIVISION OF THE NCRIHEAST QUARTER AND THAT PART OF THE
NORTHWEST QUARTER LYING EAST OF RIDGE'ROAD OF SECTION 31, ALSO THE WEST HALF OF THE
NORTHWEST QUARTER OF SECTION 32, ALL OF SECTION 30, LYING SOUTH OF THE INDIAN
BOUNDARY LINE, ALL IN TOWNSHIP 41 NORTH, RAINGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE WEST 8 FEET OF THE EAST 84.83 FEET (EXCEPT THE NCRTH 136.17 FEET THEREOF) OF A
TRACT OF LAND BOUNDED AND DESCRIBED AS FOLLOWS: COMMERCING ON THE SOUTH LINE OF
GREENLEAF AVENUE, 92 FEET 8 INCHES WEST OF THE NORTHEAST CORNER OF LOT 1 IN BLOCK 27
IN ROGERS PARK IN SECTION 32, TOWNSHIP 41 NORTH, RANGE 14, EACT OF THE THIRD PRINCIPAL
MERDIAN; THENCE WEST, ON THE SOUTH LINE OF SAID GREENLEAF AVENLUE, TO THE NORTHWEST
CORNER OF LOT 22 IN THE SUBDIVIS!ON OF LOTS 1 TO 7, INCLUSIVE, IN SAID BLOCK 27; THENCE
SOUTH, ON THE WEST LINE OF SAID LOT 22, TO THE SOUTH LINE OF SAID LOT 22; THENCE EAST,

EXCEPT THAT PART LYING SOUTH OF THE NORTH LINE OF LOT 6 IN THE COUNTY CLERIKS DIVISION
OF ALL THAT PART OF BLOCK 27 IN ROGERS PARK, LYING EAST OF A LINE DRAWN FROM THE
NORTHEAST CORNER OF LOT 21 TO THE SOUTHEAST CORNER OF LOT 8 IN SAID BLOCK 27.iN SAID
ROGERS PARK, A SUBDIVISION OF THE NORTHEAST QUARTER AND THAT PART OF THE
NORTHWEST QUARTER LYING EAST OF RIDGE ROAD OF SECTION 31, ALSO THE WEST HALF OF THE
NORTHWEST QUARTER OF SECTION 32, ALL OF SECTION 30, LYING SOUTH OF THE INDIAN
BOUNDARY LINE, ALL IN TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

PARCEL 3: .
EASEMENTS FOR INGRESS AND EGRESS AS SET FORTH AND DEFINED IN DECLARATION OF
EASEMENTS RECORDED AS DOCUMENT 18703075, IN COOK COUNTY, ILLINOIS.

PIN: 11-31-213-035

ALTA Commitment (STSOS__OOOOZ.PFD/STSOB_OODOZIS)
Schedule ¢
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DOC ID #: 00012720886503006
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance
of the covenants and agreements of Bortower herein contained, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in the County of CCOK , State of Illinois:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF.

Parce] 1D #:
which has the address of 1615 W GREENLEAF AVE UNIT D, CHICAGO
[Street, City]
Illinois 60626 -3194 ("Property Adiiret s'Y:
[Z1P Code]

TOGETHER with all the improvemens now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and feiain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate i1 this Mortgage is on a leasehold) are hereinafter referred to as the "Property,"

Borrower covenants that Borrower is lawfully sefs=d-of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is urencumbsred except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Prorerty against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant ans’azree as foliows;

1. Payment of Principal and Interest. Borrower shall prompftly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Iusurance. Subject to applicable law or a writte/ wiiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Mote, until the Note is paid in full, a sum (herein
"Funds") equal to one-twelfth of the yearly taxes and assessments (including conueminium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents gn tie Property, if any, plus one-tweifth of
yearly premium installments for hazard msurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated initially and from time to time by Lender on the basis of assissments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the :xtent that Borrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender-

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts o which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an institution), Lender shall apriy, the Funds to pay
said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of

Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

@g -76(IL) (0308)  CHL {09/05) Page 2 of 6 Form 3814
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If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not
be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph
2 hereof, then 5 inturest payable on the Note, and then to the principal of the Note.

4, Prior Mor’guges and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of thus? or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payinercc.when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to (he Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any,

5. Hazard Insurance. Borr>wer shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included withir.the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the injurar.ce shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withneid.)All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage claus. in favor of and in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, subject to the tziras of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender, Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails'{o respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settlc & claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restorztizn or repair of the Property or to the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condom:nivris; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairinert or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mdrteage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
goveming the condominium or planned unit development, the by-laws and regulations ofthe condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements coriained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property.aben Lender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable atto irays’ fees, and take
such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a conditior-of making the loan
secured by this Mortgage, Borrower shali pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8, Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that

Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

@D -T6(IL) (0308)  CHL (08/05) Page 3 of 6 Form 3814
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a len which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest, Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successnrs and Assigns Bound; Joint and Several Liability; Ce-signers. The covenants and agreements herein
contained shal'"bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs/this Mortgage, but does not execute the Note, {a} is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's nterest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note
or under this Mortgage, ard {c>agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or
make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower.o/ inodifying this Mortgage as 1o that Borrower's interest in the Property.

12. Notice. Except for any notice rsarired under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other addriss ay Borrower may designate by notice to Lender as provided hetein, and {b) any
notice to Lender shall be given by certified nail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein Ay y.aotice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner desigiisied herein.

13. Governing Law; Severability. The state and tocaiaws applicable to this Mortgage shall be the laws of the Jurisdiction
in which the Property is located. The foregoing sentence shall »at limit the applicability of federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Not= conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable, As used h<rein, "costs,” "expenses” and "attorneys’ fees” include all
sums to the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

13. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation
improvement, repair, or other loan agreement which Borrower enters into with Lendér. Uender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceplable to Lender, an assignment of sny rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connectior, with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the FIopety or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nov o ratural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securd by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date or+his Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower.

@ 760y 030 cHL (ooi08) Page 4 of 5 Form 3814
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums
secured by this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, rezsunsble attorneys' fees and costs of documentary evidence, abstracts and title reports,

18. Borrowe."s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Lor.ower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to eray.ofe judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Mote had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contaired in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing
the covenants and agreements.< Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in
paragraph 17 hereof, including, but rot limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lier. of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the
sums secured by this Mortgage shall contiiue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the
obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Flec:iver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shai®. prior to acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as théy become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appainted by a court to enter upon, take possession of and manazesthe Property and to collect the rents of the Property in¢luding
those past due. All rents collected by the receiver shall be appliea fisstto payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premivios on receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to recount only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lerider shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exzinntion in the Property.

% -76(IL} (0308)  GHL (08/05) Page 5§ of 6 Form 3814
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

£ / rd T
’%f’/{gf(ux/ ﬂ“‘/z'ﬁ‘:’ = (Seal)
RIGdﬁERTo RAMIREZ - Borrawer

(Seal)

- Borrower

{Seal)

- Borrower

(Seal)

- Borrower

(Sign Original Only)

/N

STATE OF ILLINOIS, N0 County ss:

1, P &"\f\\ Nalad 'g?’}ﬁbh

a Notary Public in and for said county and state do hereby certify that "1\ G e ey DS f S Vol A A

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing ?nstrument, appeared before me this,
day in person, and acknowledged that he/she/they signed and delivered the said instrument as hi\/her their free and voluntary act,
for the uses and purposes therein set forth.

Given under my hand and official seal, this %\M day of VFren Toole

My Commission Expires: 3057( @

£\

Notary Publib

OFFICIAL SEAL
JENNIFER WISTQ
Notary Pubiic - State of Hinol
My Comimission Expires May 29, 2007

%-TB(IL) {0308) CHL {09/08) Page & of Form 3814
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PLANNED UNIT DEVELOPMENT RIDER
After Recodinc Return To:
COUNTRYWIDL HOME LOANS, INC.
MS SV-79 DOLIMENT PROCESSING
P.O.Box 10423
Van Nuys, CA 9Y1415-0423

PARCEL ID #:

Prepared By:

TRAVIS FRENCH
AMERICA'S WHOLESALE LENDER

2375 N GLENVILLE DR

RGV-B-195
RICHARDSON
TX 75082
CU0X2720886503006
(Doc. ID #]
THIS PLANNED UNIT DEVELOPMENT RIDER is made this EIGHTH day of
MARCH, 2006 . and is incorporated into and shall be deemed to amend and susplement the

Mortgage, Deed of Trust, or Security Deed (the "Security instrument") of the same date, gren by the

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME

WA
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undersigned (the "Borrower") to secure Borrower's Note to
AMERICA'S WHOLESALE LENDER

(the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:
1615 W GREENLEAF AVE UNIT D
CHICAGO, IL 60626-3194
[Property Address]
The Property inciudes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parceis and certain common areas and facilities, as described in

{the "Declaration"). The Property is & part of a planned unit development known as
POGERS PARK

[Name of Plar.ned Unit Development]

(the "PUD"). The Property also includes Borrowsr's interest in the homeowners association or
equivalent entity owning or managing the common. arzas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrov.ar's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as 2liows:

A. PUD Obligations. Borrower shall perform all of Borrower's o4ligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the © wners Association; and
(iii) any by-laws or other ruies or regulations of the Owners Association. Borrowcr shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generzlls accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory ‘o Lender
and which provides insurance coverage in the amounts (including deductibie levels), for the periods,
and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, inciuding, but not limited to, earthquakes and floods, for which Lender requires insurance,
then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

Initials: m

@R -7R(0411)  CHL (11/04) Page 2 of 4 Form 3150 1/01
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a'loss:to the Property, or to common areas and facilities of the PUD, any proceeds payable
to Borrower ure hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the
sums secured by e Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insu’arce. Borrower shall take such actions as may be reasonable to insure
that the Owners Association «naintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds o 2ny award or claim for damages, direct or consequential,
payable to Borrower in connection with iy condemnation or other taking of all or any part of the
Property or the common areas and fagilitiss “of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall he =aid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instruméri as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, excepi after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or terminaiion| required by law in the case of
substantial destruction by fire or other casualty or in the case of a-taking by condemnation or eminent
domain; (ii) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender; (ii) termination of professional manag~ment and assumption of
self-management of the Owners Association; or (iv) any action whict wauld have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, tnsp-Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additiora! debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interest. upon notice from Lender to Borrower requesting payment.

Initials: ZW 6
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DOC ID #: 00012720886503006
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

PUD Rider.
P da /.,/ _/??m; ye 2 (Seal)

RIGOBERTO RAMIREZ - Borrower

Ay 4 {Seal)
- Borrower

(Seal)
- Borrower

Z (Seal)
- Borrower
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